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DEFINITIONS
Words used in miltiple seetions of this document are defined below and sther words are defindd in Sections 3, 11,
13, 18, 20°and 21. Cestain rules regarding the usage of words used in this document are also provided fnSeetion 16,

(A) "Segurity Instrament” means this document, which is dated October 7, 2022, topstherwith all Ridessto
this document.

(B} "Borrower" is Michael A Harris, marrisd and Melinda L. Earris, 2 nontitled
spouse gigning to waive homestead rights ouly. Bofrowsr is the mortgagor under this Security
Instoiment.

() "MERS" is Mortgage Blectronic Registration Systerns, Inc. MERS is 1 separate corporation that is acting: sulety
as.2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addsess and teléphione number
of ?{) Box 2026, Flint, M1 483012026, 1ol (B8%) HTOMERS.

(D) "Leader" is Freedom Mortgage Corporation. Lender is 2 Corporation organized and existing
under the laws of The State of New Jersey. Lendet'saddress is 951 Yamats Road, Suite 175,
Boea Raton, FL 33431

(E) "Note" means the promissory note signed by Borrower and dated October 7; 2022, The Notp states that
Borrower owes Lender One Hundred Fifty-Two Thousand Five Hundred ¥ifty And 007100
Dollars {U.S. 3152, 550, 00) plus interest, Borrower has promised to pay this debt in regalar Periodic Payinents
and{o'pay the debtin full notlater than November 1, 2052,

(F) "Property” means the property that is deseribed below under the heading "Transfer of Rights in the Property.?
{G) "Loan” means the debt evidenced by the Not, phus interest, atly prepayment charges and late chiarges due
under the Note, and ail sums due under this Security Instrument; plus interest.

{H} " Riders " wieans all Riders to this Becurity Instrument that are excouted by Borrower. The following Riders are
to be excouted by Borrower [check box as applicable]:

[ Adjustable Rate Rider 3 Condominium Rider I Second Home Rider
L1 Balloon Rider OPianned UnieDevelopment Ridet [ Biweekly Payment Rider
{7314 Family Rider [ Other(s) [specify]
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{1} "Applicable Law" means all controlting applicable federal, state and local stalutes, regulations, ardinances and
administrative rules and orders (that have the effect of law) as well ay-alh applicaldle final, non-appealable judicizl
opinions,

G " Commurity Association Dues, Fees, and Assessments® faeans all dues, foos, assessmentand othor charges
that-are imposed on Borfower or the Property by & condominium assoclation, homeowners association or siimilar
organization.

(K) "Electronic Funds Transfer” meansany transfer of funds, other than 4 transaction originated by check, draft,
or stmilar paper instrument, which is fnitiated throtigh an electronie terminal, telephonic instranent, compater, or
tagnetic tape §0 4% to order, irstruct, or authorize a fnancial ingtitution to debit-of dreditan aceount: Such term
includes, but is not limited to, point-ofisale transfers, automated teller machitie frasisactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse fransfers,

(L) "Escrow Hems" means those items that are deseribed in Seetion 3,

(M) "Miscellancous Proceeds™ means any comipensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance procecds paid undet the ‘toverages deseribed in Section 5y fors (i) damage to, or
destruvtion of, the Property; (iY condemmation or other taking of el orany part of the Property; £if) couveyanes in
Hew of condemnation; or {iv} misrépresentations of, or omissions as o, the value andfor condition of the Property,
(N} "Mortgage Insurance” means insurapoy pretecting Lender against the nonpayment of, or-default on, the Loan,
{0 "Periedic Payment™ moans the regularly seheduled amount due for (i) principal and interest underthe Note,
plus (1) any amonnts under Section 3 of this Security Ingtrument,

(P) "RESPA™ means the Real Estate Settlement Procedures Aot (12 U:B.C. §2601 et'seq.) and jis implementing
regulation, Regulation X (12 C.F.R. Part 1024), 25 they might be amended from time to time, or any additional or
successor legislation or regulation that goverss the same subject matter. As used in this Security Histrument,
"RESPA" refers to all requirements anid restrictisng that are imposed in regard to a “federally related mortgdpe loan™
everif the Load dogs not qualify as a "federally refated mortgage loan" under RESPA.

{0Q) "Successor in Interest of Borrower” ticans any party that hag taken title to the Property, whisther or not that
pasty hasdssumed Borrower's obligations under the Note and/ot thig Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunserd seeures to Leénder: (i) the repayment of the Loan, and ail renewals, extensions and
mindifications of the Note; and (i1) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For. this purpose, Borrower irrevocably mortgages, grants and conveys to MERS {solelyas
nomites for Lender dnd Lender's successors-and assighs) and to the sucvessors and assigns of MERS, with power of
sale, the following destribed property located in the COUNYE of Hadigow

SEE LECGAL DESTRIPTION ATTACHED HERETO AND MADE A PART HEREOR

which-currently has the address of 406 W Clanton BL, Sadnt Charles, lowd 50240 ("Poperty Address™):

