BK: 2023 PG: 2392

Pages 12

Recorded: 10/16/2023 at 9:15:00.0 AM County Recording Fee: $62.00
Pages 11 lowa E-Filing Fee: $3.00
County Recording Fee: $57.00 CRZ;?;?::':T!;?@ $65.00
lowa E-Filing Fee: $3.00 BRANDY L. MACUMBER, RECORDER
Combined Fee: $60.00 Madison County, lowa
Revenue Tax:
BRANDY L. MACUMBER, RECORDER
Madison County, lowa

*Re-recording to correct acknowledgment FOR RECORDER'S USE ONLY

Prepared By: Jesus Ramirez, Jr. , Associate Relationship Manager, Fanners State Bank, 131 Tower
‘Park Drive Suite 100, Waterloo, 1A 60701, (877} 372-1879

ADDRESS TAX STATEMENT: )
Farmers State Bank, Waterioo Tower Park, 131 Tower Park Drive Suite 100, Waterloo, IA 50701

'RECORDATION REQUESTED BY:
Farmers State Bank, Waterloo Tower Park, 131 Tower Park Drive Suite 100, Waterloo, |A. 50701

WHEN RECORDED MAIL TO: A B _ _
Farmers State Bank, Waterloo Tower Park,"131 Tower Park Drive Suite 100, Waterloo, |A 50701

MORTGAGE

NOTICE: This Mortgage secuires credit in the amount of $797,500.00. Loans-and advances up 10 this
amount together with interest, -are senior to Indebtedness to other creditors. under subsequently
recorded or filed mortgages and liens.

The names of all Grantors (sometimes “"Grantor") can be found bn page 1 of this Morigage, The names
of all Grantees (sometimes “Lender”) can be found on page 1 of this. Mortgage. The property address
can be found on page 1 of this Mortgage. ‘The legal description can be found on page 1 -of this
Mortgage. The parcel identification number ¢an be found on page 1 of this Mortgage..

THIS MORTGAGE dated September 28, 2023, Is made and executed. between Daniel J Nielsen and
Lonna J Nielsen, Husband and Wife (referred to below as “Grantor”) and Farmers State Bank, whose
‘address Is 131 Tower Park Drive Suite 100, Waterloo, IA 50701 (referred 1o below as “Lender"),

‘GRANT OF MORTGAGE. For Valuable consideration, Grantor mortgages and coniveys to Lender and
grants to. Lender a security interest in.all of Grantor's right, title, arid interest in and to the following
described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; rents and profits; all easements, rights .of way, and appurtenahces; all
water, water rights, watercourses and ditch rights (including Stock. in Utilities with ditch or irrigation
rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all-minerals, oil, gas, geothermal and similar. matters, (the "Real Property") located in Madison
County County, State of lowa:

Parcel “B” located In the-Southwest ‘Quarter (%) of the Northeast Quarter (%) of Section Thirty-two
(32), Township Seventy-six (76) North, Range Twenty-seven (27) West of the Sth P.M., Madison
County, lowa, containing 16.51 acres, as Shown in Plat of Survey filed in Book. 2015, Page 2987,
dri Octobers, 2015, Inthe Office of the Recorder of Madison County, lowa.

The Real Property or its ‘address Is commonly known as 2136 Norwood Aye, , Winterset, IA. 50273,
The Real Property tax Identification number is 400073226002100. The Real Property parcel
Identification number is 400073226002100.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts.and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, ot any one or more of them, as
well as all claims. by Lender against Borrower and Grantor or any one or more of them, whether now
existing or-hereafter arising, whether related or unrelated to the pUrpose of the Note, whether voluntary
Or otherwise, -whether‘ due or not due, direct or indirect, determined or undetermined, absolute or
contingent, -liquidated or unliquidated, whether Borrower or Grantor may be liable individually or jointly
with others, whether ‘obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts Mmay be or hereafter may become otherwise
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unenforceable. Iflhcl.enderlstequkedtogivenoﬁoeofmorlgmtoumdmdorTmmhl.andingn
connection -with any additional loans, extensions of credit and other liabilities. of obligations of Grantor
to Lender, then thb Mortgage shall not secure addilional loans o¢ obligations unless and until such
notice is given.

Grantor presently essigns to Lender all of Grantor's right, title, and interest in mdtoallpresmtw
future leases of the Property and all Rents from the Property.- In addition, Grantor grants to. Lender:a
UnlfonnComwddCodqsccmﬂymm:thmePMPmpenyandRanu The lign on the rents:
granted in this Mortgage shall ba effective from the date of the Mortgage and not just in the event of
default,

FUTURE ADVANCES. In addition to the Note: this Mortgage secures ali future advances made by
Lender to Borrower or Grantor whether or not the advances are. made pursuant {0 -8 commitment.
Specifically, without limftation, this. Mortgage secures, in addition to the amounts $pecified in the Note,
ol future amounts Lender in its discretion may loan to Borrower or Grantor, iogether with all interest
thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS
AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:.

GRANTOR'S WAIVERS. Grantor waives all rights of defenses arising by reason of any "one action” or
“anti-deficiency” law, or any other law which may prevent Lender from bringing ‘any action sgainst:
Grantor, including a claim for deficiency to the sxient Lender is otherwise entitied to a claim for
deficiency, befors or after Lender's commencement or completion of any foreciosure action, either
judicially or by exercise of a-power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (8) this Motigage is
executed at Borrower's request and not at the request of Lender; (b) ‘Granfor has the full power, right,
and autharity to eatsr into this Mortgage and to hypmcatethe Property; (c) the provisions of this
Mortgage. do not conflict with, or result in a default under any agresment or other instrument biiding
upon Geantor and do not result in a violation of any law. regulation, court decree or order applicable to
Grantor; (d) Grantor-has esiablished adequate means of obtaining from Borrower on a continuing basis
information about Borrower's financial condition; and (e) Lender has made no representation 1o Grantor
@bout Borrower (including without fimitation the creditworthiness. of Borrower).

