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DEFINITIONS
Words used in multiple scetions of this document are defined holow and other words are defined in Scotiens 3, §1,
13, 18, 20 and 21. Certafn rales regarding the nsage of words @ sed in 1S document sre also provided in Section 16,

{A) "Reecurity fostrument” means thiz docoment, which i¢ dated Mazch I, 022, wgethor with all Riders o

this dopunent.

{B) “Hovrower™ s Christopher Bourne and Lisa Fourre, bhushband and wife. Borrewer s the
ruwrtgager under s Secarry Instraroent.

() “MERS" is Mongage Blectronie Registration Systeme, Ine. MERS @ w separate porporation that is acting sclely

s @ nominee for Lender and Lender's suesessors and gs@:ig;’zs, MERS is the morigagee snder this Sevurily

tnstrament, MERS is organized and sxisting under the laws of Delaware, and has an address and telephons turmbor

af B.o3 Box 3036, Fliint, MI48381-2006, tel (8881 & TOMERS,

(15 "Lender” is Freadon Mortgags Corporabion ia.nderi a Corporsbion organized and existing

ander the laws of The State of New Jewsay. Lenders address i 551 Yawmato Read, Spite 178

Boca Raton, FL 33431

(£} “Note” means the promissory e signed by Berrower and dated Mareh 1, 2082 The Note s

Bacrawer owes Lender Three Hundred Five Thousand And G0 /100 Dadian {i' SO§305, \3 L 00

plas intersst, Bormrwer has promised fo pay this debt by regular F*rmdsc Fayments and fo pay the debt o full not

jater than Apeil 1, 2032

{F) “Property” means the property that s desoribed basheswy vridher the he-aciims; *Feansior of Rights in the Property)”

{€) "Loan” means the debt evidenced by the Nate, )%u’« mrcm'\t any : e charges due

under the Wote, and i sums due snder this Secarity losu

(I“i% “Ridese” means 2l Riders to Hes Security hstruuent ©

io be execuied by Borewer \ci wek box as apphicabdel:

faies that

Fa

Oondernaiom Rider

w4 ﬂ{-?;im's}}' Rider K ﬁz ﬂ\}{ M,Eﬁv i
{1y "Apphicable Law" meany alf contoiling applicable fed
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adminicrative reles and ordens {Hhat have the effeat of taw) as well as all applicable fnal, nos-appeatable radivial
ppinions.
(¥ " Community Associatipn Dues, Foes, and Assessments” means all dues, feas, areosunents arut other oharg
that afe smpnmezi oo Barrower ¢ the Propedy by a condominium 3550 ation, horeowners asseciation o sinniar
argani
(K} “Blevtranie Funds Transfor” menas any wanafor of funds, other than a ranseotion orginated by chesk, deaf,
or aimsiar paper Instrureent, which (s inidated throvigh an clectronic tevmtasl, teiem‘ owie nsinanent, corpier, or
magnete fmpe $0 as o order, nsirust, of authorize & {inanes ihuting to debit or cvedit an acsowd. Such term
inchudss, but §s not Hmiied Wy, poiot-ofsade tran sfers, & relisr niachine wansactions, transters initlated by
ta,-iypmma,, wire fransters, and audomatad clear mfz}“wm rans
(L} "'Eserow Hens” means hase Havms that are desceibed in
{3 ”“(‘immanenm Proceeds’ rucans any sompensation, Jﬁtiicmem
third p«mw {other hian BEUERCS pr ooeeds patd under the coversg

destraction of, the Property; (i condemnation oF ather taking of £aft o g art n* i?w F‘rc‘ ari\ {iii}wn &y :mu: i
fieu of condermnation; or {ivi misrepresentatives of, or omissione as 10, i? vahe andfor condition of the :’z"o;)as‘i\-a
he nongayment of, or defaul on, the Loan.
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(N} "Alortgage Insurance’ means wsurance profest ing Lender against
{0} "Perindic Payment” rovans the regularly scheduled amwnnt due for {1} principal and interest under the Note,
phis (i) asy amounts onder Kection 3 of this Seourlly nstnurend.

{Fy "RERPAY means th“ Renl Ratate Settloment Procedares Aot (12 UR.C, §2681 et seg Y and He boplernenting
regulation, Regudation X (12 CFR. Parg 1924), as they suight be any | froim Sme o tee, or ay additionad or
sacoeasor jegislativn or rr‘gu} sion that governs the same subjael matler. As uged in this Seourity hstrevoent,
RESPAC refars t alf regairements and vestristions that are imposed in g g.x dioa "de Iy related mortgage loan”
oven it the Loan doss not gualify as a "edemlly relaed morigage joan” ender §'~2.§ :
{13 "Secesssor i Intersest of Borrower™ maans any party that hag mim‘ ide to the Propevty, whether or not that
party has assuyned Berrower's ohligations ander the Note andfor this Seowrtiy In ir ient,

TRANSFER OF RIGHTS IN THE PROFERTY

This Ssenrity Insinenont secures to Lendert (1) the vapayment of the Loan, and all renewals, extensions and
modifications nd (1) the ae‘imw wce of Borrower's sovenants and agreements wuder this ‘\cy\m\;
fnstrument and f Eza \m@, this purpose, Borrower irevocably morfgages, grands and conveys to MERS {solely 35
whminge for Leader and | m{iv s sucsessors and ass

bros}and 1 the succossars and assigns of MERS, with powsr of
sale, the following deseribed property tncated in the COUNTY of MRLT SO

ZRE LESAL DESCRIPTION ATTACHED HERRTO AND MADE & I’ART HEREOF

which carrently bas the addeess of 1803 Quail Ridge avs, Winterset, lows SU273 {"Property Addrass™)

hd

TOGETHER WITH &l the improverments now of horealer erac ted on the property, and afl #
appurtenances, and fitres now or bere safier a part of the >mps;r*",' A §§ replacernents and addin ons \,h 3t abse
coversd by this Sesurity Instrumaent. At of the m*:u:oing i reforred 1o i this Security Instrument @ the "Property.”
Barrower anderstands and agrees that MERS holds s pily logal mi‘, 0 the imm‘ﬁss‘s nted by B(.-;;mw; in g
Repurity Instrament, but, if ascessary 10 coraply mih ow or custony, MERS {as nomines for Lendee and Lender's
sacoessors and § as} has the right: to exarcise any o8 all gf thoss nmw'«‘:‘s, .m toding, bt not it efi fos, the vight
to fnventose and sell the Froperty: and to take any action required of Lender ineluding, it not Hinited 1o, relessing
and caneciing this Security hstoamant,

"'J

1
L

iy seised of the estate e } cotveved and has the

s unoncumbsted, ""“‘91 for ercumbranses of recard,
et i any

OVENAMTS that Borewer is b
» Property and that the Property
& 1o the Property spainst alf claims and d eayands, sub

i%f?Ri\O»H RO
right e grant aad ConyRy
Borrower warrants andwill defend generally the i
encurabrances of resord.
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] CURITY INSTHUMENT cwwbifies umﬁvsm covenants for national use and non-uniform
vith Hmited variations by jurisdiction o sonsiitute arfarm seourity nstriraent covering real property.

