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DEFINITIONS

words used in multiple sections of this documeént are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules régarding the usage of woerds used in this document are also provided
in Saction 16.

{A) “Security Instrument” means this dogument, which is dated February 15, 2022,

together with all Riders to this document.

(B) “Borrower™ is KRISTINA L JUNKINS, SINGLEWOMAN.

Borrower is the mortgagor underthis Security Instrument.

{C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sgparate corporation that'is acting
solely as @ nominege for Lender and Lender’s succassors and asmgras MERS is the morigagee under this
Security Instrument. MERS is organized and existing underthe laws of Delaware, and has an address and
telephone numbear of P.O. Box 2028, Flint, Ml 48501-2026, tel. (88B) 679-MERS.

(3} “lender” is lowa Bankers Mortgage Corporation.

Lenderis a Corporation, wrganized and existing under the
laws of lowa. ‘ Lender's address is 8391
Narthpark Drive, PO Box 6220, Johnston, 1A 50131,

{E} “Note” means the promissory note signed by Borrower and dated February 15,2022,
The Note states that Borrowar owes Lender TWO HUNDRED TENTHOUSAND AND NOMOQe s s * &2 axwe
i'&i'-****k*wﬂ**kwﬂkt#ﬂ**ﬁ***iEkﬁ***k*tﬂtkt***twl! DD“E{S(US $21ﬂ66000 )
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LOAN #: 9051825
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than March 1, 2037,

{F) “Property” msans the properly that is described below under the heading “Transfer of Righis in the
Property”

{G) “Loan” means the debt evidenced by the Mote, plus interest, any prapayment charges and late charges
dug under the Note, and all sums due underthis Security Iastrumeant, plus interest.

{H) "Riders” means all Riders to this Security Instrument that are executed by Borrower: The following Riders
are to be executed by Borrowser [check box as applicablel:

[L] Adjustable Rate Rider 1 Cendominium Rider {} Second Heome Rider
(] Balioon Rider {.] Plannad Uit Development Rider {0 Other(s) [spesify]

[ 14 Family Rideér {1 Biwsekly Payment Rider

[ vA. Rider

(I} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rulés and orders {{hat have the efféct of law) as well.as all applicable final, non-appealable
judicial opinions.

(1] “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners assodiation
or sirpilar organization.

{(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is:initiated through an glectronic terminal, telephenic ingtrument,
computer, or magnetic tape so as to order, instruct, or authorizé a financial institution to debit or ¢cradit an
account. Such term includes, butis not limited 16, point-of-sale transfers, automated teller machine transactions,
transfers inihated by telephone, wire transfers, and automated clearinghouse transfers.

{L} “Escrow items™ means those items that are described in Section 3.

(M} “Miscellanecus. Proceeds"™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid underthe coverages described in Section 5) fori
{i) damage to, ordestruction of, the Property, (i) condemnation or other taking of all or any part of the Property;
{ili} conveyange in ligl of condernnation; or {iv) misrepraseniations of, of omissions as to, the value andfor
condition of the Property.

{NY “Mortgage Iinsurance” meansinsurance protecting Lender againstthe nonpayment of, ordefauit on, the Loan.
{0) “Pericadic Pagment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus.{it) any amounts under Section 3 of this Security Instrurment.

P} *RESPA means the Real Estate Settlement Procaedures Act {12 U.8.C. §2801 et s5eq.)and its implementing
reguiagtion, Regulation X {12 C.F R. Part 1024}, as they might be amended from time 1o time, or any additional
or successor legisiation or regulation that govems the same subject matter. As used in this Securily instrument,
*RESPA” refers to-all requirements and restriclions that are imposed in regard to a *federally related morigage
loan” even if the Loan does notqualify as a “federally related morngage loan” under RESPA,

{Q) “Successor in interest of Borrower” maans any party that has taken title to the: Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security instrument.

TRAMSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures o Lender: {i) the repayment of the Lean, and all renewals, extengions and
modifications of the Note; and (it) the performanice of Borrower's.covenants and agresmerds under this Security
Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS
(solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described propertylocated in the County

[Type of Recording Jurisdiction} Of Madison {MName of Recording Jurisdiction):
Lot One (1) of Clanton Creek Corner Subdivision, located in the Southeast Quarter {1/4} of the
Southeast Quarter {1/4) of Section Two (2), Township Seventy-five {75} North, Range Twenty-six {26}
West of the 5th P.M., Madison County, lowa.

