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OPTION TO PURCHASE REAL PROPERTY

(, ‘\,b

For good and valuable consideration, the sufficiency of which and receipt whereof is hereby
acknowledged, Lloyd K. Sparks and Judith A. Spark a/k/a Judith A. Sparks, husband and wife
("Grantors") do hereby grant to Clanton Creek Cabin, LLC, ("Grantee") the exclusive option to
purchase that certain real estate located in Madison County, lowa, described as follows:

Parcel A in the Southeast Quarter (Y4) of Section Eleven (11), Township Seventy-four (74) North,
Range Twenty-eight (28) West of the 5® P.M., Madison County, lowa, as shown in Plat of Survey filed
in Farm Plat Book 2, Page 765 on March 28, 1997 in the Office of the Recorder of Madison County,
Towa

With a local address of 9974 Koy 169, Whlersel, éz o (the Property”).

The option to putchase granted herein shall be for a period of fifteen (15) years from the date of July
10,2024 and shall expire July 10, 2039; provided, however, that Grantee may not exercise its option to
purchase the Property until Grantors have vacated the home located on the Property.

Grantors and Grantee agree that the purchase price Grantee will pay for purchase of the property shall
be the fair market value of the Property upon the date Grantee exercises its option. If Grantors, or their heirs
and Grantee cannot agree on a fair market value as described herein, the purchase price shall be established by
an appraisal of the property, the cost of which will be shared equally by Grantors and Grantee.

Grantee shall notify Grantors in writing of its intent to exercise their option to purchase the Property.
This Option shall run with the land and be binding upon Grantors heirs, assigns, and all others who may obtain

an interest in the property by operation of law.

DATED this 10 day of July, 2024.
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Lloyd K. éparks —

]Kdith A. Sparks /

Duly Acknowledged to before me this 10 day of July, 2024.
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Notary Public in and for the State of Iowa
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4 Commission

: 0& MARK L. SMITH
May 10, 2027




