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MORTGAGE

NOTICE: mmmmmmummuanmw. Loans and advances up to this
amount, together with interest, are senior to indebtedness to other creditors under subsequently
recosded or filed mortgages and liens.

The names of all Grantors (sometimes "Grantor”) can be found on page 1 of this Mortgage. The names
of all Grantees (sometimes "Lender") can be found on page 1 of this Mortgage. The property address
can be found on page 1 of this Mortgage. The legal description can be found on page 1 of this
Mortgage.

THIS MORTGAGE dated August 18, 2022, is made and exscuted between NINA A. LORIMOR-BASLEY
AKA NINA ANN LORIMOR-EASLEY, As a single person, whose address is 1491 135TH ST, EARLHAM,
1A 80072 (Monuhuwu'cmnawumuuwmsmmmmm is 7300
LAKE DRIVE, WEST DES MOINES, 1A 50266 (reforred to below as "Lender™).

GRANT OF MORTGAGE, For valuable conskieration, Grantor mortgages and conveys to Lender and
grants to Lender a security interest in all of Grantor's right, ﬁlle,andlntsreatlnuﬁbﬂnfollowlng
described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; rents and profits; afl easements, rights of way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or rigation
fights); and all other rights, royalties, and profits relating to the real property, including without
timitation all minerals, ol, gas, geothermal and similar matters, {the "Real Property”) located in
MADISON County, State of lowa:

THE EAST 96 FEET OF LOT FOUR (4) AND THE EAST 98 FEET OF LOT FIVE (8), IN BLOCK THREE
(3) OF THE ORIGINAL TOWN OF EARLHAM, MADISON COUNTY, IOWA.

mmm«mmnmmknmu 168 E 18T 8T, EARLHAM, 1A 50072.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and
fuhmleaeesofﬂwePtopenyaMallRemftomﬂ\ePropeny. In addition, Grantor grants to Lender a
UnlmeommcodeuwdtyimulnmoPeumpenyandRem. The lien on the rents
gtamodlnmbMortgagoMbeeﬂeeﬂvemmmedataofmeMonoageandnotjuuhmemntof
default.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by
Lender to Grantor whether or not the advances are made pursuant to a commitment.  Specifically,
without Emitation, this Mortgage secures, in addition to the amounts specified in the Note, all future
amounts Lender in its discretion may loan to Grantor, together with all interest thereon; however, in no
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event shall such future advances (exchiding interest) exceed in the aggregate $300,000.00.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS
AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED
DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to
Lm:llumuntsaecundbymIsMonmeaoﬂ\eybeounedueandshelsMcﬂyperfomdlof
Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and
use of the Property shall be govemned by the following provisions: Grantor represents and warrants
that: (1) Thmamnotnowandwillnotbeanywellssm:atedonmomopeny; (2) There are not now
mwillnotbeanysoldwasaedbpoulsltesonmehopeny: (3) There are not now and there will
notbeanyhazardwswasteaonmonopeny; {4) ﬂ\emamnotnowandttmuwlllnotboany
underground storage tanks on the Property.

Possession and Use. Until the occumrence of an Event of Default, Grantor may (1) remain in
possession and control of the Property; (2) use, operate or manage the Property; and (3) collect
the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform
all repairs, replacements, and maintenance necessary to preserve its value.

