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Open-End Real Estate Mortgage
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgege ia 07-14-2025 and the parties
and their addresses are aa follows:

Mortgagor: CLANTON CREEK FARMS,
L.L.C., AN IOWA LIMITED
LIABILITY COMPANY
29330 WOODLAND HILLS
DRIVE DALLAS CENTER, IA 50083
O Reter to the Addendum which is attached and incorporated herein for sddhional
Mortgagors. The Addendum is located on

Lender: FREEDOM FINANCIAL BANK

ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF

IOWA

12556 JORDAN CREEK PARKWAY

WEST DES MOINES, (A 50266

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which ia

scknowledged, snd to secwra the Secured Dabt (hereafter defined), Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the folowing described property: (if the tegal description
of the property is nat on page one of this Mortgage, It is located on PAGE 2 4
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ALL THAT PART OF THE SOUTHEAST QUARTER (%) OF THE SOUTHEAST
QUARTER (%) OF SECTION TWENTY (20) LYING AND BEING SOUTH OF THE
CENTERLINE OF THE PUBLIC HIGHWAY RUNNING THROUGH SAID TRACT; AND
THE NORTHEAST QUARTER (%) OF THE NORTHEAST QUARTER (%) OF
SECTION TWENTY-NINE (29); ALL IN TOWNSHIP SEVENTY-SIX (76) NORTH,
RANGE TWENTY-SIX {26) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA,

The property is located in MADISON st 84 ACRES
{County)
. . lowa
{Address) {City} (Zip Code)

Together with sll rights, easements, appurtenances, royalties, mineral rights, oll and gas rights, crops,
timber, all diversion payments or third party payments made to crop producers, and all existing and
future improvements, structures, fixtures, and raplacements that may now, or at any time in the
future, be part of the real estate described abave (sll refarred to as "Property”). The term Property
also includes, but is not limited to, any and all water wells, water, ditches, reservairs, reservoir sitss
and damna (ocsted an the res! eatate and ali riparian end water rights associated with the Property,
however established.

NOTICE: THIE MORTGAGE SECURES CREDIT IN THE AMOUNT OF ¢ 400,000.00

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED
MORTGAGES AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The totsl principal amount of the Securad Debt (hereafter definad)
secured by this Mortgage at any one time shalf nat excesd the amount stated above. This limitation of
amount does not include intsrast, loan charges, commitmant fees, brokerage commissions, attorneys’
fees and other charges validly made pursuant to this Mortgage and doas not spply to advences (or
intereat accruad on such advances) mads under the terms of this Mortgage to protsct Lender's
security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future abligations, are sscured by this Mortgage aven though sl or
part may not yet be advanced. Nothing in this Mortgage, however, shall constituts a commitment to
make additionsl or future loans or advances in any amount. Any such commitment would need to be
agreed to in 8 separate writing.

4. SECURED DEBT DEFINED. The term “Secured Debt" includes, but is not imited to, the following:

A. The promissory notais), contract(s), guaranty(ies) or other evidence of debt describad below
and all sxtensions, renewals, modifications or substitutions (Evidence of Debt) fa.g., borrower's
name, note amount, Interest rate, maturity date): ANY AND ALL DEBTS OF
MORTGAGOR.

8. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to
Lender under any promissory note, contract, guaranty, or other evidence of debt existing now
or axecuted after this Mortgage whether or not this Mortgage is specifically referred to in the
evidence of debt and whether or nat such future advances or obligations are incurred for any
purpose that was related or unreisted to the purpose of the Evidence of Debt.
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C. All obligations Mortgagor awes to Lender, which now axist or may !ater arise, to the extent
not prohibited by lsw, including, but not imited to, lisbiides for overdrafts relating to any
deposit account agreement batween Mortgagor and Lender.

D. .All sdditional sums advanced snd expenses incurred by Lender for insuring, preserving or

“ atherwise protecting the Praperty and its valus and eny other sums advanced and expenses
Incurred by Lendsr under the terms of this Mortgage, pius intsrest at the highest rate In stiect,
from time to time. s provided in the Evidence of Debt.

E. Mortgagor's performance under the terms of any instrument svidencing a debt by Mortgagor to
Lender and any Mortgage secuiing, guarantying, or otherwise relating to the debt.

it mora than one person signa this Mortgage as Mortgagor, sach Mortgagor agress thet this Mortgage
will secure ali future advances and futute obligations described above that are given to or incurred by
any one of more Mortgagor, or any one or more Mortgagor and others. This Mortgage will not securs
any other debt H Lender falls, with respect to such other debt, 10 make any roquked disclosure about
this Mortgage or If Lender fails to give any required notice of the right of rescisaion.