APN #: 500090288001000

which currently has the address of 3297 230th St, Saint Charles,

[Street] [City]
lowa 50240 {"Property Address"):
[Zip Cade]

TOGETHER WITH alt the improvements now or hereafier erected on the property, and all easements,
appurtenances, andfixtures now orhereafter a part of the property. All replacements and additiens shait also
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LOAN #:9051825
be covered by this Securty Instrument. All of the foregoing is referred to in'this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only lagal title to the inlerests granted by
Borrower in this BSecurity Instrument, but, if necessary to comply with law or custom, MERS {as nominee for
Lender and Lender's successors.and assigns) has the right: to exarcise any or all of those interests, including,
but fiot lirited to, theright 1o foreclose and sell ihe Propeary; and totake any action reguired of Lender including.
but nict limited to, releasing and canceling this Segcurity Instrumiant.

BORROWER COVENANTS that Borrower is lawfully seised of the.estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titie to the Property against all claims and démands, subjest
to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants
with limited variations by jurisdiction o constitute a-uniform securily instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymerit Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the dabt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrowsr shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note-and this Security instrument shalt be made in U.8 currency: However,
if any chaclk or other instrument received by Lenderas payment under the Note or this Security Instrtumentis returned
tol_endarunpaid, Lender may require that any.or all subseguent payments due undar the Note and this Security
Instrument be miade in one or more-of the foliowing forms, as selected by Lender: {&) cash; (b) money crder;
(c)cerifisd check, bank check, treasurer's check or cashier'scheck, provided any such check is drawn upon.an
institiion whose deposits are insured by 3 federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer,

Payments aredeemed received by Lender whan received at the jocation designated in the Note-or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 18. Lender
may return-any payment or partial payment if the payment or parlial payments are insufficient to bring the Loan
current. Lender may asceptany payment or partial payment insufficient 1o bring the Loan current, without wabver
of any rights hersunder or prejudice 1o its rights 1o refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted, If gach. Periodic
Payment is-applied as of its scheduled dus date; then Lender need not pay interest on'unappiied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. if Borrower does not
do-so within g reascnable period of time, Lender shall sither apply such-funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under tha Mote immediately prior
to foreclosure. No offset or claim which Borrowar might have now orin the: fulure against Lender shall relieve
Borrower from making payments due under the Note and this Securily Instrument or performing the covenants
and agreemenis secured by this Security Instrumeant.

2. Applicationof Payments or Procesds. Except as otharwise described in this Section 2, all payments
accepted and applied by Lender shall be applied irrthe following order of priority; (a) interest due under the Note;
{6) principal due underthe Nofe: (¢} amounts due under Section 3. Such payments shall be applied to each
Periodic Paymentin the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and thento reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for.a definguent Periodic Payment which includes a sufficient
amount to pay any late charge dus, the pavment may be applied to the delinguant payment and the iate charge.
If more than one Pariodic Payment is outstanding, Lender may apply any payment received fron Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid infull. Toths axtent
that any excess exists-after the payment is applied to the full payment of one or more Perlodic Payments, such
excess may be applied to any late charges due. Voluniary prepayments shall be applied firstto sany prepayment
charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amourd, of the Feriodic Payments,

3. Funds for Escrow items. Borrower shalt pay to Lenderonthe day Periodic Payments are due under
the Note, until the Note s paid in full, 2 sum (the "Funds”) to-provide for payment of amounts due for: {(a) taxes
and assessmignis and other items which can attain priority over this Security Instrument as a lien or
ancumbrande on thie Property; (b) leasehoid payments orgraund rénts on the Property, if any; (©) pramiums
forany and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pramidms, it any,
or any sums payvable by Borrower to Lender it ligu of the paymeni of Mortgage Insurance premiumnms in
accordance with the provisions of Section 10. These tems are called “Escrow ltems.”™ At origination or at any
tirne during the term of the Loan, Lender may reqguire that Community Association Dues, Fees, and
Assessments, if any, be sscrowed by Borrower, and such dusas, fees and assessmaents shall be an Escrow ltem.
Borrower shall promiptly furnish to Lender ait notices of amounts o be paid under this Section, Borrower shall
pay Lender thie Funds for Escrow items dnless Lender waives Borrower's obligation to pay the Funds for any
orall Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds forany orall Esgrow llems
at any time. Any such waiver mayonly be inwriting. In the eventof suchwaiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waivad by
Lender and, if Lender reguiras, shall furmish to Lender réceipts evidencing such pavment within such time period
as Lender may réquire, Borrowsar's obligation to make such paymants and to provide receipts shalifor sl
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is. used inn Section 9. If Borrower is Oblnga!ed 1o pay Escrow Hems directly, pursuant
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LOAN #:9051825
to a waiver, and Borrower fails 10 pay the amount due for an Escrow ltem, Lendermay exercise its rights under
Section 9 and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver as fo-any or all Escrow ltems at any time by a notice given in
accordance with Saction 15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in such
amounts, thal are then required under this Section 3.