Compilance With Environmantal Laws. Grantor represents and wamants to Lender that: (1) During
the period of Grantor's ownership of the Property, there has been no use, generation, manufacture,
storage, treatment, disposal, release or threatened refease of any Hazardous Substance by any
person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to
believe that there has been, except as previously disclosed to and acknowledged by Lender in
writing, (a) any breach or violation of any Environmental Laws, (b) any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance on, under, about or from the Property by any prior owners or occupants of the Property,
of (c) any actual or threatened litigation or claims of any kind by any person relating to such
matters; and (3) Mupmmmwwmmbymm writing, (a)
neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall usge,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under,
about or from the Property; and (b) any such activity shall be conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, including without limitation all
Environmental Laws. Grantor authorizes Lender and its agents 1o enter upon the Property to make
such inspections and tests, at Grantor's expense, as Lender may deem appropriste to determine
compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shafl not be construed to create any responsibility or
Ild)lltymthepartofunderbcmnlomfbmyomefpemn. The representations and wamanties
contained herein are based on Grantor's due diligence in investigating the Property for Hazardous
Substances. Grantor hereby (1) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any and all
claims, losses, fiabilities, damages, penalties, and expenses which Lender may directly or indirectly
wstahorsuﬂetmuhlngfromabfeachofﬂussectionofhoMongageoruacomequmofany
use, generation, manufacture, storage, disposal, release or threatensd release occurring prior to
Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. Theptovblonsoflﬁssewonofmemmgage. including the obligation to
indemnify and defend, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition of any
intarest in the Property, whether by foreclosure or otherwiss.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or
suﬂetnnysﬂipphgoformtaonortomemnyoranypomonofmo Property. Without
limiting the generality of the foregoing, Grantor will not remove, o grant to any other party tha
right to remove, any timber, minerals {including oil and gas), coal, clay, scoria, sofl, gravel or rock
products without Lender's prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real
Property without Lender's prior written consent. As a condiion to the remaval of sny
improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real
Property at all mnonabbﬁmuhamndbunda‘slnmuuandtohmmcmalmpenyfor
pumposas of Grantor's compliance with the terms and conditions of this Mortgage.
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmental authorities applicable to
the use or occupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lendumquulmemntofbpodadeqlmmmyorasufuy
bond, reasonably satisfactory to Lender, to protect Lender's interest.

Outy to Protect. Grantor agrees neither 1o abandon or leave unattended the Property. Grantor shail
manmrm,hmmnwmmwmammmbm. which from the character

mdunofmerMyammmbvynecawytoprdectandmmmereny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately dus and
payauealsmmmdbymbmngagemonmewemmsfer.wllhwtl.endu'spriorwrlﬂan
consent.ofalloranypanofﬂneRedepeﬂy,o:anyhtawﬂhmeRoalPtopeny. A “sale or
uansfu'mmmomoyaneoofReaIPmpenyoranyrlght,tlnewinmtutlnthemPnopeﬂy;

toanylamtmstholdngtlﬂebmekeallﬂmpeny.orbyanyoﬂwmlodofeonvoyanoeofminm
in the Real Properly. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal iaw or by lowa law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of
this Mortgage:

Payment. Grantorohallpaywhendue(andhalleventsprior&odeﬁnquency)alhxu.mroll
taxoa.speddhm,mem.wah:charge:mdmuwbedwwbvbdagdnnum

rendered or material furnished to the Property. Grantor shall maintain the Property free of any fiens
having priority over or equal to the interest of Lender under this Mortgage, except for those kens
upeciﬁealyagfeedtolnwﬂﬂngbyLendu,andexeeptformelbnofhxesandammnam
due as further specified in the Right to Contest paragraph.

Rigit to Contest. Gnnbrmaywlthholdpaymmtofanyux.mm,ordaknineonnecﬂon
wlmagoodfalmmmovetmeobligaﬂonbpay.aolongasl.endershtemthmePropeﬂyb
not jeopardized. lfa!enulmorlsﬁledasamsultofnonpaymeﬂtGnntormllwnhlnﬁnoen
(15)dmmmeﬁmuhesw."alonbﬂbd.wlthlnﬁnaen(15)daysaneremnbthasnotleeof
the filing, secure the discharge of the lisn, or if requested by Lender, deposit with Lender cash or a
oumemnwm.mm«mermwwmwum«hmmmtw”tm
dlnchu‘gethellonplusnnyeosuandaﬂomcys‘hu,momerwmmmcouumasamsun
of a foreciosure or sale under the lien. In any contest, Grantor shall defend itseif and Lender and
shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name
Lendeusmaddmmalobllgnundennywretybondwmbhod in the contest proceedings.

Evidence of Payment. Gmntorshallupondemandhxnhhtoundersaﬁmcmyevldenceof
payment of the taxes or assessmenis and shall authorize the appropriate governmental official to
delivartoLendefatanyﬁmawﬂﬂansmmofmeumsawasmmnh-agamstme
Property.