PAYMENTS. Mortgegor agress to make all payments on the Secured Debt when due and in
sccordance with the terms of the Evidence of Debt or this Mortgage.

WARRANTY OF TITLE. Mortgugor covenants that Mortgagor is lawlully seized of tha estate conveyad
by this Mortgage and has the sight to grant, bargain, warrent, convay, sell, and mortgage the Property
and warrants that the Property is unencumbered, oxcept for encumbrances of record.

CLAIMS AGAINST TITLE. Mortgagor will pay afl taxos, assessmants, fiens, encumbrances, lesse
paymants, ground rents, utilitios, and other charges ralating to the Property when due. Lender may
require Mortgagor to pravide to Lender copies of all notices that such amounts are due and the
receipts evidancing Mortgagor's payment. Mortgagor wifl defend title to the Property against any
claims that would impair the lien of this Mortgage. Mortgagor agrees to assign to Lendes, as tequested
by Lender, any rights, claims or defenses which Mortgagor may have agsinst parties who supply labor
Or materials to improve or maintain the Property.

PRIOR SECURITY INTERESTS, With regard to any othes mortgage, deed af trust, sacurity sgresmant
of other lien document that created s prior security interest or encumbrance on the Praperty and that
may have priority over this Mortgage, Mortgagor agrees:

A. To make all payments when dua snd to perform or comply with afl covenants,

8. To promptiy defiver to Lender any notices that Mortgugor receives from the holder.

C. Not to make or parmit any modification or extension of, and not to request or sccept any
futurs edvances under any note or sgresment sacured by, ths other mortgage, deed of trust or
security agresment unless Lender consents in writing.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Securad Dabt to be immediataly due and payable upon the creation of any fien, enoumbrance, transfer,
or sala, or contract for any of thase on all or any part of the Praperty. This right {s subject to the
reatrictions imposed by federal law, as applicable, For the purposes of this saction, the term
“Proparty” aiso includes any interast 1o #fl or any part of the Property. This covenant shall run with
the Property and shall remain in effect until the Secured Debt is pald in full and this Mortgage is
released,

TRANSFER OF AN INTEREST IN THE MORTGAGOR, If Mortgagor is an sntity ather than a natural
person (such as a corporation or other organization), Lender may demand immediate payment if (1) a
benaficial interest in Mortgagor is sold or transferred; {2) there is a change in eithar the identity or
numbar of membars of a partnership ar similsr entity; or (3) there is & change in ownership of more
than 26 percent of the voting stock of e corporation or aimilar entity. Howaver, Lender may not
demand payment in tha ahove situstions if It ls prohibited by law as of the date of this Mortgage.
ENTITY WARRANTIES AND REPRESENTATIONS. if Mortgagor is an entity othar than & natwal person
(such as a corporation or other organization), Mortgagor makes to Lender the toliowing warranties snd
representations which shall be cantinuing as long as the Secured Debt remains outstanding:

A. Martgagor is an sntity which is duly organized and validly axisting In the Mortgagor’s state of
incorporstion for organization). Mortgagor is in good standing in all states in which Mortgagor

Agricatur sUC umrne: del w Earate Sesmity Instrament-lA VMPCERSAAI 11701100
Sonkes AGCO-Ne 1
Warers Kloes o Serwass 3017 AT



transacts business. Mortgegor has the sower and authotity to own the Property and to carry
on its business a8 now being conducted and, as applicable, is qualitied to do so in sach state in
which Mortgagor operates.

B. The exscution, defllvery and performance of thia Mortgage by Mortgagor snd the obligation
evidenced by the Evidence of Debt are within tha pawer of Mortgagor, have been duly
suthorized, have raceived ull necessary governmental approval, and wiif not violate any
provision of law, or ordar of caurt or governmental agency.

C. Other than disclosed in wiiting Mortgagor has not changed its name within the last ten years
and has not used sny other trade or fictitious name, Without Lender's prior written consent,
Mortgagor does not and will not usc any other neme and wilt preserve its existing name, trade
namas and franchises until the Secured Debt is satisfisd.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor wil keep the Propesty in good

3.

14.

condition and maks afl repairs that are ressonably necessary. Mortgagor will give Lender prompt
notics of any loss or damaga to the Property. Mortgagor will kesp the Property fies of noxious weeds
and grasses. Mortgagor will not initiste, join in or consent to any change in sny private restrictive
covenant, zoning ordinsnce or othsr public or private restriction Hmiting or defining the uses which
may be mads of the Property or any part of the Property, without Lender's prior written consent.
Mortgagor will notify Lender of all demands, proceedings, claima, and sctions against Mortgagor or
any other owner made undar law or reguistion ragerding uss, ownership and occupancy of the
Property, Mortgagor wil comply with all legal raquirements and restrictions, whether public or private,
with respect to the use of the Property. Mortgagor aiso agrees that tha naturs of the octcupanocy and
uss will not changs without Lender’s prior written consent.