TOGETHER 'WITH ail the impravements now or hereafter etected on 1he property, and all zasements,
appurtenances, aid fixtures now or hereafter a part of the property. All replacéments and additions shall also be
vovered by this Security Instiument. All of the foregoing is reforred to in this Security Instrament as the “Property.”
Borrowerunderstands and agroes that MERS holds only legal title w the Inierosts granted by Borrower in thiy
Seeurity Tostrument, but, i necossary o somply with law or cusfom, MERS (ay nominee for Lender and Lendets
successors and assigns) has the rights 1o exercise any or all of those iterests, including, but not limited 1o, the right
to foreclose and sell the Property; and to take any action required of Lender including, butnot fimited to, releasing
and canceling this Secyity Tastrorient,

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and hus the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrowsr warrants and will defend generally the titleto the Property againstall olaims and demands, subject to any
encumbrances of regord.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-aniform
covenants with limited variations by jurisdiction to constitute 5 uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covemiut and agree.as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chiirges. Borrower
shall pay when due the principal of, and interest oi, the debt evidenced by the Note and any prepayrment charges and
late charges due under the Note. Borrower shall also pay funds for Esorow Hems pursuant to Section 3. Payrignis
due under the Note and this Security Instrument shall be made in U.8. curency, However, if any check or other
instrument received by Lender as payment under the Note or this Seourity Tostromient is retorned 1o Lender unpaid,
Lender may requive that any or all subsequent payments due under the Note and this Security Instrurnent be made in
onear more ol the following forms, as sélepted by Lender: {4) cash; (&) mioney erdery (¢} certifiad check, bask
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposils are
insured by o federal agency, instrimentality, or entity;or {d) Flecivonic Funds Transter.

Payments are deemed received by Leénder when received at the Tocation desigrated fu the Note or at-such
_ other location as. mayfbf:designatedfby—r-i;ander——in—aeew&axyceiwi‘thihe»mti’ce*pmvisiﬁm’i’n'S‘éﬁticﬁaﬁ"]‘ SiTender gy
tetuen any payment or partial payment if the payment or partial payments are insufficient to bring the Lodn curteit,
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its vights to refuse such paytoent or pactial payments in the future, but Lender is niot
obligated to apply Such pavivents st the fime such payments are accepted. If each Periodic Payment is applied as of

its schediled due date, e Lender néod not pay mterest on unapplied finds. Lender may hold such unapplied funds
until. Borrower makes payment to bring the Loan current, 1 Borrower does not do'sorwithin areasonable period of
time, Lender shall either apply such finds or return them to Borrower. If not applied carlist, such funids will be
appiied to the owtstanding principal balance sader the Note immediately prior to foreclosure. No offset or ¢laim
which Bortower might have now or in the fiture ‘against Lender shalifelieve Borrower from making pavrments due
under the Nots and this Security Instrument or performing the coverants and. agrecmients secured by this Seouwrity
Tostryoent,

2. Application of Payments or Procesds, Except 48 otherwise doseribed in this Seotion 2, all payments
aceepted dand applied by Lender shall be applied i the following ovdsr of priotity: {8} inferest due underthe Note;
(b) principal due under the Note; (¢) amounts due under Sectian 3, Such payments shall be applied to cach Periodic
Payment in the order in which it became dise, Aay remaining amoutits shall be applied first to late chatges, second fo
any other amounts due under this Security Instaament, and themfo-reduce the principal balarce of the Note.

If Lender repsives a payment fromr Hortower-for o delinguent Periodic Pavment which includes a sufficient
amount to pay any late charge due, the payment may be applied to'the delinguent pavinent and the lare charge. If
more then.one Periodic Payment i vutstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment conbe paid in full To the extent that
any exoess exists after the payment is applied to the full payment of one ot more Periodic Payments, siich skoess
gy be applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment charges angd
thien as described i 'the Note,

) Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due wnder the
Note'shall siot extend or postpone the due date, or change the ainount, of the Periodic Payments.

3, Funds for Escrow Hems. Borrower shall pay fo Lender on the day Periodic Payments are dus under the
Note, wntil-the Note is paid in full, a sum (the "Funds"y to provide for pavment of amounts due for: {ay taxes and
assessments and ofhier items which can dttain priotity over this Secutity Instrument ae a'lien or encumbrance on the
Property; (b} leasshold payments or ground remts on the Property, ifany; {¢) premivms for any and all fnsurance
required by Lender uwider Section 5: and (d) Mortgage Insurance premiuns, if any, or any sums pavable by
Borrower to Lender in Heu of the paytient 6f Mortgage Insurance premiums in accordance with the provisions of
Bection 10. These ftemis ure called "Escrow Tems® At origivation or at any time during the term of the Loan, Lender
ey require that Community Association Dues, Fees, and Asgessments, ifany, be sscrowed by Borrower, and such
dues, focs and -assessments shatl be an Bscrow Hem, Borrower shall promptly furnish to Lender all notices of
amotints to be paid under this Section, Borrower shall pay Lender the Funds for Bscrow Tems unless Lender-walves
Borrower's obligation to pay the Punds for any or all Escrow Jems. Lender may-waive Borrower's ohligation to pay
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foLender Fands for any or all Escrow Ttems at any fime; Any such waiver may only be in writing. In the event of
such waiver, Bortower shall pay directly, when and where payable, the amounts due for any Bscrow Tiems for which
payment.of Fundshas been waived by Lendeér and, if Tender requires, shall fumnish to Lender receipts evidensing
such payment within such Hine period gs Lender may require. Bortower's obligation to make such paymients and to
provide teceipts shall for all purposes be deemed to be a covenant and agreenient contained in this Secutity
Tnstrurient, s the phrase Yeovenant and agreement” is used in Section 9. If Boriower is obligated to pay Escrow
Tters directly, pursnantto 4 waiver, and Borrower fails to pay the amount doe for.an Bserow Tiem, Lender may
exercise its vights undér Section 9 and pay such amount and Bortower shall then be obligited mnder Secon 9 1o
repay to Lender any such amount, Lender may revoke the waiver as to any or all Bscrow Items at auy time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lenderall Funds, and
i such amounts, that are then required under this Section 3.