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgage, Bosrrower and
Grantor shall pay to Lender ail indebtedness secured by this Morigage as it bacomes due, and Barrower
and Granjor shall stiictly perform el Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borower and Grantor agree that Borrower's
and Grantor's possasgsion and uss of the Property shall ba govened by the followirig provisions: None
of the collateral for the Indebladhess constitutes, and none. bf the funds represented by the
Indebledness will be used to purchase: (1) Agricultural products. or property used for an agricultural
purpose as defined in lowa Code Section 535.13; (2) Agricultural land as defined in lowa Code
Section 9H1 (2] or 175.2 (1); or (3) Pmpenymedformagrbulwmlpumousdeﬁnedmmcom
Section 570.A.1 (2). Grantor represents and warrants. that: (1) There are not now and will riot be any
wells situated on the Property; (2) There arenot now and will not be any sofid waste disposal sites on
the Property; (3) There are not now and there will not be any hazardolis wasies on the Property; {4)
There arg not now:and there.will not be any underground storage tanks on the Property.

Possession and Use. Until the oocurmence of an Event of Default, Grantor may (1) remain in
possession and control of the Property; (2) use, operate or manage the Property; and (3) collect
the Rents from the Properly.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform
all repairs, replacements, and maintenance necessary: to preserve.its value.

Compliance With Enivironmental Laws. Grentor represents and warrants to Lender that: (1) During
the period of Grantor's ownership of the Propérty, theis has been no use, generation, manufacture,
storage, treatment, disposal, release or threalened relesss of any Hazardous Substance: by any
person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to
believe that there has been, except as previously disclosad fo and acknowledged by Lender in
writing, (a) -any breach or violation of any Enviroamental Lews, (b) sny use, generstion,
manulactyre, storage, treatment, disposal, releass or threalened relsase of eny Hezamous
- Substance on, under, abmnor!mmmoﬁoponybywpﬂomwnm or ‘occupants of the Property,
or (c) anylctualor!tmtundlmgaﬁonordamMm by any person reiating to such
‘matters; and (3) ‘Except as previously disclosed to and acknowledged by Lender in writing, (a)
neither. Grantor nor any tenant, contractor, agent or other authorizad user of the Property shall uss,
generate, manufacture, store, lreat, dispose of or release any Hazardous Substance on, under,
about or from the Properfy; snd (b) -any such activity shall be conducted in compliance with al
applicable federal, state, andloeallam reguiations and ordinances, including without mitation all
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Environmental Laws. Grantor euthorizes Lender and its agents to enter upon the Property to make
such. inapections and tests, at-Grantor's expense, as Lerider may. deern appropiiate-t6 determine
compliance of the Properly with this saction of the Mortgage. Any inspections or tests made by
Lander shali be for Lender's purpases onjy and shall not be consirued to create any responsibility or
liability on the part of Lender to Granior or to any other person. The representations and warranties-
contained herein are based on Grantoi’s due diigence in investigating the Properly for Hazardous
Substances. Granior hersby (1) releases and waives. ariy futurs clsims: againet. Lender for
indemnity or contribution in the event Grantor bacomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnily, defend, and hold hamiess Lander against any and all
clalms, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or syffer resuiting from a breach of this section of the Mortgage or-as a consequence of any
use, generation, manufacture, storage. disposal, release or threatened release occurring pfior. to
Granlor's ownership or interest in ihe Property, whether or not the same was.or should have been
known o Granior. Tha: pravisions of this section of the Mortgage; including the -obligation to
indemnify and defend, shall survive the paymant of the Indebtedness and the satisfaction and
reconveyance of the llen of this Mortgage and shall not be affected by Lender's acquisition of any
interest in the Properly, whether by foreclosure or otherwise.

Nuisance, Wasta. Grantor shall not cause, conduct or permit arly nuisance. nor commit, permit, or
sufter any stripping of or waste on or to the Propery or any portion of the Property. Without
limiting the generality of the foregoing, Grantor will not remove, or grant to any othet party the
right to remove, any timber, minerals (including oll. and gas), coal, clay, scoria, soll, gravel of rock
products without Lendér's prior written-consent,

Removal of improvements. Grantor shall hot demolish or remove any Improvements from the Reel
ProponywmueutLender'sprbrwﬁtteneonunt As @ condition tp the removal of any
Improvements, Lender may require Grantor to make -armangements satisfactory to Lender to replace
such Improvements with Improvements of at least equat value.

Lender's Right to Enter. Lender and Lender's agenis and representatives may enter upon thié Real
Property al all reasorable times o attend 10 Lender's interests and to inspect the Real Property for
purposes of Grantor's compllance with the terms and. conditions of this Morigage.

Coripliance with Gavernmental Requirements. Grantor' shall promptly comply with .all laws,
ordingnces, and regulations, now or hereafler in éffect, of all governmental authorities appiicable to
the use oF occupancy of the Property, including without limitation, the Americans Wiih Disabiities
Act. Grantor may contest in good faith ahy such law, ordinance, or reguistion and withhold
compliance during any proceeding, including appropriate appeals, 30 lonig as Grantor has ‘notified
Lender in writing prior to doing so and o long as; in Lender's sole opinion, Lerider's interests in the
Property -are_hot jeopardized. Lender may require Grantor 10 .post edeéquate security or a surefy
band, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grahtor agrees-neither. to abandon or leave unatiended the Property. Grantor shall
do all other acts, in -addition to those acts set forth above.in this section, which from the character
ammthmmynthammmmmerny