No portion of the Property will be removed, demolished or materially altered without Lender's prior
written consent except that Martgagor hasa the right to remove items of personal property comprising
& part of the Property that become worn or obsolste, provided that such personal property ia replaced
with other personal property st least equal in value to the replaced personal property, free from any
title retention device, security agreement or ather encumbrance. Such replscement of personal
property will be deemad subject to the security interest created by this Mortgage. Mortgagor shali not
partition or subdivide the Property without Lendar's prior written consent. Lender or Lendar's agents
may, at Lender's option, enter the Property st any reazonable time for tha purposs of inspacting the
Prapsety, Any inspection of the Property shall be ontiraly for Lender's banefit and Mortgagor will in no
way rely on Lender's inspsction.

USE OF PROPERTY AND RELATED INDEMNIFICATION, Mortgagor shall not uss o occupy the
property subject to this Security Instrument in any mannet that would constitute a violation of sny
tate andlor federal laws involving controlisd substances, even in a jurisdiction that afiows such use
by state or local law or ordinance. in the svent that Mortgagor becomss aware of such a violation,
Mortgagor shall take all actions allawed by Isw to terminate the violating activity.

In addition to all other indemnifications, obligations, rights and remedies contained herein, if the
Lender and/or ts respective dicsctors, ofticers, empioyess, agents and attornsys (each an
“indemnites"”) is made a party defendant 10 eny litigation or any claim is threstened or brought sgainat
such Indemnites concerning this Mortgege/Security instrument or the relsted preperty or any pert
thereo! or therein or concerning the construction, malntenance, operation or the accupancy os use of
such property, then the Mortgagor shall (1o the sxtent permitted by applicable law} Indemnity, defend
and haid each indemnites harmiess from and against afl lisbility by reason of said Hitigation or claims,
including sttorneya’ foos and expenses incurred by such (ndemnitee in connection with any such
litigation or claim, whether or not any such litigation or claim Is prosecuted to judgment. To the extant
permitted by applicable law, the within indemnification shall survive payment of the Secured Debt,
andlor any termination, release or discharge executed by the Lender in favor of the Mortgagar.
Violation of this provision is a material breach of this Security instrumant snd thereby conatitutes a
default under the terms snd provisions of this Security Instrument.

AUTHORITY TO PERFORM. If Mortgagor fails 1o perform any of Mortgagor's duties under this
Mortgags, ar any other mortgage, deed of trust, socurity agreement or other lien document that has
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priotity aver this Mortgage, Lender may, without notice, perforrn the duties or cause them to be
performed. Mortgagar appoints Lender as attornay in fact to sign Mortgagor's namae or pay sny
amount neceasaty for performancs, if any construction on the Property is discontinued or not carried
an in a ressonable manner, Lender may do whatsver is necessary 10 protsct Lender's sscurity interest
in the Property. This may include completing the construction,
Lender's right to perform for Mortgegar shall not create an cbligation to perform, and Lender's failure
to parform will not precluds Lender from exercising any of Lender's other rights under the law or this
Mortgege. Any amounts paid by Lender for insuring, preserving or otherwiss protscting the Property
and Lender's security interest will be dus on demand and will baar interest from the date of the
payment untif paid in full at the intecest rate In effect from time to time sccording to the terms of the
Evidenos of Debt.

18. ASSIGNMENT OF LEASES AND RENTS. Mortgagor sssigns, grants, hargains, warrants, conveys and
mortgages to Lander ss additional security all the right, title and interest in the following (Property).

A. Existing or [utura leasss, sublsases, licenses, guatantiss and any other written or verbal
sgreements for the use and occupsncy of the Property, Inclugding but not Nmited to, sy
extonsions, renewals, modifications or replacements {Leases).

8. Rents, issues and profits, including but not limited to, security deposits, minimum rents,
percontage rents, additional rants, common arsa maintenance charges, parking chargea, resl
estate taxes, other applicable taxes, insurence premium contributions, liquidsted damages
following defauit, cancellation pramiums, “loss of rents® Insurance, guest receipts, revanuas,
royaities, procesds, bonuses, socounts, contract rights, general Intangibles, and all rights and
claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part.of the Property (Rents),

in tha event any item listed as Leases or Rents is determined to be personal property, this Assignment
will also be regarded as & sscurity agrasment.

