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MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $935,000.00. Loans snd advances up to this
amount, together with mm-nmmmimmzommmsmw
recorded or filed mortgages and fiens.

ThenamouuGrantors(somcumeg'Gmmot‘)canbﬂoundonpm1ofmtsMom:ge. The names
Mancmntm(somﬂmmmor)mbofoundonmo1onhh Mortgage. The property address
can be found on page 1 of this Morigage. The legal description can be found on page 1 of this
Mortgage. Thepamlldentiﬁcaﬁonnumb«cmbofoundonpm1ofmkMWQe.

THIS MORTGAGE dated February 7, 2028, Is made and sxecuted between Ronald Lyle Christensen Jr,
end Amanda Louiss Christensen, 83 Trustees, of the Ronaid and Amanda Christensen Revocabis Trust,
Dated March 5, 2020, and 4C investments, L.L.C., whose address Is 1719 Warren Ave, Norwalk, IA
§0211-8302 (referred to below ss “Grantor™) and MIDWEST HERITAGE BANK, FSB , whose address is
1025 BRADEN AVE, CHARITON, IA 50049 (referred to below s “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender and
grants to Lender a security interest in sl of Grantor's right, title, and interest in and to the following
descﬁbednalpmpeﬂy.togeﬂmrwnhaloxmhgorwbuquendyumamamxed buildings,
improvements and fixtures; rents and profits; all easements, rights of way, and appurtenances; alf
water, water rights, watercourses and ditch rights (including stock In utilities with ditch or irrigation
rights); and al other rights, royalties, and profits relating to the real property, including without
imitation all minerals. oil, gas. geothemmnal and siméiar matters, ({the "Real Property™) located in Madison
County, State of lowa:

Parcel “C", located in the Northeast Quarter (%) of the Northeast Quarter (V) of Section Twelve
(12), Township Seventy-six (76) North, Range Twenty-six (26) West of the Sth P.M., Madison
County, lows, containing 12.87 acres, as shown in Corrected Piat of Survey fiied in Farm Plat
Racord 3, Page 137 on October 6, 1997 in the Office of the Recorder of Madison County, lowa.

The Real Property or its address is commonly known as 1719 Warren Avenue, Norwalk, 1A 50211.
The Real Property parcel identification number is 430081222011000 & 430081222012000.

CROSS-COLLATERALIZATION. in addition to the Note, this Mortgage secures all obligations, debts and
uabllitkn.pMinmaMmiofeRhaGunbfuBomermLMenoranyonoormoraofthem.as
weliasalldaMsbyLendmagﬂnﬂaomwmenbramyomwmofm.mﬂ\ermw
existing or hereafter arising, mn«rm«mmmmwmmmm.Mormm
or otherwise, whether due or not due, direct or indirect, determined or undetermined, absolute or
conﬁngont.ﬂquidntedorudiquldated.whoﬂmBonmroernhrmnybohthvlduauyor]olnﬁy
with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whaether
recovery upon such amounts may be or hereafter may become bamed by any statute of limitations, and
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whether the obiigation to repay such amounts may be or hereafter may become otherwise
unenforceabia. lftheLenderisroqulmdtogivenoﬁoooflmﬁghuocancdund«TMhmt.endhgln
connecﬁonwmbmyaddiﬁonalloam,oxtonsiomofcrednu\dotherliabmﬁuorobugaﬂomofew
to Lender, then this Mortgage shal not secure additional loans or obligations uniess and until such
nolice is given,

Grantor presently assigns to Lender al of Grantor's right, title, and interest in and to all present and
future leases of the Property and all Rents from the Property. in addition, Grantor grants to Lender a
UMWMMymmmmoPmmwaMRm. The fien on the rents
mmmmmummummmmmawummmmhmmmm
default.

FUTURE ADVANCES. In addition to the Note, this Morigage secures all future advances made by
LmdertoBocrowerorGramorwhomerornotmadnmmmadepunuamtoammﬂment.
Specifically. without limitation, this Mortgage secures, in addition to the amounts specified in the Note,
anmwmamounumwmmwmuonmaybantoaormwmomnwr.tooahofwlthauwmst
thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS
AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or
"nnti-deﬁciency"iaw,uanywmlawwhid\maypmonthd«frombrhgmganylcﬁonm
Grantor, including a claim for deficiency 10 the extent Lender is otherwise entitied to a claim for
deficiency. before or aftec Lender's commencement or completion of any foreclosure action, either
judicially or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is
oxecuted at Borrower's request and not at the request of Lender; (b) Grantor has the full power, right,
andaumomytoenhrlntoﬂﬁstaqeandtohypommWwPropony: {c) the provisions of this
Mortgagodomteonﬂictwith.ormsuﬂhndofaunund«anyagmmomuomlmuumlblndhg
uponGunloraMdonotresuninaviolaﬁonolmylaw.rogulaﬁon.ooundeaecorocderappucabbto
Grantor; (d)mmmmmmummotobm\omsomwumacmﬁnmm
information about Borrower's financial condition: and (e) Lender has made no representation to Grantor
about Borrower (including without fimitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower and
Gramofshallpaytol.mulwm;mdwmw:unbomum.waom«
amcmmmusmmﬂmerswsmnm’smmswﬂmm:m.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's
memNsmﬁonaMmdemwmlmWemwthngmm: Nane
of the collateral for the Indebtedness conslitutes, and none of the funds represented by the
Indebtedness will ba used to purchase: (1) Agricultural products or property used for an agricultural
purpose as defined in lowa Cods Section 535.13; (2) Agricultural land as defined in lowa Code
Section 9H1 (2) or 175.2 (1); or (3) Property used for an agricultural purpose as defined in lowa Code
Bection 570.A.1 (2). Grantor represents and warrants that: {1) There are not now and will not be any
wells situated on the Property; (2) Thommnotnowandwlllnotbewysoldwtstadbposﬂslhson
the Property: (3) Thenamnotnowu\dmmwmnotboanyhaurdwswauesontmwopony: «)
Thorearenotnwandmmunotbeanyundergroundmmohnksonthemopoﬂy.

