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REVOLVING CREDIT MORTGAGE

PARAGRAPH 268 CONTAINS THE NOTICE PRESCRIBED BY SECTION 654.12A OF THE iOWA CODE. THIS MORTGAGE
CONTAINS A DUE-OMN-SALE PROVISION AND SECURES INDEETEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR A
REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on 5/21/2022 between the Mortgagor,
Jake Marlin {aka Jacob G Marlin} and Mcily Mariin {aka Molly E Marlin), husband and wife

whose address is 2109 WARREN AVE .St Charles 1A 50033

(herein "Borrower”}, and the Mortgagee,
Veridian Credit Union a corporation organized and existing
under the faws of lowa whose address is

P.C. Box 800G, Waterloo, |A 50704

{herein "Lender”}.

WHEREAS, Borrower is indebted to Lender as described in this paragraph:

T SECURE to Lender:

(1) The repayment of alf indebtedness due and to become due under the terms and conditions of the LOANLINER Home
Eguity Plan Credit Agreement and Truth-in-Lending Disclosures madie by Borrower and dated the same day as this
Morigage, and all medifications, amendments, extensions and renewals thereof (herein "Credit Agreement”}. Lender has
agreed 1o rnake advances to Borrowwer under the terms of the Credit Agreement, which advances will be of a revolving
naiure and may be made, repaid, and remade from time to time. Borrower and Lender contemplate a series of advances to
be secured by this Mortgage. The total ouistanding principal balance owing at any one time under the Credit Agreement
{nci including Tinance charges thergen at a rate which may vary from time to time, and any other charges which may be
owing from time to time under the Credit Agreement) shall not exceed
Thirty Six Thousand Six Hundred dollar{s; and dero cents

&3 36,800 00 3. That sum is referred to herein as the Maximum Principal Balance and referred to in the Credit
Agreement as the Credit Limit. The entire indebtedness under the Credit Agreement, if not sooner paid, is due and payable
Z25 years from the date of this Mortgage.

{2) The payment of all other sums advanced in accordance herawith to protect the security of this Mortgage, with finance
charges thereon at a rale which may vary as described in the Credit Agreement.

(3} The performance of the covenants and agreements of Borrower herein contained:

BORROWER does hereby mortgage, grant and convey to Lender the following described property located in the County of

Madison State of lowa:

IF CHECKED, THE LEGAL DESCRIPTION IS ATTACHED ON EXHIBIT A CON PAGE 4 OF THIS DGCUMENT.
2108 WARREN AVE

(Street)
St Charles ) lowa 50033 (herein

(City) {Zip Codea}

which has the address of

"Property Address™):

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
fixtures, all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the ieasehold estate if this Mortgage is on a leasehold) are hersinafter referred to as the "Property.”

Compiegte if apnolicable:
This Properiy is part of a condominium project kncwn as

This Property includes Borrower’s unit and all Borrower's rights in the common elements of the condominium project.
This Property is in a Planned Unit Development known as
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Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Properly against all claims and demands, subject to encumbrances of record

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed
undar the Credit Agreement, ail finance charges and applicable other charges and collection costs as provided in the Credit
Agreemant,

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require Borrower to pay to
Lender on the day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums
secured by this Mortgage are paid in full, a sum (herein "Funds™) egual to one-twelfth of the yearly taxes and assessments
(inctuding condominium and planned unit development assessments, if any) which may attain priority over this Mortgage., and
ground rents cn the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance and flood insurance, if
applicable, alt as reasonably estimated initially and from time te time by Lender on the basis of assessments and bills and reasonable
wates 1 cf. Borrower shall net e obligated to make such payments of Funds to Lender to the extent that Borrower makes
such paymem:, io the holder of a prior mortgage or deed of trust if such holder is an institutianal Lender.

it Borrow pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured ar
guaranteed by & Federa!l or state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender ic make such a charge. Borrower and Lender may agree in writing at the time of execution of this
hfiortgage that interest on the Funds shall be paid to Borrower, and uniess such agreement is made or applicable law requires such
interest o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage

f the amount of the Funds held by Lender, together with the future monthly instalimenis of Funds payable prior to the due
dates of assessmeants, insurance premiums and ground rents, shall exceed the amount reguired fo pay said taxes,
assessments. urance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
regaid 1o Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds held by Lender shall not be
sufficient to pay laxes, assessments, insurance premiums and ground renis as they fall due, Borrower shall pay to Lender any
zimount necessary 10 make up the deficiency in one or more paymenis as Lender may require.
ent in full of aif sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds held by
rpa rugraph 22 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shali apply, no
y prios to the sale of Lhe Froperty or its acquisition by lLender, any Funds held by Lender at the time of
¢ this Mortgage.
ation of F‘ayments U'ulcss applicable law provides otherwise, all payments received by Lender under the Credit
d paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
2 hazreof, second, (in the order Lender chooses) to any finance charges, other charges and coliection costs owing,
ncipal balance under the Credit Agreement.
iortgages and Deads of Trust; Chargas: Liens. Borrower shall perform all of Borrower's obligations under any
of trust oF other security agresment with 2 flien which has priority over this Mortgage, inciuding Borrower's
ake payments when due. Excep? to the extent that any such charges or impositions are to be made to Lender under
wer shall pay or cause to be gaid all taxes, assessmenis and other charges, fines and impositions attributable to