Lender tiay, at siry time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 16 exceed the maximum amotnt & lender van reduire under
RESPA, Lendershatl-estimate the amount of Funds due on the bdsis of current data and reasonable estimates af
expenditures of fumure Bserow Hems orotherwise adctrdanive with Applivable Law; -

The Funds shall be hield in an institution whose deposits are insured by a federal agency, instromentality, or
entity {including Lender, if Lender igan institution whose depasits are so insured) or in-any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified-under RESPA., Lender
shall hot charge Botrower for holding and applying the Funds, dnnyally analyzing the escrow acdount, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law perniits Lénderto make
suchea charge. Unless an agreeinent is miade i writing-or Applicshle Law requires intesest to he paid on the Funds,
Lender shall not be-tequired to pay Borrower.any interest or samings on the Funds. Borrower and Lender can agree
i Weiting, however, that interest shall be peid on the Fusds. Lendér shall give to Borrower, without charge, un
angual accounting of the Funds as required by RESPA.

If there 5 a surplus of Funds held in egcrow,. a8 defined under RESPA, Lender shiall aceount to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Punds held in escrow, a5 defined under
RESPA, Lender shall notify Borrower a5 required by RESPA, and Borrower shall pay to-Lender the amount

‘necessary to faske upithe shortage n accordatee with RESPA, bt in no fore than 12 monthly payments. 1 there is

4. deficiency ‘of Funds héld i escrow, as defined under RESPA, Lender shall fotify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to makeuy the deficiency Hiassordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to.
Borrowet any Futids held by Lender,

_ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftrilwable
to-the Property which can attain priority over this Security Instroment,. leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmients; if any. To the extont that thess ftems.are
Escrow Iterns, Borrower shall pay them in the manner provided in Secton 3,

Bortower shall promptly discharge any lien which has prigrity over this Security Instrument unless
Borrowver: {a) agrees in witting fo the payment-of the obligation secured by the lien in 2 manner aceeptable fo
Lender, but only so long as Borrower iy performing such agreement; (b} contests the lien in good faith by, of
defends against enforcement of the lien in, 16gal proceedings which in Lender's. opinion operate to prevent the
enforcement of the lien while those procesdings are pending, but only untilsuch proceedings are coneluded; o ()
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, I Lender determines that any part of the Property is subject to.2 Henwhich can attain priority-over this
Security Instrimsient, Lender may give Borrower a niotice identifying the lien. Within 10 davs of the date on which
that netice i3 given, Borrower shall satisfy the lien or take one or more of the dotions set forthoabove in this Section

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or Teporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the fmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverags,” and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender Tequires insurance; This insurance shall be
maintained in'the amounts (including deductible levels) and for the periods that Lender requites. What Lender
tequires pursuant to the preceding sentences can change during the tetmyof the Loan. The insurance vaitier
providing the insurance shail be chosen by Borrower subject to Lender's right to disapprove Borrowsr's choics,
which right shell not be exercised unreasonably, Lender may réquire Borrower fo pay, in connection with-this Loan,
either; {a) a prie-tine charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood 2one determination and certification services and subsequent charges cach Hme remappings or
‘similar changes ocdur which reasonably might affect such determination or certification. Botrower shall also be
responsible for the payment of any fees imposed By the Federal Emergency Mansgement Afieney id connéction with
the review of any floud zone determination resulting om an objection by Borrower,

I Borrower fails to maintain any of the coverages deseribed above, Lender inay obtain insurance coverage,
at Lender's aption arid Borrower's expense. Lenidéris under no obligation to purchase any particular fype or amount
of poverage, Thercfore, such coverage shall cover Lender, but myight or might not profect Borrowsr, Bomrower's
equity in the Property, or the contents of the Poperty, against any risk, hazard or tiability and might provide greater

-aor lesser coverage than was previowsly hreffact, Rofrower acknowledges that.the cost of the insurancs coverago so

obtamed might significantly exceed the cost of insuranoe that Botrower could have obtained. Any-amounts
disbursed by Lender undér this Section $ shall become additional debt of Borrower secured by this Security
Instrument. These amouiits shall bear interest at the Note vate from the date of disbursement and shall be pavable,
with such-interest; upon notice from Lender to Borrower requesting payment,

All insuranee policies required by Lender and renewsls of such policies shall be-subject to Lender's right to
disapprove such policies, shall inchide a standard morigage clause, and shall name Lender as morgagee and/oras an
additional loss payee. Lender shall have the right t hold the pelicies and renewal testifioates. I Lendss rRGires,
Botrower shall promptly give to Lender all receipts of paid presiioms and renewal nutices, If Borrower obising any
form of insurance coverage, not oftherwise requited by Lender, for damage to, or destrustion of the Property, fuch
policy shall include a stendard mortgage clause and shall name Lender as mortgagee and/or as an additional Toss
payee,

