......

After Recording Return To;
REECE BOWLIN

SERYE CREDIT UNION
d33 BAST COURT AVENUE
BES MOINES, 1A 50309

This instrament was prepared by:

REECE BOWLIN

SERVE CREDIT UNION
423 EAST COURT AVENUE,
DILS MOINES, X4 80300
S15-243-267T7

(Bpaoe Above This Line Por Recording Iata)

DEFINTTIONS
Words used o awlti

ple sections of this docament sre defined helow and other words
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Legal Daseription; SEE ATTACHTD EXHRIT A"

Guatttor(s): DAVID GROSE AND JENNIFER
GROSBE, HUSBAND AND WIFE, AS JOINT
TENANTSE WETH FULL RIGHTS OF
SURVIVORSHIP

Grates: SERVIL CREDTT UNION, CREDIT UNYON

MORTGAGHE

are defined under the eaption

{A) "Borvowee" {s DAVID GROSE AND JENNIFER GROSE, HUSBAND AND WIKE, AS JOINT TENANTS
WITIE FULL RIGHTES OF SURY LYOREHIP, currently residing at 2590 ST CHARLIES RD, WINTERSET, TA

S0273. Borrower is the mottgagor wider dis Securlty Instonment,

{B) "Lender" is SERVE CREDIT UNION. Lenderis a CREDIT UNLON arganized and existng under the laws of
TOWA. Londer’s address Is 423 BAST COURT AVEN UE, DES MOINES, 1A 350309, Lender Is the thorlgagee
under this Security Tusteutmant, The tenin "Lendet™ inclndss any suecessors and aaalgns of Lender,

Documenty

(C) "Note" means the promissory note datsd May 13, 2023, aud signed by each Borrowe

t who is logally obligated for
the debt under that promissory note, that is in either fi) puper form,

using Borrower's written pen and ik signature, py
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(1) electronic form, wsing Borvower’s adopted Rlsctronle Signatre in aceordance with the URTA or BE-SIGN, os

T GO NIE SR medng in " Hicotonto Signatire” as dofined i the URTA or - SIGN

applicablo. "TTié Note evidences the Tegal obligation of each Borrowor who signod the Note to pry Lender TWO
HUNDRED FORTY-EIGHT THQUSAND AND NOAD0 Dollats (L1.5:-5248,000.00) plus interest, Each Borrower

who signed the Note has pramised to pay this debt in vagular monthly pryments and to pay the debt in full not later
than Jnne 1, 2645,

(D} "Riders" means all Riders to this Security Instrament that are signed by Borrower, Al such Riders are

ineorporated into and deemad to be o part of this Seconity Inatmment, The following Riders ars to be algned by
Boreowaer (dheck box as applicable):

Adjustable Rate Rider Condominhum Rider [l Second Home Rider
L4 Fanaily Rider Planmad Unit Development Rider
Other(s) (speclfy)

(E} "Seeurity Instrmment” means this document, which is datod May 13, 2025, together with all Riders to this
document,

Adsliflonind Defluitions

() "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and

administrative rules and orders (that have the effect of Yaw) ag well as all applicable fian), non-appealable Judictal
opiniony,

(G) "Community Assoclotion Dues, Fees, and Assosssoents” means all tuas, fees, assessmonts, and other charges

that are Impogsd on Borrewer or the Property by o condominivm assoeiation, homeowners rasociatlon, or stilar
organkzntion,

(H) "Dofuodt" meanst () the filure to pay aly Periodie Payment or any other amount secured by this Secority
Instriement on the date it iy due; (i) o breach of mny reprasentation, warranty, covenunt, obligation, or agresment in this
Security Tnstvment; (1) say materinlty false, mislending, or inacciwate information or statorent to Lender providex|
by Borrower of any persons or eutities acting at Borrower’s drection o with Borrower's knowledge or consent, or
failure to provide Lender with material informetion in commection with the Loan, as deseribed tn Seotion 8; or (iv) Bny
aetion or progeeding deseribed in Seoton 12(e).

(O "Electronic Tund Transfer" means any transler of funds, other then o tansaction originnied by check, deaft, or
similar paper {nstrument, which is Initiated throtigh s electronic tecminal, telephonic nstrument, computer, or
thagnetic tape 5o a8 to oxder, instruct, or authorize a finanoial institution to debit or eredit an accotmt, Sugh tem
includes, but ig ot limited to, point-of-gale teangfers, antomated wller maching tansactions, wansters mitinged by
telephone or other electronic device tspable of communicating veith sush finencial institution, wire transfers, and
atorated elentinghouse bansfers,

+as applicable, -
(K) "I-SIGN" means the Bleelronle Signatures in Globel and National Gommerce Act (15 U.8.C. § 7001 et 5e(].), s

it may be amended from time to time, or any applicable addittonal or suceessor leglslation. that goverhy the same
subject matier.

(L) "Eserow Lrems"™ menns: (i) tuxes and assessments and other {iems that can attaln priorlty over thiy Securily
Insirutnent as a liea or encwmbrance on the Property; (ii) leasehold puyments or ground retits on the Property, ifany;
(iif} premivims for any and all insuranee requiid by Lender under Section 5; (iv) Morigage Insuranee prenthama, if
any, or any suws payable by Borrower to Leader in lien of (e payment of Mortgage Insorance premivms in
aceorclancs with the provisions of Section 115 and (v) Commutity Association Dues, Feos, and Assessments if Lender
requlres that they be eserowed beginning at Lonn closing or at any time during the Looy term,
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(N "Loan Servisapr Icuny tid ontify (5t bag The confratnal o

_modifiestions  of the Note,

(VD) "Loan" means the delt obligation avidenced by the Note, plus Interest, nuy prepayiment chavges, costs, expenses,
i AT GNATESE Cae iider 16 Note, and 61l st

o, “dus wnder this Secmity Instrament, phus ingerest,

ght lo receive Borrower's Peciodic Payments and any
sthet payments made by Borrower, and administers the Loan on behatt of Lender, Loan Servicer does not inchide a
sub-gevvicer, whioh is st entity thal may servioe the Losn on behalfof the Loan Servicer,

{0} "Miscellaneous Proceods" momns any compensation, gellement, award of dumnges, or proceecds paid by any
thitd party (ather than Insutance procesds paid vader the coverages described I Section 5) for (1} damage to, or
destruction of, the Property; (1) condemnstion or othoy taking of all or any part of the Propesty; (i) conveyance in lien
of condemnation; er (iv) misrepresentations of, or onssions as fo, the value and/or condition of the Property.

() "Mortgage Insuraunee" means [nsurance protecting Lendex againgt the nonpayment of, or Defhull on, the Loan.

(Q) "Partinl Payment” meuns any payment by Boower, other than a volumtary prepayment permitted under the
Note, which is less than o Rll owtstanding Periodic Payment,

(B) "Perlodic Payment" menns the vegularly scheduled mmount dus for (1) principal and interest wider the Note, plus
(il) any amounts undet Bection 3,

{3) "Property" menns the property doscribed below under the heading *TRANSFER QF RIGHTS 1N THE
FROPERTY."

(T) "Remts™ means al] amounts ressived by or due Ratrower in connsction with the lease, nse,
the Property by a party other Han Borrower,

(U) "RESPA" monng the Real Hstate Settlerment Procedures Act (12 U.8.C. § 2601 et saq,) nnd ity Implementing
regulation, Reguintion X (12 C.R.R, Part 1024}, as they may be nmended from Hme to timg, or any additional or
successor faderal leglstation or fogulatlon that governs the same subject matter. When used in this Security
Instrment, "RESPA" refers to all requivements and restrictions fat would apply to a "federlly related mortgage
loun™ even if the Loau does not quakify as & "Iaderally related mortgage loan” wnder RESPA,

(V) "Successor in Interest of Botrower™ moums any party ther has taken title to the Property, whether or not that
party has assumed Borrower's obligations uitder the Note and/or this Secnrity Instrument, '

(W) "UETA" meuns the Uniform Blociropic Transactions Act, as enacted by the jurlsdiction in which the Property is

located, us iEmay be amended from time to Hime, or any applicable additionsl or successor fegilntion Mat gaverns the
same subject matter,

anelfor occupiney of

TRANSFER OF RIGHTS IN THE PROPERTY

This Security, Tnsiument seemes, to Lender, (1) fhe repaymeont of fso. Teoonny and..all. tenowals, . extonsions; and
-and-(I)-the peeformmen of Borrower's coveitants Al agreEmey wider g Sewiiily

Instrurbent and the Note. For this purpose, Barrower lrevocably mortguges, grants, and cotveys o Lender fhe
following desoribed property located in the County of MATMISON COUNTY:

BB ATTACIHED EXHIBIT "A"

which carrently has the addvess of 2590 ST CHARLES BRD :
WINTERSET, TA 80273 ("Property Address™);

TOGETHER WITH all the improvements now or subsequently srected on the property, including replacements
and additions to the improvements ba such proparty, &l property rights, meludiog, withoul limitation, nll easensents,
appurtenances, royaities, mineral rights, ofl or gas rights or Pprofits, water rights, and Hxtures now or sulsgequently a
part of the property. All of the foregolng Is referred to in this Seculty Instrament as the "Property.”
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-~ ogainst the folal“awmoriit due undof thé T.oan in-calculating the wmount-due-in eomnection with-wny foreciosurs -

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGRERS that: (i) Bomower lawillly owns

ancl FUSSERECE e PIOeTty tanvay el (7 R SeCwriy THsHReR i 168 SORPLETF WRVTETY RS 078 Tight T s ind
oucupy the Property under a leasehold astate; (i) Borrower has the vight to mortgage,-grant,and.convey. the Property
or Borrower’s lenseholdl Interast in the Property; and (jli) the Property is unencwmbared, and not subject to aiy other
ownership interest jn the Froperly, except for encumbrances mud ownetship Interests of record. Borvower wartants
genetally the title to the Property and covenants and agrees to defend the tifle to the Property agningt all claims und
demands, subject to any encumbrances and ownership interests of record ag of Loan closing,

THIS SECURITY INSTRUMENT combines uniform eovensints for nations] use with Hmbted varintions and non-

uniform eovenants that reflect spocific Town siate requirenients to constitute a wniform seeurity Instrument ¢overing
ren properly.

