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MORTGAGE

Legal Description on Page 2.
APN #; 0410611544001300

DEFINITIONS

Words used in multiple sections of this document are defined kelow and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Ceri=in rules regarding the usage of words used in this document are also provided
in Section 16.

{A) “Security Instrument” means this document, which is dated RMay 20, 2022,

together with all Riders to this document

(B) “Borrower” is ERIC MICHAEL TAYLOR AND DAWN RENEE MORELLI TAYLOR, HUSBAND AND
WIFE. : A/K/A DAWN RENEE MORFIZII-TAYI.OR

Berrower is the mortgagor under this Security Iinstrument.
{C) “Lender” is GreenState Credit Union.

Lender is a State Chartered Credit Union, organized and existing under ihe
laws of kowa. Lender’'s address is 2355 Landon

Road, P.O. Box 800, Nerth Liberty. 1A 52317.

Lender is the mortgagee under this Security nstrument.

{0 “Mote” means the promissory nofe signed by Borrower and dated May 20, 2022,

The Note states that Borrower cwes Lender EIGHT HUNDRED FIFTY NMINETHOUSAND FIVE HUNDRED
gNDNol-ion****!:tﬂ:ﬁzt*tt***t:ﬁ:*****t**ﬁ*i:‘:**i***** Do[la!-siu.s' $85915m_gn )
plus Interest. Borrower has promised to pay this debt in ragular Pericdic Payments and to pay the debt in full

not later than June 1, 2052, - )
{E} “Property” means the properly that is described below under the heading “Transfer of Rights In the

Property.”
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LOAMN #: 8880214654
(F) “Loan” means the dsbt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(@) "Riders” means all Riders to this Security Instrumient that are executed by Borrower. The Tollowing Riders
are {oc be executed by Borrower [check box as spplicable]:

Adjustable Rate Rider O] condeminitsm Rider [l Second Home Rider
] Balleon Rider Planned Unit Devalopment Rider [ Giher(s) [specifyi
L] 14 Family Rider (] Biweekly Paymeni Rider

[ v.A Rider

{H) “Applicable Law™ means all coniralling applicable fedaral, state and [ocal statutes, regulaticns, ordinances
and administrative rules and orders {that have the effect of law) as well as all applicable finai, non-appealable
Judicial opinions. .

(H “Community Assaciation Pues, Fees, and Assessments”™ means all dues, faes, assessments and other
charges that are imposed on Barrower or the Property by a condominiurm association, homeswners association
or similar organization.

£J)) “Electronic Funds Transfer” msans any transfer of funds, other than a transactien originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as fo erder, instruct, or authorize a financial institution to deb# ar credit an
account. Such ferm includes, but is not limited to, point-of-sale transfers, aufomated teller maching transaciions,
iransfers initiated by telephone, wire iransfers, and automated clearinghouse transfers.

) "Escrow [tems™ means those items that are described in Section 3.

{L) "Miscellaneous Proceeds™ means a2y compensation, seitlement, award of darmages, or procesds paid by
any ihird party (ofher than Insurance proceeds paid under the coverages described in Section §) for: {f} damage o,
or destruction of, the Property; (i) condemnaiion or other iaking of ail or any part of the Property; {jii} conveyance
in Jisu of condemnation; or {(iv) misrepreseniafions of, or omissions as to, the value andfor condifion of the Property.
{&4) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or default on, the
Loan.

fA) “Periodic Payment” means the regularly scheduled amount due for (i} principal and Interest under the Note,
plus (i) any ameounts under Section 3 of thiz Sscurily Instrument. :

{0) "RESPA™ means the Real Estate Setilement Procedures Act (12 U.S.C. 82801 et seq.} and its implemeniing
ragulation, Regulation X (12 C.FR. Pari 1024), as they might be amended from time to fime, or any additional
or successor legisiasion or regulation that governs the same subject matter. As usad in this Securily Instrument,
*"RESPA" refers to all requirements and restrictions that are imposead in regard o a “federally related mortgage
loan® even if the Loan does net qualify as a “federally related morigage lIoan” under RESPAL

(P) "Successor.in [nterest of Borrower” means any party that has taken Hie to the Properiy, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sscurity Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY )
This Security Instrument secures o Lander: (i) the repayment of the Loan, and all renewals, extensions and
modificaticns of the Note; and (i} the performance of Bormrower's covenants and agreements under this Security
Instrument and the Note. For this purpese, Borrower irrevocably mortgages, grants and conveys 1o Lender, with
power of sale, the fellowing described property lccated in the County

[Type of Recording Jurisdiction] of Madison [Name of Recording Jurisdiction]:
SEE "EXHIBIT A” ATTACHED HERETCQ AND MADE A PART HEREGF.

APN # 04€011544001300

which c:urrenﬂ'y has the address of 1250 Valleyview €t Cumming.

[Street] [Chyl

lowa 50061 {"Properiy Address™):
[Zip Gads]

TOGETHER ‘sﬁf]—er all the improvements now or hereajter erected on the property, and all easements,
appurtenances, and fixfures now or hereafter a part of the property. All replacements and addiions sllall also b?
covered by this Security Instrument. All of the foregeing is referred to in this Securily Instrument as the "Properiy.

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and ihat the Property is unencumbered, except for encumbrances of rec?rd.
Borrower warrants and will defend generally the fitle fo the Properiy against all claims and demands, subject

to any encumbrances of record,
iOVia—Single Family--Farnrie MasFreddie Mac UNIFORK INSTRUMENT  Form 3016 1401 lnﬁia@/ﬁf
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i LOANMN # 8880214654
THIS SECU RITY INS‘_FR_LII\@E_P-IT sombines uniform covenants for national use and non-uniform covenants
with limited variaffons by jurlsdiction to constitute a uniform security instrument covering real property.

