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MORTGAGE

HOME EQUITY LINE OF CREDIT
{Securing Fuiure Advances}
Legal Description on Page TITLED “EXHIBIT A™.
APRPN #: 4300838280170060

MOTICE: This morfgage secures cradit in the amount of  $10,000.00.
Loans and advances up o this amount, together with interest,
are senior to indebtedness to other creditors under subseguently
recorded or filed mortgages and liens.

THIS MORTGOAGE is made on  February 28, 2022, The mortgagor is ROBERT &. RICE,
& SINGLE PERSON.

This Morigage is given o Central Bank, a State Chartered Bank,
whose address is 1400 18th 8¢, PO Box 188, Spirit Lake, 1A 51380,

in this Morigage, the terms "you,” “your” and “yours” refer to the mongagor(s). The terms we,” “us” and "our”
refar o Central Bank.

Pursuant ic & Home Equily Line of Credit Agreement dated the zame dats as this Montgags

{"Agreement”}, you may incur maximum unpaid loan indebiedness {exciusive of intersst thesSpn) in
i
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amounts fluctuating from time to time up o the maximum principal sum outstanding at any time of TEM
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All amounts due under the Agresment rnust be paid in full not iater than  February 29, 2032,

You agree that this Mortgage shall continue to secure all sums now or hereafter advancad under the terms of
tha Agreernerd including, without limitation, such sums that are advanced by us whether or not 2t the time the
sums are advancad thergis any principal surn culstanding under the Agresment, The parties hersto intend that this
Maortgage shall secure unpaid balances, and all other amounts due to us hersunder and under the Agreaement.
This Mortgage sscouras to us: {a} the repayment of the debi evidenced by the Agresment, with interest, and
all refinancings, renewals, extensions and muodifications of the Agreemant; (b} the pavment of all other SLITYS,
with interest, advanced under this Morigage 1o protect the security of this Mortgage; and {c) ths performances
of your covenanis and agreements under this Morigage and the Agreement For this puipese and in
consideration of the debt, vou do hereby morigages, grant and convey (o us and our suscessors and assigns
the foliowing described property located in Madison County, lowa:
SEE LEGAL DESCRIPTION ATTACHED HERETC AMD MADE 4 PART HEREQF AS "EXMIBIT A",
APN#: 430083828017000

which has the address of 2103 Warren Avenuse, Prole,

fowa S0223-8508 {("Propery Address");

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, and fdures now or hereafier a part of the property. All replacements and additions shall aiso
be covered by this Mortgage. All of the foregoing is rafarred fo in this Mortgage as the “Properiy.”

YOU COVENANT that you are iawfully seised of the estate hersby conveyved and have the right to mortgags,
grant and convey the Property and that the Property is unencumbared, except for encumbrances of record. You
warrant and will defend genarally the title to the Properly against all claims and demands, subject to any
encumtbrances of record,

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal and Interest
owing under the Agresment and all othar charges due hereunder and dus under the Agreement.

2. Application of Payments. Unless applicable law provides ctherwiss, all payments received by us
under the Agresment and Section 1 shall ke applied by us as provided in the Agrsement,

3. Frior Mortgages; Charges; Liens, You have disclosed o us and obtained our approval of any
morigage, deed of trust or other security agreement with a lien which has priority over this Morigage. You shall
perform all of your obligations undar any morigage, deed of trust or othar securily instruments with a lien which
has prierity over this Morgags, including yvour covenants to make payments when due, You shall pay all taxes,
assessments, charges, fines and impositions atiributable to the Praperty which may atiain priority over this
Mostgage, and leasehold payments or ground rents, if any. Upon our request, you shall promptly furnish to us
ali notices of amounts to be paid under this paragraph and receipis svidencing any sucsh payments yvou make
dirsctly. You shall promptly discharge any lien {other than a ien disclosed to us in your application or in any title
report we obiained) which has priority over this Morigage.

If applicable law authorizes us (o do so, we specifically reserve 1o ourself and our successors and assigns
the unilatersl right, upon an event of default in payment of taxes, assesaments or INSuUrance on the Froperty,
o require, upon notice, that you pay to us on the day monthly payments are due an amount squal to one-twalith
{1712} of the yearly taxes, and assessments (including condominium and planned unit development assessmeants,
if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus one-hwvelfih
(112} of yearly premijum installments for hazard and morigage insurance, all as we reasonably astimate initially
and from time to lime, as allowed by and in accordance with applicable law.