UNIFORM COVENANTS. Borrower and ender covenant and agree ag follows;

1. Paywent of Principal, Intorost, Eserow Homs, Prepayment Charges, and Late Charges. Borrower will pay
each Perfodic Mayment when due, Borrower will also pay any prepayment chirgos and late oharges due under fhe
Note, and auy other arounts due wider this Securdty Instiument, Payments due mder the Note qud this Secudty
Instrument must be mado 1n TL8, currency. If oy eheck or other nstrimont recaived by Leder as payment under ihe
Note or tis Security Instrurnent 1 retirved fo Lendor unpaid, Lender may vegule thab ary or all subsequent payments
due wider the Note and this Security Instroment be mada in one or more of the following forms, ng celected by Lender:
(#) cash; (b) money order; () certified cheek, bank check, treasurar’s check, or cashier’s cheok, provided any such
check i denwn npon n institution whuse deposits are insured by o U.8. federal agency, instrumentality, ar entity; or
{d) Bloctronic Mwnd Travsfer,

Payments are deemed recelved by Lender when teoeived at the location tesignnted ln the Note or at such other
location asmay be designated by Lender in accovdance with the notice provigions in Section 16, Lendw may accept or
retorny sy Partial Payinents in its sole diseretion pursuant to Segtion 2.

Any otibet or claim that Borrower may bave now or in the future against Lendsr will not relive Bortower fiomn

tiking the full amownk of all payments due under the Note and this Securily Instrument or petrforming the covenants
and agreements seourad by this Secority Tustrument,

2. Aceeptance and Applieation of Payments or Procesds,

(m) Aceeptance and Application of Pavtial Payments. Lender may seospt mied gither apply or hold in suspense
Partinl Payments in it sole digerstion n accordanice with this Section 2, Lender is not obliguted to ncuept any Partial
Paymonts or to upply sy Partial Payinents at the tme sush payments are avgepled, and also Is not obligated o pay
interest an. such unapplied funds. Tender may hold sweh unapplied finds until Borrower makes payment sufficient to
cover & full Periodic Payment, at which time the amount of the fl} Periodie Payment will be appHed io the Loan, IF
Borrower does not make such a paymont within n reasonable period of e, Lender will sifher apply sueh funds in
secasdaucy with thi Sestion 2 or veturd-thein fo Borcower. T nokapplisd earlier, Pactil Paymens. willl arediicd

procesding, payoff tequest, loan modifivation, os relnstatement, Lender may necept any paymant insuffivient to bring
the Toan current without watver of suy rights under this Seeurlly Inskment or prejudice o its vights to tefuse such
paymonts in the Toles.

(b) Ovder of Application of Partial Paymonts and Perlodie Payments, Except ns otherwise describet in this
Seetion 2, if Lender npplies o payoent, such payment will be applied to eagh Periodic Payiment in the order in which it
becamne due, boginning with the oldest outstanding Pertodic Payment, ps follows: first to intorest and fhen to prineipal
due undar the Note, and finally 10 Bserow Iiems. If all outstandin & Pariodic Payments then due are paid in tull, any
payment mnounts remaining wasy be applied to late charges and to any smounls then due under this Security
Instrament. If all, sums then due wnder Mo Note and this Seourity Tnstrument are paid in full, auy remaloing payment

amount may be applied, in Lender’s sole diseretion, to a fiture Periodio Pryiment or to retuce the prineipal balance of
the Note,
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If Lender receives o puyment from Borrower in the amount of ane or more Perkodic Payments s the amount of
B1iy Tite chargs clue"["i)'i:ﬁ‘seiinqumlt Pariodic
late charge. . .

When applying payments, Lender will apply such paymients in accordancs with Applicuble Law,
(c) Valantnry Prepaymaonts, Voluntaty prepayments will be applied as descrlbed in the Note, -
(d) No Change to Payment Schedulo, Any upplication of payments, tnsurance proceeds, or Miscelluncouy

Progeeds to principnl due under the Note will not extend or postpone the due date, or change the amount, of the
Pariodic Payments,

3 Funds for Bsevow Tiowms,

() Eserow Requirement; Bserow [toms. Berower must puy to Lender on the day Periodic Payments are due
undler the Nole, until ihe Note is paid in fall, # sum of mongy to provide for payment of smounts due for all Bacyow

Trarus (the "Funds™), The amount of the Fundls requlred to be paid each month may change during the lonn of the Loan,

Borrower must promptly Miish to Lender all notices or mvoiees of amounts to ba paid under this Section 3.
(b) Paymmnt of Funds; Waiver, Borrower

et pay Lender the Funds for Bserow Hems wnless Lender waives
this obligalion in writing, Lender may waive this obligation For any Escrow Ttem at any time. Tn the ovent of such
waiver, Borrower thust pay lirectly, when and wheve payable, the amounts drie for any Batrow Items subject to the
waivet, [fLender has waivad the requirernent to pay Lender the Funds for any or all Eserow liems, Leter may require
Borrawer to provide proof of direct payment of those items within such time petiod ss Lender may requive,
Borrower’s obligntion to make such tmely payments and to provide proof of payment ja desmed to be n cavenunt and.
agreoment of Borrawer under this Security fstoument, 1f Borrower is obligated to pay Bscrow liems ditect] ¥ pursuant
ko & watver, and Bomowar fails to pay tmely the amout die for an Escrow ltem, Lender tay sxercise its rights under
Seetion 9 to pay such wmount and Borrower will be obligated to rapey to Lender any guch smount in accordanco with
Section 9,

Lender may withdraw the waiver as to auy or all Eserow Items &t any time by giving nnotive in accordunce with
Section 16; upon such withdvawal, Borrowst must pay to Tender ull Funds for sueh Bswrow [teras, md Bn such
amounts, that nre then roquived voder this Section 3.

(¢) Amonnt of Punds; Appliention of Funds. Lender togy, akany time, collect aud hold Funds in an amount up
to, but ok in excess of, the maximuw wmount a lender can requive mider RESPA, Lender will estimate the anount of
Furieds due in accordance with Applicable Liw,

The Fundy will be held in an ingtitution whose deposits are msured by & U3, Tederal agency, instrumentality, or
entity (ehuding Lender, if Lender is an institution whose deposits are so insured) orin any Fecleral Home Loan Rank,
Lender will apply the Funds to pay the Escrow Items no tuter than the time spoctfied under RESPA, Lender iy npt
charge Borrower for: (i) holding and applying the Fonds; (ii) ammually analyzing the escrow account; or (i) varttying
fhe Escrow Itetns, untess Lender Ppeys Boirower Interest on the Fands and Applicable Law permits Lendar to make
such a chavge, Unloss Lender and Borrowey ugree in writing pr Applicalle Law requires Inlerost to be patd an the
Puids, Londer will ot b vsquired: to. pay. Borrowor.any interast ai onrnings on-the Fuy
Borrower, without charge, nn annvat-aceomting-of' the Funds as tequired by RESPA; '

(1) Burplus; Shartage and Deficieney of Pumdy, In ascordancs with RESPA, if there is a sueplus of Funds held
in escrow, Lender will account to Borrowor for suoh swrplus, IF Borrower’s Periodic Payment i dellnguent by more
thun 30 days, Lender may vetain fio surplus in the escrow ncoount for the payment of the Eserow ltems. If there iy 4
shortage o1 deficlency of Funds held in eserow, Lender will notify Borrower snd Borrower will pay to Lendey the
ameint necosgary to maks up the shortage or deficiency in necordance with RESPA.