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in

possession and control of the Property; (2) use, operate or manage the Property: and (3) collect
the Rents from the Property.

Outy to Maintain, Gmnhrsha!mainlainﬂnerpeﬂyintonantaNeoondiﬂonandmpﬂypubm
all repairs, replacements, and maintenance nocessary to preserve its value.

Comptiance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During
mepoﬂodofGramo(smepofmePropony.mmbunnom.gonmﬁon,mamfaclmn.
storage, treatment, dbposd.nlomormmomdrduuofmyﬁaurdouommbymy
person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to
Mevemtmmhmbem.oxmplaswmuﬂydmdmama&mmwodwmh
writing, (s) any breach or violation of any Environmental Laws, (D) any use, generation,
manufacture. storage, treatment, disposal, releass or threatened roleass of any Hazardous
Subs!anceon.under,aboulorfromthaProponybyanypﬁorowne'smocwpamomempeny.
or (c) anyadualorﬂweatonedﬁﬁgaﬁonordwnaofmykindbymypemnmh&mtosum
matters, and (3) Except as pmviouﬂydbdoudtoandocimovdodgedbyLmd«hwrﬁlng, {(a)
nenbofGranm:noranymnam.cmnm.w«mmmmduwofmmnywuu.
generats, manufaciure, siore, treal, dispose of or reiease any Hazardous Substance on, under,
about or from the Property: and (b) any such activity shall be conducted in compliance with afl
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applicable federal, state, and local laws, regulations and ordinances, including without limitation alt
Environmental Laws. mmumemebmumummm&e
wchlmpcdmmdmu.atommrsm.uundermydomappmpmmbm
compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lmshﬂuberderswpmsmwmmmwmwwtamhmythyw
liability on the part of Lender to Grantor or to any other person. The representations and warranties
conlained huehmbnudonGmnbfsduedﬂigencehtmeﬁgathgtthmpeﬂyermes
Substances. Grantor hereby (1) releases and waives any future claims against Lender for
indemnuywmnmwﬁonlnmoem&m«bmuhbbfwdaampmoﬂmmuwdetmy
such laws; and (2) agrooslolndomnify.dolend,andhoidfwmhutmmﬁanymdal
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustahorsuﬂermsulﬂngfromabroachofttﬁsuctlonothoﬂgaqooraueonsoqucmohny
use. generation, manufacture, storage, disposal, release or threatened release occurting prior to
Grantoc’sowmrshiporintmsﬂnhei’ropeﬂy. whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgege, including the obligation to
indemnify and defend, shall survive the payment of the indebtedness and the satisfection end
roconveyaneeolmeﬁenofmMongagemsl\alnotbeaﬂemodbyundersacqumofmy
interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. GmniorMnotcouu.oonductorpeanynubomnorconmﬁt.permR.a
wﬂeranystﬂpphgoforwasmonortomePropenyormypOfﬁonofMePropeny. Without
limiting the generality of the foregoing, Gramorwiunotromve.orgranltoanyoth«puﬂym
dghnoremovc.anyﬁmber.mﬁnrdtﬂnebdhgoﬂmdgu).coal.day.woda.wﬂ.mvolamek
products without Lender’s prior written consent.

Removasl of improvements. Grantor shall not demolish or remove any improvements from the Resl
Property without Lenders prior written consent. As 8 condition to the removal of any
ummmnu.mmymemmmmuummumtom
such improvements with improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real
PmpmtyatnlmmabbmstomndtoLmrsinmmwtohspodmeRealepenyfor
purposes of Grantor's comgpliance with the terms and conditions of this Mortgage.

Complisnce with Governmentsl Requirements. Grantor shalf promptly comply with all laws,
ordinances, and regulations, now ar hereafter in effect, of all govemmental authorities spplicable to
the use or occupancy of the Property, including without kmitation, the Americans With Disabifities
Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhok
mﬂmmmmym.mmm-wm,wm»%mmmm
Landef‘mwmngpdortodohgsoandoolongn.mundensobophion.tmdonueruhlnw
Property are not jeopardized. Londormaquuncmtoposladoquabwaunyoramty
bond, reasonably satisfactory to Lender, 1o protect Lender's interost.

Duty to Protect. Gmnbrwnﬂmwtoobmdonorhoveumwmdmmny. Grantor shall
mwmm.mmmmmmmmmmmnm.mmmwm
anduuoilhoPropenymmuunblynocaurytopmtodmdmmumpony.