=

IMNIFORM OOVENANTS. Borower gad Lender covensnt and xgrec as toliows!

1. Payasent of Prineipal; Interest, Eserow Ttems, Prepayment Charges, and Late Tharges. Borrowsr
shall pay whan due the prm-..-igmi of, and interest on, the debt evidenced hy the Nede and any prepaymard sharges and
Jate charges due wnder the Note. Borrowsr shall also pay funds for Eserow Hems pursnant to Section L. Payipenty
due wnder the Note and this Security besrrweent shall be made In LS, swrengy. However, Wany check or other
‘nstutment received by Lender as payment under the Note or this Security stnument is returned o Lender z;mm
Lender m y require that any or all subseguent paymenis siue under the Note and this Secunty Ensimms:m be made in
one or more of the followisg forms, as selectad by Leade & () vash: {B) monsy prde mi wheok, hank
cheek, traugurer’s check or cashier's check, proy ided any "mck iy dawit apon an estiied se deposiican
ihsured by & federal ageney, -zwn.meri‘m-\; or entity; or (o Blectronis Faods Transfer,

Payments are deemed wwww hy Lender when recedved af the location wa;gnaisrj in the Mot or at auch
sther location as may be designated by Lender v accordanse wi ith the wotice provisions {n Section 15, Lender may
return any paysent or partiad pav‘“mm if the payment or partial payments aee insufficient 1o bring the Loan currend,
Lender may aocept any p ayraent or partial payrment nsufTiclent to bring the Logn carrens, without waiver of any
rights hereusder or prejudioe to is rsgi &5 to refuse such paysient or partial payments inthe Tature, but Lender i o
obligated to apply such payments at the time such payments ave a swcepted. I cach Pertodic Payment iy apphied as of
itx soheduied d\w date, hen Lender reed not pay Interest on urappiied funds, Lender may fold such uwnapplicd funds
eyt Borrower makes payment fo bring the Loan curreat. I Borrower doos st do 50 within a reasonabie pe fend o
tinee, Lender shall erfisr ¢ p;:x‘:\, cuch funds or return them fo Rorrower. 1T not applied carlisr, such fandows N
applied o the -ut;,;temdﬁ.h P ,u;\c.- halance snder t?u, Note immediately prior to foreslosure. Mo offset or ¢lg § o
which Borrewer might have now or in the fisture ageinst Lender shall relieve Borrewer from making paymenis due
pricdey the Note and this Seow ;ty Snstrument ar performing the covenants and 8
E’mirument

-

£

.~.

ety secured by this Sesurity

ot
gree

Amﬁsmﬁ;mx of Pavments or Proceeds. Exoept as atherwise deseribed i this Section 2, all payments
acoepted and applied by Lender shall be applicd in the following arder of priceity: a; interest due under the Note,
{1y} principal dus under the Note; {e) amounts dus undey Section 3. Sich payraents shall be applied s)a»:i‘i Peringdic
Payment in the order In which it became due. Any remaining avecunts shall be app i c: first 1 hate charges, second to
any other arpounts due under this Seeurity Instrivnent, @ & then to reduse the principal batanee of the Note,

i Lender recetves & pay Nmt fram Borrewar for a delinguent Perfodic Payment which inchuiles o setficient
amount te pay aoy late chargs dus, the payment may be apphiedio the caiu-q\wm avrnent and the late charge. Y

more thap ene Periedic Payreent i3 Qut staredivgg, L ndt,, may apply any payment received from Borrowet o the
repayment of the Fertodic Payments i, and o tbz, extent that, cach paymerd oap bc paid in fall. To the exient that
any exocss exises after the payment s applied to the fudl mmmm of oo ar mote Periodic Payroents, sach axae
may be g any late charges dog. Voluntary prapaynonis & shall be applic d' gt Lo any prepayment oharges and
then as deseribed It the Note,
Ary application of payments, insurance progesds, o Miseed io!\";.,k wis Proceeds to principal dus under the
Note shafl not extend or pusipone the due date, or chaoge the amount, of the Pertadic Payments,
3. Funds for Reorew Hems. Borrower shall pay to Lensder on the day Poriadic Paymends are doe under the
Pote, wuntil the Nete fs pabd io full, a sam {ihe "Punds"} 1o pmwc&, for pavment of amounts duc for: {a) taxes and
asnessitents and orher Rews which can attaln pricrity over tis Scenrity Instrument as & Hen or erewthrancs on the
Property; (h) leaschold paymerss or ground rents on the Fropeety, i any; (¢) preraiums for any and all insurance
reguired by Lender under Scotion §; and {d) Mortgage inserance pramivwms, if any, or any sums payable by
TQorrower to Lender i Heu of the payment of Morigage Insurance promums i ancordance with the provisions of
Spetion 10, These Hems are called "Escrow Rerns.™ At origination or at any thme during the term of the Loan, Lender
may require that Commanity Assoctation Dues, Pees, and Assesemays, if awy, b es crowsd b oy Borower, and such
duea, fees and assesvmonts shafl be an Bscrow Bem. Borrower shall pr {mp* ¢ furnish to Levader all notices of
amounts 1o be ;}zm- un du thiz Section. Borrower shall pm peader the Punds for Pserow Bomy undess Lender waives
Barrower's vhiigatio sy the Fands for any or afl Esvrow Hems, Lender may walve Borower's eblig Arti o i

DWW A~ Singls
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Levder Funds for sny or all Escrow homs st any tioe Any s such watver may enly be o writing, In the event of
such waiver, Borrower shafl pay diveotly, when and whers pay ai\se the mmm* d\sg forany iw‘;‘m& e for which
wment of Punds has been watvad by §Q{i€.§:‘ and, ;an\%br. squives, shall furnish 1o Lender receipts evidencing
H payment within soeh time period as Lo T;ﬁ mw rocpsive. Borrower's obligation to make que Wd\'m{,ms and
srovide receipts shall for all parposes im deemed tk # covenant and apreoment wmm uf i this Regurity
fnsinament, as the phrase “covenant and agreen wri“ i5 tsed 1 Seotion 2.1 Borrower s obligated 1o pay Beerew
ftems -:i-;- ly, pursuast ¢ waiver, and Rarcower fails  pay the amoent due for as Exerow Hem, Lender may
SRETCIEE HE 1 ahi» \mdc‘r eotion $ and pay such amoustt and Burrower shiall than be obl Heated under Section ¥ 1

} o ,wdc**r ny such an mum Lsmﬁu w;a} revoke the waiver as to any or all Escrow lems at any thne by &

fi%s

o33

Lo

wpon susk revaostion, Borrowsr shall pay to Lander alt Funds, and
in. g a&-h mncsamta\ :‘-mt are zhm required under this Senticn 3.