Mortgagor will promptly provide Lender with coples of the Leases and will certify these Lesses are
trve and correct copies. The existing Leasea will bo provided on sxscution of the Assignment, and afl
future Lasses and any other information with respect to thess Leasss wii be provided immadiately
ufter they are sxecuted. Mortgagor may collect, recsive, snjoy and use the Rents so long as
Mortgagor is not in default. Mortgagor will not collect in advance sny Rents dus in futurs lease
periods, uniess Mortgagor ficst obtains Lender’s writtsn consent. Upon dafault, Mortgager will receive
sny Rents in trust for Lender and Mortgagor will not commingle the Rents with any ather funds. When
Lender so directs, Mortgagor will endorse and deliver sny payments of Rents from the Property to
Lendas. Amounts coliected will be spplied at Lender’s discration to the Secured Debts, the costs of
tmenaging, protecting and prasatving the Property, and ather necessary expenses. Mortgagor agress
that this Security instrurnent is immediately effective between Mortgagor and Lender and effective as
to third parties on tha recording of this Assignment. This Security Instrument will remain stfective
duting any statutory redemption pericd until the Secured Debts are satistied.

As long as this Assignmant is in effsct, Mortgegor warrants and represents that no default exists
under the Leases, and the parties sudject to the Lesses have not violeted any applicable law on
(sases, licanses and iandlords and tenanta. Mortgagor, at its scle cost and expensa, will keep, observe
and perform, end require all other parties to the Lsases to comply with the Laases and any spplicsble
law. if Mortgagor or any party to the Leass defaults or falls to abserve any applicable law, Mortgsgor
will promptiy notity Lender. If Mortgagor neglects or tefuses to enforce compliance with the terms of
the Leases, then Lander may, st Lender's option, enforce compliance.

Mortgagor wit not sublet, modify, extend, cancel, or atherwise aitsr the Leasas, or accapt the
surrender of the Property caversd by the Leases (uniess the Leases so requirs} without Lender's
consent. Mortgegor will not sssign, compromite, subordinate or encumber the Laases and Rents
without Lender's prior written conssnt. Lender does not assume or bacome liable for tha Property's
maintenancs, deprecistion, o othet losses or damages when Lender acts to manage, protect or
praserve the Proparty, except for losses snd damages due to Lender's gross negligence or intantionat
torts. Otherwise, Mortgegor will indemnify Lender and hold Lendsr harmiless for all Uabllity, loss or
damaga that Lender may incur when Lender opts to exercise any of its remadies sgeinst sny party
obligated under the Leases.
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18. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, If the Property includes s unit in a condominium
or a planned unit develapment, Mortgagor will perform sil of Mortgagor's duties under the covenants,
hy-iaws, or reguiations of the condominium or planned unit development,

17. DEFAULT. Mortgagor will be in defeult it any of the follawing aceur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgags, any pricr mortgage or any construction
losn agraement, security agrssment or any other document evidencing, guarantying, secuting
or otherwise relating to the Sscured Debt;

C. The making or furnishing of any verbal or written representation, statement or warranty to
Lender that Is falso ot incorrect in any material respact by Mortgagor o any person or entity
obligated on the Saciired Debt;

D. The death, diasolution, or insolvency of, appointment of s receiver for, or applcation of any
debtor rellaf law to, Mortgagor or any persan or entity abligated on the Secured Debt;

E. A gaod faith befisf by Lander st any time that Lender is insecure with raspect to any person ot
entity obligetad on the Secured Debt or that the prospact of any payment is impairad or the
velue of the Property is impaired; .

F. A material adverss change in Mortgagor's business including ownership, mansgemenz, and
financiai conditions, which Lender n its opinion betieves impaiss the value of the Property or
tepsyment of the Secured Debt; or

G. Default shall siso exist if any loan proceeds are used for a purposs that will contribute to
excessive erosion of highly erodible land or to the conversion of wetland to produce or to make
possible the production of an agricuitural commodity, as provided by 7 CFR Part 12.

18. REMEDIES ON DEFAULT. in some instances, federal and state law will requira Lender to provide
Mortgagor with notios of the right te cure, medistion notices or other notices and may estsblish time
schedules for foreciosure actions. Subjsct to thess limitations, if any, Lender may accelerats the
Sacured Dsbt and foreciose this Mortgage in & manner provided by law if this Mortgagor Is in default.
Upon a default by the Mortgagor, the Lender may take possession of the Property Itself or theough a
court sppointed receiver, without regard to the salvency or insolvency of the Mortgager, the value of
the Property, the adequacy of the Lender's sscurity, or the axistance of sny deficiency iudgment, and
may oparste tha Property and coliect the rents and apply them to tha costs of oparating the Property
and/or to the unpsid debt.