Notice of Construction. Gunmorshalnoﬂtywuuatmﬁﬁeen(w)dmbefonanyworkls
commenced, anyurvbesmﬁ:mhhed,oranymtuiabmsmphdtotho?mpeﬂy. if any
mechanic’s ien, materiaimen's lien, or other lien could be asserted on account of the work,
services, or materials. Grantor will upon request of Lender fumish 1o Lender advance assurances
saﬂsfacbrytoundameramemmdwlllpaymeooﬂofwch improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part
of this Morigage:

Maintenance of insurance. Grantor shafl procure and maintain policies of fire insursnce with
standard extended coverage endorsements on a replacement basis for the full insurable value
covering ail Improvements on the Real Proponyhmmuntsumdantbavouappneaﬁonofany
cdnmcm.awmmamnmmdamhfworofunw. Grantor shall also

may request with Lender being named as additional insureds in such liability insurance poficies.
Additionally, Grantor shall maintain such other insurance, including but not Emited to hazerd,
business interruption and boller insurance as Lender may require. Policies shall be written by such
inwmmmmm-wh:whmumybomlympmmmw. Grantor shall
deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage
will not be cancelled or diminished without a minimum of thirty (30) days’ prior written notice to
Lender and not containing any disclaimer of the insurer's liability for fallure to give such notice.
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Each insurance policy also shall include an endorsement providing that coverage in favor of Lender
will not be impaired in any way by any act, omission or defeult of Grantor or any other person.
Shouid the Real Property be located in an area designated by the Adntinistrator of the Federal
Em«wncyMamganeMAgencynaapedalﬂoodhazsdam,Gnmwwommmd
maintain flood insurance, if available, for the full unpaid principal balance of the loan and any prior
Nens on the property securing the loan, up to the maximum policy limits set under the National
Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for
the term of the loan. Flood insurance mey be purchased under the National Flood Insurance
Program, from private insurers providing “private flood insurance” as defined by applicable federal
flood insurance statutes and regulations, or from ancther flood insurance provider that is both
acceptable to Lender in its sole discretion and permitted by applicable federal flood insurance
statutes and regutations.

Application of Proceeds. Gmnb:shallprompﬂynoﬂfyundefofmybsaordanagewme
Property. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the
casualty. Whether or not Lender's security is impaired, Lender may, at Lender's election, receive
andmmoptoceedaofmylnmmeemdapplymepmwmemduwonoftho
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. If Lender elecis to apply the proceeds to restoration and repair, Grantor shall repsir or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall,
mmmmmdmmmm,mmmmsmmrmmmum
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has
noteommluadtolhenpdtormﬂonofmePropcdyshallboumwmpayanyamwm
owlngtol.onderunderlhbMortaqge,thentopayaccmedlnwest,andﬂnmm.lfw.shdl
be applied to the principal balance of the indebtedness. If Lender holds any proceeds after payment
in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may
appear.
LENDER'S EXPENDITURES. If sny action or proceeding is commenced that would materially affect
Lnndu-'shtorestlnnuePropeuyorimenlorfalstoeomplyvdthanyptovisionofmisMongageorany
Related Documents, including but not kmited to Grantor's failure to discharge or pay when due any
amounts Grantor is required to discharge or pay under this Mortgage or any Related Documents, Lender
onGmneorsbohalmy(bmshalnolbeoblgatedb)hkeanyacﬂonmatLenderdeemsWﬂate.
including but not limited to discharging or paying all taxes, fiens, security interests, encumbrances and
other claims, at any time levied or piaced on the Property snd paying ail costs for insuring, maintaining
and preserving the Property. All such expenditures incurrsd or paid by Lender for such purposes will
unnbeerhmestatmemdnmedMrmemmmmmmwnwormldbylmbm
date of repayment by Grantor. chhoxpensecwlllboeomeapaiofﬂ\elndebbdmsw,at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any instaliment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a
balloon payment which will be due and payable at the No 's maturity. The Mortgage also will secure
payment of these amounts, Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a
part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property
infeedmpb.ﬁaeanddouofdllhnomdenmbmome:mIhoaesotfonhinmekeal
Propertly description or in any title insurance policy, titie report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Mortgage, (b) Grantor has the full right,
pm.awauﬂwdlymemubanddelwumhm-gobundﬂ.m (c) the liens grented
hombymnotmetypoofllonmmdtohcmmrsﬁoﬂhelmCodeSupplement,asnow
enacted or hereafter modified, amended or replaced. Grantor, for itself and all persons claiming by,
mmughaumemnbr.wmnchlmzmlenwﬂwttoalenofmotypecomsmplatedby
Chapter6750fanyomefchaptefofmemwlowawmm«wamaunm-nddghts
punuanttosaldmmmwwﬂnm:hemygmm.mdmmmmnumnb
memDGnymuMbdowandwtohdemnW.dew.undholdhmsslmdetftommy
loss, damage, and costs, including reasonable attomeys' fees, threatened or suffered by Lender
arungelm«dlmwywhdkewyaamunofmydalmofmeapplleabluyofsaldIawtothellens
hereby granted.