Upon paymont in full of wll sums seeqred by this Securlty Instrument, Tender will protptly refund to Rorcower
any Fonds held by Lender,

4. Chiarges; Liens, Borrower gt paiy (&) ali laxes, ussassments, chavgas, fines, and impositions aiteibulable to
the P'rapocty which have priotity or may attaln priovity vver this Securfly Instrment, (b} lensehold pryments or ground
rents on tha Propetty, if any, and (o) Community Assoclation Dues, Fees, and Assessments, if any. 1f any of these
items are Bscrow ltems, Rotrower will phy thom in the manner provided in Seetlon 3.
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Borrower nwst proumptly discharge any lex that bas priorlty or may abtain priovity over ihis Security Ingtinment

unless Borrower: (pa) agress In Wiillng 10 the paymait of the obligation sectwad by the Tien in a manner acceptable ko
~Lender, but only. so-long as-Borrower 1. performing ider such agreement; (bb) contesty the-len in good faith by, or

defends against enforcemsnt of the Lien in, legal procesdings which Lendet deter

mines, in its sole diseretion, operate

o prevent the enforcament of the lien while those prooeadings are peuding, but ouly nutil such proveedings are
concluded; or (ce) secures from the holder of the len an agrooment satisfuctory fo Lender that subordinates the len to
this Security Tnstriment: (colloctively, the "Reqaived Actions®). 1M Lender detennines that any part of the Proparty is
subfoct to a lion that hag priovily or may attain priority over this Security Instrument and Bortower has not taken any of
the Required Actions in regend to suclt fien, Lender may give Botrower o notlee identiiying the len, Within 10 days
after the date on which that notice is given, Borower must satisty the lien o1 take one or more of the Required Actions,

i Proporty tuswrnnen,

() Tuswrance Requirement; Coverages, Borrower must keep the improvements now exdsting or subsequently
erected on the Property instred againat Joss by fire, hazards included within the term "extended coverage,” amd wy
other hazards ineluding, but not limited to, eatthquakes, winds, md floods, for which Lender requires Insurunce,
Botrower must malntain the types of insyance Lender requives in the smounls (inchding deductiblu levels) and for
the periads that Lendorroquires, What Lender requires putsuant to the jreceding sentences can change durtng the term
of the Lean, and may exceed any minimum covernge teqired by Applicable Low. Borrowermay choode the Inswance
carrier providing the insurance, subjeet to Lender’s right to disapprove Borower's choles, which tight will not be

exeroised unrensonably,

{(I») Tailure Lo Maintain
maiikain any ofthe requited in
option und al Borrower's exp

Insarauce. It Lender has a reasonable basis to believe that Borrower has falled to
suranes coverages deseribod above, Lander may obtain insurance covornge, nt Lender's
anse. Unless required by Applieable Law, Tender is undst no obligation. o advance

prenifums for, or to seel to refnstate, any prior lopsed coverage obtained by Borrower, Lender is under no abligation to
purchase any paiticular type or amomit af covarage and meay select the provider of such insuranee in its sole diseretion.
Before purchasing sueh coverage, Lender will notify Borrower if voquited Lo do so woder Applenble Law, Any such
coverage will insuve Londer, but inight not protect Borrower, Borrower’s eqlly in the Property, or the conlonts of the
Propecty, ngeinst any sisk, hazard, ox linbility and wight provide grenter or lesser covernge than was previously in

effsct, but not excesding the

coverage requited under Section 5(a), Rotrower acknowledges that the vost of the

insurance coverage so obinined may siguificantly excoed the cost of insurance that Borrower could have obtained.
Any amowits disbursed by Lender For costs assoctnted with reinstating Borwawer's insurauce policy or with placing
now ingurance under thls Seetion 5 will became additional debt of Borcower socured by this Seeurity Insrument,
These amounts whl bear interest st the Note rate From the date of disbursement and will be payable, with such intevest,
apon natice from Lender to Borrower requestlyg naymeant,

() nsuranco Polieles, Al ingurance policies tequirad by Lender and renewals of such policies: (1) will be subjoct
to Lenduor’s vight to disapprove such policles; i) must include o semdard moct g0 clauss; and (H) mustaame Lender

B8 monigagse and/or.ag. an, additfonsl.lags payes. Teuder- will have-fhe: 1 ght -to-Told 1o polisies-and renowst -

- certifieates, T Lisdor rdquives, Borrower will proraptly give tw Lender proof of paid promitms awd fenewal dotices. 1F
Borower obtaiiss any form of insuraice voverage, not otherwlse required by Lender, for damags to, or destruotion of,
the Property, such poliey must include a standard mortgage clauge and st name Lender ag mortgagee and/or ps an

additional ogs payee,

{d) Proof of Loss; Application of Proveeds. In the event of foss, Barrower must glve prompt notice to the

insuranse cumier and Lendor,

Leider may make proof of loss if not made prowptly by Borrower, Any insurance

procesds, whethor ar not the underlying insutanee way rocuived by Londer, will be applied to vostoration ot ropair of
fhe Property, If Lender deems the reskration or repair o be oronomically feasible and determings that Lender's
security will not be lessened by such restoration or Tepair,

1T the Property Is to be rpalred or restored, Lender will disburse from the insursnce procesds phy initinl emounts
that are necessary to begin the vepuir or restoration, subject to any vestrictions applicable to Lendor, During the
subsecuent repair and testoration pexiod, Lender will have the right to hold such insirance proceeds witil Lender has
had an opportanity to inspest such Praperty to ensure the work has been completed to Lender's sutisfactlon (which
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way include satisfying Lender's mininm eligibility requ lrgmanty for ngrsous rephiring the Property, Inclnding, bt
ot liomited o, Ticensing, BOnd, and Mewtrance vequiremants) provided thet such ingpection must be undertnken
proarptly. Lender may dishuyme proveeds-for- the repairs and restovation in-a single prywent or ina series of propltss
payments as the work is completedd, depending ou the slze of the repalr or restomtion, the terms of e ropuir
apreement, and whether Bowower 5 in Default on the Loan. Lender may make such disbursements direstly 1o
Borrower, to the person ropaling or vesioring the Propecty, or payable jointly to both, Leader will not be requlred to
pay Boerower uiry nierest or eamings on such insurance procoeds und

238 Lender and Borrower ngree in wiiting or
Applioable Taw tequires otherwise, Peos for public adjusters, or other third parifes, retained by Borrower will not be
paid out of the insurance proceeds and will be the sole obligation of Boreewer,

If Lender decis He restoration or tepair not o be econoinically foasible o
by suoh restaration or repair, the insurancs proceeds will bo applied to the sumy
whether or ot then due, with the excess, IT ouy, paid to Borrower,
that Partinl Payments are applivd in Seotion 2(D).

(o) Ingurance Scttlementys Assignirent of Proceads, 1 Borrower abandons the Property, Lender may file,
negatiate, and seltle any available insurance claim ad reladxd matiers, T Borrowsr does not respond within 30 days to
8 notica from Lender that the inswance earier hos offered to sottle o claim, then Lender may Hogotiate and selfle the
olaim, The 30-day period will begin when the noliee is aiven, In elther event, or 1 Lender acquires e Property under
Sectlon 26 or otherwiae, Botrower is unconditionally assigning t Lendar (i) Borrowet's rights to any insurnnce
proceeds in an amomt not b exceed the amounts unpald under the Nota and this Secutity Insteument, and (if) any
other of Borrowar’s rights (other than the tlght to any refund of unearned premiums poid by Bovrower) mder all
insucance policlos coverlng the Property, to the extent that such rights are applieable to the covernge of the Froperty. IF
Lender fileg, segotintes, or setéles a claim, Borrower agrees that auy tueurance procesds nuay be mnde payable divectly
to Lender without the noed ko fnclude Bortower as an additional loss puyee. Lender may vse the insuranes proceeds

either to tepair or restors the Property (as provided in Section 5(d)) or Lo pay amonnts wspnid under the Note or this
Securfty nstrument, whether ot not then due,

6. Chupaney, Bortower must occupy, establish, nnd use the Property as Borrower's principal tosidence within
60 days after the sxecution of this Security Instrument and must comtinue ko oteupy the Property ns Botrower's
principal residence for ut lgast one year aftor the dale of eccupansy, wnless Lendor otherwise agrees in weiting, which

cousent will not be unrensonably withteld, or unless extenuating clrcnmgionces exlst hat are beyond Borrower's
control,

Lender’s secutity would be lessened
securet] by this Becurity Instrument,
Bueh insurance proceeds will be applied in the order

7 Presovvation, Maintenanee, and Protection of the Property; Tnspections. Borrower wild n
damnge, or intpair the Proparty, allow the Property to deteriorate, or comumit waste on th
Bewrowor is veiding in the Property, Berrower wus! mudntain the Properly in order {o
deturiorating ar decreosing in value due to Ufs conditlon, Unlass Lendar determines Purgwa:
rastoratlen 1s uot seoncitically feasibile, Boryowet will promiitty vepaly the Property
detorioration ur-demage - B
7 If insuvaiee or condemnation procesds are aid to Lender in connection wi

Praperty, Borrower will be responsible for repaiting or restoring the Property only if Lender has released proceeds for
swch pyrposes. Lender timy disburse proceeds for the repaivs and restoration n a single payment or in a gerles of
Iagress paymenta ag the work s comploted, depending on the size of the ropair or restoration , the 1etms of the repalr
agreement, and whether Borrower i3 in Defoult on the Loan, Lenclor may make such disbuesemonts divectly to
Borrower, to the porson repaiting or restoring the Property, or payable Jointly to bath, If the thsusmnce or
condemnation proceeds are not sufficient to repaiv or yestors the Propurty, Borrower remaits abligated to complete
guch repair or restoration,