TAXES AND LIENS. The following provisions relating to the taxes and liens oh the Property are part of
this Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrofl
taxes, special taxes, assessmonts, water charges and sewer service charges levied against or on
account of the Pioperty, and shall pay when due all claims for work done on or for seivices
rendered or material furnished to the Property. Grantor shall maintain the Propeity free of aiy liens
having priority over or equal to the interest of Lander under this: Mortgage, exceps for the Existing
Indebtedriess referred to in this Morigage or those liens specifically agreed to in writing by Lender,
‘and except fur the lieri of taxes and assessments not due- es further specified in the Right to
Gantest paragraph,

Right to Contest. Geantof may withhold payment of any tax, assessment, or claim in conneciion
wlmagoodiaithdhputeoverﬁwobigaﬂontopay 80 long.as Lender’s interest-in the Property is
ot jeopardized. If a lien arises or is fled as a resuylt of nonpayment, Grantor shall within fifteen
(15) days: after the.lien drises or, If a lien is-filed, within fifteen (15) days after Grantor has notice of
Mﬁllnmmnmedbchargeofmelbn.mifmumdbyundm deposit with Lender cash or a
sufficient corporate surety bond or other security satisfactory 1o Lender-in an amount sufficient to:
dlschayomolanplusanymwam)meyvbes or other charges that could accrue 8s a result
of a foreciosure or sgle under the lien. In .any contes!, Grantor shall defend itself and Lender and
shalsatblyanyadwaondgmntmonm«nemagaimmm Grantor shall name
Lender as an additionat obliges under any surety bond furnished in the contest proceedings,

Evidence of Payment. Grantor shell upon demand furnish to Lender . satisfactory syidence of
paymomofthetaxeswmnmmddwl authorize the appropriste governmental official to
ddmrbwwmmyﬂmammenmwnentofmemw“mumthe
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Notice of Construction. Grantor shall natify Lender at least fifteen (15) days before any work is
commencad, any services are furnished, or any materials are: supplied to the Proparly, if any
inechanic's lien, materiaimen's en, or other len could -be asserted on account of the work,
services, or materials. Granbrwmuponmuenofwtumbhtowwmgsum
satisfactory to. Lender that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANGE. The following provisions. relating to insuring the Property are a part
of this Morigage:

Maintenarice of Insurance. Grantor shall procure: and maintsin policies of fire insurance with
nmmmwmmmmmammtmwmem insurable value
covering all Improvements on the Real Properly in an amount sufficient to avold application of any
coinswrance clause, and with asu\dardumwuchmmfavocofunder Grantor shall also
procure. and maintain comprehensive general kability insurance in Such coverage.amounts as Lender
may request with Lender being named as .additionel insureds in such Rabllity insurance policies.
Additionally, Grantor shall maintain such othér insurance,: including but rot limited to hazard,
business interruption and boiller insufance as Lender may require. Policies shall be writfen by such
insurance companies and - in' such form as'may be reasonably accsptable to Lendér. Grantor shall
deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage
will not be cancelled or diminished without & minimum of thirty (30) days' prior Wwritten notice to
Lender and not containing -any disclaimer of the insurer's Uability for failure to give such notice.
Each'insurance policy also shall include an endorsement providing that coverage in favor of Lender
will nat be impaired in any way Dy any act, onission ot defeuit of Grantor or any other person.
Should the Real Property be localed in an drea designated by the Administrator of the Federal
Emergericy Management Agency as a spécial flood hazard atea, Grantor agrees to obtain and
maintain flood insurance, if available, for the full uhpaid principal balance: of the. lbah and.- any prior
lonsonthepmpenymﬂnglbeban. up to the maximurn policy lmits set under the Natiohal
Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for
the term of the loan. Flood insurance may be purchesed under the Nstional Flood Insurance
Program, from: private insurers providing. “private flood insurance” as defined by applicable federal
flood insurance statutes and regulations, -or from another flood insyrance provider that is both
accepiable 1o Lender in Iumdbcretbnwpumwbvapplbaﬂem«dﬁood insurance
statutes and regulations.

Application of Proceeds. Grantor -shall promptly notify Lender of any loss of damage to thé
Property. ‘Lender may rake proof of loss if Grantor falls to do 86 within fiéen (15) days of the
‘casusity. Whetheér of not Lender's security.is impaired, Lender may, et Lender's election, receive
mmmmawmwmmwwummdm
indebtedness, paymerit of any len affecting the Property, or the restoration and repair of the
Property. It Lender eletis to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Ihprovements in a manner satisfactory to Lender. Lender shah,
upon satisfactory proof of such expendiure, pay or reimburse Grantor from the proceeds for the
ressonable cCost of repair or restoration if Grantor is riot in defaull under this Morigage. Any
procesds which have not been disbursed within 180 days afier their receipt and which Lendet has
nol committed o the repair or restoration of the Property shall bé. used first to pay any amount
owing to Lender undey this Mortgage, then to pay accrued interast, éind the remainder; if any, shall
be applied to the principal balance of the Indeblednass. If Lender holds any proceeds after payment
in full of the: Indebledness, such. proceeds shell be paid to Grantor as Granlors interests may
appeer.