Defonse of Title. Subject to the exception in the paragraph above, Grantor warants and will
forever defend the title to the Property against the lawful claims of al persons. In the event any
aeﬂonorproeeedlngbmmonoodmatqmm Grantor's title or the interest of Lender under
this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal
party in such proceeding, bmmwmllbeonﬂuedtopaﬂdpauhm.mdngmmbe
represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause
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to be deiivered, to Lender such instruments as Lender may request from time to time to permit such
participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property
complies with alt existing appficable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, wamanties, and agresments made
by Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be
continuing in nature, and shall remain in full force and effect untl such time as Grantors
Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this
Mortgage:

Proceedings. if any proceeding in condemnation is filed, Grantor shail promptly notify Lender in
wrltlng.deramorahallpmmpﬂyukewdmmpsasmaybonmwytode(andmeacﬁonmd
obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
enﬂﬂedtopatﬁdpatemlheproeoedngandtoberepmenummeproeeodingbyownwofm
own choice, and Grantor will defiver or cause to be delivered to Lender such instruments and
docunenmlonumayberemutadbyumefﬁommwﬁmwpemkmhpanldpatlon.

Application of Net Proceeds. lfalo:enypartoflhePtopertyhoondemnadbyemlnentdomaln
pmeeedhgscrbyanypmaedngorpumsehlieuo!eondemnaﬁon, Lender may at its election
mqurematallwanypomonofmenetpmooedaofmeawambeapplledtohelndobtednmor
the repair or restoration of the Property. The net proceeds of the award shall mean the award after
payment of all reasonable costs, expenses, and attomeys’ feos incurred by Lender in connection
with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to governmental taxes, fees and charges are a part of this Mortgage:

Curment Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents
in addition to this Mortgage and take whatever other action is requested by Lender to perfect and
eonﬂnueLendefslenonheRedPropeﬂy. Grantor shal reimburse Lender for all taxss, as
described beiow, together with al expenses incurred in recording, perfecting or continuing this
Morigage, including without timitation all taxes, fees, documentary stamps, and other charges for
recording or registering this Mortgage.

Taxes. mfdlwhgshaleonmtamtowhichmlsucﬂonappm: (1) a specific tax upon
this type of Morigage or upon all or any part of the Indebisdness secured by this Mortgage; (2) a
specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebtedness secured by this type of Morigage; (3) a tax on this type of Mortgage chargeable
against the Lender or the holder of the Nots: and (4) a specific tax on all or any portion of the
Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. Ifanytaxtowhichmbsecﬂmwmlubenmdmbuwemuhadateof
mbmme.mbmmmnmmemeﬂectmmsvemdmmandl.andoruny
exarcluanyorallofltsavallablomnedlesform&vunofoemnaprwldeabdowunless
Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided
MhmTwammmmmwm«mhorawMMNMy
bond or other security satisfectory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Modgageuaaowﬂtyagremcntanapanoflhlsmw

Security Agreement. 'I'hlslustumntshanoonsﬂmteaSewﬂtyAgmm&omemntmyofMQ
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lenders, Grantor shall take whatever action is requested by
Lender to perfect and continue Lender's security interest in the Rents and Personal Property. In
ndﬁonbmdmmhmwmmnalpmpenymeom,Lmdermy.atmyﬂmeam
without further authorization from Grantor, file executed counterparts, copies or reproductions of
this Mortgage #s a financing statement. Grantor shall reimburse Lender for all expsnses incurred in
perfecting or continuing this security interest. Upon default, Grantor shal not remove, sever or
detach the Personal Property from the Property. Upon default, Grantor shall agssmble any Personal
Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor
and Lender and make it available to Lender within three (3) days after receipt of written demand
from Lender to the extent permitted by applicable law.

