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DEFNITIONS

Words used i muliple sections of this dotument ave definedt below and ofher words arg definad i Sections
11, 43, 18, 20 and- 21, Dertain roles regarding the usage of words used in this document are afso provided

i Section. 18

(A} *Seeurity Instrumant’ mears his docunient, which js dated March 17, 2082,

together with el Ridars to-this docament,

{B) "Bomower" i SYDNEY A HGFFMAMN, A SINGLE WORAN,

Raorrowsr s the mortpager widss this Securdly Instriment,

(8] "MER‘%’ is Morlgage Electronic Hegistralion Systams, ne, MERS Wy separats corpgosation that 1s asting
solaly s 2.nomines for Lender and Lender's sustesscrs and assigns: MERS is the mortgages onder thig
Security Instrument. MERS iz organized and axising underthe aws of Delaware, and has an address and
telephone number of RO, Box 2028, Fiint, Mi 48501-2076, 18], (B8E) 678 MERS:

{B) “Lender™is  LChirchill Mortgage Corporation.

Lender is g Corporation, r";‘qsm?&‘d ang axisiing under fhe
faws of Tenngssee. _ Landsr's address is 1743 Mallory
Lane, Suite 100, Brentwood, TH 37027,

{E} "Note™ means the promissory note signed by Boorewsr and daded March 17, 2022,
The Mote states that Borrower owes Lendir  ONE HUNDRED BIGHTY. FIVE THOUSAND TWO HUNDRED
FiFTY ANE i\‘l()fw"onx REREEXETREFRXAEXEEI RS TR AR LR SR R DD!:BI—S {L!&: s'igﬁ:z’sﬁﬂn
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LOAN #: PHX21801778
plas interest. Bormwer Bas promised to pay this debtin regular Perindic Payments aid 1o pay the debl i ful
notlater than gl 4, 20858%

{F}. "Property™ means the property that is deserited below under the heading “Transfar of Rights i the
Property,”

3} “Loan” means e debl svidenced by the Note, plus inlerest, any pregayment chargss and lale charges
dugunder the Note, and afl sums due under this Securily Insbrument; plus interest,

{H) “Riders” means aff Ridery to-his Seourity Instrument thiat are sxesuted by Bowower The following Riders
are o be execuled by Borrowsr [check box as applicablel:

F_] Adjustable Rats Rider {3 Condominium Ridar {71 Becend Home Rider
1 Balloon Ridsr [} Planmed Unit Developmeant Rider {x] Other{s) Specity
194 Fanmily Rider [} Biweglly Payment Rider LEGAL DESCRIPTION

{3 VA Riger

[} “Applicable Law” means sl controlling appiicable federal, stale and focal statutes, reguiations, ordinances
and adiministrative rites and orders: {that have the effsel of law) aswell &z all applicable fingl, non-agpasiable
fuchicial opinians,

{4} “Community Association Bues, Fees, and Assessments® misans all thies, foes, assessments and othsr
charges thatar mposed an Barrowsr of the Progerty by a condominiut 3ssociaticn. homaowners asseciation
orsimilar arganization.

{6} “Elestrondc Funds Transfer” means any fransfer of funds, olber than a trensaction originated by check,
draft; or slmilar pagsr instrument, which is tniflated throughaan electronicteminal, fefephonic instrumant,
compider, or magnetic apea so ag o order, Insinuct, o suthorize & financial nstiution to debit orcredit an
account, Suchtemm includes, boatis not imits ointobsaletransies, automated teller maching transactions,
transfers inflipted by telephons, wire fransiers, and automated clesringhouse transfers,

{L) “Escrow ltems” means those tems that ave deseribed in Ssction 3.

{8} “Miscellancous Procesds” means any compsnsation, seltlerment, award of damages, or grocesds
pald by any third pardy {other than insurasse groseeds paid under the snverages desaribad in Seetian 51 for
{ij darnags to, ordestruction of, the Praperty; 1) condemnation or ofher taking of &t ar any part of the Property,;
{i#) conveyanes in liew-of condemnation; ori{ly) misrepresentations of, or omissions as lo, the value andior
condifion 0f the Proparty,

{M) “Mortgage Insurance” means insurance protecting Lendar againstthe Ronpaymentof, or default on, the Loan,
{Q} “Pevindin Payment” means the regulady schaduled amount dus for (i) principal and interastundss the Mot

i

phus{H) any amounts under Section-3 of this Security instrument

{P} “RESPA" migans ihe Real Eslale Seltiement Pracedures Act {12 U/5.C. §2801 etseq and its impledmenting
reguigtion. Reguation X (12 CF R Part 1024), a5 thay might be armended fram ime o lime; or any additionst
or guccessor iggisigtion or eguiation that governs the same sulblject matter. As tsed in this Securty instrument,
"RESPA" refars to all requirements and restrictions that are impoesed in regard o a “lederslly related morigage
foan” even if the Loan doss not gualify ag g Tederally rélated mogage loan” under RESPA,

{Q} " Buccessorin Interest of Borrower™ means any parly that hag aken fitle to the Property, whether or not
that party has agsumed Borrower's obligafions under the Note andfor this Security nstrumang,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securify instrument secures fo-Lender (1) the repayment of the Lean, and all renewsais, extensions and
madifications of the Nole; and (i) the performancs of Borrower's sovenants and agregmants under fiis Seourity
instrument and the. Mate. Forthis purpose, Rarrower irrevocably morfgsges, grants and conveys to MERS
{soledy as nomings for Leader and Lender's suctessors. snd essigne) and o the stceessors and assigns of
MERS, the following describad property located in the Gounty

Tipeof Redowding Juisdiciony of  Madisorn iHaris of Recarding Mrisdicionf:
SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOQF AS “EXHIBIT A",

APN# 820007002012080

whieh ourrently: hias the addrass:of 218 E South 8t Wintarset,

. {Blrest] 1Gity)
fowa 50273 {"Property Address™y
i Cads)