Lender may, at any time, collect and held Funds inan-ameount (&) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b)Y not 16 excesd the maximum amount a lender ¢an reguire
under RESPA. Lender shall estimate the amgount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or ctherwise in accordance with Applicable Law.

The Funds shall be held inan institution whose deposits are insured by a federal agency, instrumantality,
or-entity (including Lender, if Lander is an institition whose deposits are so insured) or in any Federal Home
Loan Bank. Lendershali apply the Funds to pay the Escrow lteams ne later than the tima specified under RESPA,
Lender shall rot charge Berrower for holding anid applying the Funds, anhually analyzing the escrow account,
or verifying the Escrow items, unless Lender pays Borrower interast on the Funds and Applicable Law permits
Lendsr to make such a:charge. Unlass an agreernent is made inwriling or Appilicable Law requires interest to
be paid on the Funds, Lender shall not be requirad fo pay Borrower any interest or earnings on the Funds.
Borrower and Lender ¢an agree in writing, however, that interest shall be paid on the Funds. Lendear shall give
i¢ Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there i5 a surpius of Funds held In escrow, as defined under RESPA, Lender shall account to Borrcwer
for the excess funds in accordance with RESFA. If there is a shortage of Funds held i escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in ng more than 12 monthly payments. If
there is:a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount nscessary to make up the deficiency inaccordance
with'RESPA, but in no more than 12 monthly payments, )

Upon payment in full of all sums secured by this Security instrument. Lender shall promptly refund to
Borrower any Furwls heid by Lender.

4. Charges; Liens. Borrower shall payalltaxes, assessments, charges. fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Properly, if any, and Community Association Dues, Fees, and Assessmentis, if any. To the-extent that these
items-are Escrow ltams, Borrower shaill pay them in'the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority overthis Security Instrument uniess Borrower:
{(2) agrees inwriting to the payment of the obligation secured by the lien ina manner acc;epiabie to Lander, but
-enly so long as Borrower is performing such agreement; (b} contests the Hen in good faith by, or defends against
senforcement of the lien in, legal proceedings which in Lender's opinien operate to prevent the enforcement of
the lien while those proceedings.ars pending, but only until such procsedings are concluded; or (¢} secures
frormn the holder of the lien an agreement satisfactory io Lender subordinsting the-fien to this Security Instrintent.
if Lender determines thal any patt of the Property is subjact to & lien which can attain priority over this Security
Instrumeni, Lender may give Borrower o notice identifying the lien, Within 10-days of the date oo which that notice
is given, Borrower shall satisfy the lign oriake one or meore of the actions set forth above in this Section 4.

Lender miay require Borrower to pay a ong-time charge for a real estate tax verification and/or reporting
service used by Lender in connecticn with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaﬁer srected onthe
Froperty insured against loss by-fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels)y and for the perieds that Lender
reguires. What Lander reguires pursuant {0 the preceding sentences can change during the term of the Loan.
The insurance carrisr providing the insurance shall be chosen by Borrower subject {o Lender’s right to
disapprove Borrowers choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: {a} a onsé-time charge for flood zone determination, certification ardg
tracking services: or (b) a ona-time charge for flood zone determination and certification services and
subseguant charges each time remappings or similar changes ocour which regasonably might affect such
determination or cerlification. Borrowar shall also be responsible for the payment of any fegs imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
rasulting from ary obiection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ohlaininsurance coverage,
at Lender’s option and Borrower's expense, Lender is under no ebligation to.purchase any particulartype or
amount of coverage. Therefare, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contends.of the Propérty, against any risk, hazard or liability and might
provide greater of |lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so oblained might significantly exceed the cost of insurance that Borrower could have
obtainad. Any amounis disbursed by Lender under this Section & shall become additional debt of Borrower secured
bythis Security Instrument. These amounts shall bear interest ai the Note rate fram the dale of dishursement and
shall Be pavable, with such intarest, Upor notice from: Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subjest to Lendar's right
to disapprove such policies, shall include & standard morigage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right 1© hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise reqguired by Lender, for damage 1o, or
destruction of, the Property, such policy shall include a standard montgage clause and shall nams Lender as
muortgagee anti/or as an additional loss payee.
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LOAN #: 9051825