Lander may make reasonable enries upon andt ingpections of the Property, If Londer hag
ny inspest the Intevior of the improvements on the Property, Tender wil
to such an intetior ingpection specifytng such rengonable cmrse.

ot destroy,
e Proparty, Whether or not
provent he Froperty Rom
it o Section 5 that repaly or

th dameage to, or the taking of, the

reasosable cause, Lender
1 giva Borrower notice at the time of or prior
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8. Borrower’s Loau Applieation, Borrower will be In Defiu Lt if, duclyg the Loan apptication prncess, Boteower

oL any persous or entities aeting at Bortower's direction or with Bortower's lnowledge or consent gave matarinlly

fulse, -misleading, or fuecourate information or sttements to-Lender-{or-fuiled to- provide Lender with materld] -

information) in connection with the Lo, including, bat not limited to, overstating Borrower’s income or assets,
undesiating or faifing to provide documentation of Buorower’s debt obligations and Habilities, and nisrepresenting
Borrower’s beeupancy or intended oceupancy of the P raperty ns Bomower'a principa] tesidence,

9, Protection of Lender’s Interest in the Property and Rights Under this Seeurtty Instivunent,

{a) Protection of Lendet®s Interest, [f {1) Bommawer fails to perform the sovensnts und agreements contained iy
this Securlty Tnstrument, (if) there s a legal proceeding or govemment order that might significantly affect Lender's
interast in the Property and/or rights under thig Security Imgbrument (such b o procewding in bankraptey, probate, for
condemnation or forfisiture, or enforeernent of # lien that has priovity or may ataln priodty over this Seeurlty
Tustrurment, or to enforce laws or regulations); or (i} Lender rensonably belleves fat Borower g abandoned e
Property, then Lender way do and pry for whatever is rensonabl or appropriate to protect Lender’s intetest in the
Property and/or rights under this Secutity Instrument, including protecting andfor uassssing the valne of the Property,
and saeuring ucd/or tepairing (he Property. Londers actlons iy include, buk ave not mited to: (T) paying uny sums
secured by 4 lien that las priovity or enay nttin priority over this Seourity Tnstriment (10} appearing in contt; and (1)
prying: (A) ressounble attorneys’ fees and costs; (B) properly fnspection and valuation fees; and {C) other Feas
incuryed for the purpose of protecting Leuder's interest in {he Froperty and/or rights wnder this Sseurity Instroment,
tneluding its seoured position in a bankmptey procesciing. Seeurlig the Property includes, but iy not limlted to,
extarior and fnterior ingpestions of the Property, entering the Property (o make vepairs, changing locks, replncing or
bonrding up doars and windows, drainfng wter from pipos, sllminating building orother cods violations or d angesons
conditions, and hvivg utitities teped on or off, Although Lender may tnke netion wider this Section 8, Lender in not
recjuired to do sa and i3 not uiler any duaty or obligation to do so. Lender will not be able for not taking any or all
actions ruihorized under tiis Section 9,

(b) Avolding Poreclusure; Mitignting Losses. If Borrower i n Defwlt, Lender may work with Borrower to
gvold foraclosure and/or mitigate Lender'y polential tosses, but i3 not obligated to do so unlesg required by Applicabls
Law. Lendermay take resonoble actions to evaluate Borrawer for avatlable alternatives to Toreclosure, noluding, but
not limited to, obtaining eredit reports, e reports, ttle Insurance, property valuations, subordination agresments, and
third-party approvals, Borrower authorzss aud consents to these uctions. Any costs ugsociated with such losw
mitigation activities may be paid by Lender and recovered from Bomower as described bolow in Seotion 9(e), mless
prohibited by Applicable Yaw,

(e) Additionzal Amowits Seearod. Any amounts disbursed by Lendor untlor this Section D will become sdditlonsl
debt of Botrawer sucured by ihis Socurity Instminent, These amounts may bear Intetest at the Note rate from the date
of disbursement and wiil be payable, with such interest, upon hoties from Lender to Borrowsy reqmesting payment,

{d) Lenschotd Terms. 1 this Security Instrumont s on a lessehalsl, Borrower will sorply with ull the provisions

“afihe leaso, JF Borrower aequiros fee Hitle s the Brapoity, ifie leasehald mlﬁlhﬂ’@p-tifla-w:iupqt:mergg vnless Letider

- agrecs to the merger-in - wiitng,

10, Assigument of Renis,

(n) Assignment of Rents, I the Properly is lenged to, used by, or ooeupied by a third pasty ("Tenant™), Borrower
is uncondittonally assigring and trangferring to Lendet amy Rents, regurdless of to whom the Rents are payable.
Borrower anthotizes Lenicler to oollect the Rents, and agrees that each Tanant will pay the Rents to Tender, However,
Borrower will roseive the Rents until {1} Lender hay glven Bonower notice of Default pursuant w Section 26, und ()
Lender has given notice to tse Tenant tiat the Rents are to bo paid to Lender, This Section 10 constitubes an sbsohite
agslpnimnent and not ok assignment o additional seetrity only.

{b) Notice of Defanli, If Lendey glhves notice of Default to Borrower: () s}l Rents reeetved by Bottower st bo
held by Bowrower as trustes for the beneflt of Lender anly, to be applied o the sums secured by the Security
Insirument; (1f) Lendler will be entitled to cotlect and receive dll of tie Rents; (iti) Borrower agrees to inatruet sach
Tenant that Tenant is to pay all Rents due and unpaid to Lender wpon Lender’s written derinnd to the Tenant; (iv)
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Barcower will snsurs that snch Tenant pays atl Rens due to Lender and will take whatever getion is NEcAsRAry to

colkect sueh Renfs TTnol paid to Tendsr; (v) wilsss Applicable Law provides otherwiso, all Rents collected by Lender
will be applied first to the costs of tuklng gontrol ofand maneging the Property and-collecting the Rents, imeluding, but
not limited to, reasonable atiomeys’ fees and costs, receiver's feoy, premiums on receiver’s bonds, repair and
maintenance casts, instwance premfums, inxes, assessments, and other sharges on the Property, and then to airy other
sums secured by this Becurity Instrument; (vi) Londer, of any Judiclally appointed receiver, will be linble to account
for onty those Renls netually veceived; nid {vi1) Lender will be entitled io have a recolver appiinted to take possession
of and manage the Property and collect the Rents and profits derived from the Property without any showing as o the
Inadequacy of the Property as securiy,

(¢) Fands Patd by Lender. If the Rents are not sufficient to cover the costs of taking control ofand managing the
Property and of oollecting the Ronts, Ay funds paid by Lender for such purgoses will become Indebtadniess of
Borrower to Lender ascured by this Secority Tnstrument pursuant to Section 9,

(@) Lipaitation on Colleetion of Rents, Bomrower sy not callect any of the Rents more than one month in
advance of the me when the Reuts becerme due, except for securlty or similor deposits.

{e) No Gther Avsignment of Rents. Borrowey repressits, warrants, covenams, and agreos that Borrower hag not
signed any prior sssignment of the Ronts, will not make any further assignmont of the Retity, and has not performad,
and will not perform, any act that could [revent Londer from exevelsing %I]B rights under Ihis Seourity Instrument,

{f) Cooirol and Manfntenance of the Property. Unless required by Applicable Law, Lender, or a reosjver
appointed under Applicable Law, is not obligated to enter upon, take control of, or matuian the Prapesty before or
after glving notice of Default to Bomower, Howeover, Lender, ot  recelver appointed under Applicable Law, may do
so at any tinie when Borrower i in Dofault, subject to Applicable Law,

() Additlonal Provisions, Any application of the Rents will not cara or waive my Default or invatidate auy
other right or remedy of Lender, This Seotion 10 doss ot rellove Bovrower of Borrower’s obttgations usdey Soation 6,

This Section 10 will teveninate when all the snms secured by this Security nstrement are puld in Rylk,

11, Morigage Insurance,

{(n) Payment of Preminms: Substitution of Palleys Loss Roserve; Protection of Lender, If Lender teguived
Mortgage Insurance o a condition of making the Lonn, Borrower will pay the premivms required to maintain the
Mortgage Ingennce n effect, If Borrowsr was required to make separately destgnated pryments toward the pramiums
for Mortgage Insteance, and (i) the Mottgage Inswrance soverage tequirac by Lender coages for any reason (o be
aveliable from the mortgnge insurer that proviously provided such insurance, or (i) Lender determines in iis sola
discretion that such mortgage nsuver js no longer eligible to provids the Mortgage Insuance coverage roguired hy
Lender, Borrower will puy the preminmg coquired to obtain covorage substantially equivalent to the Morigage
Insutance previonsly o effact, at o cost substanilully equivalent to the eost to Borowsr of the Mortgape Tnsurance
previensly i effect, from an altemate morigage ingirer selected by Lender,

It substantially equivalent Mertgage Insurance coverage is not aveilybls, Borrower will sontiaus Lo pay Lo Lender

the amount oF the sopuritely-designated payments it word dus swben. i inswrance sovetage coased o be I offect,

_Yeidér will aceept, Dse, and retoln-thess payments-as s non=refondable loss reserve 1a lia of Morigae fnsurance,
Suel Joss veserve will be non-refundable, even when the Lonn is paid tu fll, and Lender will not be required ta pay
Borrower any intevest or cariipgs on such lose reserve.