At the option of Lender, all or eny part of the agreed foes and charges, accrued Interest and princips!
shall becoma immadiately due snd paysble, after giving notice if required by lsw, upon the ocourrencs
of a defauit ar anytime thereafter. in addition, Lender shall be entitied to ail the remedies provided by
law, tha Evidence of Debt, other evidences of debt, this Morigage and any related documents, ARl
remedies ars distinct, cumulstive and not exclusiva, and the Lender i entitied 10 sif remedias provided
at law or squity, whather expressly set forth or not. The acceptance by Lender of any sum in payment
or partial payment on the Secured Dabt after the balance s due or is acceisrated or after torsclosure
proceedings ate filed shall not constitute & waiver of Lender's right to require full end complete cure of
any exiating default. By not exescising arty remedy on Martgagor's default, Lender does not waive
Lendat's right to later consider the event a default If it continues or happans again.

19. REDEMPTION. Mortgagor agrees that in the avent of foreciosure of this Mortgage, at the sole
discration of Lender, Lender may alact ta raduce or extend the period of redemption for the sale of the
Property 10 a period of time as may then be suthorized under the circumatances and undses sny section
of lowa Code Chagter 828, or any other lowa Code section, now in effect of as may be in effect at
the time of foraciosure,

20. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COBTS. Except when
prohibited by law, Mortgegor agraes to pay sl of Lendsr's sxpensas if Mortgagor bresches any
covenant in this Mortgage. Mortgsgor wiil aise pay on demand all of Lender's expensss incurred in
collecting, insuring, preserving or protacting the Property or in any inventories, audits, inspections of
other examination by Lender in respect to the Property. Mortgagor agress to pay alf costs and
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sxpenses incurved by Lender in enforcing or protecting Lender's rights end remedies undes this
Mortgage, including, but not fimited to, attomeys' fees, court costs, snd other legsl sxpenses. Once
the Sscuted Oebt Is fully and finally paid, Lender agrees to reissse this Mortgage and Mortgagor
agrees to pay for any rocordation costs. All such amounts ars due on demand and wil! bear interest
from the time of the advance at the highest rate in stfect, fram time to time, as provided in the
Evidence of Debt and as permitted by law.

21. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As usad in this ssction,

{1] “Environmental Law"™ means, without limitation, the Comprshenaive Envitonmental Response,
Compensation and Liabllity Act {CEACLA, 42 U.S.C. 9601 et s2q.), all other fedaral, state and local
{aws, reguiations, ordinances, court orders, attorney general opinions or intarpretive letters concerning
the public health, safety, weifare, envitonment or a hazsrdous substance; and {2) “Hazardous
Substance® means any toxic, radiosctive or hazardous material, waste, polhutant or contaminant
which has characteristics which render the substence dangsrous or potentially dangerous to the public
heaith, safety, weliare or environment. The tarm includes, without kmitation. any substances defined
o8 “hazardous material,” “toxic substances,” “hazardous waste® or “hazardous substancs" under any
Environmental Law. Mortgsgor repressnts, wasrants snd agrees that, axcept as previously disclosed
and acknowiedged in wiiting:

A. No Hazardous Substance has been, s, or will be located, tranaported, manutactured, treated,
refined, or handied by any person on, under or about the Property, except in the ordinary
caurse of business and in strict compliance with al} applicable Environmenta! Law.

8. Mortgagor has not and will not cause, contribute to, or permit the release of any Hazardous
Substance on the Property.

C. Mortgagor will immediataly notify Lendsr it {1) a release or threstened relesse of Hazerdous
Substance occurs on, under or about the Praperty or migrates or tivsatens to migrats from
nearby property; or (2) there s a violation of any Environmental Law cencerning the Property.
in such an event, Mortgagor will take sll necessary remedial action in accordance with
Environmental Law.

D. Mortgagor has no knowledge of or reason to beliave there is any pending or threatened
investigation, claim, or proceeding of sny kind refating to {1} any Hazardous Substance located
on, under or shout the Property; or (2) any violation by Mortgegor or sny tenant of any
Environmental Law. Mortgagor will immediately notity Lender in writing as soan as Morngagor
has reason to believe there is sny such pending or thrsstened investigation, claim, or
proceeding. in such an event, Lender has the right, but not the obligation, to participste in sny
such procesding including the right to recsive copies of sny documents ralating to such
proceedings.