?ngg}?n?egtOﬁNﬁNTS.i I?otr;cwer End Lencliar covenant and agree as follows:
. ot Principal. Interest, Escrow liems, Prepayment Char
shall pay when due the principal of, and interest on, the c?gbg evidenced %fﬁgngoéﬁrg‘:ge;eigﬁl‘:ﬂ
char_gas and late charges due under the Note. Borrewer shall alse pay funds for Escrow lems pursuant to
_Secﬂon 3. Payments dus under the Note and this Security Instrument shall be made In U.S. curmency. However,
if any check or sther instrument received by Lender as payment under ths Note or this Seousiiy Instrument is’
returned o L.ender unpaid. Lendsr may require that any or all subsequent payments due under the Note and
this Security Instrument be made in cne or more of the following forms, as sslectad by Lendes: {a) cash; (b} mons
arder; {c)_ certified check, bank cl;eck, treasurer's check or cashier's check, provided any s-uch cheék is d!awny
L[;i;?l sa_r;- r:;l::;;ﬁon whose deposhis are insured by a federal agency, instrurnentality, or entity; or (d} Elecironic
Dﬂjei:gm?nfs are deemed received by Lender when recefved at the locafion designated in the Note orat such
cation as may be desagrjated by Leqder in accordance with the notice provisions in Ssction 15. Lender
may re}um any payment of partial paymsant if the payment or pariial payments are insufficient ta bring the Loan
current. .Lender may accept any payment or partial payment Insufficient to bring the L.oan current, without waiver
aof any n_ghis hereunder cr prejudice io its rights ic refuse such payment or partial paymentis in the future, but
Lender is not chligated i spply such payments at the time such payments are accepied. If each Periodic
Payment is applied as of s scheduled due date, then Lender nead net pay interest on unapplied funds. Lender
may hol_d such unapplied funds unill Borrower makes payment to bring the Loan current. K Borrower does nct
do so within a reasonable period of iime, Lender shall either apply such funds or retum them o Borrower. [f not
applied earlier, such funds will ke appliad o the cutstanding principal balance under the Note immediately pricr
1o foreclosure. No qffset or claim which Borrower might have now or in the future against Lender shall relieve
EBorrower from making payments due under the Note and this Security Instument or performing the covenanis
and agreemenis securad by this Security Instrument.

2. Apglication of Paymerts or Proceeds. Except as othenwise described in this Section 2, all payments
accepled and appled by Lender shall ke applied In the following order of priorty: {&) interest due under the Note;
{b) principal due under the Note; (¢} amounts due under Section 3. Such paymenis shall be spplied to each
Periodic Payment in the order in which it bacame due. Any remaining amounits shall be applied first to lafe
charges, second o any cther amounis due under this Sseurity Instrument, and then to reduce the principal
balanhce of the Noia.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient
amournt to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Pericdic Fayment is ouisianding, Lender may apply any payment received from Borrower to
ths repayment of the Pariodic Payments if, sind io the exdent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be spplied to any lste charges dus. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the MNote.

Any application ¢f paymenis, insurance proceeds, or Miscellaneous Proceeds to principal dus under the
Neote shall not extend or postpone the dug date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are due under
the Note, uniil the Note is paid in full, @ sum (the *Funds”) to provide for payment of amounts due for: (a) taxes
and assessmenis and other ifems which can attain pricrity over this Security Instrument as a lien or
encumbrancs on the Property: {b) leasehold payments or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section §; and (d} Morigage Insurance premiums, if any,
or any sums payakle by Borrower to Lender in lieu of the payment of Morigage [nsurance premiums In
accordance with the provisions of Section 10. These items are called “Escrow ems.” At origination or af any
time during the term of the Loan, Lender may require that Community Association Duss, Fees, and
Assessments, Ifany, be escrowed by Borrower, and such dues, fees and assessments shali be an Escrow liem.
Borrower shall promptly furntsh to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow ltefns unless Lender walves Borrawer's obligation to pay ithe Funds for 2y
or ali Escrow liems. Lender may waive Borrower’s obiigation to pay to Lender Funds for any or all Escrow Items
at any Hme. Any such walver may only be In writing. in the event of such waiver, Borrower shall paty direcﬂ)_,r, when
and where payable, the amouris due for any Escrow ltems for which payment of Funds has been waived by
Lender and, If Lender requires, shal furnish to Lender receipts evideneing-such payment within such iime period
as Lendar may require. Borrower's obligation to make such paymenis and to provide receipts shall for all
purpcses be deemed t© be a covenant and agreement contained in this Security lnstrumenf., as the phrass
“covenant and agreement” is used in Section 8. If Borrower is obligaied to pay Escrow lems direcily, pursuant
1o 2 waiver, and Bormower fails to pay the amount dus for an Escrow fiem, Lender may exercise its rights under
Seciion @ and pay such amount and Borrower shall then be obligated under Section S to repay fo Lendar any
such amount. Lender may revoke the waiver as to any or all Escrow [tems at any fime by a notice given in
mccordance with Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in sueh
amounts, that are then required under this Sectlion 3. i

Lender may, at any fime, ccllect and hald Funds in an amount {a} sufficient to permit Lender to apply 'I_E'le
Funds af the fime speciied under RESPA, and {b) not io excead the maximum amount a lendsr can requira
under RESPA. Lender shall estimate the amount of Funds due on the basis of current.data and reasonable
estimates of expanditures of future Escrow ltems or otherwise In accardanca with Applicable _Law. )

The Funds shall be held In an institufion whose deposits are insured by a federal agency, insitrumentality.

or entity {including Lender, if Lender Is an insiifution whose deposils are so insured) or in any Federa e
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LOAN #: 8880214654
Loan Bank. L ender shall apply the Funds io pay the Escrow [tems no later than the time specified under RESPA.
Lender shall not charge Berrower for holding and applying the Funds, annually anclyzing the escrow accournt,
or verifying the Escrow Items, unless Lendar pays Boricwer interest on the Funds and Applicable Lawy permits
Lender to make sush a charge. Unless an agresment is made In writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
{o E.'.orrx:\:\reri without charge, an annual accounting of the Funds as required by RESPA.

Ifthereis = sumplus of Funds he{d in escrow, as defined under RESPA, Lender shall account fo Borrower
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary tc make up the shortage in accordance with RESPA, but in o more than 12 menthly paymenis. If
?ye;{e E[; g geﬁc:;erécy of Fund:j:!eﬁd inteslf:row. afh defined under RESPA, Lendar shall noiify Borrower as required

A, an orrower shall pay o Lender the ameount necessary ic i ]
with RESPA, but in no more than 12 monthly payments. F?'. make up the deficiency in accordance

Upcn payment in full of zil sums secured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by L ender

4. Charges; Liens. Borrower shail pay all taxes, assessments, chiargss, fines, and impositicns attributable
to the Property which can attain priorily over this Security Instrumant, leasehold paymernts or ground rents on
the Property, If any, and Community Asscclation Dues, Fees, and Assessments, if any. To the exient that these
tems are Escrow ltems, Bommower shall pay them in the manner provided in Section 3.

Borre\n{er shall prompily discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees In writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but
only so leng as Borrower Is performing such sgreement; (b) contests the lien in good faith by, or defends against
enforcemsnt of ths lien in, legal proceedings which in Lender's opinion cperate to prevent the enforcement of
the ilen while those proceedings are pending, but only until such proceedings are concluded; or {c) secures
from the helder of the lien an agreement satisfaciory to Lender subordinating the fen o this Securify Instrument.
If Lender daferminess that any part of the Properiy is subject ic a llen which can attzin priorily aver this Security
[nstrument, Lender may give Borrower a notice identifying the ken. Within 10 days of the date on which that notice
Is given, Borrower shzll satisfy the lien or tzke ene or more of the aclions set forth sbove In this Seclion 4.