Lender may, &t any thne, collect and hold Funds v an smount (2) sufficient to parmit L xemi ST *>gm \f’i\,
Funds sithe time S”\Uiiﬁ_{‘ &y eais;‘r R 1 !
HELEA Londer shall estd
experaiitures of Saure &&::“ow feras or s*huw

‘The Funds shalf be hehl ioan nstitation wh
eanity {including Lender, i Leader is an ﬁ:‘\tl““{""‘ 3
Fank. Lendershall apply the Funds o pay the B

nds due on the basis of current data and rzf-a:‘\szmahie asiimaias’ <.:~:?‘
il Ei(:e‘;{‘f"mi‘-ﬁe with Applicable Law,
p oaite wre sared by 8 federa] ageney, instruansaliy, o
s deposits are so insured or inapy Federal Home Lean
Tis ne fatey than the tine spesifiod under RESPA, Lenday
si‘aim‘ harge Borrswer for holding and applyiog m‘*‘u' ii m'zimmg*}e ssorow acenung, or verifying
he Bscrow {tems, unless Leodsr p avs Borrower inferest on the Punds and Applivable La ;:‘f,rmm L “miﬂ‘ m md&’.
au{,h 2 chavae. Unless an agreement is made in writing or Applicable Law reguires mtarest s e paidk onthe Pands,
Lorider shal] nos e reguired o pay Borrower asy Iterestor sxrines on the Funds, Bomewer-and Lender can agren
i writing, howesver, that iale rmt shall be paid ob the Funds {Lender shall give to Borrower, without charge, an
anngad gocounting of the Funds as regaired by RESPA,

¥ there is a surplug of Punds held by esoroy, as defined arader BRESFA, L i i acoonntty Booower
for the exeess funds 1 accondance with RESPA. I there is a shawiage af Funds e id in escrow, s defined wwder
RESPA, Lender shall notfy Borrower 8 r‘*fguueei by RESPA, and Borrgwer ,§m.§ pay to Lender the arount

NRCESSEY 1 m,,,iw up the shortage io accordance with RESFA, but oo owre than 12 wmonthly payments, Hihera is
a deficiency of Funds beld in esvrow, o3 defined under RESPA, Ls dor shall wily Borrower s vequired by
RESPA, ami Borrowsy shall m& o Lender the amount neceesary & fi)%ii\;,~ up the deficioney i acoordance with
RESPA, hot in no raore than 12 mordhly ﬂ&} menis.

Upon payment i fdl of all sures wed by this Security nstrament, Lender shall
Borrowers any Fonds held by Lender,

4. Charges; Liews, Borrower shall pay all texes, assessTnents, ok
to the Praperty which can aitaln priovity ov ver thig Reourity Insinunend, lease
property, i any, and Convnusity Assoctation Bugs, Fees, arud Assessmenss, i any. To the extent that thes
Baerce Heme, Borrower shall pay them in the muraer provided in Section 3.

Borrower shall pmmp*) discharge any Hen m -csz has prierity over this Securily Instroment wdess
Borrowst: {3} agress i wrtiing to the pay ment of the o Rization secured by the Hen in 8 maaner acee piable 10
fender, but only sp long as Borrowst & parlomming su Lh emant; (b} Contests iha, fen fn good {Bith by, or
defends agafnst enforcement of the Hen i, logal ;}mwt dirgs which in Lender's opinion rale to provent the

enforcement of the lis M‘uiq mme seocedings are pending, but only uotil such p‘au“demx are concluded or ()
secuves from the bolde fen an agresment sa wisfastory to Lender subordinating the Hen to this Secunity
faatrwrnent, H §..-s.-f1i3§€1' g { p:m of the Property is »uv;e 1 t0 @ Hen whish can attain pricrity over thig
r AR oms: {}Lmsfw g e Esmz Within 13 days of the datg « ot which
it gt thrth above fn thig Section

prompthy refund fo

wes, Hines, and frpositions atiributalile
Hold payments or groonsd reots on the
Hems 4rg

fren

4.

Lender may require Borrewsy to pay 2 one-time charge foran cal estale tax verification awlier repurting

servies used by Lender in conpection with this Loas
5, Property fnseranes, Borrower shall iv‘:p the baprovemails now exisiing or hereafter erecied on the
Pro ;3&;@\ inanred againat loss by five, hazards incladed within the torm “extended cw»;:.r:a._g;-:::‘ and any mb‘cr hawards

Fawmily - Fansie MaoFredair Mae UNIFGRMEINSTRE
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af 'v f Hted to, carthguakes and fivods, for which L a—mde* requires insarance. This ifmsmsm. shal

moluding, b
maintained o d‘nmm!\ (fncluding deductible levels) and for the perieds that Lender reguires. Whint 11 md &r
peguires p’ymm 1§ 1o the g‘& ceding spntences can changs dusing he; term of the Lown. The insgranee earcier
providing the lnsurance shall be chosen by Borrower sabject 16 Lenders vight to disapprove Borrower's ¢hoing,
whicl s wm ghafl not.be cxergised unas ':‘Bbi}‘. Lender may requite Borrosver 1o pay, 0 Chosx ction with this Loan,
sither: (o) & one-time charge for flood zone ﬁ“rr:.ism jom, vertification asd fracking seyvives; ov (b} a ane-tpne
sharge for flood zone deterrnination and certification services and subseguent cﬁafgca cach fime remappings ov
similar changes veow which reasonably muights f&: ¢ such determi ‘rf-&iisﬂ ar cortifivation, Borrowser shalf alse be
f-espom'? ¢ for the payment of any foes imposed by the . Federst Emergency Management Agency I conpeeion with
the raview of ary fleod zone determination resiiting from drm%‘; z;uﬁ by Berrowsr,

if bm‘s‘oww fails o mzamiam amy of the coOveragss described ahove, Lender nray Ghialn insurance tovemge,
at Lender's option and Borrewer's expanse. Lender is vo rder w0 obligatig to purchase any particaly type or tmaos
of voverage. Therefore, such covarage shai? sover Lender, hu, n"'f%*s or might net protect Borrawer, Borrawsar's
aepuity in the Property, or the contents of the Property, aga vost an s righ, hazard of Babilify 'mﬁ mi;ahz pravvide greater
ar k-w;:;' coverage than was wevi ws%v in effect, Borrowey ﬂcs\:,ami\.dgec: that the s:m of e NBUEARCS COVETAES 50

il

?

phbtained might significantly ex 1%3{' o5t of msurance that Borrower could have eb.ms e, Any amouvts
«:{xsmrse{i by Lender under th; 3 S ehail beparme additional debt of Borrower secured by this Seowity
fnastrument. T he%e srounts shalf ‘;} ~tm S at the Nute rate from the date of disbursement and shii b payabls,

with such interest, upon notice from ,em:ic-:r 10 Borrowsr reguestiog g’savmmt.
Al insurance policies qwmd by Lender and renewals of sush policies shall be subject to Lender's right