==
=

ji

TRGETHER VWATH all the improvernents now of bereafler erpctied on the grogedsty, and &l eademanty,
appurtsnancas, dnd fixiuvres now or herealtera part of the property, Al veplacemients dnd additicns shal alse
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LOAN #: PHX21001778
be poverad by this. Seeuity Instrument All of the foregoing s refereed tointhis Security Ingtrurment as the
‘Propeny.” Borrower understands and-agress thal MERS holds only legal title 1o thetinterasts granted by
Borower I this Sscuaty Instroment, but, if nasessary o comphy with taw or custon, BMERS (a4 nominigs for
Lerder and Lender's susewssors and assigns) has theright o sxerciss any oral of tiosa intereals, including,
bt ot frdted to, the dghlio forsclsse and seil the Propeniyyand 1o take any action reguirsd of Lender iriclutding,
but ot imitsd 2o, releasing ahd tanceling this Sacunity instrument,

BORROWER COVENANTSthet Boyroweris lawlully seised of ihe estale heraby conveyed and has the right
o grant and conway thie Praperty and that the Froperty s unencumbered, excepl for encumbrances of record,
Borewer warrants and will defand generally the fitie fo the Praperty against ail claims and demands, sublact
to any ensumbrances of record.

THIS SECURITY INSTRUMENT sembines uniiorm covenants for national use and nonwunifornt covenams
with Bmited variations by jurisdistion to songtitule a uniform security instrument covering raal properiy,

UNIFORM COVENANTS. Barrewer and Lander sovenant and agree as foows:

1. Paymentof Principal, Interest, Escrow lmns, Prepaymunt Charges, and Late Charges. Borrowsr
shall gay when dus the principal of, and intsrest on, the debl evidenced by the Note and any prapayment
charges and Iate charges dus under the Note, Borgwer shall also pay funds for Escrow tems pursuant in
Section 3. Paymantsdus wndar the Noteand this Bedwrity Instrumant shall e made i WS currency. Howevar,
if any check or pthar instrament received by Lender as payment under tha Note or this Seearify Instrament is relwned
to Lenderunpaid, Landsr may require that any or alt subisequent peyménts diue under the Note gnd this Sgoanity
nstnamient be mate i one or more of the following forms, as selected by Lender: {3} cash; (b} money ofder;
{o) certified check, bank check, treasurer's chedk or cashir's chack, provided any such check s draws Dpon an
institution whose deposits are insured by a federal agency, instrumentality, or enlity; or () Electronic Funds Transter

Payments are deemed received by Lender when receivetd ol the localion designated in the Mole-or at such
stherlocation as may be designated by Lender in'accordance with the notice provisions in Section 15, Lendsr
mmay returm any payment of partiel payment if the paymant r partis! pavments are ingufficient {o bring the Loan
current. Lander may aceeptany payment or partial payment insullicientio bring the Lean surrant, without watver
of any rights hereunder or prejudices to ite rights to refuse such payment or partial pavmanis i the future, but
Lander Is not obligated lo apply 'such payments al the thme such payments are accepted. If sach Pariedic
Payment {s-appliad as of its scheduled due date, then Lender nesd not pay interast on tnappiied funds. Lender
may hold suchy unapgiied funds until Borrower makes paymend b bring fhe Loan curent. if Borrower does niot
de so within 8 reasonatle period of ime, Lender shall either appiy such funds or returmthem to Barrower. not
apnlisd earlier such funds will be applisd to the outstanding principal balance under the Note immadiataly prior
i fareciosure. No offset or clatm which Borrower might have now.or inthe future against Lander shall relisve
Borvowsr frony misking payments dus under the Nole and this Security instnumsnt o perfoming the chvenants
and agreements secured by this Securlty Instrument,

2. Application of Payments o Proceads, Except as athesyvise describedin this Section 2, all payiients
aeceplad-and applied by Lender shall s appliedin the fallowing order of griodly: (a) iltarest dus under ths Notg;
(b} principal dus under the Nats; {6) amounts due undsr Section 3. Such payments shalf be applied to each
Feriodic Payment inthe Drder in which it becanie due. Any remaining amoonts shall be applisd first o tate
charges; sgoond-to any othar amounis due under this Securily instrumsnt, and then to-mduce the prircioal
tatance of the Nats.

if Lendar raceives a paymsnt from Borrower for g delinguen Perodic Paynent which inciudes a sufficient
amount fo pay any late charge-dus, the payment masy be apslisd o the definguent payment and the late charge.
i mare than one Perodie Paymient is outstanding, Landsr may apply any payment received from Bomower to
the repayment of the Pedodic Paymanis I, and to the extent that, eanh payment can be pald in full. Yo the extent
thatany excess-exists afler the payment s appliad to the Rull gaymentof one ormors Pardodic Payments, such
expgas may be agplied e any late charges due. Veluntary prepaynisnts shall be apnlisd fisst te any prepayment
chargas-and hen 35 described in ths Note,

Any application of payments, insurance procesds, o Miscslisnagus Progeeds fo principal due under the

Kute shall not sxtend or postpone the dus dats, or change the ameount, of the Pericdic Payments.
3. Funds for Esorow lems. Borrowar shall payto Lender onthe day Perodic Fayments are due under

the Moty unld the Nobs s pald i full, a s {the "Funds™) to provide for payment of smounts dus fors {altoxes
and aszessments and cther Hems which can atiain priority ovar this Segurity Inslrumient-as g Henor
sncumbrance ofthe Froperdy; (b} leasshoid paymenis vrground rantz onthe Progerty, ifany, () premiums
forany and all insurance required by Lenderundar Section 5; and {d) Mortgage Insurance premiums, i any,
of siny sums payabie by Borrower to benderin st of the payment of Mengage Insurance premiums in
atoordance with the grovisions of Saction 10, These' ems are-catled "Eserow Hems™ At edgination or at any
tinfe during the term of the Loan, Lender may require that Commuaiiy Association Ouss, Feey; and
Assessments, if 8ny, be ascrowsd oy Botrowaer, and such duey, feas and agsessments shall bean Escewedtem.
Borrower shall promptly fumish to Lender all notices of ambunis 15 e paid under this Saclion. Borrower shall
pay Lender the: Funds for Escrow ltems urless Lenderwalves Borrgwer's oligation o pay the Funds for any
or all Escrow llems, Lender may waive Borfower's oldigation o pay i Lender Funds forsny ovall Escrow ltems
al any time, Any sueh waiver may only be by wiiting. I the event of auch wa Bomowsr shall pay directly when
and whers payable, the-amounts due far any Escrow items for which payment of Funds has been walved by
Lender and, if Lender requives, shall furnish to Lander receipts avidencing such payment within sushy fime perdod
as Lendar may require, Borrower's oiligation o make sush paymenis and to provide receipts shall for gl
purposes bedeaned lo be & covenant and egreement contained i this Securlly lastrursent as fhe phease