E. Mortgago: and svary tenant have been, are and shall remain in full compilance with any
applicabls Environmental Law.

F. There are no underground storage tanks, private dumps or open waells located on or under the
Property and no such tank, dump or well wiil be added unless Lender firat consents in writing.
Mortgagor will regularly inspect the Property, monitor the activities and oparations on the
Property, and contirm that all permita, licensas or appravais requiced by any applicable
Environmental Law are obtained and complied with.

H. Mortgagor will permit, or cause any tenent to permit, Lender or Lender's agent 1o enter and
inspect the Property end raview all records st sny reasonable time to dstermine (1} ths
sxistonce, location and nature of any Hazardous Substance on, under or shout the Property;
(2] the existence, location, nature, and magnitude of any Hezardous Substsnce that has been
relensed on, under or about the Property: or {3) whether or nat Mortgagor and any tenant sre in
complience with applicable Environmental Law.

1. Upon Lender’s requsst and at sny time, Mortgagor agrees, at Mortgagor's expanse, to engsge
a qualitied environmental sngineer to prepare an snvironmental audit at the Property and to
submit the results of such sudit to Lender. The choice of the environments! enginesr who wil
periorm such sudit is subject to Lender's approval.

e
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J. Lender has the right, but not the obligation, to perform any of Mortgagor’s obligstions under
this section st Mortgagor's expense.

K. As s conssquence of any breach of any rapresentation, warranty or pfomiss made in this
section, (1) Mortgagor will indemnify and hoid Lender and Lender's successors or assigns
hermisss from snd against afl losses, claims, demands, lisbilities, damages, cleanup, response
snd remediatian casts, penalties and expenses, including without limitation s costs of
litigation and attorneys’ fees, which Lender and Lender's successois or aasigns may sustain;
and {2) at Lender's discration, Lender may release this Mortgage-snd in return Mortgagar will
provide Lender with collateral of at isast equal vaiue to the Property secured by thia Mortgege
without prejudice to any of Lender's rights under this Mortgages.

L. Notwithstanding any of the language contained In this Mortgage to the contrary, the terms of
this section shall survive any foreciosure or satisfaction uf this Mortgage regardicss of any
passage of title to Lendsr or any disposition by Lendes of any ot all of the Property. Any claims
and dafonses to the contrary ara heraby waived.

22. CONDEMNATION. Mortgagar will give Lander prompt notics of any sction, real or threatened, by
private or public entities to purchese or take any or all of the Property, Including any cssements,
through condemnation, eminent domain, or any other means. Mortgagor further agrees to notify
Lender of any proceedings instituted for the establishment of any sewer, water, coneervation, ditch,
drsinage, or other district relating to or binding upon the Property ar any part of it. Mortgegor
suthorizes Lender to intervens in Mortgagor's neme in any of the above described actions or claims
and to collect and receive ail sums resulting from the action or claim. Mortgagor assigns to Lendet the
procaeds of any awsrd or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be spplied as provided
in this Mortgage. This ssaignment af proceeds Is subject to the terms of sny prior mortgage, deed of
trust, sacurity agreament or other lien document.

23. INSURANCE. Morigagor agrees to maimtain insurance as follows:

A, Mortgagor shafl keep the improvements now sxisting or heresfter bullt on the Property insured
sgainst loss by fire, hazards included within the term “extended covarage” and any other
hazards, including tioods or flooding, for which Lender requires insurance. This insurance shall
be meintained in the smounts and for the periods that Lender cequices. Whet Lender requires
pursuant to the preceding two sentences can change during the term of the Secured Debt. Tha
insuranca catrier providing the insursnce shall be chossn by Mortgagor subject to Lender's
spproval, which shall not ba unzeasonably withhetd. If Mortgagor fails to maintain the coverage
described sbove, Lender may, st Lender’s option, obtain coverage to protect Lender's rights in
the Property sccording to the terms of this Mortgage.

All insurance policiss and renewals shall be acceptable to Lender snd shall inciude a stendard
“mortgage clause” and, whars appiicable, "lender loss payes clause.” Mortgager shail
immadiately notify Lender ot cencalistion or termination of the insurance. Lender shail have the
right to hoid the policiss and renawals. if Lender requires, Mortgagor shail Immadiately give to
Lender all recaipts of paid premiums snd renewal notices. Upon joss, Mortgagor shall give
Immediate notice to the insurance carrier and Lender. Lender may make proof of loss it nat
madse immediately by Mortgagor.