In the eventof loss, Borrower shalt give prompt notice to tha insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otharwise agree in writing, any
insurance procesds, whether or not the underlying insurance was required by Lender, shall be applied io
resteration or repair of the Properly, if the restoration or repair is economically feasible and Lender's security
is not lessened. During such rapair and restoration perod, Lender shall have the right te heold such inisurance
proceeds until Lender has had an opportunity to inspect such Property to.ensure the work has been.completed
to Lendear's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in 2 single paymant orin a series of prograss payments as the work
is complated. Unless an agreemeant is rmads in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required fo pay Borrower any interest or earmings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of The nsurante
proceads and shall be the sole ghligation of Borrower, If the restoration or repair is.not gconomically feasible
or Lender's security would be lessenad, the insurance proceeds shalt be applied to the sums secured by this
Security Instrumant, whether or notthendue, with the excess, if any, paidio Borrower. Such insurancs procaeds
shall be applied in the order provided for in Section 2.

If Borrowser abandons the Property, Lendsr miay file, negotiate and settle any available insurance claim and
related matters. if Borrower does not respond within 30 days to a notice from Lender that the insurande carrier
has offered 10 setfle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. Iy either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a8) Borrower's righls {o any insurance proceeds in anamount not to exceed the
amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than
the right to any refund of unearned premiums. paid by Borrower) under all insurance policies covering the
Property, insofar as-such rights are applicable to the coverage of the Property. Lender may use the insurance
procedds either to repair or rastore the Property or to pay amounts unpaid undar the Mote or this Sscurity
lnstriament, whether or not then due.

€, Ocoupancy. Borrower shall ocoupy, establish, and use the Properiy as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue {0 occupy the Property as
Borrower's principal residence for at least one year after the date of coccupancy, unless Lender otherwise agrees
inwriting, which consent shall not be unreasonably withheld, or Unless extenuating circumstances exist which
are bevond Borrower's control.

7. Preservation, Maintenarice and Protection of the Property; Inspections. Borrower shall not destroy,
damage or :mpasr the Prapefty, allow the Property to deteriorate or commit waste on the Properly. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in arder to prevent the Property
from deteriorating or decreasing in value due to its condition: Unless it is determined pursuant to Section 8 that
repair or restoration is not economically feasible, Borrower shall promptlyrepair the Property ifdamaged to avoid
furthar detericration or damage. i insurance or condemnation proceeds are paid in connection with damage
to, or the 1aking of, the Property, Borrower shall be responsible for regairing or restoring the Property-only if
Lander has released proceeds for such purposes: Lender may disburse proceeds for the repairs and restoration
iy a-single payment or in a series of progress payments-as the work is completed, if the insurance or
condemination proceeds are not sufficient to repair or restors the Property, Borrowar is not relieved of Borrower's
obligation for the complation of such repairor restoration.

Lander or its agent may make reasonable entries upon and inspections of the Property, if it has reasonable
cause, Lender may inspect the interjor of the improvernents on the Property. Lender shali give Borrower notice
at the time of or prior to such an interfor inspection specifying such reasonable caus