“covenant and agreement” is used in Section &, If Borrower Is obiigated fo pay Escrow {tems diractly purguAnt
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LOAR #: PHX21081778
toa waiver, and Borrower falls to pay the amount dus for an Esorow Hem, Lender may sxercise S righis under
Section 4 and pay such amount and Borower shall then be chiigaled under Section 810 repay 1o Lende any
S»Jth amount Lander may revoke the walver ¢ to any or all Escrow Rems abany ime' by anotice givan in

urd ance with Saction 15 and, wpon such =evocatmn Borsear shall pay 1o Lander all Funds; and in such

rounts, thiat are than required anderthis Section 3

Lender may; at shy time, colizst'and hold Funds in an‘amount {a) sufficient to pant Lender o dpply the
Funds st the time specifiad under RESPA, and (b} not to-exosed the maxinium amoimt & lendsar can reguirg
undar RESPA Lender shall estinate e a‘vudn' of Fuhis dus o the basis of current gdla dnd reascnabie
estimales of exganditures of futre Egorow Htems or otherwise in acoordanne with Applicatile Law

The Funds shail be heid in aningtitution whoss deposits am iswad by & federat agenny, instrumentality,
or entity {incloding Lendsr, if Lender is an tnstitation whose deposits arg so insured) o I any Faderal Homa
Loan Bank. Lander shall apply the Funds (o paythe Eserow tsms no laler than the fime spacified under RESEA,
Langar shall not charge Borrowe: for hokﬁng and applying the Funds, annually enalyzing the escrow account,
or verifying the Esorow ltems, uniess Lender pays Borrowsr interest on' the Funds and r’\fm-&cab Law germits
Lender o make sich & charge. Unless-an agrssment is mads inwriing or Applicable Law reguires interestio
be paid on the Funds, Lendes shall not be raguived te pay Borrowsr any intsrest or sarnings on the Funds
Borrowar-and Lender can agree fiy wiling, howsvesr, that interast shall e paid-on the Fonds, Lender shall give
to Borrower, without charge, an annual asoounting of the Funds.as reguired by RESPA.

i there is.a surplus of Funds held in escrow, as-defined under RESPA, Lender shall atcount to Borrovesr
for.the excess funds ingceordance with RESPA . If there iz a shortags of Funds heald in eserow, as defined inder
RESPA, Lendsrshall notify Bormwer as raguired by RESPA and Borower shall pay 1o Leader the anvount
ngcegsary {0 make up the shorfage in scoordance with RESPA, hat inono more than 12 monthiy paynisnts,
there fs o deficiancy of Funds held {n escrow, as defined underRESPA, Lender shall nolify Borrower as requires
by RESPA, and Borowsr shall pay to Lender the ampunt necsssary to make up the deficiency In accordancs
with REBPA, but in no more than 12 monthiy paymenis,

Upon payment infull of all surms secured by this Security instrument, Lander shiall prompily refund to
Borrewer any Fanids held by Lender.

4. Charges; Liens. Borrower shall pay all takés, assessmants, charges, fines, sadimpositions atiributabla
o the Froparty wivch can attain priority pver thig Securily Instrument, leasehnld payments or ground reats on
the Property, if any, and Comimunity Assoolation Duss, Fees, and Assessments, if any, To the sxianithal these
iteris are Esciow Rems, Borrower shall pay them in the manner provided in Seotion 3,

Bar"o war shiall promptly discharge any lien whish hag priority over this Becunty Instrumsnd untess Borowar,
{Magress. inwiting to the payment of the obligetion sacured by'ths lien in 2 manner accepiable to Lender, but
orily $0 Eaﬁg as Bomoweris-padomming such.agresmeant; {b) conlests the lian in nood falth by: ordefends againgt
enforcamaat of tha lien in, legal procesdings which in Lender's oplinion sparats to sravent the enforcemant of
the:[{an while those proceedings are pending, but only unti! such procesdings ave concluded; or {o) secures
from the hnlder of the lenan 3gft=emem satisfactoryto Lender subardinaiing the fienin this Secusly instrumert.
i Lender datermines that any part of the Property is stbject to-a liea which can attain pricrity over this Sacuriiy
m;h ument, Lander may give Bu-‘wwar a notice erdifing the lien, Within 10 days of the dete on whish that notice
s glven, Borower shall satisfy the Ben tr taks one ormors of the actions set forth above in this Section 4,

Lendsr may require Borrower to pay s one-time charge for & réal estate tax verification andfor reporting
sevice usad by Lendsr io sonmction with this Loan,

5. Property Ihsurance. Bopower shail keep the improvenients now existing o bereafter srected onthe
Proparty-insured sgainst foss by fire, hazards insladed within the term “exianded coverags.” and any other
hazards. including, but noet timited te, sarthquskes and flonds, for which Lender requires insurance. This
instrance shall be maintained in the amounts {inchiding deductibie fevels) and for the pereds that Lendar
requives, What Lander reguilres pursuant 6 the premd&ﬂg santences can changs duing the teras of the Loan.
The insurance carrigr groviding he insurance shall be chosen by Borrowar subject To Lender's rght to
s sappove Borrowar's choiog, which righi shafl not be exercized unreasonably. Lender may require Rorrower
to pay, inconnecion with this Loan, gither {a) a one-fime charge for floed zong Jaiem-nshm cerification and
tragking services; ar {u} a onedime charge for flocd zone detarmination and gertification sarvices-and
subsequant chargss sach lime remappings-or similar changes ocour wivigh reasanably might affest such
detemminaton of certficatipn, Borrowsr shall also be responsinle forthe payment of any fess imposed by the
Faderal Emergency Managemsnt Agenay in connection with the review of any food zane deten nination
resuiting front an oblection by Borrower,

i Bormower Talls to maintain any of the ED«'&&GBS described above, Lander reay oblalningurancs coverage,
at Lender's option and Borrower's expense. Lenderdsunder no ohligationito purchass any particidar tvpe or
amount of coverage: Thergfore, such m\ferage shall covar Lender, bt might-or might siot protest Borrower,
Bo rowar's sguity in the Propedy, orthe contenis of the Proparty, sgafnst say risk, hazad or fability and mqht
plvv;fJP greater orleszer coverage thanwas greviously in effect. Birroweracknowladges that the costof the
insurance coverage se abtained might significantly excesd the cmt cf mwmrr,; that Borrower cguid have
obtainad. Any armipunts dishurssd by Lenderinderthis Sactinn S gk deditional debt of Bormway secired
by thiz Security Instument, These amounis shall bear inderest at'the Noie :A& from the-date of disbursemant and

shall be payabie, with such intérest, upennotice from Landsr to Borower raquesting paymarnt.

