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- MEMORANDUM OF OPTION

THIS MEMORANDUM OF OPTION (“Memorandum of Option”) is by and between Oehlerking
Investments, LLC, 32474 G Trail, Earlham, 1A 50072 (“Grantor”), and ITC MIDWEST LLC, a Michigan
limited liability company, its successors and assigns (“Grantee”).

™
1. On nggﬂ 8, 2028, Grantor and Grantee entered into that certain agreement
(the “Option Agreement”) which*by its terms grants to Grantee the exclusive right and option to purchase
an easement over and across certain real property (the “Option”) located in the NE % NW % and NW %

NE % of Section 19, Township 75 North, Range 27 West of the 5" P.M., County of Madison, State of
lowa and legally described on the attached Exhibit A (the “Premises”).

2. The term of the Option commenced on sgmna ? . 20;3“ and may continue
through AYO uﬁ €, 2024%n accordance with the terms of th ption Agreement. Upon additional
payment to Grantov by Grantee during the Option Period, the Option Period shall be extended for an

dditional twelve (12 ths th h , 2085,
additional twelve (12) months throug Sms;u‘_"_ %’.‘L

3. Grantor and Grantee desire to enter into this Memorandum of Option, which is to be
recorded so that third parties may have notice of the existence of the Option Agreement and of Grantee's
interests and rights in the Premises as part of the Option Agreement.

4, This Memorandum of Option may be executed in any number of separate counterparts,
each of which shall be deemed an original, but all of which, collectively and separately, shall constitute
one and the same agreement. The failure of one or more parties to sign a particular counterpart shall not
invalidate the same so that all counterparts signed by one or more of the parties may be combined and
considered together as one instrument.

5. All of the terms, conditions, provisions and covenants of the Option Agreement are
hereby incorporated into this Memorandum of Option by reference as though fully set forth herein, and
the Option Agreement and this Memorandum of Option shall be deemed to constitute a single instrument
or document. Should there be any inconsistency between the terms of this Memorandum of Option and
the Option Agreement, the terms of the Option Agreement shall prevail.

IN WITNESS WHEREOF, the Parties have executed and delivered this Memorandum and the
Memorandum shall be dated as of the date of Grantor's execution of the Memorandum.

GRANTOR: Oehlerking Investments, LLC

Wtubas ¥. O Murdany

SV .

Print:Jacqneling K. Oeklﬁrk{nj Print:

Title: Mana%er - Yrustee Title:

Date: 0 ‘/0 82024 Date:
2
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STATE OF _Jowor )
’ )ss:

COUNTY oF Weisory )

This instrument was acknowledged before me on this _g_ day of\anMM\/ 20&‘[ by

Jocgueline K GehlerW as
WM/(W!&V ng‘u’/’ of Oehlerking Investments, LLC.
N%tary in and for the gtateé ;urv BARBARA T. BiTZ
i’! conmssm W 747324
40 cAS s _
STATE OF )
)ss:
COUNTY OF )
This instrument was acknowledged before me on this ____ day of ,20__ by
as

of Oehlerking Investments, LLC.

Notary in and for the State of
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GRANTEE:

ITCM:

ITC Midwest LLC, a Michigan limited liability company
By: ITC Holdings Corp., a Michigan corporation
Its: Sole Member

By: Jean Rim D’Anna
Its: Vice President and Deputy General Counsel-Legal Services

Dated: Z’ ' 3 ) 2‘1

ACKNOWLEDGMENT

STATE OF MICHIGAN )

COUNTY OF (Q@W ;SS'

B¥ oy Fed

BE IT REMEMBERED that on this day of .~ 202_"{ before me, the undersigned, a notary
public in and for the county and state aforesaid, came Jean Kim D’Anna, as Vice President and Deputy
General Counsel-Legal Services of ITC Holdings Corp., who is personally known to me to be the same
person who executed the within instrument of writing and such person(s) duly acknowledged the
execution of the same for the purposes and consideration therein expressed.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal the day and year last

above, written.
; £° a‘ A %/16 : My appointment expires:

Notary PUblIC

L/\URA J MCTRAY
Motary Public - State of Michigan
County ot Oaldand

§ My Commission Expires Jul 30, 2027
d Acting in the Counly of W
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' EXHIBIT A

Premises: The Northeast Quarter (1/4) of the Northwest Quarter (1/4) and the Northwest Quarter
(1/4) of the Northeast Quarter (1/4) of Section Nineteen (19) Township Seventy-five (75) North,
Range Twenty-seven (27) West of the 5" P.M., Madison County, lowa; subject to covenants,
restrictions and easements of record.
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