Lender will no longer require lose reserve puyments If Mortgags Instance coverage (in the timount and for the
perlod that Lender requires) provided by an fnsurer selected by Lender ngain becomes ovailable, is obained, and
Lender requires separately designated payments towar the preminms for Mortgage Tnsurance.

I Lender required Mortpage Tngurnnce as a condlition of making the Loan ad Bomower was requived to mnke
separataly designatod payments towatd the premiums for Mortgage Insurance, Borower will pay the premiumms
required to maintain Morigage Insurance tn effect, or to provide a non-refundable loss reserve, untll Lender's

requirement for Mortgage Insurance ends in aceordance with auy writen agreement betweet Bortower and Lender

providing for suel termination oruntil termination is raquired by Applicable Law. Nothing [n this Section 11 affects
Borrower's obligation to pay interest at the Note tate,
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COVEIafe, . ..

(b) Morigage Tnsurance Agrecments, Mortgape Insurance veimburses Lender for eertaln losses Lender may
incur 1T Borrower does 10T tepay the Loah 6y agreed, Borower 18 not a purty to the Mortgape Insurance policy or

Mortgage insurers evaluate thelr totul risk on all suoh ingurance i foree from time to time, and may antey iy

ngreements with other pavties that share or modify their risk, or reduce logses, These Bgresments may requive the
mortgage insyet to make payments nsing anty source of funds that the mortgage insurer way have available (which
may inelude fnds obtalned from Mortgage Insurance promiunsg),

As 4 rasult of these ngteements, Lender, another insuret, any reinsurer, any oiber enbity, or any wffilinte of any of
the foregaing, may receive (divectly or indivectly} amounts thar dertvs from (or might b characterized ) 1 portion of
Bortower’s payments for Mortgage Insvrnace, In axchange for sharing or modifying the nortgage insurer’s risk, or
recdueing logses. Any suoh agreements will not: (i) alfoct the amounts that Borrower hng agreed to pay for Mortgage
Insurmtoe, or wny other terms of the Loan; (1) Incrense the amount Borrower will owe for Mortgage Insurance; (Hi)
entitle Borrower to any refund; or (iv) nffect the rights Borrower hes, 1ff any, with respoct to the Mortgage Insurance
under the Homeownets Proteotion Act of |998 (12T.5.C, § 4901 et seq.), as 1t mny be mnended from thne to tme, or
any additional or suceessor fedetal leglslation or regiatlon that governs the same subject matter {'FFA"), These
rights wmnder the HPA may inolude the vight {0 receive certain disclosures, to vequest and ubtaln caocellation of the
Mortgage Insuvimce, lo have the Movigage Insurance terminated antomuoticalty, and/or to receive a vefund of my
Mortgage Insueance preminme that were uncorned at the Hine of such cancellatlen or termination,

12, Assignmont wnd Applicndon of Miscelianeons Proeesds; Forfeiture,

(1) Assignment of Miscellaneous Procecds. Borrower s wiconditionally nssigning the right to vecsive all
Miscellaneous Praveeds to Leuder and agrees that sueh amounts will be paid to Lender,

() Applicatton of Miscallnnoous Procvods upun Damage to Property, I the Propery ls damaged, any
Miscellaneous Procoeds will be applied to restoration or repait of the Property, i Londor deems the restoration or
repalr to be econamically fonsible and Lender's security willnot be lessened by such restosation or repeir, Dutlng such
repudr tnd restoration perlod, Londer will hove the right 1o hold such Mlscellaneous Proossds uniil Lendor hus had an
opputunity to inspect the Properly to ensure the wotk has best somplated to Lender’s satisfaction (which may include
satistying Lender's minimum eltgibility requirements for persans repaicing the Property, fuchiding, but not Bmited to,
licensing, bond, emd insurance requirements) Pprovided thut such hispeetion must be undertaken promptly. Lender iay
pay for the repuirs and restoration i a singlo disbwsement or in o seres of progress payments as the wotl s
completed, depending on the sizs of the repaiv or rostoration, the terms of the ropair agreement, und whether Borrower
Is in Default on the Loun, Lender may wake such disbursements directly to Borrower, to the person repairing or
tesloring the Property, or payable jointly to both, Uniess Lender aud Borrower apres In writing or Applicable Law
requires interast to be paid on such Miscellaneous Progeeds, Lendor will not be required to pry Borrawer nny [nterest
or earntings on such Miscellansous Proceeds. If Lender dems the testoration or repaiv nol to be economically fonsible
or Lender’s seeurily would be lessened by such rostoration ot repalt, the Miscellaneous Progeods will be applisd o ihe
sums seotved by this Secuiity Distrovtert, whether vrsiob then: ey with, o exoong, If oy, paid e, Such

o Miseellnmeons | l,{ﬁtﬁ@éjclﬂﬁl]jl},‘i‘:f',"ﬁ(ii’[ili:éa"ﬁ’ﬁii‘lliaim'clé{"ft"ﬁé:tfﬁﬁ1'Eiﬁl—.l-’fhqumfivrnl‘é—hppﬁhdf'ii].rﬁaciimr P

A v

{e) Application of Miscellangous Procesds upon Condemnation, Doestruction, or Loss In Value of the
Property. fu the evenl of a total taking, destruetion, or loss tn valus of the Property, all of the Misceltaneous Proveeds
will b upplied to the sums secured by this Security Tnstrurent, whatlier or not ten due, with the exoess, if any, pald to
Botrowey,

T the event of a1 partinl taldng, destruction, or losg in virtue of the Property (each, u "Pattiol Devaluation") where
the fair marlet value of the Property immediately before the Partial Devaluation is equal to b groater than the amipunt
of the sums secured by this Seourity Instrument tamediately bufore the Partial Devalugtion, a percentage of the
Miscellaneous Procesds will be applicd to the sums secured by this Securlty Instrument unless Botrower and Lender
otherwise ugree in weiting. The amount of the Miscellaneons Procoeds that will be so applied ls determined by
multiplying the total amount of the Miseellanecus Provesds by o percentage calculated by taking (1) the total amonnt
of the sums secured immediately bafore the Partial Devaluation, and dividing it by Gi) the falr market value of the
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Property innmediately before the Partial Deyaluation, Any balance of the Miscelluneous Proceeds will bs paid to

DOTOWaY,

- - In the event of a4 Povtial Devaluation whess the-filr marot-value of the Froperty inumediately befors the Patin]
Deovnluation is less than the amount of the sums seoured immediatoly before the Partial Devaluation, s} of the
Migcellaneous Procesds will be applied to the sums secuted by this Seowity atrument, whether or not the sums are
then fve, unless Rorrower and Lendsy otherwise agres in wrikng,

() Sottlement of Claims, Lender ig suthorized to collect and apply the Miscellaneous Proceeds gither to the
sums secured by this Saourily Instrament, whethor or not then due, or to regtoration o repuir of the Property, iF
Bomower () abandong the Peoperty, or @) fils to respond to Lender within 30 days after the date Lender nolifies
Borrower that the Opposing Party (as defined In the next gentenee) offers (o setile a claiim for damages, "Opposing
Farty" means the thid party that owes Borrower the Miscollaneous Proceeds or the porly against whem Boreower hag
a right of action fn regard to the Miscsllaneous Progesds,

(e} Procecding Affocting Londer’s Interest by the Property. Borrower will be i Defnult if any actiun or
Procecding begins, whether civil or eximinnl, that, In Lender's judgment, could result in forfolinre of the Property or
other matetial impalient of Lenders interest in the Proporty or rights under this Sesurity Instrument, Bortower (5]
eure such a Dofault and, if aceslerstion hug oeeureed, reinstale oy provided {n Sectlon 20, by vovsing the action or
Proeegding to be dismissed with o yuling that, in Lendars judgoment, precludes forfeiture of the Propetly or othor
material impairment of Lendor's nterest in the Property or rights under thiy Secuity Istrument, Borrower i
uneonditionally assigning to Lender the procgeds of muy award o clahn for domages that are atiibutable to the
impairment of Lendet’s interest 1y the Property, which proceeds will be paid to Lender, All Miseellaneous Proceeds

that are not applied to restoration ot repair of the Property will be applied in the order that Partial Payments are applied
in Seotlon 2(bY,

13, Borrower Not Released; Forboaronee by Lender Wot s Watver, Borrower or aty Successor in Interest of
Borrower will not be relesgod frum Ji abitity under this Security Instroment if Lender extends the timo for payment or
modifies the amortization of e simg secured by fils Security Yastroment, Londer will not be required to commence
proceedings agminst any Successor in Interest of Borrower, or to refhse to extend time lor payment or otherwise
hodify amortization of the sums seewred by this Seewity Tnstrnment, by renson of any demand made by the original
Borrower or any Successors b Intersst of Borsower, Any torbesranes by Lender tn exeiclsing any vight or remedy
including, without limitation, Lender’s aeceptince of payments Brom third persons, entities, or Suecessors in Interes!

