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PING 870001500030000

DEFINITIONS

Words used in multiple sections of this document are defisiod below aad othier words: arg défined wndeérthe-caption
TRANSFER OF RIGHTS IN THE PROPERTY and'ini Sections 3,4, 10, 11, 12,16, 19, 24, and 25. Certain rulés
regarding the usage of werds used iy this documentare slso provided in Sectmn i7.

Purties
{A) "Borrawer™ is Michael A Harris and Melinda &L Harris a non-tiktled spouse
signing to waive homestead rights only, cirrently residingat 406 W CLANTON 8T, SAINT

CHARLES, IA 50240 United states. Borrower isthe morigapor inderthis Sedurity lstroment.

(B "Lender” is Presdon Mortgage forperation. Lenderis:a Corporation organized and existing
underthe laws of The State of New Jersey Tenders sddressid 951 Yamate Road, Suite 195,
Bosa Raton, FL 33431 The term "Lender” inichudes any successors and assigns of Lender.

{3 "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is:a separate corporation that is acting solely
as a nominee for Lender and Lender's successory and assigns. MERS is the imorigagee ander this Secarity

'}fi‘i&trﬁmeﬁa MERS ig orgamzad and existing tnder the laws of Delaware, and has de address anid felephone mnbag

of P.O. Box:2026, Flint, M148501-2026, tel. (888) 679-MERS.

Documhts

{D) "Note" means the promissory note dated February 27, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (1) paper form, using Borrower's written penand
ink signature, or (1) electronic form, Wsing Borrowey's adopted Electronie Signature in accordance with the UETA
or'E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay
Lender one Hundred Bixty Thousand Two Hundred Pifty And 007100 Dollars (U:S.
$160,250. 00) plus interest. Each Borrower who signed the Note hiss promised 16 pay this debt in regular monthly
payments and to pay the debt in full riot later than March 1, 2053.

(E) "Riders" means all Riders to this Security Instrument that afe Signed by Borrowet, All such Riders afe
incorporated.into and deened to be a part of this Seourity Instrument. The following Riders are to be signed by
Borrower [check box as applicdble]:
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[I1Adjustable Rate Rider Dl €ondominium Rider 3 0ther(s) [speeify]
[£11-4 Family Rider 1 Planned Unit Developiaent Ridet e
[ Second Home Rider :

(F)."Security Instrument” means this document, which is dated February 27, 2023, together with all Riders
‘o this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statites, ragifations, ordinanieés,
and adminisirative rules and orders (that have the effeet of law) as well as all applicable figal, non-appealable
judicial uplnions, ‘

(H) "Community Association Dues, Fees, and Asvessments” means all dues, fees, assessments, and other charges
that are imposed ‘on Botrower of the Property by & condominium dssocidtion, homeowners association, or similar
otganization.

{I) "' Default" means: (i) the failure o pay any Periodic Payment or any other amount secured by this Security
Insteiment on the date it is due; (1) a bredch of any Tepresentation, warranty, covenant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleadinig, or indcourate information or stateient fo Lender
provided by Borrower of any persons o entities acting at-Borrower's-direction or with Botrower's knowledge wr
consent, or failure to provide Lender witly material information 1 connection with the Loas, ss described fn Section
B; or(iv) any attion or proceeding described in Section 120},

() “Electronic Fund Transfer" means gty transfer of funds; other that # transiotion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument; computer, or
magnetic tape so-as to order; instruct, or authorize a financial institution to debit or credit un Accomit, Suthterm
includes, but is not limited to, point-ofisale wansfers, automated teller machine transactions, transfers initisted by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse tansfers.

(K) "Electronic Signature™ meuns an "Electronic Signature® as-defined in the UETA or B-SIGN, as applicable,

{L) "E-SIGN" means the Elevtronic Signatures in Global and National Cotdierce Avt (15 U.S.C. § 7001 & 584
as it.may be amended from time to time, or any applicable additional or'successor legislation that governs the samg
subject thatter;

(M) "Escrow Items" means: (i) taxes and assessmients and other items that Carl attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold paymentsor grovnd rents o the Propenty., i any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premivs, if
any; of any sums payable by Borrower to Lender in licu of the payment of Mortgage Insutance preminms in
accordance with the provisions of Section 11; &nd (v) ‘Commupity Association Dues, Fees, and Assessments if
Lender requites that they be escrowed beginning at Loan ¢losing or at any time during the Loan térm.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note; and all sums due under this Security Tnstrument, phus interest,

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrowsr's Periodic Paymentsand
any other paymints made by Botrower, and administers the Loan on behalf of Lender, Loan Servicer does not
ingliide 4 sub-gervicer, which i entity that niay service the Loan on behalf of the Loan Servicer.

(B) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, of proveeds paid by say
third party {other than Insurance proceeds paid under the coverages described in Section 5) for: (iy damage to, or
destruction of, the Property; {ify condehanation or ather taking of all ot any part of the Property; ({if) conveyance in
lieu of condemnation; or (iv) misrepresentations of, of omissions as te, the value andfor condition of the Propetty,
Q) "Mortgage Tnsivance™ means insurance profecting Lender fgaingtthe nonpayment of, or Default.on, the Loan
(R) "Pariial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment,
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(S) "Periodic Payment” means the fegularly scheduled amount due for (1) prmmpai and interest under the Notg,

plus {8y any smountsunder Section 3.

(1) "Property™ incans the property described below under the heading "TRANSFER OF RIGHTS IN THE:
PROPERTY

A7) "Rents!" means all amonnts received by ordué Borrower ih conmection with fhe lease, use, and/or eceupancy of
the Property by a-party other than Bomower,

(V) "RESPA" means-the Real Estate Settlement Procedures Act (12 U.SL. 62601 o seq) and its implementing
regulation, Regulation X:(12 CER. Part 1024), ag. they may be amended from time to time, or any. additional or
successor federal legislation or regulation that governs the same subject-matter. When used in this Security
strument, “RﬁSf’A” refers toall requirenients and restrictions that would apply to a "federally relatéd monigage

loan® even if the Loan does not qualify as a “federally related miortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations uinder the Note and/or this: Security Instrutent.

(X) "UETA" means the Uniform Blectronic Transactions Act, as enacted by the jurisliction in which the Property
ilocated, as itmay be amended from time to time, or any applicable additionsl or successor legisiation that governs
the samg stibject matier,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument scoures fo Londer (i) the repaymert of the Loan, and all rénewals, extersions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreentents under this Security
Instrument and the Note. For this purpose, Borrower irrevocably morigages, granis, and conveys fo MERS (solely as
tomines for Lender and Lender's successors and assigns) and to the successors-and assigne of MERS, the following
described property focated in the COUNTY of MADTSON:

SEE. LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERmOy )

which currently has the address of 406 W Clanton 8t. 8aint Charles; lowa 50240 {"Progerty Address™);