All inswanes policles reguived by Lenderand renewals of such policies shall be stblactic Lengsr's right
lo disapprove such polidies, shail inchude a slandard miodgage clause, and shal name Lender as morlgages
andfor an:an additional oss payes. Lender shal fave the right to hold the polivies and renewal cerdificates, If
Lendar requires,; Bortower shall promiplly give to Lander all receipts of paid premiums and renewsl aoticas, f
Horrower eblains any form of insurance coverage, not otherwise required by Lender, for damage to, or
dastriction of, the Propsrly, suth policy shall include 2 standard morigage clause and shall name Lenderas
nipigages andior as an additional loss gaves.

&
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LOAN #: PHX21091778
in-the sventof loss, Borowet shall give prompl notics ko the insurance carier and Lender. Lender maymake
proof of Jogs. i not made promplly by Borrpwer: Unless. Lendar and Borrowar otherwise. agres in weiting, any
insurance provesds, whether or nat the underdying insurance was requirad by Lender, shall be-applisd fo
restoration o repalr of the Property, i the restoration o rapair le sconomically feasibie and Lender’s security
is ot lessensd. Dwing such repeadr and restorationperiad, Uendsr shall have the dghtts hold stch ihsuranca
procesds-Lntl Lender has had an ogpaortunity 1o inspact:such Property 1o ensure the work has beencomgleled
to Lander's safisfaction, provided that sush inspaction shall be underfaken promplly. Lendar may disburge
prodesds for the repairs and restoration ina single gayment or I a sedes of progress payments as the work
soonpetad. Linless an agresment ls made bowriting or Applicable Law requires interest o He paid on such
instrance proveeds, Lender shall not berequired o pay Bofrowed any [nisrest oy samings ohvsuch procesds
Fags for public adjustars; or other third padies, reteined by Bonower shail hot e paid out.of the Insurance
procesds and shal be the sole obligation of Borowsr. If the restoration or repair s noteconomically feasible
or Lendar's saelrity would be lessened, the inswancs procseds shall be applied to the sums securad by this
Seturity lastrument, whather or notthendug, with the exsess, iFany, paid io Borowsr Such insurance proceads
shall be appiied in the oraer provided Tor In Ssction 2,
ff Borrower abandang the Propeaty, Lender may fille, n

1

agotiate and settle anyv available insurancs olaim and

&
nag oifered to selile a claim, then Lender maynagotiale andsattle the daim. The30-day period wil begin whan
the netice ts ghven. In eitier event, or if Lendser aoguires the Properiy wdsr Section 22 or ntherwise, Bonowar
heraby assigns to Lender {a) Borrowar's vights 1o any insurance procesds in an ameunt not o excerd the
amaunts unpaid under the Mote orthis Secunity instiument, and (o} any ofher of Bowrowsr's rights {ofhet thas
the right 1o any refund of uneamed gremioms pald by Borrower) under all insurance policies £5vering the
Froparty, inscfar as suhirighis am agplicable-to the coverage of the Property. Lendsr may use the insurance
provesds sither W repair or restore the Property of 10 pay antoumts unpaid undes the Mote o this Sadurity
instrurment, whather or notthen due.

& Qecupancy. Borrower shall 0ocupy, establish, and use the Propaerty as Borrower's rincipal esidence
within 60 days after the axecution of this: Security instrument and shall continue W cecupy the Prapsrty ds
Borowers principal residence for atleast one year after the date of nocipancy, o Lenderotherwise agrees
i wiriting, which consent shail not be: unreasonably withhisld, or uitess extenusting oircumsiances exist which
ase beyond Borrower's control.

7. Preservation, Malotenance and Protection of the Property; lnspections. Bormewer shall not destroy,
damage or imgair the Properly, affow the Property to detetorate or somenit waste on the Property. Whelner or
nod Borrowsr @ mesiding 10 the Proparty, Borrower shall maintain the Propsry incardsr to prevent fhe Property
from deteriorating o dacreasing in value dies fo #s condition, Unless itis defermined pursuant 1o Secfion Fthat
repairor rasteration is nol soonomisally igasible, Borrowsr shall promptly repair the Propedy i damagsdiboravaid
funther deterdoration or damage. i inswancs or cendermnation procesds are padd in connection with damage
to, or the taxing of. the Progerty, Borrowershall be responsibie Tor repaiingor rastoring the Progerty only if
Lenderhas releassd proceeds for such purposas. Lendermay dishurss proceeds forthe repairs and restaration
ina single payment or in a serigs of progress payreents as the work s camgleted. if the nsurancs or
condemnation procesds are nol sulficierdio repatr or resters the Property, Borewsriz aof relieved of Borowar's
obligation for the completion of such regair orrestoration.