of Borcower or in amounts less than the amwount then due, will not be g wafver of, or preclude the exarcise of, any right
or remedy by Lender,

L, Jodut and Severa) Ldabitity; Slgnatorios; Successors and Asstpos Boand,
-Bottower's abligntions and lability unde (his Jecurity Instrament will be joint andl severul, However, any
Botrower who signs this Security Instrument but doos not sign the Note; (0) signg thiy Security Tstrument to
tortgage, grant, and convey sueh, Boreower's interast iivthe Property urder the tering of hig Security Tistriyment; (b)
slgos this-Seaurity Dastrument -to-'-'wniv&jﬁny'-,e11>plicjb.lejinvljc‘:al‘e%righ'ts SUCH g dowerand ourtesy’
lioimestead eXamplions; {¢) signe this Securily Tnstrument to asBigu. any Miscellaneous Proceeds, Rants, or other
¢arnings from the Property to Lender; () is not personally obligated t pay the sums dae under the Note or this
Security Instrunent; and (¢) ugrevs that Lender and any other Borrower can agree o extend, modify, forbear, or make
oy eeconunodations with repard to the torms of the Note or ihis Security Instroment withont such Borrower's congent
and withowt affscting such Borrower's obligations nder this Security Thstrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who asaumes Botmwer's
obligations wder this Secority Tnstrument in writi ng, and is approved by Lender, will obtais all of Borrower's rights,
cbligatons, and benefits wnder thiz Secwrity Instriment. Borrower will not be teloased from Borrower’s obligations
onet ligbilicy mider this Secutity Tnstrument unfess Leoder agrees o suoh relonye i writing,

13, Loan Charges,

() Tax and Flood Petermination Foes, Lendev may requive Borrowsr to pay (i} a one-time chacge for a real
egtate tax vetification md/or reporting service used by Lender in connection with this Lomn, andl (i) elther (A) % one-
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time charge for flaod zons determination, certification, and Iracking sevvices, or (B) 4 one-time cherge for flaod zone

determnation tid certification services and subsequent ohargss ench time remapplngs or stmilar chunges oceur that
rensonably might atfect such determination-op certification, Bortowee will also be reaponsible for the payment 6f any
foos inmposod by the Fedorl Emetgency Management Agency, or any successor ageney, at ny time during the Loait
ter, b connection with eny flood zone determinations.

(b) Detunlt Charges, 1€ permitied under Applicable Law, Lender mny cherge Borrowor fovs for services
performed in commection with Borrower's Defanls to protest Lender’s interost in the Pepperty aunel clghts under this
Security Tnstrument, Inetuding: (i) reasonnble attorueys” fees and costs; (1) property inspection, valvation, madiation,
and loss mitigation fees; and (iif) other telated foen,

(¢) Pormissibility of Fees, In rogaid to any otherfees, the absence of express tuthority in this Securlty Instrument i
to eborge a speckic fee to Borrower should not be construad as a prohibition on the charging of such fee. Lender may 3
not charge fees that are expressly prohibited by this Sscurity Tnstrument or by Applicable Low.

{d) Snvings Clanse, If Applleable Law sets maximum lonn ehavges, and thit law 1s finaly interpreted so that the
intevest or other Joun charges collected of to be collected in conuection with the Loun pxoved the permiittod limits, then
(i} any such loan charge will be reduced by the amount necessary to racuce the charge to the permitted fmit, and (ii)
any surs alveady sollected trom Borrower which exceeded permitied Iimifs will be refinded o Borrower, Lender nmy
choogo to moke this refund by reduohug the principnl owed under the Note o by making a direct pryment to Borrower,
If & refund reduces prineipal, the redietion will be freated as a partin] prepaymant without any prapayiment charge
{whether or not a prepayment chargs is provided for under the Note). To the extent peragtied by Applicable Law,

Barrower*s acceptance ofaty such refund mads by divect payment to Botrower will constitute o waiver of any right of
action Botrower wight have atising out of sych overchargs,

16, Notieos; Borrowsr's Physieal Adilress,
Sewurity Instrutnent must bs in writing,

(0} Notlees to Borrower, Unlos Applioable Law requires o differant method, any written notice to Borrower i
eonueetion witl this Security instrument will be desmed to haye been given to Borrower when (1) malled by frst cluss
mail, or (1) actually deliversd to Bortower's Notics Address (as dofined in Secton 16(z) below) if sont by meqns other
than first olags il or Bleetronic Communication (as defined in Section 16 (b) below). Notice to any one Barrower
will constitute notice to all Bomrowers nless Applionble Law expressly recuires stherwise, IFany notice to Borrower
required by this Securlty Instrumont iy also required under Applicable Law, he Applicable Low requirement will
satisty the eomesponding requitement under this Securlty Instrament,

(b Tleetronte Notice to Borvower, Unless another delivery method Is required by Applicable Law, Londer may
provide notice to Borrower by e-mnil or other electronfy commwniction ("Bleetronic Communioation") if: (i) agread i
to by Lender and Borrower i wiiting; (if) Botrower has provided Lencler with Borrower's e-mail or other eleetronic !
address ("Blectronic Address™): (tif) Lender provides Bortower with the aption.to recefve notices by flrst class mall or :
by other non-Rlettronic Communtention instend of by Bleoronic Communication;-and ¢iv) Lender otherwise comyplios |
with Applicable Low, Anynotles. fy, Borrower sent.by-Hleolrovie Gommunication-in eonteetion witly this Seeonlty -
. Tosteonient will be desmed o have buen given-to Borrower whex ventunless Lendar beceyies aware tal sueh vntice is

not delivered, If Lender becomes awire that any notice sent by Bleetronic Commnmication i not dellvered, Lender
will yesend such communicaion to Borrower by first class mall or by other non-Eleetronte Contin unication. Borrower
may withdeaw the sgieemont to receive Eleelonic Commmunivations frem Lender ot aiy time by providing wiitten
nofies to Lender of Borrower’s withdrawal of such agreement, !

{c} Borrower's Notieo Addvoss, The addregs te which. Lendse will send Borrower notics {"Notlee Address™) will !
be the Property Address unless Borrowor hag dogignnted u different address by written notice to Lender, If Lender and |
Bortower have agreed that notice may be given by Electronic Communieation, then. Bowrower may desigoate an :
Flectronic Address as Notico Address. Botrower will promgpifly voilfy Lender of Bomower’s eliange of Notice :
Addvess, inoluding any clinges to Borrower's Tlacttonic Address ifdesignated ng Notlee Addvass. If Lender specifios i
& procedure for reporting Borrowse's change of Notice Address, then Borrower will tepost n change of Notive Address .
anly through that spevified procedure,

|

All notices given by Borrower or Lender i connection with this
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(s1) Notives to Lender, Any totice to Lender will bo gven by dellvering it pr b Junlling it by first clogs.anail to

Lehder's "qddfess siated Tﬁ“ﬂ:n'fgélﬂ'@ﬁlﬁ"ﬁ Tostriiment mu"cﬁ'é Lender hag cl"éiignatec)f another address {lnciuding an

-~ —-Elactronic Address) by notes to Borrower: Any nottos in-connection with this Sscyri ty lnstromzent witl bedegmed to

huve been glven to Lender only when actual ly recsived by Lender at Londer's designnted address (which may inelude

an Eleotronde Address), P any notics to Lender requited by this Security Tnstruient is ulso required under Applicable
Law, the Applicable Law requirement will satisfy the correspanding requirement under Mg Security Instrument,

(&) Borrowaor's Physteal Addross, I addition to the designated Notice Address, Borrowsr will provide Lender

with the address whete Borrgwer physically reskles, if different from the Proporty Addvess, and notify Lender
whenever this address changes.

17. Governing Law; Severn billty; Rules of Consfruction, This Securtty Instrument is govorned by fedsral law
and the [aw of the State of lown, All rights and obligatlons contained in this Secwrity Tnstrument are subject to any
requdrements and limitations of Applicable Law. I any provision of this Security Ingtriment or the Note conflicts with
Applionble Law (i) such conflict will not affect ather movislons of this Security [nstrument or the Note that can be
givon effeet without the conflleting provision, ang (1) such contlicting provision, to the extent possible, will be
congitlered modified to comply with Applicable Law, AppReable Law might explicitly or implicitly allow the parties
1o agres by cobiract or it might bo silent, but such silonce showld not be constroed % a prohibition against ngreement
by contract, Any action requived undey this Security Instrament to be made in neoordunos with Applicable Law 15 to be
made in accordance with the Applioable Law in effet nt He time the action is undertuken,

As used in this Seeurlty Thstrment; (8) wouds in the singulae will mem and inchide fhe phurnl md viee versa; (b)
the word "may* glves sols discretion without oy obligation to tike any action; (¢) ity tetbence (o "Section” iv this
docuinent refers to Sectiony contatned Jn this Seourity Instionmont unless othorwise noted; and (dY the headings and
captions ave insotted for vonvenjence of raforence and do not. define, limit, or deseribe the seope or intent of this
Security Instrument or auy pariieuiar Section, paragraph, or provigion,

18, Borrowor's Copy. One Borrower will be given ane copy of the Note and of this Seourlty Instrument,

19, Tranefer of the Property or a Beneficial Infovest in Borrower, For purposes of this Section 19 only,
"Interost in the Property” means any logal or beneficial interest i the Proporty, Including; but not limited to, thoge
beneficial terests ransferred in o bund for dged, commract for deed, installment sales contraod, or eacrow agreement,
fhie intent of whieh ks the tanstor of title by Bosrower to 4 putchasoer at o foture date.