In the event of loss, Borrowsr shall give prompt.potice to the insurance cartier and Lender. Lender fhay
make proof of loss if not-made promptly by Borrower, Usless Lender and Borrower otherwise agree in wiiting, any
insurdnce proceeds, whether or not the underlying insurance was required by Lender, shall be apylied fo restoration
or repdir of the Property, if the restoration or repair is econoipiedly feasible and Tender's security is not fessened.
During suchrepait and restoration périvd, Lender shall have the right to hold such insurancs procesds sintit Lender
Had had an oppottunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in 4 single payment or in & series of progress payments ag the work is completed. Unless an agroement is
amade In writing or Appledble Law requires iterest tir be paid on such insurance proceeds, Lender shall not be
refuifed to pay Barrower any interest or earningson such proceeds, Fees for public adjusters, .or other third parfies,
retained by Bérrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower, If
the restoration or regair is not economically feasible or Lender's security would be lessenied, the insurance proceeds
shail be applied to-the sums secured by this Security Insirament, whether or not-then due, with the excess; if any,
paid 1o Borrower. Such insurancs proceeds shall be apphied in the order providedfor in Seotion 2,

If Borrower abandens the Property, Lender may file, negotiate and settle any available fnsurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and setile the claim. The 30-tday perlod will begin when the
fdotiee is given. Iu-either event, or if Lender acquires the Property under Section 27 or otherwise, Borrower hereby
assigns to Lender (1) Borrower's rights to any insurance proceeds in an amoint not to exceed the amounts unpaid
umdet-the Note-br this Security Tistrument, and {b) any other of Borrower's rights {other than the rightto any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, fnsofar 25 such rights
are-applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or régtore the
Property orto pay amounts unpaid under the Note or this Sevurity Tndtrument, whether or not ther due,

6. Oceupancy. Borrower shall ocoupy, establish, and use'the Property g8 Borrower's principal fesidence
within 60 days after the txecution of this Security Instrument.and shall continue to oecupythe Property as
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Borrower's principal residence for af least one year afier the date’of occupancy, vitless Lender otherwise agrees dn
writing, which consent shall niot b wireasonably witlheld, or wilesy extentating dircufstances exist. which are
beyend Borrower’s control,

7. Preservation, Maintenance and Protection of the Propeity; Ispections, Borrower shatl not destroy,
damiageror imipair the Property, allow the Property to deteriotate or comvlt wasts on the Property, Whether orriot
Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent the Property from
deteriorating or decreasing in value due to ity condition, Unless it is determined pursnant to Section 5'that repait or
réstoration is not economically feusible, Borrower shall promptly repair the Property if damaged to aveid furthes
deterioration or damage, I insucance or condemnation proceeds are paid i connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repriring or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds forthe fepaits and vestoration n a single payment ot ina
series of progress payments as the work is completed. If the insurance or condemnation proceeds ate not sufficient
torepairor restore the Property, Bortower is niot relieved of Borrower's obli gation for the completion of such répaiy
or testaration. o

Lender o 1% Bgett may moake Teasonable enfries upen and inspections o the Property. I it has reasonable
cause, Lender may inspect the intérior of the improvements on the Property. Lender shall give Botrower siotice at
the time of or prior to such an fnteriof inspection specifying such reasonable cause,

8. Barrewer's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting st the direction of Borrower or with Borrower's krtowledge or donsent
gave materially false, misleading, or inaccurate nformation or statements 1o Lender-{or failed to provide Lender
with matérial information} i connection 'with the Loan, Material fepresentations tnclude, butars not Himifed 10,
repiésentations conderning Bomower's accupaney of the Property a8 Borrower's priucipal residence.

9. Protection of Lender’s {nterest in the Property and Rights Under this Security Instrument. If (a)
Borrower fils o perform the covenants and agfeements contained in this Security Instrament, (b) there is alogal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for fondemnation or furfelture, forenforcement of 4 lien
which may attain priority over this Security Instrument or to enforcedaws of regulalions), or (6} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasconable or appropriste to profect Lender's
interest in'the Property and rights under this Security Instrument, including protecting and/or assessing the valie of
the Property, and securing andfor repatiing the Property. Lender's actions can. include, but are not limited tox (a)
paying afty sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and-(c}

‘payidg repdonable attorneys' fees fo protect its interdst i ke Property sndior rights under this Security Instrament,
‘Includig it5 secored positton in a bankruptcy proceeding, Securing the Property inchudes, but is.not mited 1o,

entering the Property to miske repairs, change locks, replace or board up docrs-and windows, drain water from pipes,
elintinate building or other code wiglations or dangerous: conditions; and have utilities tirned on or off, Although
Lender may- take action under this Section 9, Lender does not have 1o do so and 18 ot under any duty or obligation
to do so. Tt is agreed that Lender incurs no liability for riot taking any or all actions suthorized under this Section 9,

Amy amounts disbuised by Lender under this Seetion 9 shall becoms additional debt of Bofrower.secuted
by this Security Instrument. These amownts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower Teguesting payment,

If this Security Tustrignent is ona leasehold, Borrower shall comply with alf the provisions of the lease. If
Bomower acguires fee title 1w the Property, the leasehold and the fee title shall not merge unless Lendér agrees fo the
merger inwriting, '