TOGETHER WITH all the iinproveniants now o ‘subsequently erected on the property, including
replacerments and additions to the Improveinents on such properiy, all property tights, including, without limitation,
all easements; appurtenances, royalties, mineral rights, o1l or gas r;ghts or profits, watet rights; and foitures now of
subsequently a part of the property. All of the foregoing is referred to-dn this Security Instrument 35 the “Property. X
Borrower understands and agrees that MERS holds only legal title to the interests grante{i %y Borrower in this
Becurity Instrument, but, if necessary to comply with law ot custom,; MERS (as nominee for Lender and Lender’s
sucesssors and assigns) has the right: to exeicise any or all of those interests, including, but not limited to, the i ight
1o foretlose and Property: and o fake any Action réquired B¢ Lendér including, but not limited to, reieasmg
and canetling this Secirity Instrurant,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfully
owngand possesses the Property conveyed in this Security Instrument in fee simipleorlawhilly has the fighttouse
arid-oecupy the Praperty under a leaschold estate; (i) Borrower has the right to morigage; grant, ard convey the
Property or Borrower's Teasehold interest in the Property; and (ili) the Property is unencumbered, and not subiectto
any other ownership interest in the Property; eéxcept for encumbrances and ownership interests of record. Borrower
warrants gencrally the title to the Property and covenants and agrees to defend thectitle to the Property against all
wlaims and demands, subject-to any encumbrances and ownership:interests:of record a5 of Loan closing,

THIS SECURITY INSTRUMENT combifies uniform covenants for national use with limited variations
and non-uniform covenants that reflect specific Towa state requirements to constitute a uniform security dnstrament
dovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

HOWA-Bingle Family-Fanuie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3016 07/2021
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1. Payment of Principal, Toterest, Estdow Hems, Prepayment Charges, and Lais Charges. Borrower
will pay each Periodic Paymient:when due, Borrovier will als6 pay aay prepsyment charives and late chiarges duie
under the Note, and any other anouints due under this Secumv Instrument; Payments die under the Note and this
Security Instrument must be made in U8 currency. 1 arpy check or other instrumient reecived by Lenderas payment
under the Note or this Security Instrument is refurned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be-made in one or more of the following
form, a¢ selected by Lender: (a) cashy (b) rwoney order; (¢F céifified check, bank chock, treasurer's check, or
cashier's check, provided aty such check is deiwn tpon an institahon whose dépbsits are insured by 4 U8, federal
agerey, instrumentality, orantity; or {d) Electronic Fund Transfer:

Payments are deerned received by Lender when received at the location dastgnatcd in the Note or atsuch
other location as may be designated by Lenderin aécordanice with the notice. provisions in Ssction 16. Lender niay
agoept of returh any Partial Payimernts in its sole discretion pursuant fo Sestion 2.

Any offset or ¢lain that Borrower thay have now.orin the fubure agaxnst Lender-will not-relicve Borrower:
from making the full amougt of all payments due under the Note and this Security Instrisient or performing the
covenants and agreements secired by this Seeurity: [ostrument

2, Aceeptance and Application of Payments-or Proceeds:

(1) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in.
suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to-accent
any-Partial Payments or to apply any Partial Payments at the time such payments are accepted, and also is not
obligated to pay inferest on such unapplied funds. Lender may hold such wnapplied funds until Borrower makes
paymient sufficient to cover a full Periodic Payment, 4t which titie the amontit of the full Periodic Payment will be
applied to the Loan. If Borrower does not make such-a payment within a reasonable period of time, Lender will
either apply such funds in accordance with this Section 2 or retusn them to Borrower. If not applied earlier, Partial
Payments will be-credited against the total amount due under the Loan in caleulating the amount due in connection
with any foreclosuse proceeding, payoffirequest, loan modification, orreinstatement. Lender may agcept any
payment insufficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to-its rights to refuse such pavients in the futine.

(b)-Order of f&ppiwatmn of Partial Payments and Periodic Payments. Exceptasotherwise described in
this Section 2, if Lender appligs-a pavinent, such pavment will be applied to each Periodic Paymient in the order in
which it became du¢, beginning with the oldest outstanding Periodic Paymient, as follows: fifst to intétest and thenfo
principal due under the Note, and finally to Escrow Items. I£all sutstanding Periodic Pavivients then dug st aid in
full, any payment amounts remaining may be applae& tov late charges and to any amounts then due-under this
Security Instrument: If all sums then due under the Note and this Security Iustrument are paid in fall, any retnaining
payment amount may be applied, in Lender's sole discretion, to a future Periodic Payment ot to- reduce the pringipal
balatiee.of the Note,

If Lender receives a payment from Borrower in the-amount of one or more Periodic Payments and the
amount of any late:charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent
payment and the late charge.

When-applying payments, Lender will apply such payments in accordance with Applicable Law.

(0) Voluntary Prepayments. Voluntaty prepaythents will be applied as deseribéd in the Note,

(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the die date, or chanie the afibunt, of the
Periodic Payinents,

3. Funds for Lserow Items,

{a} Escrow Reguirement; Eserow Items, Borrower must pay 1o Lender on the day Periodic Payments are
due nnder the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due forall,
Escrow Items (the "Funds”). The amount of the Funds required to be paid each month may. change during the term
of the Loan. Borrower prust:promptly furnish fo Lender all notices or inveices of amounis fo be paid under this
Kection 3.

{b) Payment of Funds;y Waiver. Borrower must pay-Lender the Funds-for Bscrow Ttems unless Lender
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waives this-obligation in writing, Lender may waive this obligation for any Bserow Item st any time: In the event of
such'waiver, Borrower must pay directly, whet and where payable, the amovnts: due for any Escrow frerms subject fo
the waiver, If Lender has waivedthe requirement 1o pay- Lender the Funds for. any or all Escrow Ttems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may requite.
Borrower's ubligation to make such timely paymests and io provide groof'of payment.is deemed to-be 5 covenant
and agreement of Borrower under this Security Instiumient. 1f Borrower is obligated to pay Escrow Ttems directly
puistiant fo a weiver, and Borrower faila 1o pay timely the amount due:for an Escrow e, Lendsrmay exercise ils
rights under Seetion 9 't pay such amuoiint and Barrower will be obligated torepay fo Lenderany such amount in
decordance with Section 9.

Eender maywithdraw the waiver »e to any or all Bserow Ttems atady time by giving a notice in-acterdance
with Section 16; ipon such withdrawal, Borfower miust pay to Lender all Funds for such Escrow Items, and in such
amounts, thatare' then reqiired underthis Section 3.

(&) Amonnt:nf Funds; Applieation of vads. Lender may, at any time, collect and hold }?zmds inan
‘amoust up-to, bit not in excess of, the maximum amount & feader can require under RESPA, Lender will estimate
the amount of Funds dug in accordance with Applicabls Law:

The Funds will be beld in an institution Whose déposits are iusired by 4 U.8. federal agency,
tostrumentality, or éntity (including Lender, if Lender is an institution whose deposits are 5o insured) or in any
Federal Home Loan Bank: Lender will spply the Funds to pay the Escrow ltems no later than the time specified
under RESPA, Lender niay ot charge Borrower for: (i) holding and applying the Funds; (i) avmually analyzing the
escrow gccounty or (1) verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge: Unless Lender and Bormower agrewin writing of Applicable
Law requires interest to be paid-on the Funds, Lender will tiot be required to pay Borfower any iniérest of earnings
onthe Funds. Lenderwill give to Borrower, without charge, afi annual accounting of ihe Funds as raquired by
RESPA.