13 dmiarj mortigage olause, m}d shai‘a name Londer as montgages andior as an

¢ the i :;.:i tio ho%ri the polistes and refzc:wasi sertificates, 1F Lender requites,
ald pram s and rencwal notices, H Borrower oblains soy

di%ap;s"m-'a wch ;)0.&3 ies,

T-isrr:)wu «ha% g) cm;
form of insurance LovErage
yolicy shalt include & stas
[aVee,

kY

>'1du far darvage to, oy destrtion of, the Property, such
f nume Lender g8 mortgages and/oras an additional logs

fia

fn the event of foss, Borvower shall give prompt notice w the ewrare carrier and Lender. Lender may
ke proof of foss Wost mm} prompily by Borrowse. Usless Lender and Borrowsy et}v rwise ageen in writing, any
fnsurance procesds, whether of not the u nderbying irsurance was required by L snder; shalt be applied o restoratic
or repair of the Froperty, i the restoration o vepair 18 econemically ic.i ible and Lender's seeuriiy Is not e N\md
Dheriing such repair and restoration period, Lender shall ha the right 1o hold Such surance proveeds ¢ midd Lender
tias hiad an opportmity t© spect sueh Property 1o enaure the wark has hees sorapleted t Lender's satisfastion,
wrovided fhat such 1' spection shall be underiaken promptly. L ender snay dishurse procevds for the repairs and
restoration i x single payraent of in @ series of progeess j:‘as'nssxi" a5 the work Is complefe ?;:i S5 AN 4grest et is
made it writing or Ami cabie Law requires interest to be paid on sueh :nsus‘um prm‘ev
reguived to pay Borrow {

5-;- P

or any interest oF carnings oo such proopeds. Fees |

retiined by Bomower shall not be paid put of the josurange procesds and ¢ zzai? ha the sole i
the restoration ov repair s not economically feasible o Lender’s R ITENY wnuid he fessen vai t%n: fnsuranee p;z ci §<

shall be appiied © the sums seourad by this Sec writy tustrument, whether of not e xoess, e
paid to Borrower., Such inspmnce proc cesds shall be apphad in the order provided o e S
1f Bovposwer abandons the Property, Lender may file, negotiate and settie

rotated matters, I Borrower does not respond within 3¢ days ioa notive from L
affered to seitle a claim, then Lendsr muay negotate and seitle the o faun, The 3
notics is ghvet. }h gither everd, or iF Londer acquires the Proparty u*a-'i“* Sectiem

i fander (a) Borrower's rights 1o any insurance peas cods v an amount pot to sxeeed the amonets wpald
under the Nm: or this Becurity Instrument, and {hyy aney -.xhu of Barrower ‘v vights {other thar } right tooany refund
of unearned prenvures paid %‘ex Borrowar) ander alt insurance polinles sovering the ?”; aoerty, insofiae as such rights
are applicaiie to the saverage of the Property. Leader may use the SIEncs prog seed *ath s o yepaie of vestore the
Property @ fo pay arocunis o pa id under the Note orthds Security |

nstrurnent, whather or 8ot ah».:n o,

§. Oveupaney, Borrower shall oocupy, estab lish, and use the Properiy as Bomower's principal ces dm
within 60 days after the execution of this Secarity lastument and shalf continge §o o0¢ 1;;\\ the Prouperty &

sunie MagFreddic Mac UNIFORM INSTHRE \§§\i
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Borrower's principal residence for at least one yoar alter
writing, whick consent shall not be unre savemably withhel
sayond Bogower's coniml

7. Preservation, Matntenanee snd Pratection of the Froperty; Inspectitns. Borrower shall no destroy,
dapage o 1{‘1;\13r the §’r0 aeety, atow the Property 1o deterioraie or comant waste o8 the Property, ‘«\s‘imswr or not
Borrower s restding i the Pr f‘mm Barrower shall maintaia the Property in avder to prevent the Property from
deterivrating oF é{,{.}'ﬁ&ib‘t? 5 value doe to fs condition. Unless i is determined puesuant 1o Section § that repals of
restoration is ot sconemically feasible, Bovrower ahall proropely repair the Propedy i damaged 1o avosd further
deterioration or damage. If Insuranoe oF ¢ sondemnation p:‘ﬂ{uds we paid in convection with damage W, or the taking
of, the Property, Borrower il be respongible for repaining of reatoring the Propenty puly if Leader has refeased
procends for such purpaess. Lender may disburse procesds for the repairs and restoration in a single payrent of ing
series of progress payments as zi e work fs sompleted. If the insurance or condemnation provesds ar not sufficient
1 repait or restove the s?s’o.;}a,-ma Borrower s ot relisved of Bogower's obiigation for the comphetion s such repat
G restorstion,

Lender oy s agent may make reasonahde sntriss upon and mspect ns ol e P s'qgwrt‘_y. I # hay reasonable
causs, Lender may inspect the intedor of the improvements onthe Propasty. Londer thatl give Borrower netineat
the time ofar prior 1 such an interior fespection speeifying such rea sonabie catss

& Berrower's Loan &p;}i;aanms. Botrower shall be v defmd if, ducing e Loan apphitatim process,
Rormower G ¥ny Dersons oF entities apting at the dircetion of Borwwer or with iéor*\ow er's knowledge v penserd
gave materally false, misleading, or Inaccurale information or shdements to Lender {or falled to provide Lander
with materfal informatiion} in connection with the Loan, Mateelal rvp?wmssatwm inctude, but arg not umeted £,

representations concarning Borrower's ancupancy of the Propeay a8 Borrower's prineipal sesidence,

8, %"mieumn af Lenmdac's Interest in the Property sud Rights Under this Secarity Instrament. (s}
Sﬁrroww‘ fails 1o perform the covenants and AECETREDLS comtatned in this Seourity Instrument, {(bithere is 2 s‘mi
grocesding z“mi gt Hicantly affect Lender's intersst in e Propety anddfor Tights v der this Securi
Instroment (such as s g)to “'f‘mef\ in harduruptoy, probats, B condenmnation po forfeiture, for endorceraent of & f ien
whtch ey atigin priovity over this Security Instroment oF 10 ¢ enfurse lxws or regulations), or {0} Borrower hag
aban {iancd the Property, then Lender pray do and pay for whatever is reasosaliie o appropriae o protect Lender's
fnterast in the Property and rights under this Security Instruraent inclnding protecting andfor assassing the valoe of
the Property, i 3

Li
al

R
=

and ’ai‘curmg andior repairing the Property. Lender's actiong can nchude . bt are st ismi.eu o {0
g‘avinﬂ" any sums seeured by a Heon which bas priority over this Se mritv {ostrament; (v} .3;13}(*% ag W court; and {C}
paying reasonable attorneys’ fegs to profect s interest in the Property andior rights wndse this C’L\,Miﬁ fnstrument,
including s secured position v a bankrapicy o neeeding. %e\,usmo the Property inclades, but is not limvited to
entering e Property $o make repairy, vhange focks, replace or board up doors and windows, drain water from pipes,
liminate bu sding or other code vinlations or dangerous sonditions, and have utilities turned on or off, Althoogh
Lovder may take aption under this Section 9, Leader doss not have o do o and g not ander any dity o ebligation
s d 8o, 18 s agread that Lender incurs no Hability for not taking any of actinns authorized under this Section 8.