Fixture Filing. From the date of its recording, mbMottoageahallbeeﬂecﬁvoulﬂnandng
statement filed as a fixture filing with respect to the Personal Property and for this purpose, the
namcandaddreuofmodebtorlsmemmdaddmcofsranwauafommnmoﬂmmeof
thbMongageandmonmandoddmsormeuwmmtsﬂnnmmdaddmofmu
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set forth on the first page of this Mortgage.

Addresses, Thomaﬁbgaddmosof@tanhr(debbr)andLmd«(mmdpany)'romwhlch
information concerming the security interest granted by this Morigage may be obtained (each as
mqulmdbytheUnlbrmcommetclalCode)mammmeﬁntmeofmmmgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances
and attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will
make, execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's
designee, and when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the
mmybe.atsuchﬂmeamdinsud\ommwmasw\derm-ydumwpropﬂau.any
and all such mortgages, deeds of trust, security deeds, security agreaments, financing statements,
continuation statements, instruments of further assurance, certificates, and other documents as
may, in the sole opinion of Lender, be necossary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Granlor's obligations under the Note, this Mortgage, and the
Related Documents, and (2) the lens and security interests created by this Mortgage as first and
prior fiens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited
by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in conneclion with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor faiis to do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's expense. For such purposes,
Grantor hereby imevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making,
exscuting, delivering, filing, recording, and doing all other things as may be necessary or desirable,
in Lender's sole opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebledness, including without limitation alf future
advances, when due, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
sultable statements of termination of any financing setatement on file evidencing Lenders security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determinad by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit
under this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make
any payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect
discharge of any lien.

Other Defauits. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained hthisMongogeorhanyofmeRolatedDocumenBortooomplywimorto
perform any term, obligation, covenant or condition contained in any other agreement between
Lender and Grantor.

Default in Pavor of Third Parties. Should Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Grantor's property or Grantor's ability to repay
the indebtedness or Grantor's ability to perform Grantor's obligations under this Mortgage or any of
the Related Documents.

Faise Statements. Any wamanty, representation or statement made or fumished to Lender by
Grantor or on Grantor's behalf under this Mortgage or the Related Documaents is false or misteading
in any material respect, either now or at the time made or furnished or becomes false or misleading
at any time thereafter.

Defective Collaterafization. This Mortgage or any of the Related Documents ceases to be in full
foreomdoﬁed(lndudlngfdmeofanycollatetaldowmmtocmmavdldwpeﬂemdsecurny
interest or ien) at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency
laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure of forfeiture proceedings,
whether by judicial proceeding, self-help, repossession or any other method, by any creditor of
Grantor of by any govemmental sgency against eny property securing the Indebtedness. This
includes a gamishment of any of Grantor's accounts, including deposit accounts, with Lender.
However, thlsEventofoofmltMlnotappquMbagoodfamadioputobyGranlotabmo
validity or reasonableness of the claim which lomebaicofmomdmforlbrfolmmprooeedhg
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andﬁGmnbrgNaLmduwﬂuonnoﬁeeofUnmdibrmfomnumumdlngaMdemm
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined
by Lender, Inlumdscmﬂon,ubehgmtdoqmtemmoorbmfofmedbm.

Breach of Other Agreement. Anybreachbyemnbfundefmobmofmyomoramm
beiween Grantor and Lender that is not remedied within any grace period provided therein,
including without fimitation any agreement conceming any indebtedness or other obligation of
Grantor to Lender, whether existing now or iater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of
any of the Indebtedness or any Guarantor dies or becomss incompatent, or revokes or disputes the
validity of, of liability under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender
belleves the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith beleves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, l.eodor.atl.endu‘sopﬁon.maym»myomormaaofmefollowlngrlgmsand
mmedles.maddlimtoanyomemghuormmedlespmvldedbyllm

Accelerats Indebtedness. Lender shall have the right at its option, after giving ail required notices
of default and after passage of any grace period, to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty that Grantor would be required to pay without
notice, except as may be expressly required by applicable iaw.