TAXES AND LIENS. Thefoﬂowhgprovbiommhﬂngtothotaxuandliemon!herpaﬂymmﬂof
this Mortgage:

Payment. Grantor shall pay when due {(and in aif events prior to delinquency) all taxes, payrol
taxes, special taxes, assessments, water charges and sewer service charges levied against or on
aocountolﬂqupoﬂy.andeoywhondwsldﬂmsthoneonorfam
rendered or material furnished to the Property, Grantor shall maintain the Property free of any llens
havingpdomyoveroroqua!wmeintmstofLumorundermMonpago,oxeeplfofhouhm
specifically agreed o in writing by Lender, and except for the kien of taxes and assessments not
dve as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection
with a good faith disputs over the obligation to pay, s0 long as Lender's interest in the Property is
not jeopardized. Ifaﬁenmlsesorlsmedasamunofnonpamm.Gmmocshalwithinﬁﬂeen
(15)daysaﬂefmoﬁenaﬁsesor.lfalimisﬁlod.wm\lnﬂﬁoon(ﬁ)daysawmmmmof
theﬁling.sewmlhedischvgeofﬂwuon.ailmmmbylm.dmnwm\umushua
suﬂlcientcorporahmtybmdoroﬂwt:omﬁlyutisﬂctorytownderinmmmmwmnb
disdwgothelionplunnnyemancanovmys'm.oroﬂmdmosmatwuldmuamun
of a foreclosure or sale under the lien. in any contest, Grantor shall defend itseif and Lender and
ahalseﬁslyanyadvomejudgmombefomcnfomomemagmstmoPmny. Grantor shall name
Lmdera:anaddiﬁonatoblioeeundoranysumbmmmminmoeonmtproceodhg-.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of

payment of the taxes or assessments and shall authorize the appropriate governmental official to
denver!ol.enderatanyﬁn\eawﬂttonmtummof!hataxuanduusmm:wm
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Property.

Notice of Construction. Grantor shall notify Lender at least fifleen (15) days before any work is
oommcncad.anyservioesmhmbhed,ormymateﬁalsamsupﬂiedtomePropom.ﬂmy
mechanic’s Hen, materialmen’s lien, or other lien could be asserted on account of the work,
services, or materials. Grantor will upon request of Lender fumish o Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvemants,

PROPERTY DAMAGE INSURANCE. The following provisions relating to inswring the Property are a part
of this Morigage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on a replacement basis for the full insurable vale
eovefingon|mpmvemenuonmonPmpenyhanamoumwfﬁdemmavoldappucaﬁonofmy
coinsurance cisuse, and with a stendard mortgagee clause in favor of Lender. Grantor shall aiso
mmWanhwmmemmminmmmhuLm
mymuestmmemmdummmmtnmmmm.
Additionally, Grantor shal maintain such other insurance, including but not limited to hazard,

maintainﬂoodmmmce.ifavauabh.formefununpaldprhcipalbalancoofu\sbanmdmypﬂor
ﬁensonthepropenyucumglheban‘uplothemaximumpoucymsutundume
F!ood|nmnumgrun.aasMumqukedbyLondm,andtomdnhhwohhmtor
wnmmmm.rmmmmymmmmmwmm
Program, from private insurers providing “private flood insurance® as defined by applicable federal
ﬁmmumcasmmsammwhﬁma.mmmmmmmm:mm
acceptable 1o Lender in its sole discretion and permitted by applicadble federal lood Insurance
statutes and regulations.

Application of Proceeds. Grmshalpmpcymﬂfylmofanybuordammtom
Property. LmdamymakcproofofloulferamorwutodowmumMeon(is)daysoﬂhe
casualty. Whether or not Lender's security is impaired, Lender may, at Lender's election, receive
and retain the procesds of any insurance and apply the proceeds to the reduction of the
Wadmss.paymntofanyhnnﬂoﬂlngﬁanpoﬂy,uMnWoMWofh
Property. llmumuubmmopmud:tommmﬁmmm.smmmﬂmmm
replace the demaged or destroyed Improvements In a manner satistactory to Lender. Lender shall,

%

owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shafl
be applied to the principal balance of the indebtedness. If Lender holds any proceeds after payment
in full of the Indetedness, such proceeds shall be paid to Grantor as Grantor's interests may
appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year,
GrammnhalfumishtoLondaampoﬂonMexiwngpdlcyofwmoshowhg: (1) the name
of the insurer; {2) the risks insured; (3) the amount of the policy: (4) the property insured, the
Mwmlmmemm“motmchpwpeny.mmmmofdMMﬂmmb:m (5)
the expiration date of the policy. Grantor shall, upon request of Lender, have an independent
appraiser salisfactory to Lender determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. "anyacﬂmapmcoedimtseonmmdmatwu»dmamh&yaﬂed
Lender'slnwroaunthePmpenyorthrantor!aastoeomplywithanyptovis!onofmismorany
Related Documents, indudlngbutnotmmodtosmwrshuwclodlsdwoeorpaymndueany
mb%mi:mﬁm&%wwyw«mummwmwmm.Londar
on Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate,
including but not limited to discharging or paying a¥l taxes, liens, sacurity interests, encumbrancas and
mm.atmymhwummmmwmwmmummmm.mmm
and preserving the Property. Msud\expondmmﬂnwnodwpddbyund«fmsud;purpomwm
mmrhmmmmammmmmﬁommmmwmﬂpwbyumwm
date of repayment by Grantor. All such expenses will become a part of the Indebledness and, at
Lender's option, will (A) be payabie on demand: (B) be added to the balance of the Note and be
WmmmmmwahmymmmmwbemdmduWM(ﬂm
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term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a
bakoon payment which will be due and payable at the Nots's maturity. The Mortgage aiso will secure
payment of these amounts. Such right ghail bs in addition to all other rights and remedies to which
Lender may be entitied upon the occurrence of any Event of Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relsting to ownership of the Property are a
part of this Mortgage:

Title. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property
in fee simple, free and clear of all iens and encumbrances other than those set forth in the Real
Property description or in any titie insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Morigage, (b} Grantor has the full right,
power, and authority to execute and deliver this Mortgage to Lender, and (c) the liens granted
hereby are not the type of lien referred to in Chapter 575 of the lowa Code Supplament, as now
enacted or hereafier modified, amended or replaced. Grantor, for itseif and all persons claiming by,
tmoumaundeerntoaagroeslhatltdwmnolimorﬁghnoalionoﬂhﬂypeoonmhdby
MS?Smmymmwﬂmcw.otmwmrmummm
pursuant to ssid law with respect to the kiens hereby granted, and represents and warrants that it is
the sole party entittad to do 8o and agrees to indemnify, defend, and hold hanmiess Lender from any
loss, damage, and costs. including reascnable attorneys' fees, threatened or suffered by Lender
afising either directly or indirectly as a result of any claim of the applicability of said law to the liens
hereby granted.

Defense of Title. Subject to the exception in the psragraph above, Grantor warrants and will
foraver defend the title to the Property against the lawhkil claims of all persons. in the event any
action or proceeding is commenced that questions Grantor's title or the interest of Lender under
this Morgage, Grantor shal defend the action at Grantor's expense. Grantor may be the nominal
party in such procesding, but Lender shall be entited to participats in the praceeding and to be
represented in the proceeding by counsel of Lender's own cholce, and Grantor will defiver, or cause
wum,tommmwm“mmymmmmmmbwm
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property
complies with all existing applicable laws, ordinances, and reguiations of govemmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made
bmethMoWMwW"moxoaﬂbnmddeﬁv«yothW,Mbo
continuing in nature, and shall remain in full force and effect untl such time as Borrower's
indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this
Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nofify Lender in
writing.andGmnbrshaﬂpmmpﬂyhkewmsbmumaybenecuwytodofmdmmmd
obtain the award. Grantor may be the nominal party in such proceeding, but Lender shell be
enﬁ!ledtopammleinmeproeoedmgmdloberepmumedhmepmcoequbyoomsdoﬂu
own choice. and Grantor will deliver or cause to be defivered to Lender such instruments and
documentation as may be requested by Lender from ime to tme 10 permit such participation.

Application of Net Proceeds. lfal!o:anypaﬂoflherpenyiscondebyemmmdocnah
proceedings or by any proceeding or purchase in ieu of condemnation, Lender may at its slection
require that all or any portion of the net proceeds of the award be applied to the indebledness or
the repalr or restoration of the Property. The net proceeds of the award shaii mean the awerd after
payment of all reasonable costs, expenses, and attomeys' fees incurred by Lander in connection
with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents
inadditiontothlsMongmandtakowhateverothoracﬂonhmqoeetedbyundortoperfodm
continue Lendors len on the Real Property. Grantor shall reimburse Lender for all taxes, ss
described beiow, together with all expenses incurred in recording. perfecting or continuing this
Mortgage, including without imitation ail taxes, fees, documentary stamps, and other charges for
recording or registering this Morigage.

Taxes. Thcbuc«ingshalconsmuteuxestowmmsecﬂonappﬁos: {1) a specific tax upon
this type of Mortgage or upon all or any part of the Indebtedness secured by this Morigage; (2) a
specific tax on Borrower which Bormower is authorized or required to deduct from payments on the
Indebtedness secured by this type of Morigage: (3) a tax on this type of chargeable
against the Lender or the holder of the Noto; and (4) a specific tax on all or any portion of the
Indebtedness or on payments of principal and interest made by Borrower.
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Subsequent Taxes. lfanyuxlowmehmmnppﬁuhmwbmummedmd
thisMoﬁgage.Wsovommalhwetheumeﬂadumﬁvomofoehm.andLMmay
exemisaanyocanofitaavanabieremediuforanEvantofoof:unnpmvidedbdowum
Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided
above in the Taxes and Liens section and deposils with Lender cash or a sufficient corporate surety
bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Mongmuanwmawmmmnpenolwsm”e:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, wLemshamuofmnghuofasmmdpanymu\o
Uniform Commercial Code as amended from time to time.

Security Interest. UpmrequeubyLm.GWMmmhmacﬁonhWby
LondorloporfectandcondnuaLendersuwﬂtylntemdmmRmhmdPeWPropmy. in
addiﬁonmnmthstmmmdmmymwrds.Lmdumay.atmymm
without further authorization from Grantor, file executed counterparts, coples or reproductions of
this Mortgage as a financing statement, Grantor shail reimburse Lender for alt expenses incurred in
perfecting or continuing this security interest. Upon default, Grantor shall not remove, sever or
detach the Personal Property from the Property. Upon defauilt, Grantor shall assemble any Personal
Propertynolafﬁxedtounl’ropeﬂyinamamorwataplacoremmblycomemwemnbr
andLmdorandmakeltwalabbbhndwuﬁﬁnﬂm@)dmaﬂermiptdwﬂmnmm
from Lender to the extent permitted by applicable faw.