Complisnce with Existing Indebtedness. During the period in which any Existing Indebtedness
desuibadbelowblnoﬂeq.mpmmmwumpmkmmmthhwmm
evidencing such Existing Indebtedness shall ‘constitute compliance with the-insurance provisions
under this Martgage, 1o the extent complisnce with the terms of this Mortgage would constitute a
duplication of insurance requirement. lfanyprooudsfromlhemumbeeampayabloonlou
the provisions in this Morigage for division of proceeds shall apply only to that portion of the
proceeds not payable to. the holder of the Existing Indebledness.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect
Lender's interest in the Propery or-if Grantor fails to comply with any provision of this Morigage or any
Related’ Documents, including but not limited lo Grantor's fallure to compiy with any obfigstion to
wiaintain Existing Indebtedness in good stending as required below, or. to discharge or pay when e
any améunis Granitor is required to discharge or pay under this Morigage or any Relasted Documents,
Lender on Grantor's behalf may (but shafl not be obligaled to) take any action thai Lender deems
appropiiate, including but not imited to discharging or paying all taxes, Nens, securily interests,
encumbcances and other claims, at any time levied or piaced on the Property and paying ail costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by. Lender for
such purposes will thert bear Interest at the rate charged under the Nots from medahlncu«edorpdd
by Lender to the date of repayment by Grantor. All such expenses: will become. a part of the
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Indebtedness and, at-Lender's option, will (A) be payable oh demand; (B) be added to the balance of
the Note and be sdpportianed amang and be payable with any instaliment payments to become due’
during either (1) the term .of any apiplicable insutance policy; or (2) the rémaining term of the Note;
or (C) be treated as a balipon payment which will be du® and payable at the Note's maturity. Thé
Mortgage also will sacure payment of these amounts. Such Aght shall be.in addition to all other rights
and remedies to which Lender may be entitled upon the occurrerice of any Event of Defsult.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of-the Property are a
part.of this Morigage:

Thle. Grantor warmanis that: (a) Grantor hoids good'and marketable titie of record to the Property
in fee simple, free and clear of all ens and encumbrances other thar those set forth in the Real
Property. description or in the Existing Indebtedness section below or in any fitle. insurance policy,
title- report, or final title opinion igsued in favor of, and accepted by, Lender in connectiors with this
Mortgage, (b) Grantar has the full right, power, and authority to execute and detiver this Mortgags
to Lender, and (¢) the liens grantad heraby are not: the type of len referred to in Chapter 575 of
the lowa Code Supplement, as now enacted or hersafter modified, amended or replaced. Grantor,
far itself and all. persons claiming by, through or-under Granior, agrees that it claims no lien or right
to a fien of the lype contemplated by Chapter 576 or any other chapter of the Code of iowa and.
further walves ail notices and rights pursuant ta sakl. law with-respect to the fiens hereby granted,
and represeqts and warrants that it is the sole party entitied to do 80 and agrees to indemnify,
defend, and hold harmiess Lender from any loss, damege, and. costs, inchuding reasonable:
attorneys’ Jees, threatened or sulfered by Lender arising elther directly or indirectly as a result of
any claim of the applicability of said law to the liens hereby granted.

Defenise: of Title. Subject to the exception in the paragraph above, Graritor warrants and will
forever defend the title o the' Property against the lawful claims of all persons. In the event any
action or procesding is commenced that questions Grantor's titte or the interest of Lender under
this Martgage, Grantor shail defend the action at Grantor's expedse. Granlor imay be the nominal
parly in such procesding, but Lender shall be entitied to participale in the. proceeding and to be
represented in the proceeding by counsel of Lender's own choice, and Granior will deliver, or cause:
to be delivered, to Lender such instruments as Lender may request from time.to lime to permit such
participation.

Complisnce With Laws. Grantor warianis that the Property-and Grantor's use of the Property
complies with all éxisting applicable laws, ordinances, and regulations of governmental authorites:

Survivel of Representations and Warrarities. All representations, warranties, and sgreements made
by Grantor in this Morigege shall survive the execution and delivery of this: Mortgage, shalil be
continying in nature, and shail remain in full force and effect: until such time as Bbrrower's

Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness aré a part of
this Mortgage:

Existing Llen. The fien of this Mortgage sacuring the Indebtedness may be secondary and inferior
to an existing fien. Grantcr expressly covenants and agrees o pay, or 309 ta the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, .any defaull under the
instruments evidencing such indebtedness, or any default under any security documents for :such
indebtedness.
No Modification. Grantor shall not enier into any gigreement with the holder of any mortgage, deed
of trust, or other security agreement which has priority ovet this Mortgage by which that
agreement is modified, amended, extendad, or renewed without the prior written consent of
Lender. Grantor shall neither request nor accept:any fulure advances: under any such security
agresment without the prior written consent of Lender. '
CONDEMNATION. The. following provisions relating to.condemnation proceedings are a part of this
Morigage:
Proceddings. if -any proceeding in condemnation Is fied, Grantor shall promptly hotify Lender in
writing, and Grantor shall promptly take such steps as may be necessary to defend the action snd
obtain the award. Grantor may be the nominal party- in such proceeding, but Lender shall be
entitled to participate in the proceeding and to. be tepresented in the proceeding by counsel of its
‘awn choice, and Grantor will. deliver or cause to be delivered to .Lender such .instruments .and
documentstion as may be requested by Lender from time to time to psrmit such participation.

Application of Net Proceerds. If all 5r any part of ihe Property is. condemned by eminent domain
procesdings of by any proceeding or purchase in keu of condemnation, Lender.may -at its election
require that all or any portion of the. net proceeds of the award be applied to the Ihdebtedness or
the repair or restoration of fve Property. The net proceeds of thy award shall mean the award after
paymerit of all reasonable costs; expenses, and attomeys' fees incuired by Lender in connection
with the condemnation.
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IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following
provisions relating to govemmental taxes, feés and chargés are a part of this Mortgage:

cumnt Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents
jo addition to this Mortgage and take whatever other action is requested by Lender to perfect and
conlinie Lenders lien on the Real Property. Grantor shall reimburse Lender for all taxes, as
desciibed beiow, together with all expenses incurred in recording, perfecting or continuing this
Morgage, intluding without imitation all taxes, fees, documentary stamps, and other charges for
Tecording or registering this Mottgage.