Any smounis di':‘r‘us‘v;“i by Lender ander this Seetion ¢ shall beserne additional debt of Borrower secured
v this Security Insrument. THose oty shall bosr interest at the Mate rate from the date of disharsemant and
shafl be payable, with such Interest, upon notice from Lender o Borrowst rcqu SHAE payment.

i this stcumy frstrument is on a leaschold, Borrower shall comply with all the provisions ¢ i the tease. i
Borrewer acquires fee titde o the Property, the Jeaschold and the feetitke shatl not rerge undess Le z& aprées o the

8

gyerger in writing,

19, Morigage Iourasee. If Lender requirad Monigage Inenrance 8 3 gondition of making the Loan,
Borcewer shall pay the pominms required fo maintain e Morigage Insurenes w efteet ) for any reason, the
Mortga

s nsarance coverage required by Lender coases to be avalibie from the siongage nsurer that pravioushy
orovided such insurance and Barrowsy was required e ke sepirately desig

ted payments wward e premiums
for Mortgagy fnsurange, Bs}rmn er shall pay the prensams su;\nf“f‘ 1o chiain ooverage substandiatly mgu:va:wt o the
Muorigag i affect, af 3 cost substarl

fnsursnce pravimasly equivalent o thy seat fo Borrower of the Mortzage
FRauranse provio ~s-y in effect, from an alternate movigage maurer selected by Lender. I substanit tially eguivalend
Mortgage tosuranes coverage s not available, Borrower shall contimuie to pay fo Londer the amount of £ the aeparatady

§(}\S \ - Ringle Farsidy - Fannie Mas/Fredais Mar UNIFORM SRNTRUAMERY
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in effeot. Lender will acoept, use and
2 in asurance, Such loss reserve shall be non-

§ ‘ shder shall ot bo reguiired 1o pa
pquine oss reserve payroents §

designated payments thal wers Joe when the ww
retain thesd pryments e a norerefundable loss resary
refundable, ihstanding the fact that the Lean e g
Borrawsr any jaterast of caraings on such loyg feserve.
Mortgage nsumoce coverage (i the amount and for the perind that Lend i pevided by an inserer selected
by Lender spain becomes available, s obtal od, and Lender reguires separately designated payments toward the
aremiurss for Movtgage natance. 1Y ferader required Mortgage haswrance ay a sondiiion of miaking the Loan and
Borrower was required to make separalely desi aateid payments toward the pemiums for Mortgage insurance,
Berrower shall pay the pramiums requirad o maintain Morgsge Insurance I affedt, of o provide s non-relindable
loan reserve, until Lender's raquirement for Mortgage insurance endde i ancordance with any written agreement
hetwesn Borrower and Lender providing for such ternination or il terminaticn is roguived by Applicable Lawe
Nothing in this Section 10 affects Borrower's ohtigation to pay Interest at the rate provided it the Haote.

Mortgage auranee reralarses Lender (o1 any vty that purchases the Note) for cerlain doasee it may
incar if Borrower does pot repay the Loan as agreed, Borrowet 13 nof 8 party o the Mortgage nsuruanes,

Morgage msarers evaluate their totad risk an alf auch insurance in fores fram Ume to thoe, and may eoter
into aeresments with other partics that share of mcsdify their risk, or reduce Wnsses. These agreerments are on wims
and conditions that are satisfaciory to the mortgage ineurer and the other party {wr parties) w these agreements.
These sgrocuienis may require the morigage nserey saake payments using any source of funds
imaurer may have avatlable (which may nchide funds o viained from Mortgage Insucance premigmsy,

R

H

e mongage

As aresult of these aprecments, Lender, any purchacer of the Note, anpther insurer, any reineurer, any other
eqtity, or any affiliate of any of the foregoing, may reosive (divectly or indirectiyvy amounts that derive from {or
mmight be characterized ag) « portion of Bovrower's pryments for Mortgage Insurance, i oxchange for shaving of
modifying the morigage insuer's visk, or redusing fosses. I such agrepment provides that an affiiiate of Lender

takes a share of the insurers risk In exchange for @ share of the premiumes paid to the nsnrer, the arrangems . is

ofien termed captive refosuranes.” Furthen

{x) Any such agreements will ot affect thie amounds that Borrewer has agreed o pay oy Maorigage
fusurance, or any oiher terns of the Losn. Such agreemends will not inerease the smount Bovrewer wil owe
for Mortgage Fnsuranee, and they will ant entitie Borrower o any refand.

{b) Any sueh agreements will not affect the rights Berrower kas - if any ~ with respeet to the
Mortgage Insuranes wader the Hemeowners Protection Act of 1998 or any sther law. These righis may
incfude the right tn recelve vertain disclonures, to vequest and obiain cancedintion of the Morigage Insurases,
g0 Wigve the Mortgage Tusursace erminated automatically, andior to receive & refund of any Mortgage
¥rsurance prencums that were saearaed at the timee of sueh canceliation or termisation.

13, Assiprment of Miseothaneous Proveeds; Forfeiture, Al Miscelfanecas Proceads are bereby assigned
10 and shall be paid 1o Londer,

¥ ihe Proparty is damaged, sach Miscollaneous Proceads shall be g

kg

Property, i the restoration or repair B sconomically &

priied to restoration or repair of the
ihie and Lender's security is not lesseaed. Doring such
repair and restorstion period, Lender shall have the right to hiold such Miscstancous Proseeds undil Lender bag fad
an opportunily 0 fuspect such Properly o casure the work has been completed to Lender’s satisfuotion, provided
that soeh inspection shall be undertaken promptly. b ender may pay for the repairs and restoration i a single
disburenment or in & serfes of progress payments as the work i3 completed. Linless an agrsement is made  writing
or Applicable Law requires fnterest 1 be paid on such | tiscellaneons Proceads, Lender shall not be reguived to pay
Rarrowsr any intersst or earnings on such Misceilarsig Proveads. 1 the restoration or repaly s not comanicatly

sble or Lander's securily woudd be lessened, the Miscellanenas Procesds shall be appiied to the sums seeured by
s Security Instnument, whether of not then dus, with the excess, if any, paid ¢ Borrowsr, Such Miscelianeous
Proceeds shail be applied in the order provided for in Beetion 1.