Fixture Filing. Frunmedateotmnwdhg.w:Mongm;halbeeﬂocuVoulm\g
MmmﬁoduafwmeﬁlemmmmeumwmmW,m
nameandaddrsssonhedebtubhemmandoddmof&mtoruseﬂoﬂhontheﬂmwof
this Mortgage and the name and address of the secured party is the name and address of Lender as
set forth on the first page of this Morigage.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which
mmmﬂwmmgmmmmammwmmwmymmmmm»
requlmdbytheUnibnnCormmddcwe)amustatedonmﬁrstpmostMoﬂaage.

FURTHER ASSURANCES; ATTORNEY4N.FACT. The following provisions relating to further assurances
and attomey-in-fact are a part of this Mortgage:

Further Assurances. Manytime.andfromﬂmeb!ime.uponroqueﬂolLeM«.Gmwm
make, execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lendar's
designge, and when requested by Lender, cause to be filed. recorded, refiled, or rerecorded, as the
eusemnybe,alsud\ﬁmuandlnwchofﬁasmdplmuund«maydeunlppropmu,any
and all such mortgages, deeds of trust, secutity deeds, security agreements, financing statements,
continuation statements, instruments of further assurance, cerdtificates, and other documents as
may.inthew‘eomeotLonder.bemmsaryordeshbhhorderbeﬂeetua&e.compbﬂe.
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mongaoeasﬁmmdmﬁemmmmm.whwmmwmoduhomuquumw
Grantor, Uniess prohibited Dy law or Lender agrees 10 tha contrary in writing, Grantor shaf
reimburse Lender for all costs and expenses incurrod in connection with the matters referred 1o in
this paragraph.

Attorney-in-Fact, lmeMorlaustodoanyo!memosmbnodtolnmemoodngplW.
Lendumydoaoformdmunmmofsmmmmsmnﬁorsew. For such purposes,
Gmwwebyinwoaw:ppdnhw«ncmmmmwfwﬂnmofm.
executing, delivering, filing, recording, and doing all other things as may be necessary or desirable,
mLenderssohcphion.toacoompmnnmanmmfemdtommedmqu.

FULL PERFORMANCE. if Borrower and Grantor pay afl the Indebtedness, including without limitation o
future advances, when due. and Grantor otharwise performs all the abligations imposed upon Grantor
under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of this
amzuhbbsEMMsoﬂmninaﬁmdmyﬁnmanMmMmﬁbeMmdnngsM
interest in the Rents and the Personal Property. Grantor will pay. if permitted by appiicable law, any
reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default
under this Morigage:
Payment Default. Borrower fails to make any payment when due under the Indebtedness,
Oefault on Other Payments. Failure of Grantor within the time required by this Mortgage to make
anypaymamfoftaxosmhm,mmymhupaymMmoessuytomventmmdonooM
discharge of any lien.
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Other Dofauits. Bom)wororGranborfdbloeonprywllhcrtopedommyomerleﬂn.obmuon.
covenantofcondmoneomainodansMoﬂoaqocrinanyofmoReiatodDocumomortomly
with or to perform any term, cbligation, covenant or condition contained in any other agreement
between Lender and Borrower or Grantor.

Faise Statements. Any warranty, representation or statement made or fumished to Lender by
BormworsramorwmsomorsoernwnbomnmmhMMgageuﬂnm
Dowmmabﬂuumbbadhahmymabrhlmd,eﬂnowaatﬂwt&mmaﬂoor
fumished or becomes faise or misieading at any time thereafter.

Defective Collateraiization. This Mortgage or any of the Relatad Documents ceases to be in ful
mmaﬂmtmmumdmymmmmmmnnmwmmw
interest or fien) at any time and for any reason.

insolvency. Thedlssoluﬁonorteminaﬁonofﬁonoww‘sor&an&ofseﬂstemuagohg
buﬂm.ﬂwhoo!voncyofBonoweroannwr.mappokmmMohnaMn!ormypanof
hmfsaGmbhmM,mmemluhbemmam.myworm

wauout,wmecommnmmofmyptomdhgm\dwanybmwuptqmmmcyhmbyw
against Borrower or Grantor.

Craditor or Forfeiture Proceedings. Commencement of foreciosure or forfelture proceedings,
whaether by judicial proceeding, seif-help, repossession or any other method, by any creditor of
BonowermGraMmorbyanygwemmemalagemyooalnstanypropenymmme
Indebtedness. This includes a gamishment of any of Borrower's or Grantor's accounts, including
deposit accounts, with Lender, However, this Event of Default shall not apply if there is a good
1athisputabyBonowerorGraMofuwmovalidnyormmuomaofheumm&ehbm
buhofhemd&orwfodehmwmmwwammruewmwwmmnmﬁu
mmmmwmelwmmmmdmmmwmaomymwm
crednororfodonuupmceeding.inan-mumdmmmbngr.hmmdim.um
an adequate reserve or bond for the dispute.

Breach of Other Agreement. wamaehbyBonowuorGWm\dethomofmym
menBom«w&amwwmmthmimmedthMnmmw
provided therein, including without imitation any agreement conceming any indebtedness or other
obligation of Borrower or Grantor to Lender, whether existing now or later.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender
bdmsmomspedofpaymmtupeﬂonnmofmolmsumm.