UCC Remedies. With respect to sll or any part of the Personal Property, Lender shall have all the
fights and remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the
Property and coflect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. in furtherance of this right, Lender may
mqulreanyhnantoroﬂaorusefonhoPropeﬂytomakepaymemofmntorusefoadhcuyto
Lender. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as
Grantor's attomey-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lendefsdemandshalsaﬂsfymeoblgaﬁomforwhlchunpaymmtsare
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Londershauhavemedghttohaveaneaverappomtodtoukepomsbnofau
orauypartofmePropeny.withmepowertopmetandpmervemerperty,toopemme
Pmpenypreeodlngforeclosureorsale.andbeoleaheRenuﬁommoPropenyandapplyﬂn
pmumwmmemdmemmmp.mlnumelmmm The receiver may
serve without bond if permitted by law. Lender's right to the appointment of a receiver shall exist
whether or not the apparent value of the Properly exceeds the Indebtedness by a substantial
amount. Employmmtbywidershallnotdlaqualltyapenon from serving as a receiver.

Judiclal Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any
part of the Property.

Nonjudicial Foreclosure. Lender may exercise the right to non-judicial foreclosure pursuant to lowa
Code Section 654.18 and ChWGSSAasnawenadodorhemmrmodM,Wor
replaced.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any
deficiency remaining in the Indebtedness due to Lender after apphication of all amounts received
from the exercise of the rights provided in this saction,

Tenancy at Sufferance. netanbrmmahshpombnofmempenymrmeﬁopmyboold
upwmdabouwm«ommmenﬂﬂedtommdmmnyupmdmn
ofGrantot.Gmnwwmawmmatmmm«mepumofﬂnmm
and shall, at Lender’s option, either (1) pay a reasonable rental for the use of the Praperty, or 2)
vacate the Property immediately upon the demand of Lender, This paragraph is subject to any
rlghhofGrarmr.und«lowalaw.bnminhpocmbnofthePropoﬂyduﬂngaredempﬁon
period.

Other Remedies. LondorMhaveallothaﬂghhandmodbspwvldedlnﬂaisMoﬂgmorme
Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all
right to have the Property marshalied. In exercising its rights and remedies, Lender shall be free to
nlalloranypartofhe?rcpertytogeﬂveformmtaly. in one sale or by separats sales, Lender
dmllbeenﬂtiodbbidstanypubllcsdeonallotanypaﬁonoftherpeﬂy.
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Notice of Sale. mwgmemmmmdmoﬁmwuuofwwblcwe
oflhePenomlPropenyorofmoﬂmeaﬂerwhlcnanypﬂvaﬁemoromerhhndeddbpodﬁonof
the Personal Property is to be made, mmmmllmnmﬁagmatbuthnﬂm
days before the time of the sale or disposition. Any sale of the Personal Property may be made in
conjunction with any sale of the Real Property.

Shortened Redemption. Grantor hereby agrees that, in the event of foreclosure of this Mortgage,
Lender may, at Lender's sole option, elect to reduce the period of redemption pursuant to lowa
Code Sections 628.26, 628.27, or 628.28, or any other lowa Code Section, to such time as may
be then applicable and provided by law.

Election of Remedies. EledlonbyLenderbpmueauymedyohwnotemludapunultofmy
other remedy, and an election to make expenditures or fo take action to perform an obligation of
Grantor under this Mortgage, after Grantor's fallure to perform, shall not affect Lender's right to
declare a default and exarcise its remedias, Nothing under this Mortgage or otherwise shall be
mnubmwmﬂnmwwesmhtoMMngwmd
Default,orlnanywaytolh'natesﬁictmeﬂghaandabmyofundertopmcoeddlmctlyagalnst
Grantor and/or against any other co-maker, guarantor, surely or endorser and/or to proceed against
any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. lfunduhsﬁmtesanymloracuontoenmanyofmm:of
this Mortgage, Lendershallbeenﬂﬂodtomwchwma&weounmoy adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is invoived, and to
the extent not prohibited by taw, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time btmeprobcuonotlhhbmorﬁleenbmmoﬂtsmushdlbeoome
a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date
of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attomeys’ fees and Londer's lega!
expenses, whether or not there is a lawsuit, including attomneys' fees and expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated postjudgment collection services, the cost of searching records, abtaining title
reports (including foreclosure reports), surveyors' reports, and appraisal fses and title insurance, to
the extent permitted by appficable law. Grantor also will pay any court costs, in addition to al
other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without fimitation any notice
of default and any notice of sale shall be given in writing, and shall be effective when actually
delivered, when actually received by telefacsimile (unless otherwise required by law), when deposited
with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,