30, Morigage fnsurance, Tf Lender required Mortgage Insurance 65.4 eondition.of making the Loan,
Botrower shall pay the premiums required to-maintain the Mortgage Insurance in effect. If, for any reasen, the
Mortgage Insurance coverage required by Lender cesses to he available from the mertgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the prefmums
for Mottgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borfower of the Mortgage
Insurance previously in effect, from an alternate mortgage fnsurer selected by Lender. If substantially etuivalent
Morlgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
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designated payments that were due when the insurance coverage oeased to bein effect, Lender will acvept, wse and
retain these payments 45 4 non-refundable loss reserve in liew of Mortgage Insirance. Such loss reserve shall be non-
refimdable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be requited to pay
Borrower any futerest or odvhings on such 1oés resérve. Leader can o longer require loss reserve payments if
Morfgage Insurance coverage (in the-amount and for the period that Lender requires) provided by ad insurer sélécted
by Lender again becomes available, is obtained, aad Lender requires separately designated payments toward the:
prémiums for Mongage Inswance. i Lender reguired Mortgage Insurance as a condition of making the Loan and,
Borrower was reguired to make separately designated payments toward the premiums for Maortgage Insurance,

‘Borrower shall pay the premiiinis reguired to maintin Mortgage Insurance in effect; or to provide & non-refundable

loss reserve, ntl Lender's tequirement for Mortgage Insurance ends in accordanes with any written-agresment
between Borrower and Lender providing for such termination or until termination is reguired by Applicable Live.
Nothing in.this Section 10 affects Borrower's obligation 16 pay interest st the raie provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for'certain losses it may

incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance, o

T "MortgEge INSUFETS evaliate thelr total risk on all such indurance in force from time to time, and may enter
into-agreements with other parties that shate or modify their risk, or reduce losses. These apieements are on ferms
and conditions that are satisfactory to the mortgage insurer and the other party {or partes) o thése agresmeits,
These agreements may require the mortgage insurer to miake payments using any soutes of funds that the minrtgage
insurer wiay have available {(which niay-inchide funds obtuitied from Mortgage Insurance premiums)

As aresult of these agréements, Lender, any pitehaser of the Note, another insurer, sy reinsurer; $ay othet
entity, orany affiliste of any of the fotegoing, may receive {directly or indireetly) amounts that derive from for
aight be chatacterized as) 2 pottion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage inswrer's risk, ot reducing losses. ¥ such agreement provides that an affiliste of Lender
takes 4 share of the ifisurer's risk in exchange for a share of the premiums paid to the insurer, the.arrangement is
often termed "captive reifisurance.” Firthon :

(8} Any such-agreements will mot affect the anicints teut Burrower has agreed to pay Tor Mortpage
Ingurance, or any other terms of the Loan, Such agresinents will not incresse the amount Borrower will pwe
for Morigage Insurance, and they will not entitle Borvower fo wny refund;

{b) Any such agreements will not-affect the rights Borrower has - ifany < with respect to the
Morigage Tnsurande vnder the Homeowners Protection Act ot 1998 orany other law, These righis may
Include the right to recelve veriain disclosures, toreguest and oblain cancellation of the Morigage Insarance,
to-have the Mortgage Insuranee términated automatically, and/or to receive a refund of any Mortgage
Insurance preminms that were nncarned at the time of such cancellation or terminstion. '

1L, Assignment of MisceHlaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assipned
to-and shall be paid to Lender,

1f the Property is damaged, such Miscellansons Procseds shall be applied to restoration orsepaic of the
Property, if the restoration or repair is economically feasible and Lender's security is a6t lessened, During such
repair and'rostoration period, Lender shall have the right to hold such Miscellaneous Proceeds uiti] Lender hias had
an epportunity to inspict such Property o ensure the work has heen completed 1o Lender's satisfaction, provided
that such inspection shall be undettaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress paynients 4s the Work is completed, Unless an agreement is made in fetiting
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any ititersst of sarnings on such Miscellansous Proceeds. If the restoration or repair is not economically
feasible of Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the suins secured by

this Security Instrumeny, whether of not then due, with the excess, if any, paid to Borrower. Sush Miscellancous

Proceeds shall be-applied in the onder provided for ia Section 2.

Tnthe event of a fotal takihg, destruction, or loss in value of the Froperty, the Miscellansons Proceeds shail
be applied to the sums secured by this Security Instrument, whether or not then due, with the exeess; i any, paid to
Borower.

in the event of'a partial taking, destruction, or loss in value of the Property in which the fair market valve of
the-Property immediately before the partial taking, destruction, orloss in valug is squal to or greater than the amount
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of the sums secured by this Security Tnstrument immediately before the partial taking, destriction, or loss i value,
miless Borrower and Lender otherwise agres in wiiting, the sums secared by this Security Tnstaement shall be
reduced by the amount.of the Miscellaneons Procoeds muitiplied by the following fraction: {a) the total amount of
the-sums seeurcd immediately before the partial taking, destiiction, or kuss in value divided by (b} the fair market
value of the Property imunediately before the partial taking; destruction, or loss in value. Any balance shall bs paid
to Borrower,

I the event of a-partial taking, destruction, or loss i valie of the Property in which the fairmarket valueof

‘the Property immediately before the pariial taking, destruction, or toss in value s less than the-amount of the sums

secured immediatoly before the partial taking, destruction, or loss lo valoe, unless Borrower and Lender otherwise
agree in writing, the Miscellaneaus Proceeds shall be applied 1o the sums secured by this Security Tnstrument
whether or not the suins are then due.