8. Borrower’s Loan Application. Borrower shall be in default if, dur;ng the Loan application process,
Borrower or any persons orentities acting at the direction of Borrower or with Borrower's knowledge orconsent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with material inforrmation) in connection with-the Loan. Malerial reprasentations include, biut are not limited 1o,
representations conceming Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protectionh of Lender’s Interest in the Property and Rights Under this Security instrument. if
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (B} there'is a
tegal proceading that might significa nt%y affect Lender's interest it the Property and/or rights under this Security
Instrument (such as & proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
liery which may attain priority over this Security instrument orto enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrurment, including protecting andfor
assassing the value of the Property, and securing and/or repairing the Property. Lender's actions caninglude,
But-are not limited 107 {a) paying any sums secured by a tien which has priority over this Security Instrument;
{b) appearing in cowt; and (¢} paying reasonable attorneys’ fees to protect its interest in the Property andfor
rights under this Security instrument, including its secured position in & bankruptey proceeding. Securing the
Property includes, but is notlimited to, eniering the Property 1o make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or ciber code viclations or dangerous
sonditions, and have utilities turned arvor off. AlthoughrLendsr may take action under this Section 8, Lenderdoes
not have to.do so and is not under any duty or obligation to do so, [tis agreed that Lender incurs no liability for
riot taking any or all actions suthorized under-this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable; with such interest, upon notice from Lender to Borrower requesting payment.

¥ this Security Instrument is on g leasehold, Borrower shall comply with @il the provisions of the lease.
Borrower shall not surrendar the leasehold estate and interssis herain conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
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LOAM#: 3051825
lease. if Borrowsar acquires fee title lothe Property, the leasehoid and the fee titte shall not merge unless Lender
agresas tothe merger in writing:

10. Mortgage Insurance. If Lender required Morfgage Insurance 2s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage lasurance Coverage required by Lender céases to be available from the mortgage insures that
previcusly provided such insurance and Borrower was required to make separateiy designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to tha Mortgage Insurance prevamusiy in effect, at a cost substantially equivatent to the
cost to Borrower of the Morlgage Insurance: previcusly in effect, from an allernate morlgage insurer selected
by Lender, If substantially squivalent Morigage Insurance coverage is not available, Borrower shall continue o
pay io Lender the amount of the separately designated payments that were due when the insurarice coverage
ceased o ba in effact. Lander will accept, use and retain these paymenis as a non-refundable loss reserve in
lien of Mortigags Insurance. Such loss resarve ghall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings.on such loss
reserve. Lender can na longer require loss reserve payments if Morligage Insurance coverage (in the ameunt
and for the peried that Lendsr requires) provided by an insurer selected by Lender again becomes availakle,
is obtained, and Lender raqlires separately designated payments toward the premiums for Mortgage
tnsurance. if Lender required Martgage insurance as a-condition of making the Loan:and Barrower was reguired
to make separately designated paymenistoward the premiums for Morigage insurance, Borrower shall pay the
premisms reguirad to maintain Mertgage fnsurance in effect, or o provide a non-refundable loss reserve, until
Lender's requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or-until termination is required by Applicable Law: Mothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrowsr is not a party to the Mortgages Insurance,

Morigage insurers evaluate their total risk on ail such insurance in force from time to timie, and may enter
into agreements with other partiss that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory te the mortgage insurer and the other party (or parties) tc these
agreements. These agreements may require the morigage insurerto make payments using any sourée of funds
thatl the mortgage insursr may have available (which may inctude funds obtained fromr Mortgage Insurance
premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any other
entity, or any affiliate of any of the foregoing, may receive ({direcily or indirectly) amounts that derive from {or
might be characterized as) a portion of Borrower's payments for Morigage iInsurancs, in exchange for sharing
or modifying the mertgage insurer’s risk, or reducing losses, If such agresment provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a shara of the premiums paid to the insurer, the
arrangement is ofteniermed “captive reinsurance.” Further:

{a¥ Any such agreements will not affect the amounts that Borrower has dgreed to pay for Mortgage
Insurance, or any otherterms of the Loan. Such agreements wili not increase the amount Borrower will
owe for Mortgage insurance, and they will not entitie Borrower to any refund.

{b} Anysuch agreements will notaffectthe nghts Borrower has ~if any -~ with respecttothe Morigage
Insurance under the Homeowners Protection fict of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, o have
the Mortgage Insurance terminated automatically, and/orto receive a refund of any Mortgage insurance
premiums that were unearned at the time of such canceliation or termination.