Taxes. The following shall constitute taxes to which this section ‘applies. (1) a specific tax upon
this type of Morigage or upon all or any part of the indebtedness sacured by this Mortgage; (2) a
specific tax on Borrower which Borrower is authorized or required to deduct from payments on the
Indebtedness secured Dy this type of Mortgage; (3) a tax on this type of Morigage chatgeable:
against the Lender or the holder of the Note: and (4) a specific tax on all or any poition of the
(ndebtedness or on.payments of principal and interest made by Borrower.

Subssquent Taxes. If any tax to which this section appliés-is enacted subsaquent to the date of
this Mortgage, this event shail have the: same effect @s an Event of Default, and Lender may
éxeccise any or ali of its availsble rémedies for an Event of Default as piovided below uniess
Grantor elther (1) pays the tax before it becomes delinquent, or (2) coritests the tax as provided
abovehtheTmaudUemucﬁonmddmsmwlmmeoraoumcbntwporatcsumy
bond or other security satisfactory to Lender:

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions relating lo this
Mortgage as a security agresment axe a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property consfitutes fixtures, and Lander shall have all of the rights of a sacured paity under the
Uniform Commercial Code-sis amended from time [o time.

Security Interest. Upon request by Lender; Grantor shall take whatever action is requested by
Lender to perfect and tontinue Lenders security interest in the Rents and Personal Property.
addition to recording this Mortgage in the real property records, Lander may, at any time and
without further authorization ffom Grantor, file execuied counterpaits, copies or reproductions of
this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In
perfecting or continuing this security interest. Upon default, Grantor shall not remove, ssver or
datach the Personal Property from the. Propedy Upon default, Grantor shall asseinble any Personal
Property not affixed to the Property in a manner and at & place reasonably convenient to Grantor
and Lendér and make it availatiie Yo Lender within three (3) days afiér receipt of written demand
from Lendeér to the extent permitted by applicable (aw.

Fixture Filing. From the dete of ils. recording, this Mongsgc shall be effective a3 a financing
statement filed as a fixiure filing with respect to the Personal Property and for this purpose, the
name and address of the debtor is the name and address of Grantor as set forth on the first page of
this Mottgagowthenameandaddmoﬂhesacumdpartybthenameand address of Lender as
-set forth oh the first page of this Morigage,

Addresses. The mafing addresses of Granlor (debtor) and Lender (secured party) from which
Information concerning the security interest granted by this Morlgage may be obtained (each as
required by the Uniform Commiercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEYJIN-FACT. The following provisions relating to further assurances
and attorney-in-fact are a part of this Morigage:

Further Assurances. At any time, ‘and from time to time, upon.réquest of Lender, Grantor will
make, axecuts and deliver, or will cause to be made, exdcuted or delivered; ta Lendér or to Lender's
designes, and when requested by Lender, cause to be filad, recorded, refiled, or rerecorded, as the
case may be, at such-times and In such offices and places as Lender may deem appropriate; any
arid all such mortgages, deeds of trust, security deeds, security.agreements, finaricing statsments,
continisation statements, instruments of further assurance, certificates, and other documents as
may, in the sole opinion of Lender, be necessary or desirable in order ta effectuate, compléte,
perfact, continue, or preserve (1) Borrowers and Grenlor's obllgallons under the Note, this
Moitgage, and the Relatad Documents, and (2) the llens and security interests created by this
Motigage as.first and prior liens on the Properly, whether now owned or hereafter acquired by
Grantor, Unless probibited by law or Lender agrees to. the contrary in writing, Granior ‘shall
reimburse Lender for all costs and expenses Iincurred iy connection with the matters referred to in
this psragraph,

Attorney-in-Fact. If Grantor fails to' d6 -any of the things referred to in the préceding peragraph,
Lender may do so for and in the nams of Grantdr and at-Grantor's expense. For such purposes,
Grantor hereby irrevocably appoints Lender-as Grantoi's attorney-in-fact for the purposé of making,
executing, detivering, filing, recording, and doing all other thinis as may be necessary or desirable,
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in Lender's sole opinion, to' accomplish the matters referred to in the precading paragraph.
FULL PERFORMANCE. If Borrower.and Grantor pay all the indebtedness, including without limitation all
fulisre advances, when due, and Grantor otherwise performs sl the ‘obligations imposed upon Grantor
‘under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage.
and suitable statements of termination of any financing statement on file evidencing Lender's security
intsrest in the Rents and the Personal Property. Grantoé' will pay, if permitted by applicable law, any
reaschable termination fee as-détermined by Lender from.time to time.

EVENTS OF DEFAULT. Each of the following, al Lender's option, shall consfitute an Event of Defauit
under this Mortgage:

Payment Default. Borrower faills to make any payment when due under the Indebtedness.

Defautt on Other Payments. Failure of Grantor within the time. required by this Mortgage to make
any payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect
discharge of any lien.

Other Defaults. Borrower or Grantor:fails to comply with or to perform any other term, obligation,
covenant or condition conigined ih this Morigaga or in any of the Reiated Documents or to comply
with .or to perform any teih, obligetion, covenant or tondition contained in any other agresment
bétween Lender and Borrower or Grantor..

Osfault in: Favor of Third Parties. Should Borrower or any Grantor default under any loan, exiension
of credit, security agreement, purchase or sales agresment, or any other agresment, in favor of any
other creditor or person that may materially affect any of Borrower's or any Grantor's property or
Bomower's sbility to repay the Indebtedness or Borrower's or Grantor's ability to perform their
respective obligations under. this Mortgage or any of the Related Bocuments,

False Statements. Any wamanty, representation or statement made or fumished.to Lender by
Borrower or Grantor or on Borfowers of Grantor's behalf under this Mortgige. or ‘the Related
Documents s false. or misieading in any material respect, sither now or at the: time made or
fumished or becomes faise or misieading at any fime thereafter.

Defective Coltateralization. This Morigage or any of the Relsted Documents ceases to be in full
foree and effect (including failure of any coltatere) -docurnent o create a valid and perfected security’
interest or kén) at any tinte and for any reason.