4. Hazard Insurance. You shall keep the Properly insured against loss by fire, hazards included within
the term "axiended coverage” and any other hazards, including fioods or flooding, for which we require
insurance. This insurance shall be maintained in the amounis and for the periods that we require. You may
chooss any Insurer reasonably acceptable to us. Insurance policies and renewais shall be acceptable to us and
shall include & standard morigagee clause. f we require, you shall pramptly give us ail recaipts of paid premiums
and renewal notizes. If you fail to maintain coverage as required In this section, you authorize us to obtain such
coverags gs we in our sole discretion determine appropriate to protect our interest in the Propearty in accordance
with the provisions in Section 8. You undersiand and agree that any coverags we purchase may cover only our
interest in the Properdy and may not cover your interest in the Property or any personal property therain, You
also understand and agres that the premium for any such insurancs may be higher than the premium(ygu guid
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LOAN #: 3810718
pay for such insurance. You shall promptly notify the insurer and us of any loss. We may make proof of loss if
you do not proamptly do sa.

We may also, at our option and on your behalf, adjust and compromise any claims under the insurance,
give releases or acquiltances {o the Insurance company in connection with the setllement of any claim and
collect and receive insurance proceeds. You appoint us as your afiorney-in-fact to do all of the foregoing, which
appointment you undersiand and agree is irrevocable, coupled with an interest with full power of aubstitution
and shall not be affected by your subsequent disability or Incompsatence.

insurance procseds shall be applied o restore or repair the Property damaged, if restoration or repair is
soonomically feasible and our securily would not be Isssened. Otherwise, insurance proceeds shall be applied
fo sums secured by this Mortgage, whether or not then dus, with any excess paid to you. If you abandon the
Properly, or do not answer within 30 days after we give notice to you that the insurer has offered to seitle a claim,
then we may collect and use the proceeds {o repair or restore the Fraperly or to pay sums sscured by this
Mortgage, whether or not then due. Any application of procseds to principal shall not reguire us to extend or
postpone the due date of monthly payments or change the amount of monthly payments. If we acguire the
Property ai a forced sale following your default, your right to any Insurance procesds resulting from damags to
the Property prior to the acquisition shall pass lo us to the extent of the sums secured by this Morlgags
mmediately prior to the acguisition.

You shall not permit any condition to exist on the Property which would, In any way, invalidate the insurance
coverage on the Propernty.

&. Preservation, Maintenance and Protection ofthe Property; Borrower’s LoanApplication; Leasaholds.
You shall not destroy, damage or substantially change the Property, allow the Property to deteriorate, or commit
waste. You shall be In default fany forfeiiure action or procseding, whether eivil or criminal, is begun that in ourgood
faith judgment could resultin forfeiturs ofthe Property or otherwise matarially impair the lier created by this Morigage
or our security interast. You may cure such adefault, as provided in Section 17, by causing the action or proceeding
to be dismissed with a ruling that, in cur good faith determination, preciudes forfeiture of your interest in the Property
or other material impairment of the llen created by this Morigage or aur security interast. You shall also be in default
if you, during the loan application process, gave materially faise or inacourate information or statements to us {or
failed to provide us with any material information) in connection with the loan evidenced by theAgreement, including,
but not limited to, representations concermning your ccaupancy of the Property as a grincipal residence. If this
Morigage is on a leasehold, you shall comply with the Isase. Borrower shall not surrender the leasehold astate and
interests herain conveyed or terminate or cancel the ground lzase. Borrowsar shall not, without the exprass written
consent of Lender, alter or amend the ground lease. If you scquire fee itle to the Property, the leasehold and fee
title shall not merge unless we agres (o the merger in weiting.