Unleas Lender and Mortgsgor otherwise agres in writing, insurance proceeds shall be spplied to
restoration or repair of the Proparty damaged if the restoration or repair is economicsily
foasible and Lender's ity is not lessened, if the reatorstion or repsir is not sconomically
faasible or Lender's security would be leasened, the insursnce procands shall be applied to the
Secured Debt, whather or not then due, with any excess paid to Mortgagor. If Martgagor
abandons the Property, of doas not answer within 30 days & notice irom Lender that the
insurance catrier has offered to ssttla a claim, then Lender may collect the inswence proceeds.
Lender may uss the procesds tc repair or restore the Property or to pay the Secured Debt
whather or not then dus. The 30-day period will begin when the notice la glven.
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24,
28,

27.

Unless Lender and Mortgagor otherwise agres in writing, sny application of praceeds to
principal shall not extend or postpone the dus dats of scheduled payments ot changs the
smount of the payments. If the Property is ecquired by Lender, Mortgagat's right to any
Insurance policies and proceeds resulting from damage to the Property before the acquisition
shall pass to Lender to the extent of the Securad Debt immediately before the acquisition.

8. Martgagor agrees to maintain comprehsnalve geners! Sabliity insurence naming Londer as an
additional insured in sn amount scceptabls to Lender, insuring against claims arising from any
accident or occurrence in or on the Property.

C. Mortgagor agraes to maintsin rental loss or business interruption insurance, es required by
Lendsr, In en smount equal to at least coverage of one yaar's debt service, snd required
Sacraw sccount deposits (if agreed to separately in writing), under a form of policy acoeptable
to Lender,

NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a soparate agresment,
Mortgagar will not be required to pay to Lender funds for taxes and Insursnce in sscrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will pravide to Lender upon
rsquest, any financial statement or information Lender may desmn necessary. Mortgagor warrants that
alf financisl statements and information Mortgagor provides to Lander are, of wil bs, accurats,
correct, and campiete. Mortgagor agress to sign, deliver, and file as Lender may reasonably request
any sdditionsl documents or certiticstions thet Lender may consider nacessary to perfect, continue,
and prassrve Mortgugor's obligations under this Mortgage and Lender's lisn status on the Property. If
Mortgagor faila to do so, Lender may sign, deliver, and file such documents or certificates In
Mortgagor's name end Mortgagor hereby irrevacably appoints Lender or Lender's sgent as attorney in
fact 10 do the things necessary to comply with this saction.

JOINT ANO INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties
under this Mortgage are joint and individual. if Mortgagor signs this Mortgage but does not sign the
Evidence of Dabt, Mortgagor does so only to mortgage Mortgagor's Interest in the Property to ascure
payment of the S8ecured Debt and Mortgagor does not agree to ba personally flable on the Secured
Debt. Mortgagar agraes that Lender snd sny party to this Mortgage may extend, modity or meake any
change in the terms of this Martgage or the Evidence of Debt without Mortgager's consent. Such &
change will not release Mortgagar from tha terms of this Mortpage. The duties and benefits of thia
Mortgage shall bind and banefit the successors and assigns of Martgegor and Lender.

if this Mortgega secures » gusranty between Lender end Mortgagor and doss nat directly securs the
obligation which is guarantied, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim sgainat Martgagor or any party indebted under the obiigation including,
but not limited to, anti-deficiancy or one-action laws,

APPLICABLE LAW; SEVERARILITY; INTERPRETATION. This Mortgage 1s governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the
Jurisdiction whare the Propesty is located. This Mortgage is comptete and {fully integrated. This
Mortgage may not be amended or modified by oral agresmsnt. Any section or clause in this Mortgage,
sttachmenta, or any sgreemant reieted to the Secured Debt that conflicts with applioable isw will not
be sffective, unisas thet law expressly o impliedly permits tha variations by written agreemaent. if sny
section or clause of this Mortgage cannot be enforced sccording to its terms, that section or clause
Wil be seversd and will not affect the enforceabliity of the ramainder of this Mortgage. Whanever
md,thoﬂngululhllmludcmpknlmdmpmnm:imn.Thoup!lomandl\ouﬂmloﬂho
sections of this Mortgage are for convenience only and sre not to be usad ta intespret or dafine the
terma of this Mortgage. Time is of the essence in this Mortgage.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by
first clasa mail to the appropriate party's address on page 1 of this Mortgags, or to any other address
designated in writing. Notice 1o ona mortgsgor wit be deemed to be notics to afl mortgagors.
WAIVERS. Except 1o the extent prohibited by law, Mortgagor weives sny riphts relsting to
reinstatement, the marshalfing of fens and asasts, all rights of dowar and distributive shate end ali
homestead exemption rights relating to the Property.
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30. U.C.C. PROVISIONS. If checked, the following are applicahle to, but do not mit, this Martgage:

O Construction Losn. This Mortgage sscures an obligation incurred for the construction of &n
improvement on the Property.