{d) Surplus; Shovtage and Deficiency of Funds, In acoordance with RESPA, if there is-a surplus of Pands
held i escrow, Lender will-account to Borrower for such surplus. If Borrower's Perisdic Paytént is delinguent by
more than 30 days, Lender ntay retain the surplus in the escrow account for the payment of the Escrow Items. If
there ig g shortage or deficiency of Furds held in escrow, Lender will tiotify Borrower and Borrawer will pay to
Lender the anownt nécessary to maks up the shortage or deficieney-dn accordance with RESPA.

Upoti-payment in full of all sims securéd by this Security Tnstrument, Lender will promptly refund-to
Bortower any Funds higld by Lender,

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges; fines, and impositions
attributable 1o the Property which have priority or may attain priority over this Security Tnstrument, {b] leasehold
payments or ground rents on the Property, itany, and (¢) Community ‘Agsociation Dues, Fees, and Assessments, if
any., L any of these items-are Escrow Treins, Borrower will pay them in the-manner provided in Section 3.

Borrower must promptly discharge any tien that has priority or inay attain pridrity over this Security
Instrument unless Borrower: (ad) agress in writing to the payinent of the obligation secured by the lien in a manner
agceptable to Lender, but only so long as Barrower i§ perf‘mmmg wnder-such agreement; {bb) contests the lien in
good faith by, or defends against enforcement:of the lien in, legal proceedings which Lender determines, in its sole
discretion, operate to prevent the enforeement of the lien while those proceedings are pending, but only “until such
proceedings are concluded; or (ce) secures from the holder of the lien an sgreement safisfactory to Lender that
subordinates the lien 1o this Security Instrument (collectively, the "Required Actions"): If Lender determings that
any part-of the Property is subject to @ lien that has pnorﬁy ormay attain priotity over this Security Instrument and
Rotrower has not taken any of the Required Actiony in regard to such hien, Lender may give Borrower a notice
idéntifying the lien. Within 10 days after the date on 'which that notice is-given, Borrower must sdtisfy the lien or
take one or more of the Reguired Actions.

&, Propérty Tnsarance

{a) Insurance Requirement; Coverages: Borrower must keep the iniprovements now existing ot
subsequently érected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but riot Hmited to, earthquakes, winds; and floods, for which Lender
requites insurance. Borrower must maintain the types of insurance Lender requires iu the amounts (including
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deductible lgvels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentetices cari change during the térm of the Loar, and may exceed any minimum coverage requited by Applicable
Law. Borrower may choose the insurance carrier providing the insurance, subject-to Lender's right to dlsappmve
‘Borrower's choiee, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that-Bortower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance soverage, at
Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is underno obligation o
advance premiums fox, or to.seek to refiistale, any prior lapsed coverdge obtained by Borrower. Lenderis uader no
abligation to purchase aiy particalar type ot darount of coverde and inay seldet the provider of such nsurance dn its
sole discrstion, Before parchasmg such coverags; Lender will nobify Bortower it requited to:do so under Applicable
Law. Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or
the contents of the Propetty, againistany risk,-hazard, or Habiity and :mg%}t provide greater or lesser coverage than
was previously ineffect, but not exceeding thescoverage required under Section 5(z). Bomower acknowledges that
the gostof the insurance coverage so obtained may significantly exceed the cost of insuranee that Borrower séuld
have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy
or with placing mew wistrance under this Section. 5 will become additional debt 6 Borrower secured by this Security
Insteoment, These aimbuntey will bear intérest ot the Note rate front the date of disbursetent ami wxli be payable, with
such inteiest, uponnotice from Lender to Borrower requesting payment,

{c) Insurance Policies: All insurance policies requited by Lénder and renewals of sach policies: (i) will be
subjeet to Lender's right to disapprove such policies; (1) must include a standard mortgage clause; and (i) yust
fiame Lendey a3 mortgages and/or as ai additional Joss payee. Lenéer will Have the right to hiold the policies and
renewal certificates. If Lender requites, Borrower will prompily give to Lender proof of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destraction of, the Property, such policy:must-include 4 standard motizage clavse ahd st same Lender s
morigigee-and/or as an additional loss paves,

{d) Proot of Loss; Application of Provesds. Inthe eventof toss, Borrower must give promptnotice fo the
ingurance carrier and Lender. Lender may make proofoffoss if'not made promptly by Borrower. Any insugance
praseeds, whether or not the underlying fosurance was required by Lender, will be applied to restoration or repair of
the Property, il Lendet deents the restoration or repair to be economically feasible and detérsines that Lender's
security will sot be lessened by such restoration or tepair,

Ifthe. ?mperty is to be repaired or restored, Lender will dishurse from the insutanie progeeds any initial
amounts that are necessary to begin the repair or festoration, subject to-any restrictions applicable 1 Lender. During
the subsequent repair and restoration period, Lenider will have the right to hold sich insufance proceedsauntil Lender
hias had an-dpportunity 1 m&pﬁct such Pmpmty 1 Brigure the work has beew completed to Lender's satisfaction
(whlch may iclude satisfying Lender's minimum ehgxb;hty requirements for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requzrements} pmvzdsﬁ that such mspemon st be
undertaken promotly, Lender nay: disburse proceeds for the repairs and restoration in a single payment orin a series
of pmgress payments as the work Is completed, depending on the size of the repair or reStoration, the terms of the
tepair agreenient, and whether Borrower is in Defdult on the Loan. Lender may make such disbursements directly 1o
Borrower, (0 the pérson repairing or restoring the Property, or payable jointly to both. Lender will not be required to

pay Borrower any intérest or earnings.on such insurance proceeds unless Lender and Borrower agree in writing ot
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be
paid out of the insurance procsedsand will bethe sole obligation of Borrower,

If Lender deemns the restoration or repair not to be economically feasible or Lendet's security would be
Jessened by such restoration or repair, the insurance pmceeds will be applied to the sams secured by this Secunty
Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such insuranee procesds will be
applied in'the order that Partial Payeaents are appliedis Seetion 2(5).

(¢} Insurance Settlements; Assignment of Proceeds. If Borrower ahandons the Property, Lender may file,
siegotiate, and setfle.any availsble insurance claim and related matters. If Borrower does not respond within 30 days
o a.notice from Lender that the inswiance cartier has offered 1o sstfle a ¢laim, then Lender shay niegotiate and xettle
the claitn. The 30-day period will begin when the notice is giver, In either event, or if Lender acquires the Property
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under Section 26 or otherwise, Borrower 15 unconditionally assigning fo Lender (i) Borrower's rights to any
insyrance proceeds in an amount not to-exceed the wmounts unpaid under the Note and this Security Thstrurment, and.
(i) any other of Borrower's rights {other than the right to any refund of uasarned premiums paid by Borrower) nidet
all insurance policies covering the Property, to the extent that such righis aie applicable to the voverage of the
Property, If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made
payable direetly o Lender without the need toinclude Borrower as.an additional loss payee. Lender may use the
insurance proceeds ¢ither to repair or restore the Property (as provided in Section 5(d)) or to:pay amourits unpaid
tider the Note or thiy Secirity Tnstrument, whether or siot the# dije:

6. Ocenpancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and must continue to ocoupy the Property as
Borrower's principal residence for st least one year after the date of occupancy, unless Lender otherwise agrees in
witing, which.consent will not be unreasonably withheld, or unless extemuating ciicumstances exist that are beyond
Buorrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property; allow the Property to deteriorate, of commit waste on the Property. Whether oraiol
Borrower s residing in the Property, Borrower must mdintain the Property in order to Prevent the Property froim
deteriorating or decreasing in value due to its condition: Unless Lender determines pursuattto Section 5 that répair
ot gestotation is not economically feasible, Borrower will prompily repairthe Property if damaged to avoid furthier
deterioration or danpe.