&. PFrotection of Qur Rights in the Property; Morigage Insurance. fyoufailto parformthe covenanis and
agreements contained In this Morigage, or there is a legal proceeding that may significantly afect our righis in the
Property {such as @ procesding in bankruptoy, probate, for condemnation or forfeiture or o aenforea laws or
ragulations}, then we may do, and pay for, anything necessary fo protect the Froperty's valus and currighis in the
Property. Ouractions may includs paying any sums secured by alien which has priority ovarthis Mortgaegs orover
any advance under the Agreement or this Mortgage, appearing in court, paying reasonable sttorney’s fess, paying
any sums which you are required o pay under this Morigags and snlering ontha Froparty to maks repairs, We do
nof have tolake any action we are permitted totake underthis Section; and amounts we pay under this Section shail
become additional debts you owe us and shall be secured by this Morigage. These amounts shall bear interast from
the disbursement date at the rate established undar the Agresment and shall bs payable, with interast, upon aur
requeast. ifwe required mortgage insurance as a condition of making the loan sscured i3y this Mortgage, vou shall
pay the premiums for such insurance until such time as the requirement for the Insurance terminates,

7. Inspection. We may enter and inspect the Property at any reasonable time and upan reasonable nodice.

8. Condemnation. The proceads of any awand for damages, direct or conaequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in Heu of condemnation, ars
hereby assigned and shall be paid o us. If the Property is abandoned, or If, after notice by us to you that the
condamnor offers 1o make an award or setths a olaim for demages, yvou fail to respond to us within 30 days after
the date the notice Is given, we are authorized o collect and apply the proceeds, at our option, either {o
restoration or repalr of the Property or fo the sums secured by this Morigage, whether or not then due. Unless
we and you otherwise agres in writing, any application of proceads io principal shall not extend or postpons
the due date of the monthly payments payable under the Agresment and Seciion 1 or change the amount of
such paymeants,

. No Release Upon Extension or Moedification. Our granting of any extension of time for payment or our
agreement to modify the terms of repayment of the obligations under the Agreement or the requirements in this
Muorigage shall not operate o release you from your obligations or Hability under the Agreement or this Morigage.

10. Successors and Assigns Bound; Loint and Several Liability; Co-signers. The covenants and
agreements of this Mortgage shall bind and benefit your succesaors and parmitted assigns. Your covenants
and agraements shall be joint and several. Anyons who co-signs this Mortgage but doas not executs the Agree-
ment: (&} is co-signing this Mortgage only to morigage, grant and convay such parson's interest in the Property;
{b) is not personally obligated to pay the Agreement, but is obligated o pay all other suims secured by this Mort-
gage; and {c) agraaes that wa and anvone eise who signs this Mortgage may agree o extand, modify, forbear or
make any accommadations regarding the terms of this Morigage or the Agresment without such person's consent.

1. Loan Charges. If the loan secured by ihis Mortgage is subject to 8 aw which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan charges collected or to be collected
in connection with the loan exceed the permitied limits, then: {a} any such loan charge shall be reduced by the
amount nacessary to reducs the charge to the permitted limit and (i} mny sums slready collected from you
which exceed permitted limits will be refunded to you, We may choose to make this refund by reducing the
principal owed under the Agreement or by making a direct payment to vou. ¥ a refund redueces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Agreement.

12. Notices, Unless otharwise required by law, any notice 1o you provided for in this Mornigage shall be
delivered or mailed by first class mall to the Property Address or any other address you designate By ngtjcs to
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LOARN #: 3810715
us, and any netice to us shall be delivered or mailed by first class mail to our address stated above or any other
address we designate by notice to you.

13. Governing Law; Severability. The interpretation and enforcement of this Mortgage shall be governed
by the law of the jurisdistion in which the Froperty is located, except as presmplad by federal law, in the svent
that any provision or clause of this Morigage or the Agreement conflicts with applicabls law, such conflict shall
not affect other provisions of this Morigage or the Agresment which can be given effect without the conflicting
provision. To this end the provisions of this Mortgage and the Agreement are daclared to be severabis.

4. Transfer of the Property. if all or any part of the Property or any inlerest in it is sold ortransferred without
aur prior written consent, we may, al our option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by us if exercise is prohibited by federal law as of the date
of this Mortgags.

15. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement
{logether with this Mortgage} may be soid one or more times without prior notice (o you, A sale may result in
a change in the entity (known as the "Loan Servicsr”) that coliects monthly payments due under the Agreement
and this Mortgage. There alse may be one or more changes of the Loan Servicer unrelated to the sale of the
Agresment. if there is a change of the Loan Servicer, you will be given writlen notice of the changs as required
by applicable law. The notice will state the name and addrass of the new Loan Servicer and the address 1o which
payments should be made. The notice will also contain any information required by applicabls law.

16, HMazardous Substances. You shall not causs or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properiy. You shail not do, nor allow anyone else to do, anything
affecting the Property that Is In violgtion of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Properly of Hazardous Substancss in gquantiies that are generally
recognized to be appropriate to normal residential uses and o maintenance of the Propaerty. You shall promptly
give us wrilten notice of any investigation, claim, demand, lawsull or sther action by any govermmental or
regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of which you have actual knowledge. If you leam or are notified by any government or regulatory autharity, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, you shall
prompily take all necessary remedial actions In acoordance with Environmeantal Law, As used in this Mortgage,
"Hazardous Subslances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kercsens, other flammable or toxic petroleum products, toxis
pesticides and herbicides, volatile sulvenis, materials conisining asbestos or formaldehyde, and radicactive
materials. As used in this Mortgags, "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is [ocated that relate to health, safety or environmental protection.

17. Acceleration; Remedies. You will be in default if (1} any payment required by the Agreement or
this Mortgage is not made when itis due; (2} we discoverthat you have committed fraud or made a material
misrepresentation in connection with the Agresment; or {3} your action, or your failure to act, advearsely
affects our security for the Agreement or any right we have in the Property, if a default occurs, we will give
you notice specifying: {a} the defaull; (b} the action required to cure the default; (o) a date, not less than
30 days from the date the notice Is given to you, by which the default must be cured; and (o) that failurs
to cure the default on or before the date spacificd In the notice may result In acceleration of the sums
secured by this Morigage, foreclosure by judicial procesding and sale of the Property. The notice shall
further inform you of the right to reinstate afier acceleration and the right to assert in the foreciosure
procesding the nonexistence of a default or any other defense you may have to acceleration and
foreclosurs. if the default is not cured on or before the date specified in the notice, we, at our option, may
declare all of the sums secured by this Morigage to be Immediately due and payable without further
demand and may foreciose this Mortgage by judicial proceesding. We shail be entitied to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonabile attorneys’ fees as
parmiited by applicable law.

18. Discontinuance of Enforcemsent. Nolwithstanding our acceleration of the sums secursd by this
Mortgage undar the provisions of Section 17, we may, in our sole discretion and upoen such conditions as we
in our sole disoretion determine, discontinue any procsadings begun to enforce the terms of this Morigage.

12. Release. Upon your reguest and payment of ail sums secured by this Mortgage, we shall release this
Muorigags.

20. Additional Charges. You agress to pay reasonable charges as allowed by law in connection with the
servicing of this loan including, without fimitation, the costs of obtaining tax searches and subordinations,
provided, however, that nothing contained in this section is intended to creaste and shall not be canstruad io
created any duty or obligation by us to perform any such act, or to execute or consant to any such fransaction
or matter, except a release of the Mortgage upon full repayment of all sums secured thereby.

21. Waiver. No waiver by us at any time of any term, provision or covenant contained in this Mortgage or
in the Agreement secured hereby shall be desmead to be or construed as a waiver of any term, provision or
covenant or of the same term, provision or covenant at any other Hme.

22. Redamption Period. If the Property is less than 10 acres in size and we walve any right to a deficiency
judgment against you in any foreclosure procseding, the period of redemption from judicial sale shall be reduced
to § months. fthe court finds the Property to be abandoned by vou and we waive any right o obiain a deficisncy
from you, the pariod of redemption from judicial sale shall be reduced (o 80 days. The provisions of this paragragh
22 shall be construad to conform to the provisions of Sections 628,26 and 828.27 of the Code of lowa.

23, Waiver of Homestead, Dower and Right to Distributive Share. You understand that homestead
property is in many cases protectad from the claims of creditors and exempt from judiclzl sals. if the Property
includes your homestead, you voluntarily give up your right to this protection for your home with raspact {o claims
based on this Mortgags and the Agreement. You walve all right of dower, distributive share and any right of
axgmption with respsot to the Property.