Death or Insoivency. The dissoiution of Grantor's (regardiass of whether election to continue is
mads), any member withdraws from the fimited fiability company, or any other termination of
Borrower's or Grantor's existence 8s & going husiness or the death of any member, the insoivency
of Borrower or Grantor, the appointment of 8 mecelver for any part of Borrower's or Grantor's
property, any assignmeni for the benefit of crediiors, ‘any type of creditor workeut, or the
eommnmuuofanypmcoeding under any bankruptcy or insolvency laws by or against Borrower
oF Grantor,

Creditor or Forfelture Proceedings. Commencement .of foreciosure or forfaliure proceedings,

whether by judicial proceeding, seif-heip, repossession or any other method, by any creditor of
Borrowar or Grarlor or by any governmental agency against any property. sécuring the
Indebtedness. This includes a gamishment of any of Borrowér's or Grantor's accourits, including
deaposit accounts, with Lender. However, this Event of Default shall not apply if there is a good
faith dispute by Barrower or Grantor a8 to the. validity or reasonabignass of the ¢laim which is the
basis of the creditor or forfeiture proceeding and if Borrower or Grantor givés Lender written notice
of the creditor or forfelture proceeding and deposits. with Lender monies or 8 surety bond for the
ereditor or forfeiture proceeding, in aén amount determined by Lender, in ils sole discretion, 85 being
an adequate reserve or bond for the disputs.

Existing Indebtedneas. The payment of any installment of principal or any interest on the Existing
Indebtedness is riot' made: within the time required by the promissory note evidencing such
indebtedness, or & deféult occurs under the instrument sacuring such indebiedness and is not cured
during any appiicable grace period in such instrument, or any suit or other action is commenced to
foréclose.any existing lien on the Property.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other
agreament between Borrower or Grantor and Lender that is. not remedied within any grace period’
provided therein, inciyding without limitation any agreement conceming any indebledness or other-
obligation of Borrower.or Graritor to Lender, whether existing now or later,

Events Affecting Guaralitor. Any of the precading events occurs with respect to any Guarantor of
any of the Indebtedness or any Guarantor dies or becomes incompetent, of revokes or disputes the
validity of, or lisbifity under, -any Guarenty of the indebtedness:

Adverse Change. A material advarse change occurs in Granlor's financial condition, o¢ Lender
beiieves the prospect of payment or perfoimance of the Indebtedness is impaired..
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Insecurity. Lender in-good faith believes itself insecuire.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ‘occusrence of an Event of Default and at any time
thereafter, Lender 8t Lender's oplion, may exercise any one of more of the following righls and
reineties, in addition to any othsr rights ot reinadias provided by law:

Accelerate. Indebtedness. Lender shall have tha fight at its option, after giving -all required notices.
of default and after passage of any grace perlod, to-declare the:entire indebtedness immadisately due
and payabie, including any ‘prepayment penalty that Borrower would be required to poy without
notice, except as may be expressly required by applicable law.

UCC: Remedies. With respect to all or any part of the Personal Properly, l.andermalhavealllbe
rights and rernadies of a secured party under the Uniform Conimercial Code.

Collect Rents. Lender shall have the right, without notice. to Borrower or Grantor, to {ake
possession of the Property and collect the Rents, including amounts past due and unpaid, and apply
the net proceads, over and above Lender's costs, against the Indebledness. In furtherance of this
right, Lender may require any tenant or other user of the: Pmpmytomkopaymemsomm or use
fees directly to Lender. If the Rents are collected by Lender, then Grantor irrgvocably designates
Lender a8 Grantor's attorney-in-fact to endorse. Instruments received in payment thereof in the
name of Grantor and to-negotiate the same-and collect the proceeds. Payments by tenants or other
usars 1o Lercier in response to Lender's demand shall satisfy the obligations for which the.
paymerm are made, whether of not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either n person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver apppinted to take pssession of all
or any part.of the Property, with the power to protéct and preserve the: Properly, to operate the.
Property preceding foraclosura .or sale, and o collect the: Rents from the Property and apply the.
proceeds, over and above the caat of the receivership, sgainst the Indebtedness. The recaiver may
serve without bond if permitted by law. Lender's cight to the appointment of a raceiver shall exist
whether or-not_the apparent value of the Property excaads the Indebtedness by a substantial
amount. Employment.by Lender shall nol disqusiify a person from serving as 8 receiver.

Judiclal Foreclosure. Lender may obtsin a judicial decree foreclosing Grantor's interest in all or any
part of the Propeity.

Nonjudicial Foreclosure. Lender may exercise the right to. non-judicial foreclosure pursuarit to lows
Code Section 654.18 and Chapter 655A as now snacled or hereafter modified, amended of
replaced,

Deficiency Judgment. if permitted by applicable law, Lender may obtein a judgment for any
deficiency remaining in the Indeblednass due to Lender after applicatiori of all amounts received
from the exarcise of the rights provided in this section.

Tenancy af Sufferance. If Granlor remains in possession of the Property after the Property is sold
as provided abeve or Lender otheiwise becomes entliied to possession of the Property upon default
ofBormerofGtamor.Gmutonhdlbeew\oamantatsumranceotundermmepumhuﬂof
the Property and shall, at Lendei’s option, sither (1) pay a reasonsbie rental for the use of the
Property, ot (2) vacate the Property immediately upon the demand of Lender.  This paragraph is
subject to any rights of Grartor, under lowa law, to remain in possession of the Property during a
redemption period.

Other Remediss. Lerider shall have sl other rights and remedies provided in this Mortgagé or the
Note or avsilable at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Borrower and Grantor hereby
waive: any and all fight to have the Property marshalled. In exercising its righfs and remedies,
Lender shall be free to sell all or ary part of the Property. together or separstely, in one sale or by
separsio’ sples. Lender shall be entitled to bid at any public sale- on all or any portion of the
Property.