[fall or auxy past of the Property or auy Interast io the Property is sold or transforred {or if Borrower iy not a natuval
person and a benefielal intorest in Borrower is sold o transferred) withowt Lendors prior witten consent, Londer miny
require immediate payment in full of al) soms secwred by this Security Tnsteanment, However, Lender will not exorcise
this option if such exureise s prohibited by Applloable Law,

I Londor exeretses thiy nption, Lender will give Borrower notice of ncceloration, Tho notice will provide a petiod
of not [ess thin 30 diys from the date the nptice 15 glven in necordance with Seotion 16.within which Baorrowrer must
-y all sups secured by this Secusity Tisument. 1 Borrower. Lfalls to-pay thess sums prier-to, orupon, the gxplratian

~——of this _period, Lender muy-invele any Temediesparniitted by this Security Instrument without further notice or

demand on Borrowet and will be ertitled to eollpet all expenyes Inowred in pucsuing sueh remedios, ncluding, but ot
Hinfted to: {a) reasonable atlorneys’ foes and eouls; (by property inspection and vatuntion fees; and (c) other fees
incurred to protect Lenders Interest {n the Property ad/or vights under this Seey rity Ingirument,

20, Borrower’s Right to Refnstats e Loan after Aceeleration, If Bowower meols certain condittons,
Borrower will have the right to refustate the Loan and have enforcement of this Securlty Instrument digcontinned at
any time up o he later of (a) five duys before aty foreclosuie sele of the Property, or (b) such ofher period as
Applicable Taw might apeciby for the termination of Borrower's vipht & reinstate, This right o reinstare will not apply
inthe case of neceloration under Seeton 19,

To religtate the Loan, Borrower must satisfy all of the following conditions: {na) pay Lender all sums that then

would be due under this Seeurity Instruitent and the Note as if ne aoceleration had oceurred; (bb} eure any Dstault oF

my other covenants or agreements under (his Security Instrament or the Note: (e} pry all expenses incurred in
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enforcing this Sccurity Tnatrument or the Note, including, bt not Jimited ,111;__{jhmnnablmtmmmimes«und_mm-z;

) property spection aqd Valuafon Tees; and (i) other fees incurrad o protoct Lender’s interest in the Property
p !

- andéorxights underthis-Seeueity Instrament or the Note; and (ddtake such agtiomn as Lendor Iy reasounbiy vaquire (g

assure that Londer's tntorest in the Proparty and/or rights under this Seourlty Mstrument or e Note, and Bormower's
obligation to pay the sums secured by this Security Instrument or the Nete, will continue onehaugsd,

Lender may require that Borower pay such reinstternent sums and expenses In one or tore of the following
forms, as selocied by Lender: (nanr) cash; (bbb) money order {uee) centitio chek, bank checly, trepsurm’s check, or
cashier’s check, provided any such check is dvawn upon an nstitution whose deposits are ingurad by a U8, federal
agancy, instramentality, or entity; or (ddd) Electronic Pusid Transfer, Upon Borrower's reinstatoment of ths Lo, thiy

Securily Instument und obligations seeured by thiy Seeurity Instrument will remain Billy effective as If no
sceeleration bod ooeutred,

21, Sako of Note. The Note or a partial interest in the Note, together with this Security Tustruiment, may be sold or

atherwise tandferred one or more times, Upon such n salo or other transtbe, all of Landar’s vights und obligntions
under this Security Tustrument will canvoy (o Lendel's sucoessory end assigns,

22, Loaw Servicor, Lender may take any action permitted under this Seourity Instroment through the Loan
Servicer or another authorized representattve, such as 1 sub-servicer, Borower understands that the Loan Serviver or
other aufliorized representative of Lender hag the vight e autherity o take any such actlon,

The Lean Servicer nuy change one o more lmes during the term of the Nota, The Loan Servicer iy or may not
be the holder of tha Note, The Loan Servicer hess the right emd authonity to: (n) collect Periudic Payments and any othar
ameuts e under the Nota and this Securily Instroment; (b) perform any othor morigage losn servicing obligations;
and (¢) exercise any rights under theNote, this Security Tusten ment, and Applivable Law on behalf of Lender. If fhere
is & change of the Loan Setvicer, Borrower will be given written noties of the change which will state the name ol

addross of the new Lonn Servicer, the address to which haymenls should be made, and any other information RESPA
tequires fu connection with n noties of transfer of servicing.

23, Notico of Gidovanee, Unifl 13 orrower or Lender hag notified the other party (In accordance with Section 16) of
an alleged bronch and afforded the other party o reasonable period after the giviug of such notice to take coyrective
netion, neither Borower nor Lander fuay commience, join, of be joived to any judielnd aotfon (edther g an individual
litigant or & memmber af a elass) that (#) arlzes Non the other patly's actions parsuant to this Security Thstrument or the
Noto, or (b} aileges that the other party has broached any provislon of this Seeurily Instrument o the Mote, [F
Applicable Law provides a tme period that nust elapse befors certain action can be taken, that time perind will be
deemad o be reagonible for purpuses of this Seetion 23, The notles of Default given to Berrower porsuant to Segtion
26(a) and the motice of scceleration given to Borrower putsuant o Section 19 will bo deemed to sutisty the notice and
opporttmity to take corrective action provisions of fiis Section 23,

b, Enzaxdons Bubstancos,

() Deflittions. AYWsed i Wifs” Sction 24: (7 "BréFonsnonenl Liv woiing airy-Applicabls Laws wherg e — — -

" “Property is located that relala to health, safety, or enviconmental protection; (if) "Hazardous Substances” fnclude (A)
those substances defined s foxie or hazardons substances, pollwants, or wastes by Environmental L, ancl (1) the
following substupcas: gasoline, kevosens, other Mammable or toxic petrolaur products, foxic pesticides and
hewbicides, volatile solvents, materialy contuning nsbestps or formaldebyde, corosive materlals or agents, and
radivactive materlals; (i) "Hovireumental Cleanup” fachides my response setlaty, remedinl agtion, or removal action,
a5 defined in Bvironmenta] Law; and {iv) an "Envirommental Condition” meang n condition thut ean eavse, contribute
to, orr otherwise irigger an Bnvitormmental Cleany P
(") Restrictions on Use of Hazardouy Bubstances, Bortower will got canse or permit the presence, use,
dispoaal, storage, or releage of any Heziwdous Substances, ar threston to release any Huzmedons Substances, on or in
tho Property. Borrawer will vet do, nor llow snyone else 16 do, anything nffocting the Property that: (i) violates
Environmental Law; (il) ereates an Environmental Condition; or (iii) due to the presence, ube, or release of o
Hazardous Substancs, crentes o condition that adversely affocts or could adversely affect the value of {he Property.
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The preceding two sentences will not apply 1 the presence, use, or siotage o the Propecty of small quentitios of
Hazardous Substinees H Iy vecog b

atave generally recoghized 1o be appropriate o normal residential yses andd to maintenance of
the Property (inctuding, but not Hemited toy hazurdous-substancos in eonsumer products), - . C

(t) Notices; Remedial Aetlons, Borrower will promptly give

olaim, demand, lawsult, or other action by any governmental or regulator
Property and any Hazardous Substance or Envionmental Luw of which
Bnviropmental Condition, teludin 1 but not Limited b, any spitling, leakin
any Tazardons Substance; and (iii} ay oondition caused by the prasenoe
that adversely affects the value of the Property. If Borvower leams, or

Lender written natice of: (i) any investigation,
y agenay or private party lnvolving the
Bogrower Is actual knowledge; (i) ny
g, dischargs, rolonge, or threat of relense of
» Uge, or relenss of & Hazardous Substance
s notifled by any governmental or regulatory

wuthorlty or emy private prty, that any emoval or other temediation of iy Moznrdous Substance affecting the

Proporty 1 necessary, Borrower will prooplly take all neces
Law. Nothing in this Seourlty Instrument wil] create any obligution. o

sury veinedlal actions in aceordance with Envitonmental

n Loeader for an Bnvironmental Cleanup.