24. Motive to Consumer, {1) Do not sign this paper before you read i, {2) You are entitled to a copy
of this paper. {3} You may prepay the unpaid balance at any time without penalty and may be entitied to

receive a refund of unearned charges in accordance with faw.
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 fogether with ihis

28, Riders to this Morigage. if one or more ra:iei\ ara exacuiad by you and
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N OWITNESS WHERRBGOPE, you have hersunto set your hand antd seal the day and vear first above written.
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This record was acknowleddged before me on this 28th day of FEBRUARY, 2023 {Dats) by ROBERY
& RICE {Name{s) of individual{s}.
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Esthibit “A”

CTommencing a1 she Northens: Corner of Sectivn T
gix (78} Norih, Range Twenry-six X5} Wesr of the Sth Principat Merldiag, Madiseon
%:mmsy? ivwsns thence Sonch 08 gegrees O GH” 1, 543,48 Teot 1o the Marthesst Cornes
of the Southenst Quarier (15} of the Northeass Quurier {15} of said Section ‘Fhirgy-sis
{36} and balng the point of bogloning. Theude South B9 dagress 17'64" e,
L.328.72 feet to the Northwest Corner of saht Southeasy Zusrier {39} of ths
Mortheast Quarter {¥5) of Soctien Thirey-six (38); thencs Soutl: 80 dagrecs DR S
Fast § 329,67 foer to the Sedthwest Corner of said Southesst Quurior (¥4} of the
Norihenst Quarier {34 of Section Tuirty-sin (38} eheoncs Norih 84 degrees 19727
Enst 1,338.37 fest vo the East Quarser Corner of said Seciion Thirry-siz (35 thonce
- Marth 8C degrees 0000 206.37 fest slong the sast Une of sald Sagtlon Thirty-six
A36): shence Morgh €4 degroes 12°54™ Wost 459.78 Tost; thenve Norih DO Segrecs

CO'R0 425,08 fort; thence North 20 dogiees QU 00"” East €14.00 feud; thenee North

00 depreds 0000 $9L.2Y Lot slong the section §ine to the point of Bepinaiag,

comiaining 35,176 scres mhore or Spas, EXCEPY 2 wract descrited a8 Sommencing st
the Bast Quarter Corner of Sestion Thirty.six {38}, Township Beveniy-sig {75}
Noreh, Range Twenty-six (26} West of the Sgb Frincipst Merisisn, Madizon Counly.
Ivwa; thence slong the East lns of e Northeast Quertsr (%) sald Seotion Fhidrgy-
Bix {36}, NMoreh o0 degroes 00°08%, 2UE.37 fesg; thence Movih 54 degroes 12°H8Y YWass,
A33.78 20t to the point of beginulng. Thenee North 00 degrees SHP B0, 436.08 feet;
themre Worih 30 degrecs 00°00° Wase, 12258 feer; shence Sombh 00 dagross OH'QDT,
“H38. 08 Fopry thance Soush $0 degress 0000 East. (22,58 feny B 8o mint &F

h@giunsngg ssid cacepiion containing 1.200 scves, AND EXCEPT Porcel A described

. a8 follows: Beginnlag a¢ the Bxlt Quarter coroer of Section Thivey-sls {36},
. Fowsship Heventy-six (76} Norih, Bange Tweniy-sls {386 Wast of e Sth Principal
i Meridian, Madizon County, Tows: thence slong the Enst lUne of the Southenst
" Quarter (¥4) of the Northeast Guarter (%) of sald Section Thirty-siz {361, North 00
T -degrees OD00Y, 206.37 feat; thenes North 64 degrees 12°54% West, 452,78 fout;

. theacs Morth, 50 degrees 00°06" West, 180.05 fesi; thence South 90 degress §U'00Y,

T 46828 §§g§.:§§§§§§g;§§u§h line of sald Southeast Quarter (4} of she. Northaast Ruariey
I 4 i@agﬁﬁ?{aiﬁ;gs@gﬁﬁé.&i@ﬁﬁh e, Morth-86 degrees 14°27" ast, 597,06 fest ta the
L - paind of beglnning, snid exception contalning S.000 Acres including 8,354 Acres of
J2r County Rosd Right of Way,

Birsy-six (353, FTownshilp Sevenuy-