Laender may require Bosrower to pay & one-iime charge for a real estate tax verncation andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall ksep the improvemenis now existing or hereafier erected on the
Properiy insured againsi loss by fire, hazards Includsd within the term “extended coverage,” and any other
hazards including, but not limited to, sarthquakes and floads, for which Lender requires insurance. This
insurance shall bs maintgined In the amounts {ncluding deductbie levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentencss can change during the term of the Loan.
The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's chisics, which right shali not be exercised unrsasonably. Lender may require Bormower
te pey, It connection with his Loan, elther: (a} a one-time charge for flood zone determination, certificaiion and
tracking services; or (b} & one-time charge for flood zene determination and certification services and
subsequent charges each fime remappings or similar changes occur which reasonably might affect such
detenmination or ceriification. Borrower shall also ba responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
rasuliing frem an okjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’'s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not proiect Borrowes,
Borrower's eguily in the Properiy, or the contents of the Property, against any risk; hazard or liabiltty and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so eobfained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section § shall become additional debt of Borrawer
secured by this Security Instrument. These amounts shall beat Inierest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon neiice from Lender fo Borrower requasiing

et
Py All insurance policies required by Lender and renswals of such policies shall be subject to Lender’s right
to disapprove such poficies, shall include a standard morigage clause, and shall name Lender as morigagee
and/or as an additicnal loss payee. Lender shall have the right to hold the policies and renewal ceriificates. I
Lender requires, Borrower shall prompily give fo Lender all receipis of paid premiums and renewal noiljices. IF
Borrower obfains any form of insurance coverage, nct otherwise required by t ender, for damage io, or
desinuction of. the Property, such policy shall include 2 standard mortgage clause and shall name Lender as
mortgagee andfor as an additional [oss payee.

In the avent of loss, Borrower shall give prompi notice to the insurance cartier and Lgnder. Lenfier may make
proof of loss if net made promptly by Borrower, Unless Lender and Barrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Le_nder, shall be applied tu
restoration or repair of the Property, if the restoration cor repair s economically feasible and Lende:r’_s security
s not lessened. During such repair and restoration period, Lender shall have the right to hiold such insurance
proceeds until Lender has had an epportunily to inspect such Properiy to ensure the work has been cor_npleted
to Lenders satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restorafion in a single payment or in a series of progress paymsanis as the work
is completed. Urless an agreemeant is mades in writing or Applicable Law requires interest to be paid on such

insurance proceeds, Lender shall not be required o pay Borrower any interest or eamings on such pre s,
[OwA—Single Family—Fannie Mae/Freddle Mac UNIFORRM INSTRUMENT  Form 2016 1/01 Initials:
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) ) ] . . LOAN #: 8830214654
Fees for public adjusters, or other third pariies, retained by Borrower shall not be paid out of the insurance

proceeds and shal be the sole obligation of _Bcrrower. i the restoration ar repafr Is not econormiczlly feasible
or Lender's securily would be iessened, the insurance proceeds shall be applied fo the sums secured by this
Security lnstrf.lme.nt, whether or not then due, with the excess, ifany, paid to Bommewer. Such insurance procesds
shall be applied in the order provided for in Section 2.

: If Barrower abandons the Preperiy, Lender may file, negotiate anc_i setile any avallable insurance claim and
Le; zteg matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier

o r_ereq © 'seiiie a c[alrn, then Lenc_!ar may nag ctlgte and settle the claim. The 30-day period will begin when
ihe notice is given. In elther event, or if Lender acquires the Properiy under Section 22 or otherwise, Borrower
hsreby asslgn,_s te Lander (a) Borrower's righis to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Nota or this Security Instrument, and (b} any other of Borrower's rights (other than
the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, in_soi’:ar as such rghis are applicable to the coverags of the Property. Lender may use the insurance
proceeds either 1o repair or resiore the Property or to pay amournts unpeaid under the Note or this Security
instrument, whether or not then dus.

6. Occupancy. Barrower shall occupy, establish, and use the Pro as Borrower's princi it
within 80 days after the execution of this Security Instrument and shg[leréyénﬁnue o oc:::::.x[lzjl:;r-I ::f?epﬂrge;é?t?{nz
Borrawer’s prineipal residence for zi least one year afier the date of occupancy, unless Lender otherwize agrees
in writing, which.consent shall not be unreasonably withheld, or unless extenuating circumsiances sxist which
are baeyond Borrowsr's control.

7. Preservaiion, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or Impalr e Property, allow the Properly to deteriorate or cormnit waste on the Properiy. Whether or
not Berrower is residing In the Property, Borrower shall maintain the Properiy in order fo prevent the Properly
fmm_cletenor*atmg or decreasing in value due to its condition. Unless it is deterrnined pursuant o Section 5 that
repair or restoration is not economically feasible, Borrower shall prompily repair the Properiy if damagead to avoid
further-detericration or damage. If insurance or condemn=ztion proceeds are paid in connection with damage
fo, or the taking of, the Property, Bormower shall be responsible for repairing or restoring the Property only if
Lender has released proceeda for such purposes. Lender may disbursa proceeds for the repairs and restoration
in a singie payment or in a series of progress paymenis as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repeir or restore the Property, Borrower is not relieved of Borrower's
abligation for the complation of such repair or restoration.

Lender or its agent rmay mzake reasonable enties upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shail give Borrowar notice
at the ime of or prior o such an interior inspecticn speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lcan application procsss,
Borrower or any persons or entities acting at the direction of Bomower or with Borrower’s knowledge or consemnt
gave materially false, misleading, or inaccurate information or statements to Lender (ar filed to provide Lender
with material information) In connection with the Loan. Material representstions include, but are not Emited 1o,
representations concerning Borrower’s ccsupancy of the Properly as Borower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a} Borrower fails to perform the covenants and agreements contained in this Securiily Instrument, (b} there is a
legal proeceeding that might significantly affect l.ender's interest In the Property and/for rights under this Security
tnsirumant (such as a procseding in bankrupicy, probete, for condemnation or forrefiure, for enforcement of a
lieh which may attain pricrity over this Security Instrument or to enforce laws or regulaiions), or {c} Borrower has
zkandoned the Preperty, then Lender may do and pay for whatever is reasonable or appropriate io profect
Lenders interest in the Property and righis under this Security Instrument, including protecting and/or
zssessing the value of the Praperty, and securing and/or repairing ihe Property. Eender’s actions can include,
but are not limited to: {a) paying any sums securad by a lien which has priority over this Security Insrument;
(b} appearing in court; and {G) paying reasonable altomeys’ fees to protect its interest in the Property and/or
righfs under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the
Property includes, but is not limited o, entering the Properiy 1o make repairs, change lock_s, replace or board
up doors and windows, drain water from pipses, eliminate building or other code viclations or dang=srous
sonditions, and have uilliies tumed on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and s not under any duty or obligation to do so. It is agreed that Lender incurs no fability for
not faking any or all astions authorized under this Section 3. i