pfbmyov«mlsuodmeshanbountbundmwm.asshownneatmeboglnningofmb
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written
noﬂeetomeotherpanlu.spedwmmmmepummmmenoﬂeebwchmemepamfs address.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
Unbuomwbepmvldedorroqulmdbylaw.lfﬁntelsmmanomemnbr,mynoﬂoegmn by
L«ldutoanyetanmbdoomtobonoﬁoegwentoauembm

MISCELLANEOUS PROVISIONS. The following miscefianeous provisions are a part of this Mortgage:

Amendments. This Mortgm,bgemwmawwoomem.comﬂmmhem
undemmdingandagmntofmepamuutomemauemsdformmthlsmw. No
alteration of or amendment to this Mortgage shall be effective unless given in writing and signed by
mepmyotparﬂeasoughttobedmgedaboundbymealmoramendmt

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall
fumigh to Lender, UpON request, a certified statement of net operating income received from the
Property during Grantor's previous fiscal year in such form and detall as Lender shall require. *
operating income" shall mean all cash receipts from the Property less al cash expenditures made in
connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are
ot to be used to interpret or define the provisions of this Mortgage.

Govemning Law. mnm-mumwmum-mmuumm,wm
MMMMWMM.MWMMMoﬂmmmmmeWM
law provisions. This Mortgage has been sccepted by Lender in the State of lowa.

No Waiver by Lsnder. Landocshallnotbodeemedtohwewaivodmydghuundefmbuortgage
unleasuehwaivofbglvenhmngmwmwumr. No delay or omission on the part of
Lu\dethoxemishganyﬂghtshalopmu.walverofmdghto:anyotherrlght. A waiver
byl.mdefofaprovuonofmisuongageshalnotpmjudieooreoncﬂmteawalverouemwulgm
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No prior walver by Lender, nor any course of daaling between Lender and Grantor, shall constitute
8 waiver of any of Lender's rights or of any of Grantor's obligations as to any future fransactions.
Whenever the consent of Lender is required under this Mortgage, the granting of such consent by
Lender in any instance shall not constitute continuing consent to subsequent instances where such
cansent is required and in all cases such consent may be granted or withheld in the sole discretion
of Lender.

Severabiiity. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal,
invalid, or unenforceable as to any clrcumstance, that finding shall not make the offending provision
illegal, invalid, or unenforceable as to any other circumsiance. If feasible, the offending provision
shallboconslderodmdiﬂedoomatltbocombgal.vandmdonfomam It the offending
pmmummuwmm.itmuwmmmmbmw. Unless
otherwiss required by law, the Hlegality, invalidity, or unenforceabifity of any provision of this
Mortgage shall not affect the legality, validity or enforceability of any other provision of this
e.

Merger. TheushdlbemnmofmemmmstwmmbylhhMortgogewlmanyothor
inhraaoresmehmel’fopatyatanytim held by or for the benefit of Lender in any capacity,
without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Morigage shall be binding upon and inure to the benefit of the parties, their
successors and assigns. nmhlpofmemwbmvwnapemnomman
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to
this Morigage and the Indebtedness by way of forbearance or extension without releasing Grantor
from the obligations of this Mortgage or liability under the indebtedness.

Time Is of the Essence. ﬂmebof&nessmmmepeﬂommofmbmmg

Walve Jury. Mlumummmwmmmdeaw]wywhmme
procesding, or counterciaim mmwameomew.