Lender orits agent may maks reasonabls sniries upon s inspections of the Proparty. i it has reasonable
causs, Lendarmay inepect the interior of the Improvemants On the Proparty. Lender shali givg Barrower ngtice
atthe ime of Or prior to such anvinterier insgection specifying such reasonatie causs,

8. Borrower’s Loan Application. Borower stall be in default if, during the Loan anplication process;
Borrower or aay persons or éntities acting at the direction of Borrower or with Bonower's knowladgs or Songent
gave malerdally false; misleading, or inascurats informiation or statameants to Lander {or failed lo provide Lender
with material information) in connection with the Loan. Material representations include, bot are net mited to,
representations concerning Borrowsr's secupancy of the Progerty as Borrower's pringipal residenns,

8. Froteclion of Lender's hiferest in the Property and Rights Under this Seourily Instoment. i
{a} Borrower 125 fo-perdorm the covenants and agreements contained in this Security Instrument, (b) thers s a
legal proceeding hat might significantly affect Lender's interest in the Property andfor dights undsr this-Security
{natrument {such as a proceeding in bankruptoy, prebste, for condemnation or forfeiturs, for erdorcement of a
fien which may attain orioity over this Secunty Instrement orto erdorce laws or reguigtions), or (o) Borrewer as
abandoned the Property, ten Lender may do and pay lor whatsver (s reasonabile or agprograte o profent
Len irterast in the Progerly and rights under thiis Secuily Ingtrument, including pratecting andfor
assesging he valus of the Propeity, and secufing andior regaling the Freperty: Lender's actions €an inclide,
bul are not limited to: {8 paying any sums secursd by a lernowhich has priority over this Sesurity instrament;
by appesring in courly and {&) paying reasonatle sforneys’ Teed o protect s irtarest i the Propesty andfar
fgnts undar-this Sequrity nstromend, induding Hs securad position in & bankruptey proceading . Securing ths
Property includes, Qul ts not imited to, entering the Fropernty to nake repalrs, change locks, repises or hodrd
ug dogrs and windews, drain watr from pipes, slimtinate buillding or othar code vidlationg or dangérous
Gondifions . arid Have wlilites trned on or off. Although Lnder misy take action under tigSection 8, Lender doss
rot have to do se and 5 not Under any duly or olifgation o dogo, Itis agraed thet Lender nours na {abijity for
ot taking. any or all actions althorized under this Section 9,

Aay amounts distiursed by Lendsr underihis Saction § shall besome additional debt of Borrower secured
by this Seourity tnstrument. These amounts shall beay interest at the Mote rate fronr the dale of dishursement
and shall ba payable. with such interest, upon notice from Lenderte Borrower requesting payment.

if this Becurily Instrument is on.a leasshold, Borrower shell comgly with all the provisions of the lease.
Borrower shail nobsurrender the leasehold asiates and interests herein conveyed or terminate prcancel the
ground iease. Borower shall not, without the express writian consent of Lender, alter or amend the ground

v
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LOAN #: PHX21001778
loase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requirad Morlgage Insurance as a condition of making the Loan,
Borrower shall pay the pramiums raquired to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required Lo obtain coverage
subslantially equivalent to the Mortgags Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrowsr of the Mortgage Insurance previously in effect, from an allernate mortgage insurer selected
by Lender. if substantially equivalant Mortgage Insurance coverags is not available, Borrowar shall continue Lo
pay to Lender the amount of the separately designatad payments thal were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss resarve in
lieu of Mortgags Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrowsr any interest or earnings on such loss
reserve, Lender can no longer require loss resarve payments if Morlgage Insurance coverage (in the amount
and for the period that Lander raquires) provided ky an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward tha premiums for Mortgage
Insurance. If Lender required Mertgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to malntain Mortgage Insurance In effact, or to provide a nen-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agresment between
Borrower and Lender providing for such termination or until tsrmination s reguired by Applicable Law, Nothing
in this Section 10 affects Borrowsr's obligation to pay interest at the rate provided in the Nota.

Morigage Insurancs reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
it Borrower does not rapay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers svaluate thelr total risk on all such insurance in foree from time to time, and may enlar
info agreements with other partiss that share or modify their risk, or reduce losses, These agreamants are on
terms and conditions that are satisfactory to the mortgage insurer and the other parly {or parties) to these
agreemants, Thase agresments may require tha mortgage insurer to maka payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lander, any purchaser of tha Note, another insurer, any reinsurer, any othar
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might ke characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchangs for sharing
or modifying the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance,” Further:

(a)} Any such agreements will not atffect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will notaffect the rights Borrower has -if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right toreceive cerfain disclosures, to request and obtain gancellation of the Martgage Insurance, to have
the Mortgage Insurance terminated automatically, andfor to receive a refund of any Martgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignmentof Miscellaneous Proceeds; Forfelture. Al Miscellaneous Proceads are heraby assigned
ta and shall be paid fo Lender.

If the Properly is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the
Property, If the restoration or repair is aconomically feasible and Lender's security is not lessened. During such
repair and restoration pariod, Lender shall have tha right to hold such Miscellanecus Procasds until Lender has
had an opportunity to inspact such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall ba undertakan promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work 1s completed. Unless an agreement is
made in writing or Applicable Law requires interest to ba pald on such Miscellaneous Proceads, Lender shall
not be required to pay Borrower any interest or éarnings on such Miscellansous Proceeds. [Fthe restoration or
repair is not sconomically feasible or Lender's sacurity would be lessened, the Miscsllangous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
pald to Borrower. Such Miscellaneous Froceeds shall be appliad in the order provided for In Section 2.

In the avent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applisd to the sums secured by this Security Instrument, whalher or not then due, with the axcass, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, clestrustion, or loss in value is equal lo or greater than the
amount of tha sums securad by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agras in writing, the sums secured by this Security
instrument shall be reduced by the amount of the Miscallangous Procesds multiplied by the following fraction:
(a) the total amourt of the sums sacurad immediately before the partial Laking, destruction, or loss in values
divided by (b) the fair market value of the Property immediately bafore the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valug of
the Proparty immediately before the partial taking, destruction, or loss in value Is less than the amount gfthe
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LOAN #:. PHX21081778
sums-secured immediately before the partial taking, destruction, or loss in valuse, uniéss Bofrower and Lender
otharyise agres inwilting, e Miscellansons Pr eed; shafl e agpiied o the sums securad by this Securiy
Inskusierit whether of nat the soms are then due.

ifthe Property is abandonsd by Borrowear, o if, aler notice by Lendsr to Bodowsr that the Uogosing Parly
(as defined inths nexd serdanca) offers to make an swardto setlle s ciaim for darmagss, Borower falls to respond

iender within 30 days after the dats ftve notice s given, Lender 15 authofized 1o coliach and appdy he
Mmel.dnmw Proceeds sither to restoration or repalr of the Property or to the sums secured by thin Security
instrurmant, whether or not then due. “Opgosing Party” meang the third parly that owes Borrowsr Miscallangous
Proceeds ar the party against whom P-J'awer has a tight of action in regard {0 Miscslianeous Provessds