JHinsurance or condemnation proceeds are paid to Lender in connection with damage 1o,-0r the taking of;
the Property, Bomower will beresponsible for repaiting or restoring the Propetty onlyif Lendér has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orin a
series of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of
the repair agreenient, snd whether Borrower is in Defaiuilt on the Loan, Lender may make such disbursements
directly to Borrower, to-the person fepairing ot restoring the Property, of payable jointly 16 both. If the insurance or
condemnation proceeds are not sufficient to repair or testore the Property, Borrowsr remains Dblipated to-coniplete
such repair or restoration,

Lender may make reasonable entries upoitand inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the timie
of or prior to such an interiorduspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default i during the Loan dpplication process,
‘Borrower or any persons or entities doting at Borrowei's dirsction of with Borrower's knowledge or cohsent gave
materially false, misleading, orinaconrateinformation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, inctuding, but not limited to, overstating Borrower's income of
assets, understating or failing to provide documentation of Borrower’s debt obligations and liabilities, and
‘mistepresenting Borrower's o¢eupancy or intended ocoupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Intertst in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest, If: (i) Borrower fails to perforit the covenants and apfeements
contained in this Security Instrarient; (il) there is-a legal proceeding or government oider that sight stgnificantly
affect Lender's interest in‘the Property and/or rights under this Secufity Instrument (such 4 2 proceeding in
bankruptcy; probate, for condemuation or-forfeiture, for enforcement of « lien that has priority or may attain prierity
over this Security Tnstrument, of to enforce laws or.regulations); or (iii) Lender reasonably believes that Borrower
hag abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and/or rights under this Security Instrument, ingluding protecting and/orassessing
the value of the Property, and securing and/or tepairing the Property. Lender's actions may tclude, but are not
limited to: (I) paying any sums secured by a lien that has priority or may atigin priority over this Security
Instrument; (IT) appearing in court; and (111} paying: (A) reasonable attorneys' foes and costs; (B) property ingpection
and valuation fees; and (C) other fées incurred for the purpose of protecting Lender's interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the
Progerty includes, butis ot limited 16, éxterior and interior inspections of the Property, eritering the Property to
make repairs, changing locks, replacing or boarding up doors and windows; draining water friomi pipes, eliminating
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building or other tode violations or dangerous conditions, and having utilities turned or.or off. Althongh Lendes
gy take acton under this Section 9, Lendér is not required to-ddo soand i sot urider any dity of obligation to do s,
Letider will not-be lable for riof taking any orall actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower
16 avoid foréclosurs and/or mitigate Lender's potential losses, but i§ fot obligated to do so unless required by
Appiwahie Law. Lendet may take reasonable actions to evdluate Borrowsr for available alfernatives to foreclosute,
‘nchiding, but not Himited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agraerments, and third-party approvals, Borsower suthorizes and consents to these actions. Any costs associated with
such foss mitigation activities may be paid by Lender and recovered from Borsower as deseribed belivw in Section
9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9-will become
additional debt of Borrower sceured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender io Borrower
Tequesting payment.

{d) Leaschold Terms; Ifthis Security Instrument is on.a leasehiold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property; the leasehold and ihe fee title will not: merge
unless Lender agrees to the merger in writing,

10. Assignment of Rents.

() Assignment of Rents. If the Property is leased to, used by, or occupied by a third party ("Tenant"),
Borrower is unconditionally assigning and trasferring to Lender any Rewts, regardless of to whom the Rents are
payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rentsto Lender,
However, Borrower will receive the Rents until {{) Lender has given Borrower notice of Default pursuant to Section
26; and (i} Lender has given notice to the Tenant that the Kents are 1o be paid to Lender, This Section 10 constitutes
an abgoldfe assignment atd noban assignment for additional seeurity oply.

(b) Notice of Default. If Lender gives notice of Defanlt to Borrower: (i) all Rents recetved by Borrower
mustbe held by Borfower as frustee for the benefit of Lender.only, fo beapplied to the sums secured by the: Security
Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (3ii) Borrower agrees to ingfrict each
Tenant that Tenant is 1o pay &l Rents due and unpaid 1o Tender npon Lender's written demand fo the Tenant; (iv)
Bc)rmwaef will ensire that each Tenant paysall Rents ¢08 16 Lender and will fake whatever getibn s nécessary &
collect such Rents if not paid to Lender; {v) unless Applicable Law provides stherwise, all Rents collected by
Lender-will be applied first 1o the vosis of taking ‘conirol of and mamgmg the Property. and caliﬁcimg the Ronts,
including, but ot limited to, reasonable a{tormyﬁ feos and vosts, receiver’s fees, premivms on regeiver's bonds,
repait and maintendance costs, instirance premiums, (axes, assessments, and other charges-on the Property, and then
to any other sams secured by this Security Istrument; (Vi) Lendes; or any judicially appeinted Fevelver, will be
tiableto aocount for only those Rents actually réceived; and (vily Lendes will be entitled 1o have areceiverappointed
10 take possession of and manage the Property and collect:the Rents and profits derived from the Property without
amy showing as to'the Snadequacy of the Property as secutity.

{¢y Funds Paid by Lender. I the Revis are notsufficient fo-cover the costs ‘of takmg Control of atud
managing the Property and of collesting the Rem« gny - funds pald by Lender forsuch purposes will hecome
indebtedness of Borrower to Lender seoured by this Security Instrament pursuant to Section 9,

{d) Limitatioti-on Collection of Rents: Botrower may not collect any of the Réhts moré than oneé month in
advange of the Hime when the Rents become due; exoept for security or similardeposits,

{#) No Other Assignmient of Rents. Borrower represents, warraiits; covenants, and agrees that Borrower:
has not signed any prior assignment of the Rents, will notmake aﬁy further assxgnmem ofihe Rents, and has aot
performed, and willnot perform, any act thia conld provent Lender from exerclsing its rights nader this Seousity
Instrogment,

{fy Costrol and Malatenatice of the Property. Unlesy requirsd by Applicable Ldw, Tander, or a retelver
appointed under Applicable Law, is not obligated to enter ipon; take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a réceiver appointed under Applicable Law, may do
%o at any time when Borrower is in Default, subject to Applicable Law.

{g) Addittonal Provisions. Any application of the Rents will not ¢ure orwaive any Defatlt or invalidate
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any other right or remedy of Lender. This Section 10 does not relieve Bortower of Borrower's obligations under
Section 6.