Mmammofom:.mmmnwbumsnm. Each of the undersigned hereby
relinquishes all rights of dower, homestead and distributive share in and to the Property and waives
all rights of exemption a8 to any of the Property. If a Grantor is not an owner of the Property, that
Grantor executes this Mortgage for the sole purpose of relinquishing and waiving such rights.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used
in this Mortgage. Uniess specifically stated to the contrary, all references to dollar amounts shall mean
amounts in lawful money of the United States of America. Words and terms used in the singular shall
include the plural, and the plural shall include the singular, as the context may require. Words and
terms not otherwise defined in this Mortgage shall have the meanings attributed to such terms in the
Uniform Commercial Code:

Borrower. The word "Borrower” means NINA A. LORIMOR-EASLEY AKA NINA ANN
LORIMOR-EASLEY and includes all Co-signers and co-makers signing the Note and all their
successors and assigns.

Environmental Laws. The words “Environmental Laws" mean any and all state, federal and local
statutes, regulations and ordinances relating to the protection of human health or the environment,
including without Rmitation the Comprehensive Environmental Response, Compensation, and
Liability Act of 1980, as amended, 42 U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund
Amendments and Reauthorization Act of 1986, Pub. L. No. 99499 ("SARA"), the Hazardous
Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.S.C. Section 6901, ot seq., or other applicable state or federal laws, rules, or
reguiations adopted pursuant thereto.

Event of Defaulk. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor, The word “Grantor” means NINA A. LORMOR-EASLEY AKA NINA ANN
LORIMOR-EASLEY.

Guarantor. The word *Guarantor” means any guarantor, surety, or accommodation party of any or
all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without
limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a
present or potential hazard to human health or the environment when improperly used, treated,
stored, disposed of, generated, manufactured, transported or otherwise handled. The words
"Hezardous Substances” are used in their very broadest sense and include without mitation any
and al hazardous or toxic substances, materials or waste as defined by or listed under the
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Envionmental Laws. The term "Hazardous Substances® also includes, without fimitation,
petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness® means all principal, interest and late fees, and other
amounts, costs and expenses payable under the Note or Related Documents, together with all
renewals of, exiensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's
obligations or expenses incurred by Lender to enforce Grantor's obligations under this Mortgage,
together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, lndebtedneulndudesmemmmadmmmfonhlnMeFummAWanmpmvhbnof
this Mortgage, together with all intarest thereon,

Lender. The word "Lender” means EARLHAM SAVINGS BANK, its successors and assigns.
Mortgage. The word "Morigage® means this Mortgage betwaen Grantor and Lender.

Note. The word "Note" means the promissory note dated August 15, 2022, in the original principal
amount of $296,485.00 from Grantor to Lender, fogether with all renewals of, extensions of,
medifications of, refinancings of, consolidations of, and substitutions for the promissory note or
Sgresment. The maturity date of this Mortgage is AUGUST 15, 2062.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles
of personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed
to the Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (including without
fimitation all insurance proceeds and refunds of premiums) from any sale or other disposition of the
Property.

Property, The word ‘Pmpeny’meanocollocﬂvetythoRealeperanndePmanmperty.

Real Property. The words "Real Property” mean the real property, interests and rights, as further
described in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit
agreements, loan agreements, environmental agreaments, guaranties, security agreements,
mortgages, deeds of trust, security desds, collateral mortgages, and all other instruments,
ogmmwmm.mmmmmmmm.mmmmwmme
Indebtedness.

Rents. The word “Rents” means all present and future rents, revenues, income, issues, royalties,
profits, and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND

GRANTOR AGREES TO (TS TERMS,

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL
OTHER DOCUMENTS RELATING TO THIS DEBT,

GRANTOR:

N
"é% i;w%m S
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NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

GRANTOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM
THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS
MORTGAGE, GRANTOR VOLUNTARILY GIVES UP GRANTOR'S RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAMS BASED UPON THIS MORTGAGE. DATED
AUGUST 18, 2022,

:é;‘ | i (- éz

LORIMORiASLE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF “W\ﬂ\, )
)88
COUNTY OF MM&S )
This record was acknowledged before me on XU A1sF |5 . 20,22 by NINA A

LORIMOR-EASLEY AKA NINA ANN LORIMOR-EASLEY! C(I(A [

Notary Public in and for the State of _ /[ 17~
My ccmmission expires 225"
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