Borfower shall be in detaut if any action of proceeding, whethar chvil or criminal, Is-bagun that, in Lender's
jdgment, could resoll in forfeliure of the Property or ofher maleral impairment of .Lend' vy interest in the
Froperty or rights under this Security Instrument. Bormwar can oure such a defaull and, ¥ acceleration has
secuited, reinstale as provided iy Section 19, by causing the action or procesding 1o be dismissed with 3 ruting
that, in L ender's indgment, precludes forfsiture of the Property or athier material impatment of Lendsr's interast
in the Progerty or rights: under this Secuity Instrument. The proceeds ot any award or clale for ja'naqss that
are altnbutable to the impairment of Lendersintersst inthe Prap pery-are hamny assigned and shisl be paid in
Lenider,

Al Miscstaneous Proneeds that are vt agplied to restoration or repail of the Property shall be appiied in
the order provided Tor in Section 2.

12. Borrower Not Released: Forbearance By Lender Nota Walver. Extension of the tme for payment
ormodification of armoitization of the sums secired by this Secusty Instumant granted by Lendsr o Borowsr
or any-Suncessorin Interest of Bormwer shall not operaleto release the Hability of Barr mverof any SUstesEarg
i interest of Roreowen Lender shall not be reguired to commancs prmeedmg inst'any Successnr i
interastof Borrowar orto tefuse o'extend time for payment orothe mwise miodity a*nom cx.""JY‘ of fhe sums securad
by this Security nstrument by reason of any demangd made by the original Borrower or any Successors in
Interest of Borrower. Any forbegrance by Lender in exsrcising sny nght or remedy indlading, withoat limitstion,
Lender’s aooaptative of payments from third persons, antities or Snceessors in Interest of Borower or in
amaotints less than the amopnt then diue, shall not beawaiver of or precinde the exsrdse of any right or remsdy,

1%, Jointand Several Liablity; Cossignars; Suscessom and Assigns Bound, Borrowsr covenants and
agraey thal Borrowes obligationy and Hability shall be gamt and several, Howevery; any Barmower who oo-signs
this Security Ingtrument but.does not executethe Note (3 "cossignes™): (8} is co-signing this Secuily lnsfrument
orly to mpfgage, grantand convey the oousigner’s interest in the Property under the terms of this Seanrity
tnstrusmant; (b isaol personaiiy.obligated to pay the stums secuwred by this Secuwrity Inslrument; and (¢} agrees
that Lender and apy other Borrewer can sgras to extend, modily, forbear or make any accommodatinns with
regard 1o the farms of tns Securily Instrument or the Note without the so-signar's sonserd.

Subject to the provisions of Seclion 18, any Succegsor in Interast of Borrowsr whn assumes. Bormwer's
obiigations under 1118 Secudily instrument in wiiting, and is approved by Leader, shall obtals al of Barrowér's
rights and benshts ynder this Sacurity instrument. Borrowsr shall nct be released from Borrowsr's ot gatiens
and fability underthis Secunilty [nstrument untess Lendsr agrees to such relgase in wiiting, The covernis and
afiresmants of this Security Instroment shalt bind fexcantas provided in Section 20y and bevedit ihe suctessors
and assigns of Leader,

14, Loan Gharges. Lender may charge Borrowsr fees for services performad in sonnaction with Borower's
dafault, for the plrposa-of protecting Lender's Intérast in the Propedy and rights under this Secsity Instramant,
including, but notlinited to, attorneye’ feas, proparty nspestion and valuation fees: i regerd to any othier faey,
the absence of express:authorlly In this Senurily nstrumant fo charge a specific fee to “Borrower shali not be
construad agaprohidifion on the charging of such fee. Lender may nol charge fees that are sxpressiy prohibilad
by this ‘%Fuwny Ingteument o by Applicable Law,

i ihe-doan s subjest te-a faw which sels maximum loan charges, and thad law is finally interprefed so that
e dnterest argthar loan chargas collected orto be collented in cannaction with the Loan excesd the permilted
limiits, ther: {a)any such lean charge shall be reduced by the amounl necessary io reduce the charge o the
permittad Bmilt; and {) any sums already collacted from Bomower which exoseded permitted limitswill be
rafmdeg‘ to Borower. Lander may chooseto make this refund by redcr“ing the prmcima! owrad under the Note

r by making a dirgct payment to Bomower, Fa refund reduces princips!, he reduction will be trsaled as @ bantial
ptmaymem withoul any prapaymant shargs {whether or not g prepayment charge is proviged: for under the
Nata). Borrower's gooeplance of any such refund made by direct payment to Borrower will constitula & waiver
of any right of action Borrower might have arsing out ol such overchargs,

15, Notices. All notices givervby Borowsr o Lendar in connection with 1hiz Seourity nstrument must te in
writing. Any noties to Borrowsr in coimecton with this Secorily strument shall be deemed o have bean given 1t
Barrewar whenmailed by fivst clags mial or when antually deliversd to Borrowsr's nolice addrass eent by other
means. Nolica n any one Borrower shiall constiute natice o all Bormowers Urless Appliceble Law expressly requires
otherwise. The notice:addeess shail be e Property Address Unless Borrewar has designalad a substiluts rofice
address by notics o Lendar Baivower ghisll promp iy pedify Lender of Bormwer's'changs of acm:es_s. HLender
spacifies a procedure for reparding Barowar s change ofaddress, then Bormpwer shisll only reporta changs of
address through tat spacified procedure. There may bz anly one designated noiice addrass «mdm this Security
tnstrumant at any onedime. Any notiss fo Lender shall be given by delivaring itor by matling it by first "‘a~smawi to
Lenders address stated herein unlass Lander ms dasignated gnothar address by nolioe'io Bomower Any notics
inconnection with this Secority instrumsnt shall notbe desmed to have beangiven to Lendsrunt] actually recaivad
by Lender f any notice required by this Security Instrument fs also required under Apglicatie Law, the Applicatla
Law requiremant will salisfy the-correspanding requirement under tis Security Inslrument.