'This Section 10 will terminate when all the sums secured by this Security Instrament are paid in full,

11. Mortgage Insurance.

[¢.3) Paymem of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mertgage Insurance as a condition of making the Loan, Borrower will pay the preriiums required to
maintain the Morigage Insurance in effect. If Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage requ;red by Lender-coases
for any redson 10 be available from the morigage insurer that previgusly provided such insurance, ot {if) Lender
determinesin fis sole diserction that such mortgage ifsurer iy vo longer: eligible to provide the Mortgage Insuratice
coverage required by Lender, Bortower will pay the premiums required to obtain coverage substantially equivalent
tothe Mortgage Insurance prevxcmsly in effect, at 4 cost substantially equivalent o the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate miortgape insurer selectad by Lender.

It $uias£antaaliy equivalent Moitgage Insurande coverage is not available; Borrower will continue to pay to
Lender the amount of the separately designated payments that were due when the insurahos coverage ceased o bein
effect. Lender-will accept; use; and retain these payments as a non-refundsble loss reserve in lieu of Mortgage
Insurance. Such loss reserve will be non-refundable; gven when the Loan is paid in full, and Lender will not be
requitred o pay Barrower any inferest oreamings on-such loss reserve.

ZLender will no longer require loss reserve paymients if Mortgage Insurance eaverage (in the amount and for
theperied that Lender requires) provided by an insurer selected by Lender again becores available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

¥ Lender required Mortgage Insurance as # condition-of making the Loan and Borrower was required to
make spparately designated payments toward the preminms for Morigage Insurance, Borrower will pay the
ptemiums required fo maintain Morigage Tnsuranee n effect, orto provide o mnmaﬁmdabie joss reserve, until
Lender's requirement for Mortiage Insurancerends in; accordance with any writen agreement bebween Bowower and
Lender providing for such termihation of umli] termination iy requited By Applicable Law.: Nothirig in this Section 11
affects Bofrower's oblipation to pay intersstat the Ndte rate.

(h) Mortgage Insurance Agreements. Mbrigage Insurance reimburses Lender for certain losses Lender
may incur if Borrower does not fepay the Loan as agreed, Borrower is nota party to the Morigage Tnsurance policy
dgr covetdge,

Meortgage insurers evaluate their total tisk omall such insurance in force from time to-time, and may enter
into agreements with other partics that sharg or wodify their risk, of reduce fosses. These agreements may require
the fortgape insurer to-make payments usmg any source ol funds that the mortgage insurer may have available
{which may include funds obfained from Mortgage Insurance preoniims),

A¢u result-of these agreemﬁms Lender, another insurer, any reinsurer, any other entity, ov-any affiliate of
any of the foregoing, may réceive (directly or indirectly) ammpunts that derive from (or might be characterized 4s) 4
,rmrt;on of Bortower's payments for Mortgage Insurance, in éxchange for sharing or modifying the mortgage
insurer's risk, or reducing losses, Any such agreements will not: (i) affect the amounts that Borrower has apréed 10
payfor Martgage Insurance, or any other teoms of the Loan: (i) increase the amount Borrower will owe for
Mortgage Insutance; (iii) entitle Borrower to-any sefund; or (iv)affect therights Borrower has, if any, with respect
ta the Mortgage Insurance under the Homeowners Protection-Act of 1998 (12US.C. §490] er seq.)y as itmay be
amended from titne fo time, ot any additional or successor federal legislation or mguiatwn that-govermns the same
subject matter "HPA"). These rights under the HPA may include the right to féceive certain disclosires, o tequest
and vbtain cancellation of the Mortgage Insurance, to have the Mortgage Trisurdnce terminated aufomatically, andlor
to receive a-refund of any Mortgage Insurance prefhiums that were unearned at the time of such cancellation or
termanation.

12: Assignment and Application of Miscellaneous Proceeds; Forfeiturg,

(a) Assignment of Miscellaneouns Proceeds. Borrower is unconditionsily-assigning the right 10 redeive all
Miscellaneous Proceeds fo Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
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Miscellaneous Proceeds will be-applied to restoration orrepair of the Property, if Lender deers the yestoration or
repair to be economically feasible and Lender's security will not be lessened by such testoration or repair, Duting
such repair and restoration period, Lender will have the right to hold such Misdellaneaus Proceeds tmntil Lender has
had ab oppottunity fo lnspect the ?roperty 0 ensure tke: work hag been c&mpieteni to Lender's satisfaction {which
may inchude satisfying Lender's minirum ei;g&bzhsy requirements for persuns repairing the Property, cluding, but
not limited to, licensing, bend, and insurance reqmremems} provided ihat such inspettion must be undertaken
promptly. Lender may pay for the repairs and restoration in a.single digburdement or in 2 series of pmgress
payments as the work is mmpieted depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburseients direotly to
Borrowet, to the person repazrmg or restoring the Property, of payable jointly to %aeth Lnless Lender aud Bortower
agree in writing or Applicable Law vequires inferest to be paid on such Miscellaneeus Proceeds, Dender will not be
mqu;feﬁ to-pay Borrower iy Interest or eariings o such Miscellaneous Proceeds. If Lender-desms the restoration
or repair ot to be econpmically feasible or Lender's security would be lessened by such restoration or repair, the.
Miseellancons Proveeds will be applied fo-the sums secured by this Security Tnstrunient, whitther ot fior then due,
with the excess, if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order that Paitial
Paymints are applied in Section 2(bk

{c) Application. of Miscellaneous Proceeds upon Condemuation, Destruction, or Loss in Value of the
Properiy. I the event of a total taking, destruetion, 6r loss in valie of the Property, all of the Miscellaneous
Proceeds will be dpplied to the surs secured by this Security Instroment, whetlier or not then dug, with the excess; if
any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™)
where. the fair mdrket valie of the Proparty imniediately before the Partial Devaluation is equal to oF greater than fhe
amount ¢f the sums secured by this Security Instrivient immediately before the Partial Devaluation, 'a percentage of
the Msscsﬁaneaas Proceeds will beapplied to the sums.secared by this Securily Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determiined
by 'mudtiplying the total amountof the Miscellaneous Proceeds by a percentage calculated by faking 6) the total
ampunt.of the sums.secured immediately before the Partial Devaluation; and dividing it by (i) the fair market value
of the Property immediately before the Partial Devaluation: Any balance of the Miscellandous Progesds will be paid
to Borrower:

In the event-of a Partial Devaluation where the fiir market value of the Property immediately before the
Partial Devaluation is less than the ambintof the sunis sedured immigdiately bafors the Partial Devaluation, all of
the Miscellancous Proceeds will beapplied to the sums Secured by this Security Instrument, whether or tiot the sums
are theu due, nnless Borrower and Lender otherwise agree in writing.