Notice of Sals. Lender shall give Grantor reasonable notice of the time and piace of any public: sale
of the Pefsonal Property or-of the time after which any private sale or other.intended disposition of
the Personal Property is to be made. Reasonable notice shall mean notice given at least ten (10)
days before the time of the sale of disposition. Any sale of the: Personal Property may be made in
conjuliction with sny sale of the Real Property,

Shorlened Redemption. Grantor hereby agrees that, in the event of foreclosure of this Meortgage,
Lender may, af Lenders sole option, efect to reduce ths period 'of redémption pursiant to lowa
Code Sections 628.26, 628.27, or 628.28, or any other lowa Code Sadtion, to such time ss may
beﬂmappﬂeabbmprovuedbth )

Election of Rémedies. Election by Lender to pursue any remedy shall nat exclude pursuit of any
otfier remedy, and an elaction to make expenditures or to take action to perfor an obligation of
Grantor under this Morigage, efler Grantor's fallure fo perfoim, shall not affect Lender's right to
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‘decidre a default and exercise its remedies. Nothing under this Mortgage or otheriwise shall be
construed sa as to limit or restrict the rights and remedies’ available to Lender following an Event of
Default, or in"any way to limit or restrict the rights and ability of Lender tG procasd directly egainst
Granitor and/or Botrower. and/or against’ any other co-maker, guarantar, surety or endorser and/or to
‘proceed against any. other collatsral directly or indireclly securing the indebtedness:

Attorneys’ Fees; Expenses. (f Lender institutes any sult or acfion 1o enforce any of the lerms of
this Morigage, Lender shall be entiﬁed to recover such suin as the-court may adjudge reasonsble as
attorneys' fees at trial and upon any sppeal. Whether or not.any. court action Is involved, and 1o
the extent not prohibited by law, all reasonable expenses Lender incurs: that in Lender's oplnton are
necessary at any time for the protection of its interest or the enforcement of its rights shall become
@ part of the Indebtedness payable on demind and. shall besr intarest al the Nota cate from the date
of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's -atforneys’ hes and Lender's legal
expenses, whether or not there is a lawsyit; mludlng attornays’ fees and expenses for barikruptcy
proceedings (including eflorts to modify or vacate any automatic stay or injunction), appeals, ancd
any anticipatdd post-judgment collection services, the cosl of searching records, obiaining title
reports (including Toreciosure-reports), surveyols’ reports, and appraisal fess and title insuraince, to
the extent permitted by appiicable.law. Graritor siso will psy any court costs, in addition to ail
othersums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without imitation any notice
ddefwnwmymﬁeeofsdamugimhwﬂung.wmweﬂmmnmw
-delivered, when actuslly received by telefacsimile (uniéss otherwise required by law), when deposited
with a nationally racognizad overnight courier, or, if mailed, when deposited in- the United States mal,
as firat class, mawmwmdmwmmmuommmm
beghningofthisMonoage Anooplesofnaﬁeesoﬂmadmmﬁomﬂ\oholdefofmyuenwhlehha

priority over this Morigage shalt umwww;mummmmmngofm
Morigage. Any party may change its mmmmmmmﬂygmmmﬂm
noucetomeomerpvﬁuspodiyl that the purpose of the notice is-to change the party's- address.

For notice purposes, Grantor agrees to keep Lender informed st all times of Grantor's current address.
Uniess. otherwise provided or fequired by law, if there is more than one Grantor, sny notice given by
Lander-to.any Granlor is deemsd to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are-a part of this Moitgage:

Amenidments. This Moitgage, together ‘with any Relaled Documents, conslitites the entire
understanding and agreement of the. partiés as to the matters set forth in this Mortgage. No
alteration of or amendment to this Mortgage shiail be effective unless given in writing and signed by
the party or parties. sought to be charged or bound by the alteralion or smendmerit.

Annua) Reports. If-the Property is used for purposes other than Grantor's residence, Grantor shall
fumish to Lender, upon request, & certified statement of net operating Income receiyed from the
PmputyduﬂngsmntorspmmﬂwdyewhmhmmddMsLmsmin “Net
opaaﬂminwmrﬁhdlmaumhmmﬁommmmmdmwmmm
connection with the operation of the. Property,

Caption Headings. Captioh headings in this Mortgage are for convenierice purposes. only .and are
not to be usad to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be govemaed. by federal law applicable to Lender and, to the
extent not preenipted by lederal law, the lsws of the State of lowa without regard to its conflicts of
law provisions. This Mortgage has been accapted by Lender In the Stats of lowa.

Choice of Venue. If there is a lawsuit, -Granitor agraes upon Lender's request 10 submil to the
jurisdiction of the courts of Black Hawk. Countly, State.of lowa.

Joint and Several Liabiiity. All obligations. of Borrower and Grantor under this. Morigage shail be
joint and several, and all references to Grantor shall mean each and -every Grantor, and all
refersnces lo Borrower shall mean each and every Borrower. This means that each Grantor signing
below is responsible for all obligations in thié Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Morigage
Mmauchwalverhgivenhwnﬁngmmodby Lender. No delay or omission on the part of
Lender in exercising any right shall operate as a walver of such right or sny other right. A waiver
by Lender of 8 provision of this Mortgage shall not prejudice or constitute awaiver of Lender's right
otherwise to-demand strict compliance with that. provision or any- other provisian of this Mortgage.
No prior walvor by Lender, nor any course of dealing between Lender and Grantor, 'shall constitute
-@ waiver of any of Lender's rights or of any of Grantor's obligations as to any future transactions.
Whenever the consent of Lender is required under this Morigage, the granting of such consent by
Lender in ‘any instance shall not constituie continuing consent to subsequent instances where such
ofconsemluequked and in all cases such consent may be grarited or withheld in.the sole discretion
Lender.