&

e

f the avent of o teial taking, destruction, ot loss in value of the Froperty, the Mivoeiian
Be applied to die sums seenred by this Security fasirument, whether or nof then due, with 182 @K
Barraeres,

in the event of a partial inking, desiruciiog, o foss iy value of the Property irowhieh the i market value of
the Property bronediately befure the partial taking, destruetion, o foss i vl & equal 1o or grealey than the amouat

{
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of the mums seesred by thia Secarity Instrument immedintely betore the partial king, destruetion, or losdd ,
yless 8< rower and Levndey atherwive awree i writing, the sums set m-ei by this Securify {nstrunien shall be
mced by the amoevat of the Misoellanesus ?“%eed\ - vinlind by the following fraetion: {a) the wial AU G af
fhe sums secared immediately before the partial taking, destriotion, oy losg in valse s divided by (B) the fair market
valie uf the Property immediately befors the parual ik ing, destruction, or foss By vafue. Any balance shall be ;aui
o Borrower.

i which the fatomarket valug of
the “m; altak {iee**mweﬂ ot of« AR i . deas than the anwast of the sums

HE ti \g\ wital taking, d@sirucimm ar foss i vales, unless Borrower aud Lender otherwd

shall be applied to the semy secured by this Security §n~twmr>m

.agrc. i ni I ms \?nw.am s Provesds
whither o ot the siung e then due.

i the Propeny is shandonad by Borrowsr, of B, aftern Sii"{‘ iy Londer to Borrower that the Upposing Party
{as defined i0 e noxt sentence) oifers 1o make 2o award to seite a g aim for damages, Borrower fails o respat &t
Lender within 36 davs after the date the notice is given, Les*{}er is auim 1zed @ i:\meu and applhy the MisceHaneous
Proceedy sither to restoration o repaie of the Property of 1o the sums sseured by this 3 scurdty nstrument, whether o
sot then due. "Opposing Party” means the thivd party that nwes Ef\fmvs o Miscelianenus Frovceds or the paty
sgatnat wham Borrower has a vight of actien i regard to Miseel ’m.:f}us Proceeds.

Porrower shall be n deSaalt §if any aetion or proceeding, whetber civil or erimingl, is begun that, i Lendet’s
fudgment, could rasult in forfeituee of the Property or aiher patenal :mpmrmam of Lerder’s interest in the Propesy
ot rights under this Sesurity Instrument. Borrower can sure such a defuall and, i acceleration has ocourved, reinstate
as wovided 1o ’*«:f‘ o 19, by caosing the a(;-‘iim or procecding to be disndssed with a ruling that, i Lendet’s
judement, prachudes forfeiture of the Froperty or of ther material impaiement of Lewder's interest in the Froperty o
rights under { 1€us‘=t‘v‘ fnstnuoveent. The pm ds of any »vumi or ¢laire for damages that are attribulsble to the
{mpairment of Levder's fnterest in the Property are heredy aaaigned aad shall be paid fo Lender,

Al s‘«’fisceiianemas Procesds that are not applied to restoration or repair of the Froperty shall be apphisd
the arder pravided for fn Bection 2,

12, Borrower Not Releaced; Forbearanes By Lender ’%m & Waiver. Fxtension of the fme for pavment
or modification of amartization of the sums seowred by this Secwrity Instrument granted by Len der to Borrower or
any Sacce%m‘ in interest of Boreowsr shall not perate o velsase the s E\:is* of Borrower or any Successons in
Inferest of Domrower. Lender shall not be required to conumence proseadings against any Suveessor in Intprest of
me for payment or otherwise modify \in’i\;t’.ha,d tor of dhe sums seswred by s
‘iecuriw astrumeny by resny of wny demand made By the erigion] DOMEWaT O BBY DULCLSSAS in fngerast of
Bavegwar. Any forbeatance by Lender in gxercising any ¥ig "51 O SEIIRG ix smmmm‘ mﬁum* immat-m i “cer‘s
qnce pmﬁ s of provments foom thivd persons, satfties or Su
ampint ther due, shall not be @ waiver of or preciude the exernise of ms ui; oF ff:mﬁrd}.n

13, Joint and Bevers! Liahitity; Co-signerss Succsssors and Assigns Bound, Borrower covenanis \mﬁ
agrees that Borrowar's obligations and Hab - shadt b jodnt and several, However, airy Borrower who ¢o-signs §
Security nstranent but does not execute the Mot {2 3 g signes™ L {8} sioring this Seoyrity Tnstrument.only o
marizage, gran and convey the co-signer's intevest ia the Proparty under the tors of this Secuelty fnsi {i‘}zﬂi"az.,, {h) s
st personatby abligated 1o pay the sums senwred by thi ‘% mt; Instrument; and (¢ agrees that Lender and ey
ather Borfower san agree o sxiend, n‘u\im forbear o mage sBy accemmadations with regard thc werms of s
Security nstodmsr or the Note without the co-sigr c;:on:ic.:{.

Subject to the provigions of Section }% ary Sucvessor in Interest of Borrowst who assurmes Borrowers
abligations wnder this Seeurity Iostnument {0 writing, and s approved by Lender, shall obtafn all of Borrower's
rights and benefits orader this Secarity T&nsirum@n{ Porrower shall nat hx-‘ reivased from iwrmmw 3 (}bui.,\s“ ons zod
dai)tixty under this Security Ingtrument uniess i & de, agress. i * U The civveramis and
semerds of this Becurity iﬁ'**nmem shall bnd (@ i suecessars sad
s of Lander,

id. Losn Cherges. Lowder m
Borrowers defanit, for the purpose of pmtf'a g i 24 iu 5 inferest in the %‘rm}w
Instrament, including, but net Himited 1o, attorneys’ fees, property inspection and viduatior fees. In regard o any

reb
yid

Baorronver or 1 reduse o sxtarail

a
a

AESHY

2s for serviess performad in conngetion with
iy sm r ghts wider this Security

be
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other fees, the absence of CHPress :m thority i this Seourity Istrument fo chavge 3 spe cific fer W Bowowsr shall not
be sormtresd a5 & prohibition on the charg }

.

g of such fee. Londer may not charge foes that are exprosaly prohibitad
By this Senwrity Instrument of by ﬁzg‘ Micable Law.
i

,w

i the Loan is subject to 2 faw which sets maximum foan charges, and that law i3 finally interpreted so that
the interest or other loan charges eollected o to be collecied v connestion with the Loan exesed the permiited
H 's BHY such icr;m amr_ge »mii %“a\ reduced by the amount necsssary to rothen the charge 1o the ;»e*'miiieﬁ
i i r“ Sm rower ehioh exceeded pormitted Hmite will B refunded to

1

sing the principal owed under the Note or by making a
direet gsa}; nerd tc\ Bs\r"(m & if a ei zmi reduces m;% pa.t the veduction will be tremed a5 2 partial f‘-;‘vawem

it yert charge 18 provided for under the Note}, Borrow 28
0 mi mad; i‘s\ mmﬁ ;m.vm *zt 1w Bowower will constitute & watver of any right of actim

Bmmwes ﬂ"t "3» :rmiszg et -of such evercharge.

fw.u

§3, Notices, All notoes piven by Borrower o fender in connaciion with this Security ostromand st b
it writing, Any potice to Borrower it aon wectivn with this Secudty lostrumient shall be depmad fo bave mm given
ta Borrowsr when mailed by Gt class mail or whes actusaily kcﬁwma\i 1o Borrower's hotice addreas if sent by ol

racans, Motice to any one Borrower shall constitute notice to all Bomewers unless Apg ficable Law mproaf}
roguires otherwise, The notice address shall be the Property A.sdm%:s uniess Borrowsr has designated & substitue
notice address by notice o Lender. Borwwer shall promptly souly Lender of Borrower's change of ad dvass. I

Lender spacities @ f‘rvwd\zxc for repatting Borrower's change of address, then Borrower shail onty report @ changs
of address through that specificd pmm.dssr Thers may be only one designated notive addeess under this Seourity
Insinamend af any one mzz\,. Any notice o Lensder shall be aiven by deliv