1f the Property is abandoned by Borrower, ot if, after notice by Lender fo Borrower that the Opposing Purty
{as defined in the next sentence) uffers to make an award to settle 4 olaim for damages, Barrower fails to respond to
Lenderwithin 30 days after the dute the tiotice is given, Lender is authorized to'collect and apply the Mistelancous
Proceeds either to restoration or fepair of the Froperty of to the sums secured.by this Security Instrument, whether or
not. then due. "Opposing Party" mesns the third party that owes Borrower Miscellaneous Proceeds or the party
against whotn Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower.shall be i defiult if ady action oF proceeding, whether civil or criminal, is begun that, it Leader's
Judginent, could result in forfelture of the Property or other material impairment of Lenders interbst it the Property
o rights under this Becurity Instrament. Botrower 648 bure suth 2 defanlt and, i aceeleration hasocourred, reinstate
ag provided in Section 19, by causing the action or'proceeding 1o be dismissed with 2 ruling that, in Lender's
Todgment, precludes forfeihure 6f the Propesty or other matetial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award of claim for damdges that are attribulabledo the
impairment of Lender's interest in the Property ate hereby assigned and shall be paid o Lender.

All Miscellameous Procceds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borcower Not Released; Forbearance By Lender Not a Waiver. Extension of the tinws for pavent
or modification of amortieation of the sums secured by this Seourity Instrament granted by Lender to Bomrowet or
any Suceessor it Tniterest 6f Bortower shall not operate 1o releass the Hability of Bortower of atiy Stceessors i
Interest of Borrower. Lender shall st be required to commence proceedings againgt any Successor in Biterest of
Borrower or torefuse o extend time for payment or otherwise modify. amortization of the sums secired by this
Sevyrity Tdstrument by reasowr of any demand wade by the original Borrower or uny Successors in Interest of
Bottower. Any forbeatance by Lender in exercising any right or remedy including, without Himitation, Lender's

agecptance of paynients from third persons, entities or Successors i Interest of Borrower or in amounts less thay the
araount then due, shall 1ot bé & waiver ofor prectude the exercise of any ¥ight or remedy.

13 Joint and Several Linbilityy Cfnusigners; Sudiessors dad Assigns Bound. Borrowersovenants and
agrees that Borkower's obligations and liability shall be joint and several, However, any Berrower who co-signs this
Security Instrument but does not execute the Note (a "eo-signer"): (a) is to-signing this Security Insfrument onlyic
morigage, grant and convey the co-signer's interest in the Property under the terms of 48 Secutity Instrument; (b} ds
not personally obligated to pay the sums sscuted by this Security Instrument; and {c) agrees that Lender-and any
othier Borrower can -agres to extend, modity, forbear of makeany sccommodations with regard tothe tering of this
Security Instrument o the Note without the co-slgnes’s consent,

Subject to the provisions of Section 18, any Successor inTnterest of Borrower who assumies Borower's
obligations under this Security Instrument in writing, and is approved by Liender; shall obtain all of Borrower's
rights and benefits under this Security Tnstrument, Botrower shall not be released from Bomower's obligations and
Hability under this Security Instrament unless Lender a ries to-such release in writing, The covenants and
agreemeiits of this Security Instrument shall bind (except as provided it Section 20% and benefit the successors and
assigns of Lender,

14, Loan Charges. Lender may charge Borrower foes for sérvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and tights under this Seourity
Tnstrument, including, but not limited to, attorpeys’ fees, property inspection and valuation fees In regard to any
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other fees, the absence of expross authority in this Spewrity Tnstrumient to charge a speeific feo 1o Bosrower shall not
be construgd as s prohibition on the charging of such fee. Lender may not charge fees that ave gxprossly prohibited
by-this Security Instrument or by Applicable Law.

I the Loan is subject o' law which sets maximum loan charges, and that law i§ finally intespreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the pernsitted
Hinits, then; () dny stk Yoan charge shall be reduced by the amount necessary 1o reduce the charge to-the permitied
tinat; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this rfund by reducing the principal owed under the Note or bymakinga
direct payment to Borravwer, I a refund reduces principal; the reduction will be tréated as a partial prepayment
‘without any prepayment charge (whether or fiot 4 prepayment charge is provided for under the Note), Borrower's
avceptance of any such refund made by direct payment to Borrower will constitute a waiver 6f any right of action
Borrower might Have arising suf of such overchurge,

15. Notiees. All notices given by Borrower or Lender in conneetion with this Security Instrument must be
in“writing. Any notice to Borrower in connection with this Seeurity Instrument shall be deemed to huve been given
o Borfower when muiled by first oliss il ov wher actuatly delivered o Borrower's notice address if sent by other
means. Notice Yo any one Borrower shall cosstitule notice to ali Borrowers unless Applicsble Law expressly
requires otherwise, The notice address shall be the FProperty Address unless Borrower has designated a substitute
notice address by wotice to Leader: Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report 2 change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time: Any notice to Lender shall be given by delivering it or by mailing it by first olass mail to
Letider’s address stafed hereln unless Lender has designated another address by notice 1o Rorrower, Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender uniil acually received by
Lender. If any notice required by this Security Tnstrument is slso requivad under Applicable Law, the Applicable
Law requirgment will satisfy the carrgsponding requirement under this Security Ingtrument.