Any amounts disbursed by Lender under this Section @ shall become additional debt of Bomower secured
by this Security Instrument. These amounis shall bear interest at the Note rate from the date of disbursement
and shall be payabile, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on 2 leasshold, Borrower shall comply with all the provisicns of the lease.
Bomrower shall not surrender the leasehold estate and interests herein conveyed or termin=ie or cancel the
ground lease. Borrower shall not, withoui the exprass written consent of Lender, alter or amend the ground
lease. If Borrower acouires fee title to the Property, the leasehold and the fee fitle shall not merge unless Lender
agrees fo the merger in writing. ) N o

10. Mortgage Insurance. If Eender required Mortgage Insurance as a :?ondltlon of making the Leoan,
Borrower shall pay the premiums required to maintain the Mortgage Ins_uranoe in effect. If. for any reason, the
Morigage Insurance coverage required by Lender ceases to be availakle from the mor]_:gage insurer that
previously provided such insurance and Borrawer was required io make -separate[y_ designated payments
toward the premiums for Mortgage Insurance, Bomrower sha[l. pay the premiums required o obiain coverage
substanfiaily equivalent to the Morigage Insurance previousiy in effect, at a cost substantially eq uivaleni o the
cost te Borrower of the Martgage Insurance praviously in effect, from an affermnate morigags insurer selected
by Lender. If substantially equivatent Mortgage Insurance coverage is not available, Borrower shall continue o
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pay te Lender the amount of the separately designated paymenis that were dus when m:?r‘:;ﬂri:nigsgozv.’em
ceased to be In effect. Lender will accept, use and refain these paymenis as a non-refundable loss res o in
!nau of Morigage Insurance. Such loss reserve shall be non-refundable, noiwit hsianding the fact that t!‘lzrl\_‘ve o
is uktimately paid in full, and Lender shall not be required to pay Borrowér anty inisrest or eamings on such Izi:
reserve, Lerﬁde_r can no longer require loas reserve payments if Mortgage [nsurance coverage (in the amount
_and for_the. peried that Lender requires) pravided by an insurer selected by Lender again becomes available
is obtained, and Lender requires separately designated payments foward the premiums for Mork X
Insurance. If L ender required Mortgages Insurance as a condition of making the i oan and Borower w origage
] CI i as requinsd
io make separately desighated payments toward the premiurs for Mortgage Insurance, Borrower shall pay the
bremiurns required to maintaln Mortgages Insurance In sffect, or to provide a non-refundable [oss resen?e yu il
Lender’s requirement for Morigage Insurance ends in accordance with any written agreement het:tve';n
_Bom_)wer a1_1d Lendsr providing for such termination or until termination is required by Applicable Law. Nothin
3 15 3 T T = b
In this Section 10 =ifects Borrower's obligation to pay interest at the rate provided in the Note. °
B Mortgage Insurance reimburses f_ender {or any entiy that purchases the Nots} for certain losses it may incur
¥ Borrower doses nhot repay the Loan as agre=d. Borrower is not a party to the Mortgage Insurance.
] Mertgage Insurers svaluate their tatal risk on all such insurance in force from firme to time. and ;nay enter
into agreements with other parties that share or modify thelr risk, or reduce losses. These agr:aemenfs are on
terms and conditions that are setisfactory to the morigags Insurer and the other pariy (or pariies) io these
agresments. These_ agreements may require the morigage insurer o make payments using any source of funds
:J}-ll’:;c'[‘g::'ﬁ r;)oﬂgage insurer may have available {which may include funds obtained from Mortgage Insurance
_Asaresuit of?hese ag reemen’s,_ Lendgr, any purchaser of the Nois, another insurer, any reinsurer, any other
entity, or any afﬁha_fe of any of thfa foregoing, may racsive (directly or indirecily) amounts that derive from (or
might b_e qharactenzed |as) a porion of Borrower’s payments for Mortgage Insurancs, in exchange for sharing
or madifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes & share of the insurer's risk In exchange for & share of the premiums paid to the insurer, the
arrangament is ofien fermed “captive reinsurance.” Furiher: )

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
Inswrance, or any other termis of the Loan. Such agreements will not Increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the
right to receive certain disciosures, to request and obtain cancetlation of the Morigage Insurance, to have
the Moerigage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellatian or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened. During such
repair and restoration period, Lender shall have the right tc hold such Miscellansous Proceeds untii Lender
has had an opportunity to inspect such Property fo ensure the work has been completed to Lender’'s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in & series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Preceeds. [f the
restoration or repair is not economically feasible or Lenders security would be lessened, the Miscellaneous
Procseds shall be applied to the sums sscured by this Sscurity Instrument, whether or not then dus, with the
excess, if any, pefd to Borrower. Such Miscellansous Proceeds shall be applied in the arder provided forin
Section 2.

In the event of a fotal taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be appled to the sums secured by this Securily Instrument, whether or not then due, with the excess, If any,
paid to Borrower.

In the event of a partial faking, destruciion, or loss in value of the Propeity in which the fair market value of
the Properly immediately before ihe partiat taking, destruction, or loss in value is equal to or greater than the
amount of the sums securad by this Security Instrument immediately before the partial taking, destruction, or
foss in value, uniess Borrower and Lender ctherwise &gree in writing, the sums secured by this Security
imstrument shall be reduced by the amount of the Miscellansous Proceeds multipfied by the following fraction:
{&) the total amount of the sums securad immediately before the partial taking, destruction, or loss in valus
divided by {b) the fair market value of the Properly immediately before the pariiat talking, desiruction, or loss in
value. Any balance shall be paid to Borrcwar.

in the event of @ partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the pariial taking, destruciion, or loss in vaiue is less than the amount of the
sums secured immediately before the partial iaking, destruction, or loss fn vaiue, unless Barrower a_nd Lend_er
otherwise agree in writing, the Miscellansous Proceeds shall be applied to the sums secured by this Security
Instrumant whether or not the sums are then due, . .