23, Eloctronie Noto Signed with Borvower's Electronic Slpnature, If the Note evidencing the dabt for this

Loan is electonle, Borrower ackuowledges and represents to Leader that Borrower

intonded Lo sign the wlectronic Note using an Bleotronic Signature

(1) expressly consented and
adopted by Borrower ("Borrower’s Rleclronio

Signature”) instead of signing n paper Note with Borrower’s wiftten pen nnd ik signaimee; (b) did nat withdraw

Barrower's express consent to algn the electromde Note us] g Borrowsr

s Electionic Signature; (¢) waderstood that by

stpning fhe sleetronie Note using Boirower’s Hleetronic Slgnanue, Borrower promised to pay the debt evidenced by

the elecironic Note in aceordance with fts terms; and (d) signed fhe olvety

onic Note with Borrower's Electronie

Stgnature with the intent aud undeistanding that by doing so, Barrower promised to pay the debi evidenced by the

electionic Note in secordange with its torms,

NON-UNIFORM COVENANTS, Borrower and Lender Ruther covenant amd agree as foltows:

20, Aceeloration; Remedies,

(%) Notiee of Defanlt, Lender will give a notics of Default o Borrower prior te aogeleration followin g Borrower'y

Dofault, excepl that such notes of Default wilk not be st wher Lenday
Applicable Law provides otherwise. The notice will speclty, in addi

exercises ifs vight under Section 19 unless
tion to any other Information required by

Applicable Laws (1) the Defout; (i) the action requived te cure the Drefanlt; (1) a date, not lesy than 30 days (o s
otherwise speeiticd by Applicable Law) fhom the date the notico is given to Bomrower, by which the Defavlt must be

etved; (iv) that fudlure to cure the Tefimlt on or befors the date speni fi

ed In the notice may resubi in acesleration of the

sums secursd by this Secutity Instrument, foreclosure by judicinl proveeding and sale of the Proparty; (v) Borrower’s

right o relnstate after aeccleration; angl (vi) Borrower's right to deny

In tho foreclosure proceeding the existence of o

Dafault or to nssert uny other defense of Borrower to scesleration wud forsalosre,

(1) Aceeleration; Foroclosure, BExpenses. I the Default is not oy

Lender may vequire humediate payment n fillatall sums seooret by:
mel-may foreslogn this- Yecurily Ingtemiont by judfsll procegilin:

~— incurred in pursuing the vemadies provided fn this Section 26, includ

red on or before the date specifiod in the notigs,
this Sesurily Tiistimrent without Furlher domand.

. Lisdet “will bé éntitled to_colloct all exponses — - -

Ing, but not Hmited te: (1) reasonable attorneys'

faes and costs; (i) praperty inspection. and vatnation fees; and (i) other Fees incwrved to proteet Tender's interest in,

the Property and/or vights under this Becurlly Instrument,

(¢} Nonjudiclal Foreslosure, Lender may {and s hereby anfhorized and empowered to} foreclose fhis Security
Instroment in accardance with Applieable Law. Sections 26(a) and 26(b} shall nok be constroed s limit or otherwise
affoct Lender's right to elect foraclosute by nunjudiclal procedures as sef Forth in chapters 654 and 6554 of the Yowa

Code.

27, Release, Upon puyment of ) sumes seenred by this Sepurity Instrument, Londer will release this Security

Tustroment, Lender may charge Botrower a fee for Iolensing this Seenwity fnstrument, but

onky if the fee i paid to &

third party for services vandered and the charging of the fee is permitted nnder Applicable Law,
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28, Watvess. Borrow? volinguishes all tight of dower and waives all ipht o omastead and distribulive share in

A oty ProjerTy. BoroWer Waives aiy Fpht o exemptlon as 1o The Property,

i HOMISTEAD EXEMPTION WATVIR. [ UNDERSTAND THAT HOMISTEAD PROPLEFY 16 T
MANY CASES PROTECTED FROM THE CLAIMS OF CREDTTORS AND EXEMPT FROM JUDICIAL
SALE; AND THAT BY SIGNING THIS SECURITY INSTRUMENT, 1 VOLUNTARILY GIVE UP MY ‘-

RIGHT TQ THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPLCT TO CLAIMS l
BASED UPOM THIS SECURITY INSTRUMENTE. , ;

(;B\,\)%LM/L. 3*}”’/,3/

DAVID GROSE, 7 Dife

30, Rodemption Perfod. 1t is ngroed that if this Securitey Jus it covers [vas than 10 acres of land, and in the
event of the foreclosure of this Securlty Instrizment and snle of tho Property by shetfif's sale in sucl foteclosure
procesdings, the Hme of one year for rotlemption fram said sale provided by the states of the State of {owa ghall be _
reduced to six monili, or reduced to thioe months If the Proporty ia not used for an agricultrml purpose ag defined in : 3
lown Code section 335,13, provided the Lender n such netion files au eloction to walve any dofislency judgment
against Borrower which may arise out of the foreclosure proceedings; all o be consistent with the provisions of
chapter 628 of the Iowa Code. If the vedomption pertod Is 50 roduced, for the first two months affer sale such right of
vedemption will be exelusive to the Borrower, and the Hme periods in sections 628.5, 628,15 and 628,16 of the lows
Code will be reducyl to tiree mosths,

it is further agreed that the period of redemption after n foreclanies of this Securlty Instrument will be reduced o
60 days if all of the following throe contingoneies develop: (n) the Property is less than 10 seres in size; (b) the conr
fineds affirmatively that the Praporty has been abandoned by (he swners and those persons personally liable nuder thig
Secuwrity Instwment ab the Hme of guch {oreolosnre; and (¢) Lender in sucl action files ail election to waive any
deficiency judginent agatnst Borrower or their succossors o Iberest by suels action. If the redemption period is so
vetluced, Borrower or their successors in interest or e owner will have the exchsive right to redeein for the first 30
days after sueh sale, and the time periods pravided for rédemption by creditors ag provitded in sections 828.5, 628,13
and 628,16 of the lowa Code will be rechicad to 40 days. Enivy of appearimcs by pleading or docket entry by or on

behalf of Boreower will be u presumption that the Property is not abandoned. Any sueh redemption period will be
consistent with all of the provisions of chapter 628 of the fowa Corde. This Section s not to be construed to il or ;
otherwise affect any other redemption provisions contained in chapter 628 of the lows Code,

Iis furthor agrecd, pursnant to Towa Code seetfon 654,20 ag nowy eiacted or hereafier madified, amended, or
replaced, the Lender may elect to forecloge without tedemption,

s

Qe SRlngs

Didte d

E
i
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IMPORTANT: READ BRE
Ty READTCA RN UL B USE ONEY TR
OTHER TERMS OR (RAL PROMISE
LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF

BY ANOTHER WRITITN AGREEMENT,
BY SIGNING BELOW, Borrower aces;
Instrurnent aid i eny Rider signed by Borro

pts und ngrees 1o the tenns o
wer and recorded wit it

ORE SIGNING, "THE TERMS OF THIS SECURITY INSTRUMENT 8

FTERME TN WRITING
5 NOT CONTAINED IN THIS $EC URITY INSTRUMENT MAY BF,
THTS SECOURITY INSTRUMENT OKLY

ARE ENFORCEABLE, N~~~

SHOULI

nd coveiants comained in this Secority

Witnesses:
Witnese ~Witioss

‘g (:N.Q " (Stml)/ D o QM%&J {Qeal)

DRAVID GRROST, HmwwnK B g | -Borraver
o S
ACKNOWERDGMENT

STATE OF  10WA \ e, County sy
The foregolng instruten; was ucknowli:clgﬁd betore e this (3th day of biay, 2025 by DAVID GROSE and
JENMIFER GROSE. N

Witness my hand and affioial seal,

My Commission Expires:

A ST (¥ Al
\,:rltf“"'".'

Lo ariginaler (Orgmization); ELRVE CREBIT UNIOM; NMLE B 645432
Loan oviginator ( Individunly RERCE BOWLIN, NMJ..TS ik 2583987

{Seal)

_—
o
.
&

L 5

]

Yoy WENNIE 3
.»?_ Commlsa lanﬁﬁ ?e? ggﬁﬁ 3

- My Camitilsalon. B

i une 10,203
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EXHIBIT “A”

A PARCEL OF LAND LOCATED IN THE NORTHEAST QUARTER (1 /4) OF THE
NORTHEAST QUARTER {1/4) OF SECTION FIFTEEN (15), TOWNSHIP SEVENTY-
FIVE (75) NORTH, RANGE TWENTY-SEVEN (27) WEST OF THE 5TH PRINCIPAL
MERIDIAN, MADISON COUNTY, [OWA, MORE PARTICULARLY DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF SECTION 15,
TOWNSHIP 75 NORTH, RANGE 27 WEST OF THE 5TH P.M., MADISON
COUNTY, IOWA; THENCE, ALONG THE EAST LINE OF SAID SECTION 15,
SOUTH 00°1021" WEST 387.03 FEET; THENCE SOUTH 90°00'00" WEST 562.74
FEET; THENCE NORTH 00°10'21" EAST 387.03 FEET TO THE NORTH LINE OF
SAID SECTION 15; THENCE, ALONG SAID NORTH LINE, NORTH 90°00'00"
EAST 562.74 FEET TO THE POINT OF BEGINNING. SAID PARCEL OFLAND

"’CONTAINS 5,000 ACRES , INCLUDING 1.084 ACRES QF COUNTY ROAD
RIGHT-OF-WAY