16, Governing Law; Severability; Rules of Constriction. This Seourity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations confained in
this Security Instrument are subject to aty requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the patties to agree by contract ot it might be silent, but sich silence shallnot be
construed ssa prohibition against agreement by contract. In the event thik auy pravigion br clauss of this Secusity
Instrument.or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note-which can be given effect without the conflivting vrovision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gender; (b) woids in the singular shall mean and fnclude the
pluraland viee versa; and {¢) the word “may” gives sole discretion without any elligation to-fake any action,

17. Borrower's Copy. Borrower shall be given one copy-of the Note and of this Secudiy Instrunsent,

18. Transfer of the Property or a Beneficial Tnterest in Borrower, As used o this Section 18, Mnterest
ini the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferied in a bond for deed, contract for deed, ingtallment sales conract or eserow agrecimient, the dntent
of which is the transter of title by Borrower at a future date to o purchasér,

If all or-any part-of the Property or any Interest in the Property is sold or transferred (ot if Bosrower is riota
natural person and a beneficial interest in Borrower is sold or transfetted) without Lender's prier wiitien consent,
Lender may require inunediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The netice shall provide
& period of not less than 30 days from the date the notice is given in dccordance with Section 15 within which
Borrower must pay il sums secured by this Security Instrament. If Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Secirify Tnstrument without Further
notice ordemand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower moets certain conditions, Botrower
shall have the rightto have enforcethent of this Security Instrument discontinged 4t dny time prior fo the carliest oft
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(3) five days befote sale of the Property pussuant to dny power of sale contained in this Security Instrument; (b).such
otherperiod 4s Applicable Law might specify for the termination of Borrower's tight to relustate; or (o) entryofa
Judgment enforcing this Security Instrument, Those conditions are that Boreower: {8) pays Lenderall susms which
then would be due under this Sceurity Instrument and the Note as i no agceleration had océurrsd; (b) oures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity fastronient,
inghading, but ot limited to, reasonable attorneys’ fees, propetty inspection and valuation fees, and other foes
inourted forthe purpose of protecting Lender's interest in the Property and sights wnder this Security Iostruments and
() takes such action a8 Lender may reasondbly require o assure that Lender's interest in the Property-and rights
under this Security Instrument, aiid Botrowst's obligation to pay the sums seowred by this Seourity Instrument, shall
continue unchanged. Lender may require that Borrower pay such refnstaternent st dnd expenses fn oné or more of
the following forms, as selected by Lendeér: (a) cash: (b) money order; (c) vertified check, bank ¢heck, freasurer's
cheek or cashier's check, provided any such cheek is dedwh upon an institution whose deposits are insured by a
federal dpency, instromentality or entity; of {d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall rémain fully effestive 53 1 no sccelenstion had ovourred,

- However, this right to reinstate shall not apply in the case of ncceleration nnder Section 18

20. Sale of Note; Change of Loun Services; Notice of Grievance. The Note ora partisl interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in'a chanige in the entity (known as fhe "Loan Servicer”) that collests Periodic Payments due wnder the
Note and this Security Tnstrument and performs other mortgage lomt servicing cbligations wider the Note, this
Seotity Tnstrument, and Applicable Law. Thére alse might be one or mere changes of the Loan Servicer intelated
t0 4 sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written rotice of the change
which will state the fame and-address of the new Loan Servicer, the address to which payments should be made and
any othet nfortiation RESPA requires in connection Svith 1 notics of trangfer of servicing. 18 the Note fesold mnd
thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morfgage loan servicing
abligations to Bortower will remaint with the Loan Sesvicer or be tansforted to 4 sticoessor Loan Bervicer and ace
notassumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Bortower not Lender may commence, join, or be Joided o any judicial action {as either ari
individua! litigant or the soember of d class) that arises from the other paity's-actions pursuant to this Security
Tistrumentor that alleges that the other party has breached any provision of, or any duty owed by resson of, this
Security Instrument, until such Borrower or Lendér has-siotified the otherparty bwith such nistice given in
compliante with the reguirements of Section 15) of Such alleged breach-and afforded the other party hereso &
teasonable period affer the giving of suchinotice 1o 1ake Correotive action. IF Applicable Law provides a thme peried
which must elapse before certain action can betaken, that time geriod will be deemed to be teasonable for purposes
ofthis paragraph. The notice of acceleraiipn and opportunily to:ouré given fo Borrower pursuant to Section 22 and
the notice of aceeleration: given 1o Bofrower pursugnt o Section 18 shall be deemed to satisfy the notice and
oppartunity fo take corrective. action provisions of this Seetion.20,

21, Hazardous Substances, As used in this Section 212 {a) "Hazardous Substances” ure those substanves
defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene; other flammable of toxic petroleum products, toxie pestivides and haibicides, volatile sodvents,
materials containing asbestos or formaldehyde, and radivactive materials: (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enviroamiental
protection; (¢} "Environmentsl Eleanup® includes any response action, remedialaction, or removel adtion, os
defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environiental Cleanup.