If the Preperty is abandoned by Bomrowsr, or I, after notice by Lender to Bortower that the Oggposmg Party
{as definad in the next sentence) offers o make an award to setile a claim for damages, Borrower fails to respond
to Lender within 20 days after the date the notice Is given, Lender is authorized to collect and apply the
Miscellansous Proceeds either to resforation or repair of the Property or to the sums secured by this Security
tnsirzment, whather or ot then dus. "Oppesing Party” mezans the third party that owes Borrower Miscallaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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judgﬁ'azrr:?.wg us[i;alrle;ilén! r??iar;lel?t!uf ;nyfag;cr; or proceeding, whether civil aor eriminal, is khegun ﬂit,a isr??.g:ldel‘s
) of the Property or other material impairment of Lend i T

Froperly or rights under this Security Instrument. Borro T aamerost In the
! ¥ € 3 Wer can cure such g default and, if acceleratio

ocouired, reinstate as provided in Saction 19 by causin i i s issed i

r 3 19, g the acHon or proceeding io be d T i
;t::iﬁ énPLrgg;ii;s ojgghmi:ﬁn dprec[t I’|1.|dass fcrfeg.llre cf the Property or other material ir?'ipairmesl'tst?f Lend‘::l; ﬁlgrastlmg
? er this Security Instrument The procseds of any award or cfaim fo
are gtiributabie to the impsairme 'S | i i and shedl e e
are ati o= ntof Lender’s interest in the Properiy ars hereby assigned and shal! be paid fo

All Miscellaneous Proceeds t i i

the order provided for in Section g?t &re not applied to restoration or repalr of the Property shall be Spplied I

12. Barrower Not Released; Forbea T i ij

or modlsﬂ cation of amoitization of the sumsr:é’c%?-esdybbeﬂqgesrebgﬁt%mﬁgp:égdo;;h&?;:j;rgoanyrg’:::
or any Successor in interest of Bomower shall not operate to release the labiity of Borrows

in Interest of Borrower. Lender shall not be requir (o] i o Or any 5uccesson!s
Imterest of Borrower or to refuse fo exiend tme forq payenc‘ni;nt g?ront:le?\i:f?seemlﬁer i;;%?—h:g? nstfat;:l:y Suceessor in
by thls Security instrument by reason of any demand made by the original B‘l‘l'l'ﬂwerogra =] Ssums secured
Interest of Borrower. Any forbearance by Lender in exercising arey right or remedy includin agmgéﬁ?ﬁg m
Lender's acceptance of paymenis frem third persons, entities or Successars in !nteresg{ of Borrcw!m cin
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or rady

13. Joint and Several Liability; Co-signers; Successors and Assi B i

| Lia -S1g, ; e igns Bound. Borrewer covenants and
agrees that Borrower’s obligations and [iability shall be joint and several. Flowever any Borrower who co-si
this Security Instrument but dees not exscute the Note (& “co-signer’): (@) is co—sigiﬂng this Seaurity !nstrumger:'i?
only to morigage, grant and convey the co-signer's interest in the Property under the terms of this Becurity
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees
that Lender and any other Borrower can agree fo extend, modify, forbear or make any accommeodations with
regard ic the terms of this Securlly Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successer In Interest of Borrower whe assumes Borrower's
obligations under this Security Instrument In writing, and is approved by Lender, shall cbtain all of Bomrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Bomrower's obligatons
and liabHity under this Se:_curity Instrument urless Lender agrees 1o such release in writing. The covenants and
agreemgnis of this Sscurity Insirument shall bind {except as provided in Section 20} and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interast in the Property and rights under this Security Instrument,
inciuding, but not imited to, attorneys' fees, properly inspection and valuation fees. In regard o any other fees,
the absence of express authority in this Securiiy Instrument to charge a specific fee o Borrower shall not be
construed as = prohibition on the charging of such fee. Lender may not charge fess that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a lew which sefs mesdmum [can.charges, and that [aw is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permiited
iimits, then: (&) any such loan charges shall be reduced by the amount necessary to reduce the charge to the
permitied limit, and {b) any sums already coilected frermm Bomower which exceeded perrmitied limits will be
reiunded to Borrower. Lender may choosea to make this refund by reducing the principal owed under the Note
or by making = direct payment ic Bomower. If a refund reduces principal, the reduction will be freated as a partial
prepayment without any prepayment charge {whether or not a prepayment charge is provided for under the
Noie). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overchargs.

15. Notices. All notices given by Borrower or Lender in connection with this Security lnstrument rmust be
in writihg. Amy notice to Borrower in connection with this Security Instrument shall be desmed ic have been given
o Borrower when mailed by first class mail or when actually delivered to Bormower's nofice address if sent by
other means. Nofice fo 2ny one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly -
requires otherwise. The notice address shail be the Properly Address uniess Borrower has designated a
substiiute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reforting Borrower's changs of address, then Borrower shall only
report  change of address through that specified procedure. There may be anly one designated nofice address
under this Security Instrument at zry one fime. Any notice {o Lender shali be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated ancther address by nofice
to Borrower. Any nofice In cannection with this Security Instrument shall not be deemed to have been given to
Lender until actually recsived by Lender. [f any notice required by this Security instrument is alsc required under
Applicable Law, ths Applicable Law requirement will satisfy ihe corresponding requirement under this Securify
Instument, -

18. Governing Law: Severability; Rules of Construction. This Security Insument shall ba governad by
federal law and the [aw of the jursdiction in which the Properly Is located. All rights and obligafions coniained
in this Security Instrument are subject to any requirements and fimitaticns of Applicable L aw. Applicable Law

might expliciily or implicifly allow the parties to agree by contract or it might be. silent, but _srzlch silenice shall not
by contract. In the avent that any provision or clause of this

be construed as & prohibition against agreement e
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given affect without the conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shail mean and include

onding neuter words or words of the feminine gender; (b) werds In the singular shalt mean and include

coresp r A S 3 L
the plural and vice versa; and {c} the word “may” gives sole discretion without any ohligation fo take any action.
. . - inizalst
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T7. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Secuntymafnﬁtrﬁen?:nz; aesa
.18, Trams¥er of the Property or a Beneficial Interest in Borrower. As used in this Section 8. "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited Tto those
benedicial interests transferred in a bond for deed, coniract for deed, insta!iment,sales centract or :escrow
agreement, the intent of which is the transfer of fitle by Bomower at a fukire date fo a purchaser.