16. Governing Lawy Severabitity: Rutes of Constenction. This Seos ity fstrument shall be r*nvampd by
federal taw and the Jaw-of the judsdiction {ywhich the Property is located. All figits and obligations
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LOAN #: BHX21001778
in this Securty Instrument are subject to any requirements and limitations of Agplizable Lew. Applicabls Law
might e‘(plicjﬂv or implicily aliow the parties to agrse by contract or it mignt be silerd; but such silenca shal nigt
be ponstrued as a prohibllion agsinst agrsemient Ly contrant. In the event thatl any provision oralause af thi S
Sacurity Instrument or the Kote conficts feable Law, such conflict shall not affact other provisions o
this Security Instroment or the Note which can be gives effest withoat the conflicting provision,

As used i this Securlly Instrument {a) words of ths masculing gender ! m‘ mean and ingjuds
orresponding newer words or words of the femining gender {b) words inthie singular shall mean and nduds
the pural and vice versa; and (o) the word “may” gives sols dgar_.re:hm withoul-any oliigalon to take any action.

17, Borrower's Copy. Borrower shall be givan gnie copy of ths Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “interest
in the Property” means any legal of bensficial interast in the Property, u\ fuding, but not limited to, those
benaficial interests fransferred in & bond for dead, contract for deed, installment sales contranl or escrow

sgrsement, the mtent of w 5 thetransterof title by Borower at s futufﬁ dale to a purchassr.

if slior any part ol the Qro serly or any interest in the Property s sold or transfered {or if Borrower s not. &
natural parsonand & bpneﬁcta! intgrastin Borrower 5 soldor ransferredwitheut Lenders prier writtan consent,
Lender may raqusrﬁ immediate 1 paymsnt in full of all awms secured by this Secorily nsirrsent. Howevar, this
option shall not be axercised by Lenderif suchexemise is promibtted by Applicable Law.

if Lender exercless this option, Lender shall give Borrower notice of acre.eramn The naticg shall provids
a pericd of not lasy than 30 days from the date the notice s given in acoordanne with Sechion 15 within which
Borrower must pay sl sums securad by thig Security strument. if Borrower falls fo pay these s»m._ onortathe

expivation of this period, Lender may inveke any rematies pennitted by this 3acurily Instrumantwithout Junther
netice or demand on Borrower,

14, Borrower's Right to Refnstate After Acceleration. If Borrower mesis carain condiions, Borecwear
shall have the right to have enforcement of this Security instrument distontinued ot any timie orior fo tha sarli-

gat of: {a) five days before sale of the Properly pursuant to Section 22 of thiy Securily ngtrument: {b) such
Otr: pericd as Apphcdbie Law might specily for the tarmination of Borrower’s rdght to reinstate; or (o) entry
of & judgment enfarcing this Securily Instrument. Those conditions are that Borrower: {a} pays Lendsr all
sume which then would be due under this Security Instrement and the Nufs as i ho adceleration had ocouirad;
{8} curss any defauit-of any ofher tovenants or agreements; (o} pays ai expanses incured in anfoming this
Secusly Instrument, incluging, but not imited {0, reasonable dttemeys’ fees, property inspasion and valuation

fees, and other fess [ncurrad for the purpose of protecting Lender’s interest in the Frogerty and rights.unger this
Sacusity tnstrument; and {(dy takes such aclion as Lender may reasonably requice toassure that Lender's infersst

inthe Praperty-and righis under this Security instramant, and Borrower's obligationtnpay the'sums secured by
tig-Security Ins«,tmmem. shall continug unchanged. Lender may recuire that-Bomowsar pay such reinstatement
sums and gzpanses i one or mors of the following forms, as sslecled by Lender: ) cash (b) money owder
fc) vertified cheey, bank check, treasurer's chack-or cashier's check, provided any such sheck s diswn upon
an institution whose deposita are insured by a federal agancy, ingt .Jmentaiﬁ:y o entity; or {a} Electronic mxd:,
ransfer, Upen reinstatemant by Barower, this Sec*uf;tv nstrument and ollipations secured hereby shali rerma
tuily-effective as i no-acceleration had vecuried. Howsver, this rghl (o reinstate shall not apply in the ¢ase ni
gosaferation uader Seetion 18,

28. Saleof Note; Change of Loan Servicer; Notice of Grievance. The Note o a partisl intérest inthe Nota
{logethsr vath this Security Instrament] can be sold one or more timas without prior notice (o Bormwar. & sale
might result in & shangs in the entity (kmv 0 asthe "Loan Sarvicer™] hat collacts Perodic Payments due under
iz Noterand this Secunly metrment and pédorms olher morlgage loan serdeiig obligations underthe Nots,
this Sevurity inskrument, and Applicabla Law. There also might be ong o more changes of the Loan Sarvicer
unreldted o & sale of the Nole, If there is a chabge of the Loan Senvicer, Borrower will begiven weitten notics
of the ehiangs which witl state the nameand address of the new Loan Serviger, the-address'to which payments
should be made-and any other information RESPA raquiras inconnestion with & notice of lansfer of servicing:
i the Mot 15 sold and thereafter the Loan is servicad by a Loan Servicer other dhan the purchaser of the Nede, the
mortgage lean servicing obl 5 {oBorower will rernaln with the Loan Servineror ke transfermd foa successor
togreBarvicer and are nots med by the Mols e chaser unless eihamvise provided by the Note purchaser

Helther Borrower nor Lender may commence, joia, or be jbinsd to any | iudiciai action {83 sither an individual
litigant or the member of a class) that arises ffmr theother party's actiong pursuant to this Securily nstrament
or that alinges thatths other pardy has breached any provsion of, or any ;uzv owed by reason of, this Sscurity
Enqt*um@m untll such Borower o Lender hasnotifisd the ofher pary {w'ih s4ch notioy giveriin € .}m,d.arxce with

the requirerments of Section 15) of such allsged breach and affordesd the other parly hereto a reasomable perod

afler thegiving of such notice to take correstive action. if Applinable Law provides s time pedod which miust
elapse bafore cedain action can be taken, !at ime period will be desined to be fepsonable for purposes of this
paragraph. The notice of acceleration and opportunily to cure given to Borrower pursuant to Section 22 gnd the
notice of ag wh—'rahow given {o Borgwer pursuant te bect!“n 18 shall be desned lo satisfy the nnlice and
opportunity to take corredtive action provigions of this Seclion 0.