Borrower shall not cause or permit the prosents, uss, dispesal, storage, orrelease of any Hazardous
Substances, of threaten 10 relsase sny Hazardous Substances, onor in the Property. Bortower shall nat do, nor alfow
anyone-else to do, anything affecting the Property () that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, o (2) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two serttences shall notapply to
the presence, use, or storage ou the Property of small quantities of Hazardous Substances that are generally
reeoghized o b dppropriate io normal residential uses and to maintenance of the Property (including, but nos
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imited to, hazardous substancgs ift consumer products);

Borrower shall promptly give Lender weitten notice of {a) any investigation, claim, demand, Jawsuit or
other action by any governmental or regulatory agency orprivate party involving the Property and any Hazardous
Subistance oo Baviconmental Law of which Botrower has actual knowledge, (b} any Eovironmental Condition,
m{:iudmg but not limited to, any spilling, leaking, discharge, release or ihreat of relesse of any Hazardous Substance,
and (¢} any condition caused by the presence, use orreleass of a Hazardons Substarice which: adversely atfects the
value of the Property. If Bertower learns, o is notified by any governmental orrogulatory authority, or any privale
party, that any ‘teiaoval o other remediation of any Hazardous Subisiance affecting the Property is necessary,
Borrower shall promptly take all nécedsary remedial actions in decordanes with Envitonmenial Law, Nothing herein
shall create any obligation on Lender for an Envirotitcntal Cleanip.

NON-UNIFORM COVENANTS, Bomrower and Lender further coverant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelgration following
Borrower's breach of wiey covenant or agreeinent In this Security Insteument (But not prior 1 adeelérstion
under Section 18 uniess Applicable Law provides otherwise), The notive shall speeity: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given fo
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result fn acceleration of the sums secured by this Security Instruimint, fordtlasure
by judicial proceeding and sale of the Property. The sotive shall further inform Bogrower of the right to

ateafter acceleration and the right to assertin the foreclosure proceeding the non-existenceof a default

i efense of Borrower te acteleration and foreclosure. 1 the defanlt is sof cured on or beforedhe
ied i the notice, Lenderat its option siay vequire inmediate payinentin full of all sums secored
by this Security Instrument without further demand and may freclose this Secarity Instrunment by judicial
proceeding: Lender shall be entitled to colleet all expenses incurred in puvsning the remedies provided in this
Section 22.dncluding, but wot limited to, reasonuble attosneys’ fees and costs of Hile avidence,

23. Release. Upon payment of all sumy secured by this Secunity Instrument, Lender shall rélease this
Sscurity Instrument. Lender may charge Borrowsr g foe for releasing this Seeurity Instrument, butonly if the fee is
paid to.a third party for servives rendered and the charging of the fee is permitted under Applicable Law,

24. Waivers. Borrower mimqmshes all dight of dower and waives all right of homestead and disiributive
share in and 1o the Property. Borrower waives any rightof exemption a-to the Property.

5. HOMESTEAD EXEMPTION WAIVER, 1 UNDERSTAND THAT HOMESTEAD PROPERTY

I8 IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, 1 VOLUNTARILY GIVE UP-MY

RIGHT TO'THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT 1O CLAIMY
BASED UPON THIS MORTGAGE.

|
3o ; L
o i 16/ 700
o Bﬁ}RROWER = MIQKAEI: & HARRIS » DATE =

U%V’H&iw %Jw s 1072072

Melinda 1. Harris - DATE -

26. Redemption Period, 1f the Property is loss than 10 acres in sizé and Lender waives in any Toreclosurs
proceedingany right to'a deficienicy 3uégment against Borrovet, the perfod of yedernpiion fbm judicial sald shallbe
reduced to-6 months. If the voart finds that the Property has beett abandoned by Bortower and Lendet wiiives any
right fo ardeficiency judgment against Bortower, the period of redetgtion froin Judicial sale shall be redvited to'60
days. The provisiphs of this Section 26 shall be consdtued to conformto the provisions of Sections 628.26 and
628,27 of the:-Code vf Towa,
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IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS ‘WRITTEN CONTRACT MAY BE
LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY
ANOTHER WRITTEN AGREEMENT,

BY SIGNING BELOW, Borrower accopts and agrees to the termis and cavenants contained du this Security

Instrumentend i any Ride(s) droeiited by Borrowerand resorded with it,

- BORROWER - MICHAEL X. HARRLS

Melinda L. Harris

STATE OF =k o 02C) L

COUNTY OF ;’?’;? QA5

“This regord was acknowledged before mﬁ"ﬂn.i ;gfg wg*"é ;}@ e w:? £ C/»f, %; é;g;al s et

married and Melinda L. Harvis, a siontitled gpouss éign-ing to walve homegtead

vights: only,
2 73 T 7
Y 0l ) Frle
NICOLE WOREY ] Notary Public ' &

&, & Cominission Nirber 8020894

My Commission Exnires oy -
oo - RS AIRP
125,208 My Commission Expiresy. o ; gj’z}

Individual Loan Originator: Benjamin Thomas Ross, NMLSRID: 1867905
Loan Originator Organization: Freedom Mortgage Coporati o, NMLSR 12767
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LEGAL DESCRIPTION

Lot Three (3) of Kephart’s Addition to St. Charles, lowa, a Subdivision in Madison County, Iowa.

Commonly known as: 406 W Clanton Street, Saint Charles, Iowa 50240