Insecurity. Lender in good faith believes itself insecure.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of
mydhlmmsawcuummemsWMumwdmmm
validity of, or lability under, any Guaranty of the indebtedness.

Right to Cure. If any default, other than 8 default in payment, is curable and if Grantor has not
boonqivenanoﬁceolabmadnofa\osamepwvisionofmmmmwﬂm.pmcedhgtwem
(12) months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding
cure of such default: (1) cures the default within forty-five (45) days; or (2) If the cure requires
more than forty-five (45) days, immediately initiates steps which Lender deems in Lenders sole
discmuontobosumeienuommde!aunbndlhemaﬁerwnﬂnunandwnpluesurmm
anwsmpswmmmmeomplhmaamumypmuw.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafler, Lender, at Lenders option, may exercise any one or more of the following rights and
rwwdbs,inaddlﬁonlomyoemﬂqhuormnndiespmvidodbylaw:

Accelerate indebtedness. Lender shall have the right at its option, after giving aft required notices
of default and after passago of any grace period, to decisre the entire indebtedness immediately dus
and payable, including any prepayment penalty that Borrower would be required to psy without
notice, except as may be expressly required by applicable law.

UCC Remedies. With respect to al or any part of the Personal Property, Lender shall have all the
rights and remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Bomrower or Grantor, to take
mmmumwmmm.wmmmmmwmpm.mm
the net proceeds, over and above Lender's costs, against the Indebtedness. in furtherance of this
rigm.LoM«maqudroanytonmtaothoruwofmerpmywm&apaymenbofmmam
fees directly to Lender. Iimﬂwhmmwwum.m&mkmmwmu
Lender as Grantor's attomey-in-fact 10 endorse instruments received In payment thereof in the
name of Grantor and to negotiato the same and collect the proceeds. Payments by tenants or other
users 10 Lender In response to Lenders demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may
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exercise ite rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right 1o have 8 receiver appointed 10 take possession of a
or any pant of the Property, with the power to protect and preserve the Property, 10 operate the
Proponyprecedinofomclosureorub.andtocdloctnanlromthoProponymdapptyme
proceads, over and above the cost of the receivership, against the indebtedness. The racelver may
serve without bond if pemmitted by law. Lender's right to the appointment of a receiver shall exist
Muanmunappmvabeofuwﬁopmyemodsmohdebbdmubyawmmu
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Forsclosure. Lender may obtain a judiciat decree foreciosing Grantor's interest in all or any
part of the Property.

Nonjudicial Foreclosure. Lender may exercise the right to non-judicial foreclosure pursuant to lowa
Code Section 654.18 and Chapter 655A as now enacted or heresfier modified, amended or
repiaced.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any
dewemymmmmkmMusdmbLMaﬂuwpuceﬁonofaﬂmnhrmM
from the exarcise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold
amwm.anmmmmmmmwpmmm
ofBonoweroermor.mmmatmtmwmmmummd
the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the
Property, or (2) vacate the Property immaediately upon the demand of Lender. This paragraph is
subjecttoanydghboferam,undorlowalaw,tommdnlnpomauimofﬂnPropMydma
redemption period.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgege or the
Note or available at law or in equity.

Sale of the Property. To"nomn!penmnodbyappﬁublelaw.somrweramofhmby
waive any and all right to have the Property marshalled. in exercising its rights and remedies,
Lendershalbo!reetoseuauormypanowwProponytogemororuparmly.Inoneuloorby
separate aales. Londershalbeonﬂttodloblda(mypub&cnhonaﬂoranypoﬂlonofm
Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the Uime and place of any public sale
loePusonalPropeﬂyoroflheumeawwmchanypdvahsahoromarln&endoddbpodb’onof
the Personal Propedty is to be made. Rouonablemﬂooahalnunnoﬁooglvenmmtm(w)
days before the time of the sale or disposition. Any sale of the Personal Proparty may be made in
conjunction with any sale of the Real Property.

Shortened Redemption, Gmnwhmbymuthahhﬂwmuofbmdownufw:m:ge.
Lender may, atLMsadeoptbn,ohcttondueathepoﬂodo!radompﬁonpunuamtolowa
Code Sections 628.26, 628.27, or 628.28, or any other lowa Code Section, to such time as may
be then applicable and provided by law.

Eiection of Remadies. Election by Lender 1o pursue any remedy shall not exciude pursuit of any
oth«remedy,mdmeﬁecuontomakeexpondluaortolakaacﬁontopemmmobﬁgaﬂmof
Grantor under this Mortgage, after Grantor's tailure to perform, shall not affect Lender's right to
dociare 8 default and exercise its remedies. Nothing under this Morigage or otherwise shail be
construodaouto!imitormmmmmnmoﬂosmihblotounderfouowingansvmtof
Delaun.orlnanywaytoIimnammumﬁmwwmyoﬂmwmommwym
Grantormd/orBonowerandiormanymherco-m,gumnm, surely or endorser and/or to
Wmemmdeimwyamowymmwm.