IT all or any part of the Property or any Interest in the Properiy is sold or ransferred {or if Borrower is not g
natural person and a benefisial interest In Bormower is sold or transferred) without Lender’s priorwritten consent,
Len_der may require immediate payment in full of all sums secures by this Security Instument. However, this
opiion shall not be sxercised by Lender if such exercise is prohibited by Applicable Law. )

If Lender exercises this opiion, Lender shall give Borrower notice of accelerafion. The notice shall provide
2 period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Ezgomv:ier n;?gtlpay all gu ans s;ecured by this Security Instrument. If Borrower fails to pay these sums prior to the

iraticn s penod, Lender may Invoke any remedies permi i i
notice O,.B demand on Borrower. Y ¥ permitied by this Securlty Instrurmment without further

12. Borrower's Right to Reinstate After Acceleration. If Barrower me i it
shall haye the right to have enforeement of this Security nstrument disconﬁnueedtsatc:nr?!:?m?:ggf gs %iﬁg
of: (&) five days before sale of the Properly pursuant to any power of sale contained in this Securily Insrument:
(b} such otheI period as Applicable Law might specify for the termination of Borrewer's right to reinstate; or
(c} entry of a judgment enforcing this Securify Instrument. Those conditions are that Bomower: (=) pays Lender
all sums which then would be due underihis Secwurily Instrument and the Note as if no sceslerati :

rafion had ocoumed;
{b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumerst, including, but not mited to, reasonable attomeys' fees, properly inspection and valuaiion
fees, e.znct other fees incurred for the purpose of protediing Lender's interest in the Property and rights under this
_Secunty Instrument; a:nd (d) takes such action as Lender may reasonably require fo assure that Lendsrs interest
in the Property and rights under this Securily Instrument, and Borrower's obligation io pay the sums secured
by this Security Insirurment, shall continue unchanged. Lender may require that Bormower pay such reinstatement
sums a_nd expensss n one or more of the Bllowing forms, as selected by Lender: (&) cash; (b) money order;
(c) cerdifted check, bark check, freasurer's check or cashler’s check, provided any such check is drawn upon
an [nstitution whese depesits are insured by a federal agency, Instrumentzality or entity; or (d} Electronic Funds
Transfer. Upon reinstaternent by Borrewer, this Security Insfrument and -obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sheall not apply i the
case of acceleration under Section 18.

20. Sale of Noie; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin the Note
{fogather with this Sscurity lnstrument} can be sold one or more times without prior nofice ic Borrower. A sale
might resuli in & change in the entity (known as the “Loan Servicer”) that collects Pericdic Paymenis dus under
the Note and this Security [nstrument and performs cther morigage lean servicing obligations under the Note,
this Security Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writken nofice
af the change which will state the name and address ¢f the new Loan Servicer, the address to which payments
should be made and any other Information RESPA requires in connection with a notice of transter of servicing.
If the Note ie sold and fhereafter the Loan Is serviced by a Loan Sevicer ether than ihe purchaser of the Noie, the
mortgage [oan sarvicing ebligaticns tc Borrawer will remain with the Loan Servicer or be transfetred o a successor
Lo=n Servicsr and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Joln, or be Joined io any judicial action {as either an Individual
litigant or the member of a class) that arises from the other parly’s actions pursuant fo this Security Insirument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily
Instrument, wnil such Bowrower or Lender has notifisd the other party (with such notice given in compliarice with
the requiremenis of Section 15) of such alleged breach and afforded the other party herato a reasonable period
after the glving of such notice to take corrective action. If Applicable Law provides a fime period which must
elapse bafore certain action can be taken, that time pericd will bs deemed o be reasonable for purposes of this
paragraph. The notice of acceleration and cpportunily to cure given o Borrower pursuani to Seclion 22 and the
notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to saiisfy the notice and
opporiunity to take correclive action provisions of this Seciion 20.

21. Hazardous Substarices. As used in this Seclion 21: (a) “Hazardous Subsitances” are those substances
defined as toxic or hazardous subskances, peliutants, or wastes by Environmential Law and the following
substances: gascling, kerossne, other iammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materals containing asbestos or formaldshyde, and radioactive materials; {b) “Environmentz
Lanw® means federal laws and laws of the jurisdiciion where the Properly is iocated that relate to healﬂa,‘mfety
or envircnmental protection; {c) “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Lavs; and {d) an “Envirenmental Condition” means a condition thai
can cause, contribute to, or octhernwvise irigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardcus
Substances, or fireaten to release any Hazardous Substances, on of in the Properiy. Borrower shall not do, nor
allow anyone else fo de, anyihing affecting the Property (a) that is in violation of any Envircnmental Lawy, (b) which
creastes an Envircnmental Condition, or (o) which, due o the presence. use, or release of a Hazardous
Substance, creates a condition that advarsely aifects the value of the Property The preceding two sentences
shali not apply to the presense, use, or storage on the Property of small quantities of Hazardous Substancas
that are generally recognized to be appropriate to normal residential usas and to mainienance of the Properly
(including, but not limited to, hazardous substances in consumer productsy.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fewrsuit or other
action by any govemnmental or regulatory agency or privaie party involving the Property and any Hazardous
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LOAN #: 8830214654
Substance er Environmental Law of which Borrower has actual knowledge, (B} any Envirenmental Condidion,
including but not limited te, any spilling., leaking, dischargs, releass or threat of release of any Hazardous
Substance, and {c) any condition caused by the presence, use or release of 2 Hazardous Subsiance which
adversely affects the value of the Preperty, If Bomrower Isarmns, or is notified by any govemrental or regulatory
autharity, or any private party, that any removal or cther remediation of any Hazardous Substance affecting the
Property Is necessary, Borrower shall promptly take all necessary ramedial actions in accordance with
Ervironmental Law. NMaothing herein shall create any obligation on Lender for an Environmerntal Cileanup.

NON-UNIFORM COVENANTS. Borrower and Lender further sovenant and agree as follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prior 10 aceeleration following
Boarrower's breach of any covenant or agreement inthis Security Instrument (but not prior to acceleration
unider Secticn 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauli;
(B) the action required to cure the default; {c} a date, not less that: 30 days from the daze the notice is given
te Borrower, by which the default must be cured; and (d) that fatiure to cure the default on or before the
date specified In the notice may result in acceleration of the sums secured by this Secursty [nstrument,
fareclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of
the right to reinstate after acceleration and the right 1o assert in the forecliosure proceading the non-
existence of a default or any other defense of Borrower 1o aicceleration and foreclosure, If the default is
not cured on or before the date specified In the notice, Lender at its option may require immediate
payment in jull of afl sums secured by this Sacuriiy Instrument without further demand and may foreclase
this Security Instrument by judicial proceading. Lender shall be entitled to collect all expenses incurred
m pursuing the remedies provided in this Section 22, inciuding, but not imited to, reasonable attomeys’
fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Sscurity Instument, Lender shall release this
Security Instrument. Lender may charge Borrower a fes for releasing this Security Instrument, but enly if the fee
is paid to a third party for services rendered and the charging of the fee is permiited under Applicable Law.

24, Waivers. Borrower relinquishes zll right of dower and waivas all right of homestead and distributive
share in and to the Prepery. Borrower walves any right of exemption as to the Properiy.