() Setflemnent of Claims, Lishder is authiotized 1o coliect and apply the Misvellatieniss Proceeds either'to
‘the sums secured by this Security Tnstrument, whether or not then due, of to testoration of repair of the Property, if
‘Borrowser (i) abandons the Propeity, or (ii) fails to tespond io Lender within 30 days after the date Lender notifies
Borrowet that the Opposing Party (a5 defined 1 thie next sentence) offers to settle a-clain for damages. "Opposing
Party® means the third party that swes Borrower the Miscellaneous Proceeds or the party:-against- whom Borrower
has g-right of action inregard to the Miscellaneous. Progeeds,

{e) Proceeding Affecting Lended's Fiterest in the Property. Botrower will be in Delfault if any action or
progoeding begms, whether civil or criminagl, that, in Lender's, Judgment, could result in forfeiture of the Propesty or
other muterial impairment of Lender's interest in the Property-or rights under this Security Instrusient. Botrowver can
cure such 8 Defauit and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or
procecding o be dismissed with a ruling that, is Lender's judiment, precludes forfeifure of the Property or-ofhier
Jaaterial imipaiemient of Lender's interestin the Broperty or rights undérthis Seeurity Instrument. Borrowsr is
unconditionally assigning vo Lender the proceeds of any award or claim for damages that are attributable to the
impairnient of Lender's interest in the Property, which proceeds will be'paid to Lender. All Miscellancous Proceeds
that are not applied 1o restoration.or repair of the Property will be applied in the order that Partial Payments ate
applied in-Secrion 2(}3)

13. Borrower Not Released; Forbearance by Lender Not s Waiver. Borrower or any Sneeessor in
Interest of Borrowsr will not be released from liability under this Security Tnstrument if Lender sxtends the time for
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paynrent or modifies the amortization of the sums secured by this Séeurity Instrumient. Leéndér will oot be requirgd
o conpgience proceedings apainst sy Successorin Tntprest of Botrower, or to refuse to éxtend tims for payment of
otherwise modify amortization of the sums secured by this Security Instrument; by reason of any demand inade by
the-original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exersising any right
or remedy including, without limitation, Leader's acceptance of payments from third persons, entities, or Successors
in Tuterest of Bortower or in amounts fess than the amount then dug, will notbe e waiver of, orprechude the exercise
of, any right ot semnedy by Lender, h

14. Joint and Several Liability; Signatories; Suecessorsand Assigns Bound. Borrower's abligations and
lisbility under this Security Instiument will be'joint and several. However, any Borrower who signs thiz Security
Instrument but does not sign the Note: {2} signs this Security Instrument to moftgage, grant, and convey such
Borrower's interest in the Property under the terms of this Security Instrunient; (b) stgns this Security Instriiment fo
waive any applicable inchoate rights such as dower and curtésy and any available homestéad exemptions; {c) signs
this Security Instrument to assign any Miscellaricous Procseds, Rents, or other earnings from fhe Propetty-to Lender;
(d)4s not personally obligated to pay the sums due under the Note or this Security Instrument; and {¢) agrees that
Lender and any other Borrower can agres to extend, modify, forbear, or make any accommodations with regard to
the tenms of the Note or this Security Tnstroment without such Borrower's consent and without affecting such
Borrower's obligations under this Security Tnstrurient,

Subject to-the provisions of Section 19, any Successor inInterest of Bormwer wha assumes Borrowes's
obligations under this Security Instrument inwriting, and is approved by Lender, will obtain all of Borrower's righis,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower's obligations
ancd Hability under this Security Instrument unless Lender agrees to such rélease i writing.

18, Loan Charges.

{(a) Tax and Flood Determination Fees. Lender may roguiré Borrower to pay (i) a ong-time charpe for g
real estate tax verification and/or reporting service used by Lender in connection with this Luan, and (if) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a onestime charge for flood
zone determination and certification services and subsequent chargss each time remappings or similar changes ocour
that reasonably niight affect such determination of certification, Borfower will alse be: tesponsible for the payment’
of any fees imposed by the Federal Emergéncy Management Agency, or any siccessor agency, st any time during
the Loan term, in connection withany fhood zone determinations.

{b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights auder this
Security Instrument, including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation,
mediation, and loss mitigation fees; and it} otherrelated foes. »

(¢) Permissibility of Fees. Irirepard 0 any other foes; the absence ofexpress suthorify in this Security
Insteument to charge a specific fee to Borfower should ot be construed as a prohibition on the charging of such fee:
‘Lender may not charge fecs that ate expressly prohibited by this Seourity Instrument or by Applicable Law.

(d) Savings Clanse. I Applicsble Law sets maximum loan charges, and that law is firially interpreted so
that the interest or other loan charges collected or to be collested in connection with the Loan ekcoed the permiitted
Limits, then (1) any such loat charge will be reduced by the amount necessary to reduce the charge to the permitted
Limit, and (ii) any sums siready collected from Borrower which exceeded permitted fimits will be refunded io
Barrower. Lender may choose to make this refand by reducing the principal:owed under the Note or by making
ditet payment to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment
withont any prepayment charge (whether ornota prepayment chatge & provided for uhder the Note), To the extent
permitted by Applicable Law, Botrower's acceptance of any such refiind matde by direst payment to Borrower will
constitute & waiver of any right of action Borrower might have arising out of such overcharge,

‘ 16. Noptices; Borvewer's Physical Address, All notices given By Borrower or Lender.ia connection with
this Security Inswisnent fust be it writing,

(a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Secutity Instrument will be deemed to have been given to Bortower when (i)
mailed by first ¢lass mail, or (it} actually delivered to Botrower's Notice Address (as defined in Seetion 16{c) below)
if sent by means other than first class mail or Blectronic Communication (as defined in Section 16(b) below). Notice
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to any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If
any-notice to Botrower required by this Securify Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding regiifenient under this Secadiy Instrument.

{b} Electronic Notice fo Borrewer. Unless another delivery method is vequired by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication™)
if:(i) agreed to by Lender and Borrower in writing; (if) Borrower has provided Lender with Borrower's e-mail or
other electronic address ("Electronic Address™); (i) Lender provides Bortower with the option o receive notices by
first class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Bortower sent by Electronic Communication in cotnéction
with this Security Instrament will be deemed to have been given to Borrower when sentunless Lender becomes
aware that such notice is not delivered, I Lender becomes aware that any notice sent by Blectronic Communication
is not delivered, Lender will resend such communitation to Borrower by first ¢lass mail or by other non-Electronic
Communication. Borrower may withdraw the agreenient to tecsive Fletiranie Conimunications from Lender at any
time by providing written notice to Lender of Borrower's withdeawal of suthagreciient.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice
Address") will be the Property Address unless Borrower has designated 4 different address by written notiee to
Lender. If Lender aiid Borrower Have agreed that notice may be giver by ‘Electionje Communication, then Borrower
may designate an Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's
change of Notice Address, including any changes to Borrower's Electronic Address if designated a3 Notice Address.
if Lender specifies & procedure for reporting Borrower's change-of Notice Address, then Borzower will report 4
changis of Notice Address only through that specified procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it o by mailing it by first olass
miail to Lender's address stated in this Security Instrument unless Lender has designated another address (including
an Eléectronic Address) by notice to Borrower.. Any noticedn connection with this Secusity Instrament will be
deemed to have been given to Lender only when actually received by Lender at Lender's designated address (which
may include an Electronic Address), If any notice to Lender required By this Security Instrument i3 also fequired
under Applicable Law, the Applicable Law requirement will satisfy the corresponding réquirement under this
Security Tnstrument.

{2} Borrower's Physical Address. In addition to the designated Notice Addrass, Borrower will provide
Lender with the address where Borrower physically resides, if different from the Property Address, and notify
Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by
federal lawand the law of the State of Iowa, All rights anid obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law, If any provision of this Secirity Instrunsent or the
Note conflicts with Applicable Law (i) such conflici will not affect other provisions of this Security Insttument or
the Note:that can be given effect without the conflicting provision, and (i) such conflicting provision, to-the extent
possible, will be considered modified fo comply with Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to-agice By contract or.it might be silent, butsuch sifence should not be-construed as a prohibition
ageinst agreement by contract, Any action réquired under this Security Instrorment to be made in actordance with
Applivable Law is to be made in accordance with the Applicable Law in effect at the time the adtion is yndertaken.