Attomaeys® Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of
mlsMatoage.Lmecmﬁuodtomewusuchaumumcounmyadhdgemamueas
attomeys” fees at trial and upon any appeal. Whather or not any court action is involved, and to
the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion ane
necessaryatanytimformepmtocﬁonoﬁummoruwenfommemofnaﬁgmmm
a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date
of the expenditure until repaid. Expenses covered by this pamgraph include, without limitation,
however subject to any limits under applicable law, Lenders attomeys’ fees and Lender's legal
expemos.whohmamthmhnhmu&hdudhgaﬁunm‘heamdwbrbmkmﬁcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
mymmwm-mmmmmm.mmduummumwmm
reports (including foreclosure reports), surveyors’ reports, and appraisal fees and titte insurance, to
the extent permitted by applicable law. Grantor also will pay any court costs, in addition to ak
other sums provided by law.

NOTICES. Mymmwmmmmmmw.mmmammnmym
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ofdefaullnndanynoﬁeeofsahshalboghonlﬂwﬂﬂng.lndshalbeeﬂewvowhonaduany
delivered, when actually received by telefacsimile (unless otherwise required by law), when

with a nationally recognized ovemight courier, or, if mailed, when deposited in the United States mail,
as first class, cerlified or registered mail postage prepaid, directed to the addresses shown nesr the
beginning of this Mortgage. All copies of notices of foraclosure from the holder of any ken which has
prbtﬁyomWstmshalbeumwoLmrsaddms.ushownmarmbogkmhgofw;
Mortgage. Anypaﬂymaychanqaitsaddressfornoﬁcosund«lhisMoﬁgagebygivhg'onnalwﬂtten
noﬁoetothoomerpa:ﬁes.spedfymglhatmepurpmofmmﬂcelslommpanrsm.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cumment address.
Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relsied Documents, conslitutes the entire
understanding and agreement of the parties as to the matters set forth in this Morigage. No
altofationoloramendmto!huMow;halbooﬂodweunleagivenmwﬂﬁnomddgmdby
the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence. Grantor shall
fumish to Lender, upon request, a certified statement of net operating income recsived from the
Property during Grantor's previous fiscal year in such form and detall as Lender shall require. "Net
operating income® shall mean all cash receipts from the Property less all cash expenditures made in
connection with the operation of the Property.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and sre
not to be used to interpret or define the provisions of this Morigage.

Governing Law. This Mortgage will be governed by federal iaw applicable to Lender and, to the
exient not presmpted by federal law, the laws of the State of lowa without regard to its conflicts of
law provisions. This Mortgage has been sccepted by Lender in the State of lowa.

Joint and Several Liabllity. All obligations of Borrower and Grantor under this Mortgage shall be
jointandsovoral,and:lrefermcestosmmorshaumeannchmdmtyeramor.andaﬂ
references 1o Borrower shali mean each and every Borrower. This means that each Grantor signing
below is responsible for all obligations in this Mortgege. Whare any one or more of the parties is a
corporation, partnership. limited Hability company or similer entity, it is not nocessary for Lender to
mwmimmpowenoimyofmom“n,dmm.pmm.mn\beu.oromoraoonnacmo
or purporting to act on the entity's behalf, and any obligations made or created in refiance upon the
WMemuof:uchpomebeWmd«WtMm.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage
unless such waiver is given in writing and signed by Lender. No delay or omission on the part of
Lendorhexordsinganyrlghtshauopenbunwalvofohuduigmoranyw\orﬁght A walver
byLendetofaprovbiono!WsMovmooMnotpreiudCceoroomtituﬁeawdvorofLMright
omemiuolodemwswmwmmmmwmymmwﬁmo!nuamnw.
No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall constitute
& waiver of any of Lender's rights or of any of Grantor's cbligations as to any future transactions.
mmmewnmofmhmmmd«mumege.mmofmconmw
Lender in any instance shalt not constitute continuing consent to subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion
of Lender.

Sevarability. lrawunolwwem]udsdlwonﬁndsmypmvuononhisuonmmbew.
trwaﬂd.orumnlorceableastoanypenonorcicumstam.thatﬂndlngshalnolmm
offending provision iliegal, invalid, or unenforceable as to any other person or circumstance. If
teasible. the offending provision shall be considered modified so that it bacomes legal, valid and
enforceabie. If the offending provision cannot be so modified, it shall be considered deleted from
this Mortgage. Unless otherwise required by law, the iflegality, invalidity, or unenforcesbility of any
provision of this Mortgage shall not affect the legality, validity or enforcaabliity of any other
provision of this Morigage.

Merger. ﬂnreshallbenommoﬂhemonumtemedbymlsMonoagewimanyothor
inbrestorostahinttnPropenymmyumehe!dbyorfovmbonoﬁtofunderhanycapodty.
without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shali be binding upon and inure to the benefit of the parties. their
successors and assigns. If ownership of the Property bacomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to
wsnwagew\dmtmbywayofmmuemmbnmmomw\gemm
from the obligations of this Morigage or tiability under the Indebtedness.
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Time is of the Essence. Timeisofheesumhﬁnperfonnanoooﬂhishﬂoﬂom,

R*mofkhhbofbmr.ﬂmmnmohmmsm. Each of the undersigned hereby
mmmwmmofdm.hmﬂmwaimmmmghmtoumponyu\dwdm
all rights of exemption as to any of the Property. if a Grantor is not an owner of the Property, that
Gmexmmmmmmmmmeuofnﬁmuhhmwwmmmm.