2t szarduus Substanres Aszussdin inis Seclon 217 {3} "Hazardous Subsisnoes” are thuse subsiances
defingd ag texic or hazardous substances, polittanis, or wastes by Envirormental Law and the following
fiﬁ"atmces gasacling, kerossne, oiher flammable or toxic patroleut products, toxic pesiisides and herbigides,

olatie-solvents, materials wqiamr*t, asbastos o formaldelwde, and fadicastive materiaisy (b “Environmenial
Lciw means federal iews and laws of the jurdsdiction where the Preperiy is locatad thst « etats m healih, safely
ar enviranmenstal profection; (o) "Ervironmental Glsanuy” includes any response action, remadial action, or
removal action, asdefinedinEnvicenmantal Law, and {d) anErvironmental Gondition” means 2 condition that
ean causg, conlribute to, orothenwise mguer an Envirconmental Cleanup.

Borrower shail not couse orpermit the prasance, use, d;e.pesa atorags, or release of any Hazardou
Substances, or threaten o relsase any Ha(:amqu_s utséan es; o arinihe Popety. Borrower shall npt dz‘( nm
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allow anyang sise o do, anyvthing affecting the Propaty (&) that is inviclation of any Envircnmsnial Law, (oY which
creatas an Ervironmenial Condilion, or {8) which, dLe to the presence, use, orrelease of @ Hazarﬁc\ug
Substance, gealss a tondition that adwerssly affects the valus of the Firopari_} The preceding two sentences
shall not apply t¢ the presénce, ute, arstorage on the Propeny Df nﬂall guantities of Harardous Substances
that dre gonertally reoogniz Pd 3 beappropriate o normal mesidéntial uses and to mgintanance of the Properiy
{i‘nclu{j,ng, But hotfimited te, hazardous aubstences [f sansumer p#umc,ts;,

Borrowes shall promptiy 4%\:& Lenderwritten notice of (8) any investigation, laim, demand, wsuit or other
action by any governmental or reguiatorv agency or private party involving the Property and any Hazardous
Substance or Eaviroomentat Law of which Bofrower has actual knowisdge, (b} any Environmental Gondition,
ncliding hut not Hmed 1o, any spiling, leaking, discharge, relgase or m*ent of relgase of any Hazardous
Substance, and {0} any condition caused by the presence, use or releass of a Hazardous Substance which
advarsely afiecls the valug of the Property. If Barrowss learns, or is notfied by any govarnmental ar regulatony
authoriy, or any private parly thet any removal or other remediation of any Hazardous Substanos affecting the
Propay s necessary, Borower shall promptly take all necessary remedial acions i accordance with
Environmental Law. Nething heretn shall creale any obligation on Leader for.an Envirenmental Glesanug,

NON-URIFORM COVENARTS, Borrower and Lender further covenant and agres ag follows:

22, Accegleration; Remedies, {ender shall givenetics to Borrower grior to acceleration following
Borrower's braach of any covenant or agreement in this Sepurity Instrument {d not pror ts
asceleration under Section 18 unleéss Applicable Law provides otherwise). Thenotice shall specify: {a) the
dafault; th) the sction required to cure tha defaulty (o) & date, not tess than 38 days from the date the
motice is given to Barfower, by which the defasimust-be cured; and {d) that fatlure to cure the default
an or beforg the date specified in the notice may result in acceleration of the sums sacured by this
Security Instrument; foreclosure by judicial praceeding ant sale'oFthe Property, The notice shail further
inform Borrower of the dght fo reinsiate after accelerstion and the right o assert in the forecipsure
progeading the non-existence of a2 default or any other defense of Borrower to accelaration and
forecltosure. K the default is not cured on or before the date specified in the notice, Lander at its option
may reguire inwnadiate payment io full of all sums secured by this Security Instroment without further
demantd and may foreclose this Sacurity Instrument by judicial procesding. Leader shall be entified fo
cotlect all expenses incurred i pursuing the remediss provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

#3. Refease, Ugon payment of-all sums secured by this Security Instrament; Lendsr shall refease this
Sasurily lostrunient. Lender may charge Borrower afeefor releasing this becur%iy instrument, but only if the fes
ts paid 1o a thid parly for services rendered and the gharging of the Tea s permittad under Agplicable Law,

24, Waivers, Borower relinquishes-all right of dowsr and waives st right of homestead and distibutive
share inand to the Property. Borrower waitvas any nght of exemplion as tothie Property.

28. HOMESTEAD EXEMPTION WAVER. 1 UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDIGIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTCGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

4.
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LOAN #: PHXZ1001778

28. Redemption Paricd. lfihe Properyis kess than 10 acres in slee and Lender walves in any forsclosire

procesding any rightto 8 deficiency udgment against Borrower, the peried of rsdempilon from judicis! gala shall

b reduced 1o 8 monaths, Fthe court finds that the Property has heen abandonad by Barrowar and Lender waives

any dght to pdeficenmy judgmaent sgaingt Borrowear, the parod afredemption f"DMJddftiai saleshadl e E-‘-‘ﬂdf&“d

to 80 days. Tha provisions of thig Section 26 shall be cotstrusd tononferm tothe provisisns of Secfions 628,26
and 828.27 of the Cpde of lowa.

IMPORTANT. READ BEFORE SIGNING. THE TERMS OF THIS ABREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. RO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRAGT MAY BE LEGALLY ENFORCED, YQU MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SHENING BPL OW, Borrowey accepts and agrees to the lerms and covenants contaned inthis Security
instrument and in any Rider exequtsed by Borrower and recorded with it
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This record was acknowledged before meon this
SYDONEY A HOFFMAN {Name 5} of mdmduai(s)\

'} by

Fille of office

“,q Goveniss
- o
\rt\‘ ar i, 2

My commission expires:

2 S

Lender: Churchill Mortgage Corporation
NBMLE 1D 1591

Loan Originator: Andrew Christian Schmidt
NMLZ 13: 261143
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LEGAL DESCRIPTION ADDENDUM

Lot Two (2) in Block Two (2) of T.D. Jones' Addition to the Town of
Winterset, Madison County, lowa.