As ysed in this Security Tnstrupuent: (2) words in the singular will mean and include the pharafl and vice
versa; (b} the word "may” gives sole discretion without any obligation to take dny action; (o) any reference to
"Section™ in this document refers to-Bections contained in this Seeurity Instrument wriless biherwise noted; and {d)
the headings and captions are inserted for convenience of reference and do not define, limit, or describe the scope-or
intent of this Security Instrument or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Bortower will be given one copy-of the Note ahid of this Security Tnétruiaeat,

' 19 Transfer of the Property or 2 Beneficial Interestin Borrower, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Property, including, butnot Hnmited fo, those
beneficial interests transferred in & bond for deed; contract fordeed, installment sales contract, 6r escrow agreernent,
the intent of which is the transfer of title by Borrower to a ptirchaser at o future dats,

If all or any part of the Property orany Interest invthe Property is sold orfransferred {or if Borrower is st a
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natural person and & beneficial inferest in Borrower is sold or fransferred) without Lender's prior written consent,
Lender may rﬁquarf; rimediale paymieat in full of all sums secured by ihis Security Instrument. However, Lender
will not exercise this option if such exercise is prohibited by Applicable Law,

I Lender exercises this option, Lender-will give Borrowernotice of acceleration. The notice will provide a
period of a0t less than 30 days from the date the fiofice is given inaccordance with Section 16 within which
Botrower must pay all sums secured by this Security Instrument. If Borrowsr fails to pay these sums prior to, or
upon, the: exyuatwn of this period, Lender may invoke any rerhedies permitied by this Security Instrusient without
further notice or demand on Borrower and will be entitled 1 collect all expenses incutred il pursuing siich remedies;
including, but not limited to: (a) reasonable attorneys' feesand costs; {b) property inspectionand vatuation fees; and
() other fees incurred to protect Lender's Interest inthe Property and/or rights unider this Security Instrument.

28. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower misets certain conditions,
Borrower will have the right to réinstate the Loan and have enforcemient of this Security Instrament discontinued at
ary time up to the later of (a) five days before any foreslosure sale of the Property, of (b} such other periad 4s
Applicable Law might specify for the tepminetion of Borrower's vight 4o rejustate. This right to seinstite will not
apply inthe case 8f acceleration under Section 192

To reinstate the Loan, Borrower must satisfy all of the following conditions: {ea) pay Lender all sums that
then would be due under this Security Instrument and the Note as if no acoeleration had occurred; (bb) cure any
Default of agy nther covenants or agresments under this Security Instrument or the Note; {cc)-pay 2l expenses
incurred in enforcing this Security Instrument or the Note, including, but not irited fo: (i) reasonable ansmeys’ fees:
and costy; (i} property inspection and valuation fees; and (iil) other fees fnourred to protect Lender's intétest in the
Property and/or rights under this Security Instrument or the Note; and {dd) take ‘such action as Lender may
reasonably require to assure that Lender's interest in the Property and/or rights under this Security Instrunient or the
Wote, and Borrower's oliligation to pay the sums seoured by this Socurily histrument ot the Note, will continue
urichanged,

Lender may require that Borrower pay such reinstatement sums and ekpensés in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money-order; {cec) certified check, bank check, treasarer's
check, or cashier’s check, provided any such cheek is drawn upon an institution whose deposits are insured by a U8
federal agency; instrumentality, of entity; or{ddd) Electronic Fund Transfer. Upon Borrower's reinstatementof the
Loan, this Security Instrument and obligations secured by this Security Tnstniment will fempin flly effective as it
no acceleration had occurred.

21. Sale of Note. The Note or 2 pattial infersstin the Note, together with this Security Tostrument, may be

-sold or otherwise transferred one or siorstinies; Upon such 3 saletor other tiansler, sll of Lenders rzghts and
obligations under this Security Instrioment will conveéy to Lender's successors and uusigns,

22. Loan Servieer. Lender may take any action permitted nnder this Security Instrument through the Loan
Servicer or another sithorized tepreseitative, such as 4 sub-servicer, Borfower undérstands that the Loan Servicer of
other duthorized représentative of Lender has the right and authority totake any such action,

The Loan Servickr may chavigeone 6r nmioge times during the dermyof the Note. The Loan Servicer may.or
‘miay fiot be the holder of the Note, The Loan Servicer has the right atid authority to! (a) collect Petiodic Payments.
And any othier amounts due wnder the Note and this Security Instrament; (b} perforn any other moitgage loan
servicing obligations: and (s} exercise any rights under the Note, this Security Tnstrument, and Applicable Law on
behalf of Lender, If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will stale the neme and address of the new Loan Servicer, the'addressto which payments shouid be:meade, and
any other information RESPA-Tequires in connection with a:notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party {inaccordance with Section
16) of an alleged breach and afforded the other party a-reasonable period after the giving of such notice 1o take
cotrective action, neither Borrower not Lender may commence, joln, or be joined fo any judicial-action (either as an
mndividual litigant of 3 member of a class) that (a) arises from the other party's aetions pursuant to fhis Security
Instrument or the Note, or (b) alleges that the other party has breached atty proviston of this Security Tnstaument or
the Note, If Applicable Law provides a time period that tiust slapse before certain action van be taken, that tirse
period will be-deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a} and the potice of acceleration given to Borrower pursuant to Section 19 will be decmed to
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satisfy the notice and opportunity to take corrective action provisions ofthis Seclion 23

4. Hazardous Substances.

{2) Definitions. As used in this Section 24: (i) "Environmental Law" means.any Applicable Laws where
‘thie Propétty is losated that vélateto Health, safety, oresvironmiental protestion; (i) "Hazardous Substances” include
(A)those subgtances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and {B)
the following substances: gasoline, kerosene, other flammable or toxic patrolenm pmducis, toxie pesticides and
herbicides, volatile solvents; materials containing asbestos or formualdebyde, corrosive materials or agents, .and
radioactive -materials; (i) "*‘Envimnm@ntai Cleanup" includes any response action, semedial action, or renioval
attiol, a8 defined In Bnvironmental Law; and (iv)an "Bovironmental Condition” means acondition that can cmise,
pontiibute o orotherwise tigger ag Envisonmental Cleaniip,

(b} Restrictions on Use of Hazardous Substances. Borvower will not'cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, orthregten to release any Hazardous Substances, on orin
the Property. Borrower will not do, nor atlow anyone else to do, anvthing affecting the Property that: (i) violates
Environmental Law; (if) creates an Fovirénmental Conditiony br (1) due to the presence; lise, of release of 4
Hazardotis Subgtance, créates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presende, use, o storage on the Propcrty of small quantities of
‘Hazardous Substances that are generai ly recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢). Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation; claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower hag actual
knowledge; (ii) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, refease,
or threat of release of any Hazardous Substance; and (1) any condition caused by the presence, usg, or release of s
Hazardous Substance that, adversely affects the value of the Property. 1f Borrower learns, or is notified by any
goyernmental or tegulatory authmty or gniy privite party, thet any removal or Gther rerediation of any Hazardous
Subsiance affecting the Property is necessary, Borrower will ‘prowptly take all fiecessary remedial actions in.
accordance with Environmental Law. Nothing in'this Security Instramient will create any obligation on Lender for an
Environmental Cleanup.

25, Eleetronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for
this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and
intended 1o signthe electronic Note using an Elestronie Signature adopted by Borrower ("Borrowet's Electronie
Sigaature”) instead of signing 2 paper Note- with Borrower's written pen and ink gignative; (b} did not withdraw
Borrower's express cousent 1o sign the electionic Nute using Borrower's Blectronic Signatuse; (€) inderstood that by
‘signing the electronic Noteusing Borrower's Electroni¢ Signature, Borrower promised to:pay the debt evidenced by
the electronic Note in accordance with it terms; and (d) signed the cleetroniv Note with Borrower's Electronic
Bignature with the intent and understanding that by doing 50, Borrower promised to pay the debt evidenced by the
electronic Note in-accordance with its terms.

NON-UNIFORM COVENANTS, Borrower atid Eender further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Default. Lender will give a:niotive of Default tv Borrower prior to scceleration Bllowing
Borrower's Default, except that such notice of Default will oot be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will speoify; in addition 1o any other inforfuation tequired
by Applicable Law: (1) the Default: (ii) the action requited to cufe the Defanlf; (3il) 2 date, vot 16ss than 30 davs (or
ag athmwse spevificd by Applicable Law) from the date the notice is given: 1o Borrower, by which the Defanﬁ st
be cured; (iv}) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right 1o reinstate afier acceleration; and (v} Borrower's right to deny in the foreclosure proceeding the
gxistenice of a Detault o to assert any other defense of Borrower fo acceleratioh and foreclosure.

{b)-Acceleration; Foreclosure; Expenses. If the Default is not cured on-or before the date specified in the
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notice, Lender may require immediate payment-in full of all sums secured by ‘this Security Instrument without:
further demand and foay forectose this Security Instrinient %ay judicial proceeding. Lerder will be entitled to collect
all expenses incurred in pursuing the remedies provided in this Section 26, including, but not lmited to: (1)
reasonable attorneys' fees and costs; (it) property juspection and valaation fees; and (iii) other fees incurted 1o
protect Lender's. interest in the Property and/or rights under this Secarity Instrumment,

{e) Nonjudicial Foreclesure. Lender may (and is: Ahereby authorized and empowered {o) foreclose this
Secutity Instrument in agcordance with Applicable Law. Sections 26(a) and 26(b): shatl not beconstrued o limitor
otherwise affect Lender's right to elect foreclosure by vionjudicial procedures as set forth in chapters 654 and 655A.
of the Yowa Code,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Lender may charge Borrower a fee for mieasmg this'Seourity Instrument; but only tf the fee is
paid to a third party for servives rendered and the charging of the fee is permitied under Applicable Law.

28, Waivers. Botrower relinquishes all right of dower and waives all right of homestead and distributive
share in and to the Property. Borrower waives any right of exemption as to the Property.

29, HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY
I8 IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS SECURITY INSTRUMENT, I VOLUNTARILY GIVE
UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT 1O
CLAIMS BASED UPON THIS SECURITY INSTRUMENT,

;Mﬁ% )Ry 2}/3?;/%&3’3‘

- mgnawxn - mcmgz A HARRIS - DATE -

elg ﬁ;iir_é“  ZTT-23

MELINDA L HARRTE - DATH -

30, Redemption Period, 1tis sgreed that if thid Security Instrument covers less than 10-acres of land, and
inthe event of the foreclosure of this Security Instrument and sale of the Property by sheriff's sale in such
forectosure proceedings; the time of one year for redemption frofn smd sale provzéed iy the statutes of the State of
fowa shall be reduced to six months, or reduced to threé months: if the Property is not used for an agricultural
purpose as defined dn Towa Code seetion 535,13, provided the Lender in such action files-an election to waive any
deficiency judgment agaitist Borrower which may arise ot of e Foreclosurs proceedings; all to be consistent with
the provisions-of chapter 628 of the lowa Code. If the redemption period is-soreduced, for the first two months after
sale sach right of redemption will be exclugive 1o the Barrowes, dnd the tine periods in séetions 628.5, 62815 and
$28.16 of the Towa Code will be reduced to three months.

It is further sgresd that the period of redemption after a foreclosure of this Security Instrument will be
reduced 0 60 days i ail of the following three contingencies develop: (a) the Property is less than 10:acres in size;
{b) the court finds affirmatively that the ‘Property has been abandoned by the dwners and those persons personally
liable under this Security Instrument at the time of such foreclosure; and (¢} Lender in such action files an eleetion
to waive any deficiency judgment against Borrower or their successors n interestin suélr action. 18 the redemption
period is so reduced, Borrower or their successors in interest or the owner will have the exclusive right to redeem for
the first 30 days-afier such:sale, and the time periods provided forredemption by creditors as provided firseetions
628.5,7628.153 and 628,16 of the Jowa Code will be reduced to.40 days. Entry of appearance by pleading or docket
entry by-or ot behalf of Borrower will bea pmmmmmg that the Property is not abandoned. Any such redemption
period will be consistent with all of the- provisions of chapter 628 of the Jowa Code. This Section is not 1o be
gonstrued to limit or otherwise affect uny other redemption provisions contained in chapter 628 ofthe Towa Code.

It is further agreed, pursuant to Towa Code section 654.20 as now engeted or hereafter modified, amended,
or replaced, the Lender may elect to foreclose without redemption:
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IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS SECURITY INSTRUMENT SHOULD
BE READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO
OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS SECURITY INSTRUMENT MAY
BELEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS SECURITY INSTRUMENT
ONLY BY ANOTHER WRITTEN AGREEMENT,

BY SIGNING BELOW, Borrower accepts and aprees to the terms snd covenants contained i this Security
Instrument and in any Rider signed by Borrower and recorded with it,

_ BORROWER - MICHAEL A HARRIS

Mi ncla L%—Z@ IS

MELINDA L HARRIS

{Space Below This Ling for Acknowledyment]

State of M»f«eﬁ HUAL... ‘
County of /'?‘;},53 E45 4,

/ 2 f Eﬁ?
This fécord was acknowledped before me on é’f b} ﬂichml A Hafris and
Melinda L Herris a non-titled spouse aigning to waive homegtead vights only.

10Ol /Y )0

NICOLE MOREY

»? %) t%méssm mngl 802089 | Notary Public
ommission Expires A »
Fi 4, 2026 _ - . im A
ebmary et My Commission Expires: ﬁgwﬁ éj“"(;f {i}&ﬁ

Individual Loan Originator; Kurtis Evan Seiders, NMLSR ID: 1773 223
Loan Originator Organization: Freadon Mortgage Corpovation, NMLSRID: 2767
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LEGAL DESCRIPTION

Lot Three (3) of Kephart’s Addition to St. Charles, lowa, a Subdivision in Madison County, lowa.

Commonly known as: 406 W. Clanton St., Saint Charles, Iowa 50240