11. Assignmentof Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned
{0 and shall be paid to Lendar,

if the Properiy is damaged, such Miscellansous Proceseds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is notlessenad. During such
repairand restoration period, Lender shall have the right to hold such Miscelianeous Procesds until Lender has
had an opportunity to inspact such Property tg ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertagkern promptly. Lendar may pay for the repairs and restoration in
a single disbursemeant or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interestio be paid on such Miscellaneous Praceeds, Lender shall
not be required to pay Barrower any interest or earnings on such Miscellaneous Proceeds. f the restoration or
repairis not economically feasible or Lender's security would be 1essened, the Miscellaneous Proceads shall
bé applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

inthe gvent of a total taking, destruction, ot loss in value of the Property, the Miscellanesous Proceeds shall
be applisd o the sums secured by this Security Instrument, whether or not then due, with the excess, it any,
paid to Borrower,

I the event of a partial taking, destruction, oriossin value of the Properly in which the fair market value of
the Preperly immadiately before the partial taking, destruction, orloss in value. i$ eglal 1o or greater than the
amount of the sums secured by this Security Instrumeant immediately before the partial taking, destruction, or
loss in vaiue, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellangous Proceeds multiplied by the following fraction:
{a) the total-amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (D} the fair market value of the Properly immediately before the partial taking, destruction; or loss in
value. Any balance shall be paid io Borrower:

in-the event of a partial taking, destruction, or loss in valug of the Property in which the fair market value of
the Property immediatsly before the partial taking, destruction, orloss o valug is less than the amount of the
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sums secured immediately befors the partial taking, destruction, orloss in value, unless Borrower and Lender
otharwise agres in writing, the Miscellangous Proceeds shall be applied to the sums secured by this Security
instrument whethér or not the sums are then dus.

If the Properly is abandoned by . Borrower, or if, after notica by Lendsr to Barrower that the Opposing Party
{(ais defined in the next sentence) offers to miake an award 1o settle a claim for damages, Borrower fails to respond
to Lender within 30 days afler the date the nolica is given, Lendar is authorizéd to collect and apply the
Miscellaneous Proceeds either o restoration or repair of the Property or 1o-the sums secured by this Security
instrument, whather ornotthen due. "Opposing Party” meansthe third party that owes Borrower Miscellansous
Procaeds or the party against whom Borrower has a right of action inregard to Miscellaneous. Proceeds.

Borrowar shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfelture of the Propeérty or other material impairment of Lendar's interest in the
Propearty or rights under this Security Instrurnmant. Borrower can cure such a default and. iff accelaration has
occirred, reinstate as provided in Section 19, by causing the action orproceeding fo be dismissed with 2 ruding
that, in Lendar's judgment, precludes forfeiture of the Property or other raterial lmpalrment of Lender's interest
in the Froperty or rights under this Securily Instrument. The proceeds of any award or claim for damages that
are altributable o the impairment of Lender's interest in tha Property are hereby assigned and shall be paid to
Lender. ’ )

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shail be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender'tc Borrower
or any Successorin Interest of Borrower shall not operate to release the Hability. of Borrower or-any Successors
in.interest of Borrower. Lender shall not be required to commence proceedings against any Successor in
intarest of Borrower orto refuse to extendtime for payment or otherwise modify amortization of the sums secured
by this Security instriment by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lendsrin exercising any right or remedy incliuding, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in interest of Borrower or in
amounts less thar the amount then due, shall notbe a waiver of or preclude the exercise of any rght or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrdment but does not execute the Note (a “co-signer’}); (&) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Segurity
Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees
that Lender and any other Borrower can agree (o extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrumeant or the Note without the co-signer's consent.

Subject to the provisions of Seclion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security instrument in writing, and is approved by Lender, shall oblain all of Borower's
rights and benefits under this Security instrument, Borrower shall not be released from Borrower's obligations
and labllity' under this Security Instrument unless Lender agrees to such release m writing. The covenants and
agreementsof this Security Instrument shall bind {except as provided in Section 20} and banefit the successors
and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services performed inconnectionwith Borrower's
default, for the purpose of protecting Lender’s interast inthe Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees,
the absence of express acthority in this Security Instrument to charge & spacific feg o Borrower shall rint be
construed as.a prohibition enthe charging of such fee. Lender may not charge feées that are expressly prohibited
by this Security Instrument or by Applicable Law,

if the Loan |s subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or e be collected in-connaction with the Loan exceed the permitied
fimits, then: {a) any such loan charge shall be reduced by the amount necessary (o reduce the charge o the
permitted limit; and {b) any sums already collected from Borrowear which exceeded permilted limits will be
refurided to Borrower. Lender may choose to make this refund by reducmg the principal owed under the Note
or by making a direct payment to Borrower. if a refund reduces principal; the reduction will be treated as a partial
prepaymernt without any prepayment charge {(whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct paymant to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