.‘

,.

ring i or by mailing it by first oless mailto
L ender's siddross staied hevein unfess Lender has designated ansther a ddvess by notice t Borrower. Any notiee i
conmection with this Secueity Inatrument shadl not b deeraed o have bses given to Lender il actuaily revelved %s}
Lender. I sny notice roquired by this Seowrity Instrumient fs adso reguired under Applicable Law, the Applicable
Law requivemant will satiafy the comesponding re squirement under this Security Instraroest,
16, Governing Laws Sever.‘smhsh Rules of Construction, This Security Instroment shall be g

foderat law and the law of the § }urzx tiction i which the Propeny is foc omi Al righis ardd obligations
ths Sepurity instrumiont are Saljvel fo any reguiremesnts wnd Hmitations of Applicabde Law. Apain,a
explicitly or paplicitly allow th pamw to agras by contract or i might be silend, bat such silence shaii ot bc
construed av & profibition agalnst ggressnent by contrast. In the event that any provision of clause of this Seawrity
stnstent or the Mote condliots with Applicable Law, such contliot shall nad affect offver provisions of this Seaurify
Fnstearaent o the Note which can 'N siven effect withont the confhicling provigien,

As used in this Seonrity Instrument: {a} words of the masculine gender shall mean and inclade
corresponding neuter words of \‘mrxjs 3 the iﬂmmme gemader; (b} words in the singidar shall mean and inchade the
plaral sad vice versy and {¢) the word "may” gives sole discretion whhnut any chligation o fake any action.

17. Borrower's Cupy. Borrower shalf %\. given one copy of the Note and of this Racurity Instrument

i, Fraasfer of the Property or 8 Beneficial Interest in Borrowen As used In this Section 18, “inferest
in the Property” racans any fegal or bepeficial interust I the Propeety, nciuding, bt aot Hmited 1o, those beneficial
interests ransforred in & bond for deed, contrant for deed, instalbaent : sules cordract oF eserow agresment, the infent
of which is the transfer of titls by Borrower ata futurs dale & 2 purchaser.

If all ot any part of the Froperty oy any Tuterest it the Sroperty by sold or transforred {or if Borrower i not a
natural person d"‘d s beneficial interest in Borrower is sofd ov transferred) without Lendets pr :
Lender may reqguire amediate PRy ent in fall of 3l sums secured by this Seourity nstrument, However, 1
shafl st be exercis d' v Lender if such exercise is probibited by A Sopiicable Law.

oexa

i Lender cises this option, Lender shall give Borrowsr auties of acesleration. The noties shall provide
& period of not Jess th-& 30 days from the date the notice b given in accordance with Sector 13 within which

days
Herrower mast pay all sums secorad by s Seaurity Iostnument. ¥ Rorrower fads 1
expiration of tids perind, Lender may it ;w& ¢ any remerdies permitted by thiv Seawrity
aotice ot demaod on Barrower,
1%, Borrower's Right to Reinstnte Afler Aeceleration. If Borower roests gertain condiions, Borrower
shalt have the right to have safbreament of this Recurity Instruresat discontinued at any Hine prioe e the sariiest of)

ay these sums prior to the
semernd without further
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{a} five duys before sale of the Propesty purs nf t arey poseer of sale conained  this Becunty Instriaaaiid ;}\, uch
gather ;}csmd as Apphcabie Law might speeify for the teouination of Bomwer's right o t‘»}i“iulme ov (o) entry of 2

fudgnwent enfurcing this Security instrurpent. Thase c‘mditéom are that Boreower: {8 wax\ Lender &l sums wh,d
then would be due nader his Security Instrument and the Note as tino a{:saimﬁ@t: had DLl ceds () cures any
dofault of any other covenants & agreeoionts; (¢} pays all exponses incurred i enfireing this Scotlty Insfruraent
inciuding, but not limited {0, reasonalile altorneys’ feos, propeny inspection and valuation fess, and othey fees
incurred for the purpose of vg“oz‘es:tnw Cenders interest in the Property and: bms ander this Secority Instrumant; and
(d) takes such action as Lender may reasonably rego -;-‘ 1o assure that Lender's m erest n‘ iw i‘*mcm and rights
urder this Seourty Distrunient, and Borrower's ohligation to pay the Bums seom shi

CONTIRE e hci"&’&"}, Lender rm.‘, require thit Borrower pay such reinsiaterent s¢
the following {orms, as selevted By Lenden () cashy thy mionay ovder; () s a‘t“’ ¢ 5
check or ciss,*:‘.e “3 check, provided any such clieck ¥¢ drawn upon an instiation whose de p(;:;; fsare reured t}y 8
federaf sgency, instramentality or entity or {d) H fectronic Fands Transfer. Upon relns ia t v Borrower, this

e

(

it

Security strument and obligations < secured & eraby shall remain folly effcctive as i no acocke pation Bad vocnrred.
Haowever, s right o reinstate shall uot apply i the ease of aceeleration under Section 18,
29, Sale of Note; Change of Loan Sevvicer: Notice of Grievanee, The Nole ora party 1] interest o e

:.

Note {(thgether with this Scouriy Instrument} can be sl id pne of more Hmes without gries natice 1o Borrower. ,‘\ \)E
wight resalt it 2 chauge i thc entity {kaowa as the "Loan Kervicer”) thet collects Peripdic Payments due under th
Nute and this Seawrity Instrument aad performs other morigage loaa serviving obligations under the Nots, this
Securily Instrument, and A;}pi:muk Law. There abio might ke one o more changs of the Loan Servicer anvelated

w0 a sale of te Note, if there is & change of the Loan Servicer, Borrower witl be given written notice of the change
which will siate the oame and address of the new Laen Sorvicer, the address wew fich payments shoeld be made and

any ather infooaation Rim?.u, reguires in connectivn with 2 notice of vanstyr of serviving, H the Note is sold and
theresftar the Loan s serviced by a Loan Servicer oiher than the purchaser of the Note, the m m'tgx 2o toan servicing

v Lasan Serviger and are

o

obfigations to Borrower will remaln with the Loan Sery ioer or he ravsierred toa suene
not assursed by the Nawe parchaser unless othenvise provided by the Note purchaser,
Keither Borrower nor Lender m“ ¢ commense, oin, or e joined to any judicial action (ax cither an
ini dual Hgand or th n*&‘nhe ofas *s\, that arisea from the oter parly’s actions prsuant fo this Security
setrument or that sileges thad the u..\cr; iy has by "ai‘i\ud any provisien of, or any duty owed by reason of, tiis
{\.ecumy Erissumem, aritil 5 % BC}H‘O r or Leonder has notified the other party {with such mmm riveR in
mmpiia‘ssce hothe requn enis of Seotion 14) of such alloged breach and afforded the other party hereto a
cancnable pertod ajter the givis ,m‘ auch *}msb to take corractive actinn. I Applicable Law provides niime g}msd
SR
),

e

82
(,

which st ‘.<.p » hefore certain aotion can be then, that e peried will be desmed 16 b reasunable Jor purposes
of thia pavagraph. The notice of acceleration and of pportanity to cure plven o Borrower parsiant 1o See '
the novice of scceleration given to Borrower purseant to Seetion 18 shall be docmed to sat taty the nolice
appotienity 1o take corrsciive action ps‘mvisi{sm of this iec*sf\ﬁ 24