MORTGAGE
Loan No: 480-708-006 (Continued) Page 10

‘Severablilty. If a court of competent jurisdiction finds any provision of this Mortgage. to be illegal,
invalld, or unenforceable as to any person or ciucumstance, that finding shall not make the
offanding provision illegal, invalid. ‘or unenforcaabls &s to any other person or circumstance. Jf
feasible, the offending provision shall be considered modified sa that it becomes legal, valid and
enforceable. Iif ihe offending provision. catinot be so modified, it shall be.considered deleted from
this Mortgage. Unless otherwise requiired by law, the Mlegality, invalidity, or unenforceability. of any
provision of this Morigage shal not affact the legality, validity or enforceability of any other
provision of tiiis Morigage.

Marger.. There shall be no mérger of the interest or eslate created by this Mortgage with any other
htorestorMnMePropenyatanyﬁmeheld byorfoflhebeneﬁtoil.endethanyapacny.
without the written consent of Lender.

Successors and Assigns. Subject to any imitations stated in-his Mortgage on transfer of Grantors
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their
successors and assigns. If ownership of the Properly becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 1o
this Morigage and the indebtedness by way of forbearance or extension without releasing Grantor
from the obligations of this Mortgage or lfability under the Indebtedness.

Time is of the Essence. Tine 18 of the essence in the performance of this Mortgags.-

Waive Jury. All parties to this Morigage hersby waive the right tn sny jury trial in any action,
proceeding, or counterclaim brought by any party agsinst any other paity.

Release of Rigtits of Dower, Homestesd and Distributive Share. Each of the undarsigned hereby
relinquishes all rights of dower, homesigad and distributive share in and to-the Property and walves
all rights. of exemption as 10 any of the Property. it & Grantaris not an owner of the Property, that
‘Grantor executes this Mortgage for the sole purpose of relinquishing and walving such rights.

DEFINITIONS. The following. capitaized words and ferma shali have the following meanings when-used
in this Mortgage. Unless.specificaily stated to the contrary, ail references to doflar amouiits shall mean
amounts in lawful money of thé United States of America. Words and terms used in the singular shall
include the plural, and the plursl shall include the singular, as the coptext’ may require. Words and
terms riot otherwise definéd ih this Morigage shall have the meanings attiibuted to such lerms in the
Uniform Commercial Code:

Borrower. The word “Borrower* means Herltage Financial Group, LLC and includes all co:signers
and co-makers signing-the Note and all their successors and asgigns.

Environmental Laws. The words “Environmental Laws"” mean any ‘and ail state, federal and local
statutes, regulations and ordinances relating to the grotection of humin health or the envifonment,
icluding without Umiation the: Comprehensive Environmental Response, Compensation, .and
Lisbiity Act of 1980, gs amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superfund
Amendments and Reauthorization Act of 1886, Pub. L. No. 99-499 ("SARA"), the Hazardous
Materisls Transportation Act, 49 U.S.C. Section 1801, et seq., the' Resource: Conservation ‘and
Recovery Act, 42 U.S.C. Séction 8901, et seq., or other applicable siate or federal laws, rules, or
fegulations adopted pursuant thereto.

Event of Default. The words. "Event of Default” mean any of the events of defauit set forth in this
Mortgage in the events of default section of this Motigage.

Existing Indebtedness.. The.words "Existing Indebtedness" mean the indeblednéss described in the
Exigting Liens provision of this Mortgagea.

Grantor. The word “Granto” means Danlel J Nielsen and Lonna J Nieisen.
Guarantor. The word “Guaranior” mesns any guarantor. surety -or accommodation party of any of
all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without
limitation & guaranty of all or part of the Note.

Hazardous Substances. The words “Hazardous Substances” mean materials that, because of their
quaniity, concentrstion or physical. chemical or infectious characteristics, may cause or pose 8
present or potentia] hazerd to human heaith or the snvironment when improperly used, treated;
stored, disposed of, genersted, manufaclured, transporied or otherwise handied. The words
*Hazardous Subsiances" are used in their very broadest sense and include without limitation any
and el hazardous or toxic .ubstnncea matsrials or .waate as defined by or kisied under the
Environmental Laws. The term “Hazardous Substances® also inckides, without tmitation,
pétroleum and petroleum by-products or-any fraction thereof and ssbestos.

improvements. The wprd “improvements® means sl existing and future improvements, buildings,
structures, mabile homes affixed on the Reel Praperty, facilities, additions, replacements and other
construction on the Real Property.
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Indebtedness. The word "Indebtedness" means all principal, interest and late fees, and other
amounts, costs and expenses payable under the Note or Related Documents, together with all
renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's
obligations or expenses incurred by Lender to enforce Grantor's obligations under this Mortgage,
together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedness includes the future advances set forth in the Future Advances provision,
together with ali interest therson and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word “Lender” means Farmers State Bank, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated September 28, 2023, in the original
principal amount of $625,000.00 from Borrower to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. The maturity date of this Mortgage is 09/28/2053.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles
of personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed
fo the Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (including without
limitation alt insurance proceeds and refunds of premiums) from any sale or other disposition of the
Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further
described in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit
agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the
Indebtedness.

Rents. The word "Rents” means ali present and future rents, revenues, income, issues, royalties,
profits, and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL
OTHER DOCUMENTS RELATING TO THIS DEBT.

GRANTOR:

DanlM lelsen

Lonna J Nl}l‘h

c,‘ MARIA L FORGY
Commission Number 006933
INDIVIDUAL ACKNOWLEDGMENT
stateor__ |0WQ %%
county or__ W\ dison
This regord was acknowledged before me on SQD‘}&MD&I" ﬁg .

20 by Lonna J Nielsen, wife of Daniel J Nielsen.