25. HOMESTEAD EXEMPTICN WAIVER. | HNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXENMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS MCGRTGAGE, 1 VOLUNTARILY GIVE UP RY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPEST TO CLAIMS BASED UPOR THIS MORTGAGE.

F - Za-~ZAseal}

ERIC MICHAEL TAYLOR DATE
1N - A 00023 (Seal)

WN RENEE MORELLITAY AJFAA DAWN RENEE MORELLI-EAYLOR DATE
IKWVA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/81 Initials: — P
ICE Mortgage Technalogy, Ine. Page 9 of 10 IAIJDEEDEED s

G5/20/2022 11:58 AM PST

R PR L e R L i LN



. LOAN #: 8888214654

26. Redemption Period. If the Properiy is less than 10 acres in size and Lender waives in any foreclosure

proceeding any right to a deficiency judgment agains: Bormmower, the period of redempiion from judicial sale shall

bs reduced to 6 months, If the court finds that the Properiy has been abandoned by Borrower and Lender waives

any right to a deficiency Judgment against Borrower, the geriod of recdempiion from jedicial sate shall be reduced

o 80 days. The provisions of this Section 28 shall be consirued o conform to the provisions of Seclichs 628,26
and 628.27 of the Code of [owa.

IMPCGRTANT: READ EEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS [N WRITING ARE ENFORCEABLE. NO OTHER TERRS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YCU MAY
CTHANGE THE TERMS OF THIS AGREEMENT QONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepls and agrees to the torms and covenants contfained in this Security
Instrument and In any Rider exscuted by Borrower and recorded with &

br"/ ) Kz o -zz {Seal}

ER LOR DATE

Sy
TVLMQ Léu\/\ Y3 o DONOR) (Seal)
N RENEE MORELLITAYLOR AFRK/A DAWN RENEE MORFLIT-TAYLOR DATE _

State of ICWA
Ceounty of DALLAS

This recgr’d was acknowledged before me c?l-“! thiz{ Zﬂjtgf dai cfdk’lA]\{, f)ozz {Date) by ERIC MICHAEL
YLOR ANDDAWN RENEE MORELLITAYLOR {(Name{s individual(s)).
™ *A/K/A DAWN RENEE MORELLFEESYTOR

Y
i3
{Signature of notarial officer}

AAoT Aty Pupitc
Title of office

My commission expires: —5.re.28 23

Lender: GreenState Cradit Union
NMLS ID: 401238

Loan Originator: Mike Ward
NELS 1ID: 845063
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELGPMENT RIDER is made this 26th day of
May, 2022 ard is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument™)
of the same date, given by the undersigned {the “"Borrower”) to secure Borrower's Note
10 GreenState Credit Union, a State Chartered Credit Unicn

- i ) (the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1250 Valleyview Ct, Cumming, 1A 50081.

The Property includes, bui is not [imited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

5 . (the "Declaration”™}.
The Property Is a part of a planned unit developmertt known as Lakeshore Estates

{the "PUD"). The Property also includes Borrower's interesi in the homeowners association
or eqguivalent entity owning or managing the common areas and facilities of the PUD
(the “Cwners Association™ and the uses, benefits and proceeds of Borrowear’s interest.

PUD COVENANTS. In addition io the covenants and agreements made in the
Securitg Instrumeni, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations undeythe
PUD’s Constituent Documents. The “Constituent Documents” are the (i) Declaration;
(i) articles of incorporation, trust insirument or arty equivalent document which creates
the Owners Association; and (ii) any by-laws or sther rules or regulations of the Owners
Association. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documenis, ]

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which Is satisfactor?r to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against [oss by fire, hazards inciuded
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floads, forwhich Lender requirss insurance, then: {I) Lenderwaives
the provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium
instaliments for property insurance on the Property: and (i} Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
io the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term of the loan.

EBorrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy. ]

I she event of a disiribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
noi then due, with the excess, if any, paid to Borrower. )

C. Public Liabifity Insurance. Borrower shall take such actions as may be
reasonahbie to ensure that the Owners Association maintains a public liability insurarnce
policy acceptable in form, amount, and extent of coverage tc endex. ‘.

Initials:
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LOAN #: 8880214654

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential. payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemmnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11,

. E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior wriiten consernt, either partition or subdivide the Property or consent
to: (1) the abandonmertt or termination of the PUD, except for abandonment or terminagtion
required by law in the case of subsiantial destruction by fire or other casualty or in the case -
of a taking by condemnaticn or eminert domain; (i} any amendment to any provision of the
*Constituent Documents” if the provision is for the express benefit of Lender: (i} fsrmination
of professional managementand assumption of seff-management ofthe Owners Association;
or (v} any action which would have the effect of rendering the Eublic: liability insurance
coverage maintained by the Owners Association unacceptable io Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounis disbursed by Lender under this par?}:]raph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree 10 otfhier terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
imterest, upon notice from Lender to Borrower requesting payment.

BY SIGHING BELOW, Boivower accepts and agrees to the terms and covenants
contained in this PUD Rider.

ERICTHICHAFI TAYLGR DATE
\ &w VA~ @@S@gﬁal}
DAWN RENEE MORELLI TAYLCK) A/K/A DAWN RENEE MORFILI-TAYICR DATE

O~ i 1/ 2%
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index ~ Rate Caps}

THIS AD.JUSTAESI.E RATE RIDER is made this 20th day of May, 2022
and is incorporated mtg and shali be deemed to amend and suppiement the Mortgage,
Deed of Trust, or Security Deed (the “Sscurity Instrument™) of the same date given by the

undersigned {the “‘Borrower”™) 1o secure Borrower’s Adjusiable Rate N n
GreenState Credit Un_ion,z State Chartered Credijt Union ote (he “Note) o

(the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 1250 Valleyview Ct, Camming, A 50061.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMCUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIFAUM AND MAXIMUM RATES
THE BORROWER MUST PAY. .