21, Hazardous Substances. As used i this Sectipn 210 {a) "Hazardous Substanves” are those substane
defined as todc or hazardous substances, pofhutants, or wasdes by Environmental Law and the fol Howing \1.bssam: 5
z"ascs'ié*ze kerosene, other fasmmable or toxic patvolewn pmduc:s toxic pesticides and herbisides, volatile solvents,
materials containing asbestos or formaidehyds, and radiouctive materiale: (8 "Envivonmentad Law™ means federal
faws an :i taws of the jurisdiction where the Progerty s located that relate to heaith, s safety or envirommental
pravection; (£} "Davicommental Cleanup® inchides any rosp action, remedial action, or rernaval action, as
defined in Buvirommnental Law; and {$H an "E z\/smr‘muti Conditien” means g conditinn that san cause, confribnie
tor, or stherwise rigger an Environmental Cleanup.

Borrowsr shall not cause or permit the presence, ase, disposal, storage, of release of any Hazardous
Substances, or thresten to reloase any chzami ous Subsiances, an or s Property. Sn’-”mw&“ shatl ot do, nor allow
anyene ofse to do, \tmtham fecting the Property {2) that & in vinlation oF any Envirenmental Law, (k) which
creates an Brvirooroental Condition, or (¢} which, due 1o the f)‘:'c;:e-:»::}‘x::.é, usa, or release of & Haw %’duiss B ,a%\srtazmce
creates & wvd on t '3 b adversely cmsm the valpe of the By . The preceding twa s )
noe, - storage on the Froperty of smail quastities of Hazardons Sub
recognized i be aa;\ epriate to sorraal residential uses and o maistenanes of the
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firndted to, hazardous subsha

SR
Sorrower shall promptly gve
I

ion, olam, demand, wvapil o

other gotion by any governmenial or regulatory agesey or private party involving the Property and any Haxardous

Suhstance o Environmental Law of which Borrower hag astual knewledge. (b} any Bwvirenmental Conditios,
including bt not Hmited to, any spilling, lesking, discharge, ralonse or treat of release of any Hazardous Substancs,
and (£} any conditien cansed by the presence, use or release of a Hazardous Substance which adversely affents the
value of the Property. I Rorrower learny, o s notified by any governmental or regdatory athority, or any private
party, that any removal o ofber remediation of any Hazardous Substance uffecting the Property iy nenessary,
Rorroover shall pronptly 1ake all necossary romedial aotions in accordanos with Bovirorananial Law, Nothin

w2 hersin
shall oreate any obligation on Lender for an Bovironmental Cleamp,
3 & £

NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agres 46 follows:

23, Acceleration; Remedies. Lender shall give notive tu Borrewer privs Is seceleraticn Tollowing
Harvower's bresch of any covenant or agreement in this Seenrity fnstrament {bat not prior o aeacleration
ander Section 18 wdess Apphicable Loy provides otherwise) The potice chall specify: (o) the defdl; (b the
sctien reguirad {o cure the defanlls {o) a datr, not feay thnn 38 days from the date the notics i8 given (o
Boreower, by whick the defaclt mod be cored: and {4 thet fadbure to cure the default on or hefere the date
specified in the noties may result in moceleration of the sums secnved by this Securily fastrument, freckesure
by judinial proceedisg and ssde of the Praperty. The notice shall further inform Rorrewer of the right @
veinstate after acoeleration and the vight to assert in the forecinsars procecding the son-existenve of 3 dofauht
or any ether defense of Borrower te acceleration and foreciosure. I the defanit is pot cured b or before the
date specified v the potice, Lender st s option may reguive immediate payaont in fell of aH sums secured
by this Sceurily Instruvent without further demand sud may foveckose this Security brotrament by Judicial
procecding. Lender shall be satithed to vetlect all expemses incurred s pursuing the remedies provided in this
Section 33, inchuding, but nol Bmited to, ressonable attoraeys’ fess and cosly of fitle evidenes,

13, Relesse. Upon payment of sl sums seoured by thig Sgearity Instnument, bender shall release this
Sceurily Imstrament, Leader may chatge Borrower a fes for rel « this Seourity fostearaont, bul only Hthe fee s
paid fo a8 third party for services rendered and the charging of the foe is permitied ander Spphcable Law,
steasd and distributive

o

14, Wabvers. Barrower relinquishes 5l right of doveer sad walves all right of howe
share in and to the Praperty. Bomawer waives asy vight of exemption as g the Propariy,

15, HOMESTEAD EXEMPTION WAIVER. § UNDERSTAND THAY HOMESTEAD PROPERTY
I8 IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDBICIAL SALE: AND THAT BY SIGNING THIS MORTGAGE, 1 VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPROT YO CLAIMS
BASER UPDN THIS MORTGAGE

Y

provecding , dond of redemption from judisal sale shall be
reduced © 6 months., IF the court Hinds that the Property bag been 8 Londer walves any
right to 3 deficient ainst Borower, the pericd of redemption fro judicial sals shell be reduced 1o 50
Gon 76 shail he construsd to conform to the provisions of Sections 628,26 and
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CRINBOSTIS

PMPORTANT: READ BEFORE SIONING, THE TERMS OF THIN ACREEMENTY SHOLLD BE READ
CARFFULLY BECAUSE ONLY THODSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE
LEGALLY ERFORCED. YOU MAY CHANGE THE TERMSE OF THIS AGREEMENT GNLY BY
ANDTHER WRITTEN AGREEMENT.

BY SIOWING BELOW, Boreowar accepts and agress 1 the terms and povenants comtained in this Secueity

Sostrument and i any Rider(s) exeowed by Borrower aud recorded with it

SRS

VAR - -
~ BORROWER - Uhristophsr Bousns

8 NN NG

~ BORBOWER ~ Liss Bourms

STATE Q¥ __ HOWA

COUNTY OF _MADIGON

This record was acknowledeed before me on __March 1, 2022 by Christopher Rourne

and Liss Bourns, busband and wifls.

g \ \.\
3} “ S N
M R

AT

PGLAGP Tl

LY

My Coourdssion Fapires: 12124

fator Angela Collssn Sharrett, NMLAR IR 2001400
tom Freeden Mortgage Corporation, NMLIK ML 3787

Pradbvichast Loan O
§.oan Originator Orga
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LEGAL DESCRIPTION

Lot Fifteen (15) in Quail Ridge Subdivision, located in the Northwest Quarter (NW 1) of the
Northeast Quarter (NE %4) of Section Twenty-three (23), Township Seventy-six (76) North, Range
Twenty-seven (27) West of the 5th P.M., Madison County, Iowa.

Commonly known as: 1903 Quail Ridge Ave, Winterset, IA 50273