45. Notices. All notices given by Borrower or Lender in connaction with this Securily [nstrumient must be in
writing. Any nidtice to Borrower in connection with this Security Instramient shall be desmed to have been givento
Borrower when maijled by first class mall or when actually delivered to Borrower's notice address if sent by other
mgans. Notice to any one Borrower shall constiiute notice 1o all Borrowsrs unless Applicabte Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promplly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a.'change of
address through that specified procedurs. There may be Only one designated notice address under this Security
Instrumant at any oni ime. Any nictice to Lendershall be given by delivering it or by mailing it by first class mail to
Lenders address stated herain unless Lenderhas designated ancther address by natice to Borrower. Any notice
in connection with this Security Instrument.shali not be deemed to have been given to Lendsruntil actually received
by Lender. If any notice required by this Security Instrument is aiso required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrumeant,

16. Governing Law; Severability; Rules of Construction. This Security Instrumaent shall be governed by
federal law and the law of thie jurisdiction in which the Property is located. All rights and obligations contained
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in this Security Instrument are. subject to any requirements and limitations of Applicable Law. Applicable Law
right explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by coniract. I the event that.any provision or clause of this
Security Instrumant or the Nate conflicis with Applicable Law, such conflict shall not affect gther provisions of
this Security Instrument or the Note which can be given éffect without the conflicting provision.

As used in this Security Ingstruoment: {a) wards of the masculing gender shall mean and include
corresponding nieuter words. or words of the femining gender; (b)words in the singular shalt mean ahd include
the plural and vice versa; and (o} the word "may” gives sole discretion without any obiigation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer-of the Praperty or a Beneficial Interest in Borrower. As used in this Section 18, “Interast
in the Property” means any legal or beneficial interest in the Proparty, including, but not iimitad to, those
bensaficial interests transferred in a bond for deed, contract for dead, instaliment sales confract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchasec

if all ‘'or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borroweris seold or transferred) withoutbender's priorwritten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by'Lender if such exercise is prohibited by Applicable Law.

If Lender exercisas this option, Lender shall give Borrowsr notice-of acceleration. The notice shall provida
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Buorrower must pay all sums securad by this Security Instrument. |f Borrower fails to pay these sums priorto.the
expiration of this periad, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets-certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to:the earli-
est of: {a) five days before sale of the Properly pursuarnt to Section 22 of this Secunity Instrument; {b} such
-otherpericd as Applicabie Law might specify for the tarmination of Borrower's right to reinstate: or (o) entry
of a judgment enforcing this Security Instrument. Those conditions are that Barrower: {8) pays Lender all
sums which then would be due unider this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any other covenants or ag{eement& (c) pays all expenses incurred in enforcing this
Secumy instrumant, including, but not limited 1o, reasonable attorneys’ fees, property inspection and valuation
fees, and-other fees incurred forthe purpose of protecting Lender's interest inthe Property and rights under this
Sec.,mty Instrument; and {d) takes such action as Lender may reasonably réguire to assure that Lender'sinterest
in'the Property and rights underthis Secunty instrument, and Borrower's obligationto.pay the sums secured by
this Security Instrument, shall continue unchanged. Lemier may require that Borrower pay such reinstatement
sums and expenses in.one or more of the following forms, as selected by Lender: {8y cash; {b) monay order;
{c) certified check, bank check, freasurer's check or cashier's check, provided any such .check is drawn upon
an institution whose deposits are insured by & federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstaterment by Borrowaer, this Security Instrument and obligations secured hereby shall remain
fully effective as if no accaleration had occurred. However, this right 1o reinstate shall not apply in the case of
acoeleration under Section 18. , ;

20, Sale of Note; Charige of Loarn Servicer; Notice of Grievance. The Nole ora partial interestin the Note
(together with this Security Instrument) can be sold one or more times without prier notice to Borrower. A sale
miight result ina change inthe entity (known as the “Loan Servicer™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law, There also might be one or more changeés of the Loan Bearvicer
unrelated to a sale of thé Note. I there is a change of the Loan Servicer, Borrowear will be given written rglice
of the change which wili state the names and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of fransfer of senvicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations o Borrower will remain with the Loan Servicer or be transferred to a succassor
Loan Servicer and are not assumed by the Note purchassr unless otherwise provided by the Noie purchaser,