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in
the Seecurity Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiaf interest rate of 3.250 %. The Note provides for
changes in the interest rate and the monthly paymenis as follows:

4, INTEREST BATE AND MONTHLY PAYMENT CHANGES

(&)Change Dates

The interest rate | will pay may change on the st day of June, 2032
and on that day every 12th month thereafter. Each daie on which my inierest raie could
change is calied a "Change Dala’

{B)The Index :

Beginning with the first Change Date, my Interest rate will be based on an Index ithat
is calculaied and provided to the general public by an administrator {the “Administrator?).
The “Index” is the weeakly average vield on Uniied States Treasury securifias adjusted
10 a consiant maturity of ene year, as made available by the Board of Governors of the
Federal Reserve System. The most recent Index value available as of the date 45 days
before each Change Date is called the “Current Index,” provided that if the Current

MULTISTATE ADJUSTARBLE RATE RIDER —ARNM 51 — Single Family — Fannie Maeffreddie Mac UNIFORM [INSTRUMENT
Form 3108 1/01 {rexws 2/20)
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‘ LOAN #: 8580214654
Iridex is le_ss than zero, then the Current Index will be deerned to be zero for purposes
of ezlculating my inierest rate. )

bet éfvzhe [ndex is no lenger available, it will be replaced in accordance with Seation 446G

{C)Calcuilation of Changes

Before each Change Date, the Note Holder will calculate new i
adding TV_V(} AND THREE-FOURTHS pementagen;;yoints (lg.t?g%sz/{: ate bs;
(the“Margm”) to the Current Index. The Margin may change if the Index is replaced by the
Note Holder in accordance with Section 4{G)(2} below. The Note Haelder will than round
the result of the kMargin plus the Current Index to the nearest
GNE-E]GHTH OF ONE percentage point ( 0.125 % ). Subject ¥ the limiis stated in
Section 4{D) bslow, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monihly payment that would
1‘:}9 sufficient to repay the unpaid principal that | am sxpected to owe at the Change Date
in fulf on the maiurity date at my new inierest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest raie [ am required o pay at the first Changes Dafe will not be greater than
5.250% orless than 5.000 %. Thereaiter. my interest rate will never be increased
or decreased on any single Change Date by more than TWO

percentage point(s) { 2.008 % } from the rate

of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 2.250 % or less than 5.000 %.

{E) Effective Daie of Changes
My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.
(F} Noiice of Changes
The Note Holder will deliver or mait o me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include infermation required by law o be giver © me and also ihe tifle
and telephone number of a person who will answer any question 1 may have regarding
the notice.
(G) Replacement Index and Replacement Margin
The Index is deemed 1o be no longer available and will be replaced if any of the
following events {each, a "Replacement Event”) ocecur: {i) the Adminisirator has per-
manently or indefinitely siopped providing the Index toc the general public; or i) the
Administrator or its regulator issues an official public statement that the Index is no
longer reliabte or representative.
if a Replacement Event occurs, the Note Holder will select a new index (the “Replace-
ment Index™} and may also select a new margin (the “Replacement Margin™), as ollows:
{1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjusiable-rate mortgages, by the Beard of Gow-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a commitiee endorsed or convenead by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of NewYork at the time of a Replace-
ment Event, the Note Holder will select that index as the Replacementi Indexx.
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(2} If a replacement index has not been selected or recommended for use in con-

sumer products under Section (@)(1) at the fime of a Replacement Event, the

Note Holder will make a reascnable, good faith effort 1o select a Replacement

Index and a Replacement Margin that, when added ogether, the Note Holder

reasonably expects will minimize any change in the cost of the loan, taking inio
account the historical performance of the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative imme-

diately upon a Replacement Event and will be used to determine my interest ate and

monihly payments on Change Dates that are more than 45 days afier a Beplacement

Event. The Index and Margin could be replaced more than once during the ferm of my

Note, but only if another Replacement Event occurs. After a Replacement Event, afl refer-

ences Io the “Index” and "Margin” will be deemed o be references to the “Replacement

Index” and "Replacement Margin” :

The Nole Holder will also give me nolice of my Replacement Index and Replacement

Margin, If any, and such other information reguired by applicable law and regulation.

B. TRANSFER OFTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Properiy® means any legal or beneficial interest in
the Property, including, but not limited 1o, those beneficial interests transferred ina
bond for deed, contract for deed, Instaiment sales coniract or escrow agreement,
the inteni of which Is the fransfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Properiy is sold or
transferred (or If Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Ssacurity
Instrument. However, this option shall not be sxercised by Lender if such exer
cige is prohibited by Applicable Law. Lender aiso shall not exercise this option if:
(a2} Borrower causes ic be submilted to Lender information required by Lender fo
evaluate the intended transferee as if a new loan were baing made to the trans-
feree: and () Lender reasonably dstermines that Lender’s security will not be
impaired hy the loan assumplion and that the risk of a breach of any covenant
or agreement In this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lsnder may charge a reasonable
fee as a condifion to Lender’s consent to the loan assumption. Lender may also
require the transferee to sign an assumptlion agreement that is acceptable o
Lender and that obligates the transferee to keep ail the promises and agreements

“made In the Note and in thie Security Insirument. Borrowsr will continue io be
obligated under the Note and this Security Instrument unless Lender releases
Borrower In writing. :

If Lender exercises the option o require immediate payment in full, Eender
shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 20 days from the date the noiice is given in accordance with Seclion 15
within which Borrower must pay all sums secured by this Security Instrumeni.
it Borrower Tails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.,
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LOAN #: 8880214654

BY SIGNING BELOW, Borrower accepts and agrees to the to e
. ) : A rIT
contained In this Adjustable Rate Rider ° S and covenants

2

— X o
ERIC MICHABLTAYLOR & -2 Z’DE_FE(SeaI}
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Exhibit A

Parcel "N" filed August 10, 2021 in Book 2021 Page 3341, Madison County, lowa, also described
as follows:

All that part of the Southwest Quarter (SW1/4) of the Northwest Guarter (NW1/4) of Section 15
and the Southeast Quarter (SE1/4) of the Northeast Quarter (NE1/4) of Section 16, both in
Township 77 North, Range 26 West of the 5th P.M., Madison County, lowa, more particularly
described as follows:

Beginning at the Southeast corner of the SE1/4 of the NE1/4 of said Section 16, also being the
Southwest corner of the SW1/4 of the NW1/4 of said Section 15, thence South 84°00'45™ West,
along the South line of said SE1/4 of the NE1/4, a distance of 638.42 feet; thence North
19°27°01™ East, a distance of 842.02 feet to the Southwest corner of Lot 12 of Lakeshore Estates
Plat 1, an Official Plat, now included in and forming a part of Madison County, lowa; thence
South 70°17'23" East, along the Southerly line of said Lot 12, a distance of 421.60 feet; thence
North 23°35'54" East, a distance of 168.01 feet, {o the Southwest corner of Parcel "L" as filed in
Book 2020 Pages 3578 of the records of the Madison County Recorder's Office, thence South
63°34'58" East, along the Southerly line of said Parcel "L", a distance of 1,195.49 feet; thence
South 18°25'32" East, a distance of 84.49 feet, to the South line of the SW 1/4 of the NW1/4 of
said Section 15; thence South 83°59"18" West, along said South line of the SW1/4 of the NW 1/4,
a distance of 1,213.64 feet to the Point of Beginning, and containing 119.59 acres of land, more
or less.
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