O Fixture Filing. Mortgagor grants to Lender a security interest in ail goods that Mortgagor owns
now o in the future and that are or wilt become fixtures reiated to the Property.

8 Crops; Timber; Minersls; Rents, Issues and Profits. Mortgagor grants to Lendsr a security
interast in all orops, timber snd minerais located on the Property as well as all rents, fssues and
profits of them Including, but not limited to, sll Conservation Reserve Program (CRP) and
Payment in Kind {PIX) paymonts and simier govarnmentai programs {all of which shall also be
inciuded in the term “Property”).

O3 Poersonal Property. Mortgagor grants to Lendsr 3 security interest in all personal property
located on or cannected with the Property. This security interest includes sl tarm products,
inventory, equipment, accounts, documents, instruments, chattel paper, general intengibles,
and all other items of personsl property Mortgagor owns now or in the future and thet sre used
or useful In the construction, ownership, operation, manegement, or maintenance of the
Property. The term “personal property” specifically axcludes that proparty described as
“household goods® secured In connsction with a “consumer” loan &s thoss terms are defined
in agplicabla tedaral reguistions governing unfair and deceptive credit practices.

D Filing As Financing Statemant. Mortgagor egrees and acknowiedges that this Mortgage also
sufficea as a financing statemant and a2 such, may be filed of record as s financing statement
for purpases of Asticle 9 of the Uniform Cammercisl Cods, A carbon, photographic, image ot
othar reproduction of this Mortgage is sufficient as a financing statement.

31. OTHER TERMS. if checked, tha following ere appiicable ta this Mortgsge:

O Purchase Money Mortgage. This is 2 purchase maney mortgage as dsfined by lowa faw.

8] Line of Credht. The Secused Debt includes & revolving line of credit provision, Although the

Secwred Debt may be reduced to a zero bslance, this Mortgage wiil ramain in effect untli
relssasnd.

1 Agriculturat Property. Mortgagor covenants and warrants that the Property will bs used
principally for agricultursl or tarming purposes and that Mortgagor is an individual or entity
sliowed to own agricultural land as specified by law.

O Separats Assignment. The Mortgagor has exscuted or wi] executs g separats assignment of
lsases and rents. If the separate sssignment of lesses and rants ls praperly executed snd

recorded, than the separats assignment will supersade this Security instrumaent’s *Aasignment
of Leases and Rents” section.

O Additionsl Terms.
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Acknowledgment {individual}
STATE OF , COUNTY OF ) ss.

On this dey of before me, a Notary Public in the state of
lows, personally appoared

10 me known to be the parsonis) namad In and who executed the foregoing instrument, and scknowiedged
that

executed the same as voluntary act snd deed.
My commission expires:

{Notary Pubiic)

wmwwmwvm VMPCESSEA) 117081,
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SIGNATURES. By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage

and in any attachments. Mortgagor elso acknowiedges receipt of a capy of this Mortgage on the date
stated above on Pags 1.

(0 Actust authority wes granted to the parties signing beiow by resolution signed and datad
07-14-2026 .

CLANTON CREEK FARMS, L.L.C.

ol W M1y~

BRETT T. OSBORN, MEMBER d Date
(Seal)

Date
{Seal)

Date
(Seal)

O Refer to the attached Signature Addendum for additional parties and signawres.
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{Business or Entity Acknowiedgment}

STATE OF IOWA .county of DOJAAS ) ss.
On this 14TH day of JULY, 2026 before me, a Notary Public in the state of
lowa, parsonelly appssred BRETT T, OSBORN; TIMOTHY C. OSBORN

to me personally known, who baing by me duly sworn or affirmed did say that that person is

MEMBER; MEMBER

of said entity, that (the seal sifixed to said instrument is the seal of sald entity or no seal has been
procured by said entity) and that seid instrument was signed and sealed, if sppficable, on behaif of the said
sntity by authority of its board of directors/pastners/membets and the said

MEMBER; MEMBER

acknowiadged the execution of said instrumant to be the voluntery act and deed of said entity by it
voluntarily sxscuted.

My commission expires:

(Ngtery )
BRITTANY A. ELLIS
i‘a'icommbnwamu
® My Commission
October 1, 2033

{in the following statsmant "I* means the Mortgagor.) | understand that homestead property is in
many cases protected from tha claims of creditors and exempt from Judicial sale: and that

by signing this contract, 1 voluntaril give up my rights to this protection for this property
with respact to claima based upon tyhlc contract.

Signature) (Date}
{Signature) {Dsta)
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