Neither Borrower nor Lender may commence, join, orbe joingd 1o any judicial action {(as-either gn individual
litigant orthe member of a class) that arises frorm the other party’s actions pursuant to this Security Ingtrument
grithat alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, untit such Borrowsr or Lender has notifiad the other party {with such notice given in compliance with
the reguirements of Section 15) of such alleged breach and afforded the other party hereto areasonable period
after the giving of such notice to take corrective action. |f Applicable Law provides a iime period which must
elapse before certain action can be taken, that fime period will be déamed to be réasonable for purposes of this
paragraph. The ndtice of acceleration and oppartunity 1o cure given ta Botrower pursuantto Section 22 and the
notice of acceleration given o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 29,

21. Harardous Substances. As usedin this Saction 211 (a) "Hazardous Substancas” are those subsiances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following
substances! gasclinie, keroseneg, otherflammable or toxic petroleun products, toxic pesticides and herbicides,
wolatile solvénts, materials containing asbestos orformaldehyde, and radioactive materiais; (b} “"Environmental
Law” means faderal laws and [aws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; {c) "Environmental Clesanup” includes any response action, remeadial action, or
removal action, as defined in Ervironmental Law; and (&) an “Environmental Condition” mmeans a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Berrower shall not cause or permit the présence, use, disposal, stcrage, or release of any Hazardous
Slbstances, or threaten to release any Hazardous Subistances, an orin the Property. Borrowér shall not de, nor
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aliow anyons else to do, anything affecting the Property (aj thatis in violation of any Environmental Law, (b) which
creates an Environmental Condition, or {c) which, due to the presence, use, or relgase of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The precading two sentences
shall not apply o the presencs, use, or storage on the Proparty of small quantities of Hazardous Substances
that are generally recognized o be appropriate to normal residential uses and to maintenance of the Property
{inciuding, but not limitad-to, hazardous substandes In consumer products).

Borrower shiall premptly give Lenderwritten nolice of (a) any investigation, ¢laim, denvand, lawsuit or other
“action by any governmental or regulatory agency or grivate party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (&) any condition caused by the présence, use of release of a Hazardous Substanca which
adverssly affacts the value of the Property. It Borrower laams, or is notified by any govemmental or regulatory
authority, of any private party, that any removal or other remmediation of any Hazardous Substance affecting thea
FProperty is necessary, Borrower shall promptly take ail necessary remeadial actions in accordance with
Environmental Law. Nothing herein shall create. any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borfower and Lendar furher covénant and agree as follows!

22. Accelération; Remedies. Lender shall give notice to Borrower prior to acceleration fﬁ!lawing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; {b) the action required to cure the default; {c} a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the default
on or before the date specified in the notice may result in acceieratmn of the sums secured by this:
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infarm Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure
praceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumant; Lender shall release this
Secumy instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only ifthe fee
is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower relinquishes: all right of dowsr and waives all right of homestead and distributive
share in and to the Property. Borrower waives any right of exemption as to the Properiy.

25. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGHNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE,

/4/:? it % (\g?fﬁ' uﬂéﬁr

KRISTINA L JUNKFNS/2
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28. Redemption Period. lfithe Property isless'than 10 acres in size and Lerder waives inany foreclosure

proceeading any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall

be reduced t6'6 months, ifthe.courtfinds thatthe Property has been abandoned by Borrower and Lenderwaives

any right to a deficiency judgraent against Borrower, the period of redemption from judicial sale shall be reduced

to 60 days. The provisions of this Section 26 shall be construad to conférm to the provisions of Sections 628.26
and 628.27 of the Code of lowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. HO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANUTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with'it.

/ o » ’} ™
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State of IOWA
County of MADISON

‘This record was acknowledged before me on this SEQKW\ day of mm ; ‘ }E 2 {Dats) by

KRISTINA L JUNKINS (Name{s) of individual(s}).

"'“\

\

Y N f ’V\/\ She vy
{Stgn}ature of notarial officer)

O

Title of office

KRISTIN SMITH
COMMISSION NO, 710118

MY COMMISSION EXPIRES
e R SR N )

My commission expires: L., .7 )77 "7
Lender: lowa Bankers Mortgage Corporation
NMLS ID:1413 )
Loan Originator: Kristin Karol Smith
NMLS ID: 682451
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