DEFINITIONS. TMbqungcapnauzodwordsandbrmuhalmmbHMngmmmum
in this Mortgage. Uniess specifically stated to the contrary, al references to dollar amounts shall mean
amounts in lawful money of the United States of America. Words and terms used in the singular shalt
immuuw.wmmmmmamum.asm context may require. Words and
tmnotoﬂwwiudoﬂmdinu\icMowagaMhmthemunhgsanﬂbutedtowchtmhm
Uniform Commercial Code:

Borrower. The word "Borrower' means Dreamingtres, L.L..C.. and 4C investments, L.L.C. and
mwualwWaMwmmmmwnmwmamw.

Environmental Laws. The words “Environmental Laws® mean any and all state, federal and local
mmm.remhumsamwwmmmmwmofmm«mmm
hdudhgwhhoutmnmuonmemmmEMmmnMRmu,Compmm.m
Liability Act of 1980, as amended, 42 U.5.C. Section 9601, et 8eq. ("CERCLA"), the Superfund
Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous
Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource Conservation and
Recovery Act, 42 U.S.C. Section 6901, et $eq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto,

Event of Default. Thoworda'EvemofDonunmyofmewmotdemnullomlhthu
Mommhmoewnuofdebunsocﬁmofw:mpe.

Grantor. The word "Grantor" means 4C Investments, L.L.C.; and Ronsld and Amanda Christensen
Revocable Trust Dated March 5. 2020.

Guarantor. The word "Guarantor” means any guarantor, surety, or sccommodation party of any or
all of the indebtedness.

Guaranty. rmm'@mvmmmwmwmm.mammm
limitation a guaranty of a8 or part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their
Quantity, conoewaumorphysicadmiw«mmehmm.mymofpoua
present or potential hazard to human health or the environment when improperly used, treated,
stored, disposed of, generated, manufactured, transported or otherwise handied. The words

andaﬂhanrdousortoxk:mm,mm«wuhumbyanmdmm
Eanvironmental Laws. The term "Hazardous Substances” also includes, without limitation,
petroleum and petroleum by-products or any fraction thereof and asbestos.

improvements. The word “Improvements® means ali existing and future improvements, buildings,
structuras, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. Thcwd'lndobhdnou‘mmaﬂpﬁndpat,inwmmduefeu.mm
amournts. costs and expenses payable under the Note or Related Documents, together with all
renewsls of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's
mmewmmwmwomemw:mmmmmmm.
together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebledness inciudes the future advances set forth in the Future Advances provision,
wgwmwim:uhmmmﬂmmmtmybemwmdbyu
Cross-Collateralization provision of this Morigage.

Lender. The word “Lender” means MIDWEST HERITAGE BANK, FS8 . It8 successors and assigns.
Mortgege. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. Theword“Note'mumﬂwmm&ssaynotedatodFobmuy?.mzs.mmm
principal amount of $503,707.55 fom Borrower to Lender, together with all renewals of,
exiensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personat Property. The words *Personal Property” mean ali equipment, fixtures, and other articles
ofpnrsonalpropeﬂynowortwmafterowmdbyomntor.md now or hereafter attached or affixed
to the Real Property; togethar with alt accessions, perts, and additions to, all replacements of, and
alwbsmﬁmsm.worwmpmny:mwmﬂwmaﬂndwmmm
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mmwmmmmmmmmm)ﬁommyuhumdwummm
Property.

Property, The word "Property” means coliectively the Real Property and the Personal Property.
Real Property. The wards "Real Property™ mean the real property, interests and rights, as further
described in this Mortgage.

Related Documents. The words "Related Documents® mesn all promissory notes, credit
w.mm.mmm,m.mw

monyagos.deedaofnmtuwmydeods.mhhmtmaw.mummm:
agreements and documents, whether now or hereafter existing, executed In connection with the
Indebtodness.

Rents. Tha word "Rents” means all prasent and future rants, revenues, income, issues, royaities,
profits, and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL
OTHER DOCUMENTS RELATING TO THIS DEBT.

GRANTOR:
4C INVESTMENTS, L.L.C.

By: . i e s

Lyle Christensen, Jr., Manager/Member of 4C
Investments, L.L.C.

By: )
Mmemdw

investments, LL.C.

RONALD AND AMANDA CHRISTENSEN REVOCABLE TRUST DATED
MARCH 8, 2020

Ronald Lyle Christensen Jr., Trustes of Ronaid and
Christensen Revocable Trust Dated March S, 2020

-

8y:_KX
Amanda Louise Christensen, Trustee of Ronald and
Amanda Christensen Revocabls Trust Dated March 5, 2020
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CORPORATE ACKNOWLEDGMENT
STATEOF __ YTo.% )
)8s

county of ___ (MNerkmd—— )

This record was acknowledged before me on Fintwns Y , 205 _ by Ronsid
Lyle Christensen, Jr., ManagerMember of 4C lnvestments, LL.C. and Amanda Louise Christensen,
Manager/Member of 4C investments, L.L.C..

¢, WAYNE N.
|4 Commission

§

TRUST ACKNOWLEDGMENT

STATE OF Ta\.qg. )
) 88
COUNTY OF M Napm, )

Tmmewummm__fm%_i___,zo_&ww
Lyle Christensen Jr., Trustes of Ronalkd and Amanda Christensen evocadle Trust Dated March 8, 2020

mm«mmm.mm«mmmmcmmn«mmwm
March 8, 2020.

' e X
i’é‘;m&ﬁm Wotary Public i and for the 8iate of —Xoun_
J - RVt o o\ -

s':ypremw 16, 20_ My commission expies ___ 31y, - 2001,

T ——— - P
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