3 rity owver this Mortgage, and leasehold payments or ground rents, if any. Within five days after
axhibit to Lender receipts showing that all armounts due under this paragraph have been paid

nsurance. Borrower shall keep thes improvements now existing or hereafter erected on the Property insured
hazards inciuded within the term "extended coverage,” floods, and such other hazards as Lender may require
ounts and for such periods as Lender may reguire. Unless Lender in wriling reguires otherwise, the policy shall
on a replacement cost basis in an amount not less than that necessary to comply with any cecinsurance
ted in the hazard insurance policy. and the amount of coverage shali be no less than the Maximum Principal
St amount of any tiern which has priority over this Mortgage.
carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; prowvided, that such
a H be unreasonably wmheld Al insurance pelicies and renewals thereof shall be in a form acceptable to Lender and
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
wals thereof, sukject to the terms of any mortgage. deed of trust or other security agreement with a lien which has
hiortgage.
f loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
ot made promptiy by Borrower., Al msurancc proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of
suras secured by this Mortgage, subject to the terms of any maortgage, deed of trust or security agreement with a lien which has
lortgage. Uniess Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied to restore or
,if it is economically feasible to do so.
y is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
o Borrower that the insurance carrier offers to settle 2 claim for insurance benefits, Lender is authorized to collect
irance proceeds at Lender's option either to restaration or repair of the Property or to the sums secured by this

provide Insur
pt—"u ceniage st
CE p'u:. the

+ good repair and all not commit waste or permit impairment or deterioration of the Property and shall comply with
= of any lease if this Mortgage is on 3 leasehold. If this Mortgage is on a unit in 2 condominium or a planned unit
ower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the
anned unit development, the by-laws and regulations of the condominium or planned unit development, and the

of Lender's Sec;)rity If Borrowwer fails to perform the covenants and agreements contained in this Maorigage, or
ding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option,
WER, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such
sary to protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance
rate provided in the Credit Agreement, shall become additional indebledness of Borrower secured by this
rrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
g payment thereof. dMothing contained in this paragraph 7 shall require Lender 1o incur any expenss or take any
Ay action taken by Lender under this paragraph shall not cure any breach Borrower may have commitied of any
ent under this Mortgage. Borro r agraes that Lender is subrogated to all of the rights and remedies of any prior
=t of any payment by Lender to such lienor.
n. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
orrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in

upon notic
action as i

Condemnation. The proceazds of any award or claim for damages, direct or conseguential, in connection with any
nation or ather taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
paid to Lander, to the exient of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed
or mn&‘ security agreement with a lien which has priority over this Mortgage.

o"owe' MNot Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or modification of
ums securaed by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
ner, the liability of the ariginal Borrower and Borrower’s successors in interest. Lender shall not be required to
gs against such successor or refuse (0 extend fime for payment or otherwise modify amortization of the sums
artgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
£ in exerms;f\g any right or edy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
se of any such right or remedy.
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11. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 271 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Mortgage, but does not execute the Credit Agreement, {a) is co-signing this Morigage only to mortgage, grant and convey that
Borrower's interest in the Property io Lender under the terms of this Mortgage, (b) is not personally liable under the Credit
Agreement or under this Mortgage, and {(c) agrees that Lender and any ather Borrower hereunder may agree to extend, modify,
forbear, or make any other accemmodations or amendmenis with regard to the terms of this Mortgage or the Credit Agreement,
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in
the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail addressed to Borrower ai the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to hawve been given to Borrower or Lender
wien given in the manner designated herein.

13, Cove*-xing Law: Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Credit Agreement conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Credit Agreement which can be given effect without the conflicting provision, and to this
end the provisions of this Mortgage and the Credit Agreement are declared to be severable. As used herein, “costs,” “expenses”
and "attorneys’ fees" incilude all sums io the extent not prohibited by applicable law or limited herzin.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter into any agreement with the
hoider of any mortgage, deed of trust or other security agreement which has priority over this Mortgage by which that security
rient is medified, amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither
pt any future advance under a prior mortgage, deed of trust, or other security agreement without the prior written

er's Copy. Borrower shail be furnished a copy of the Credil Agreement and of this Mortgage at the time of
or recordation hereofd

F: nabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
ni. repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender's option, may require
=% .o execute and defiver to Lender, in a form acceptakle to Lendar, an assignmeni of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials of services in connection with improvements made to the Property.

17, Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the benefit of the homestead
exemption as io al sums secured by this Mortgage.

18 Waiver of Statutes of Limitation. Borrower waives, to the full extent permitted by law, statutes of limitation as a
to any demand of obfigation secured by this Mortgage

18,  Aferger. There shaill be no merger of the inferest or estate created by this Mortgage with any other interest or estate in
ithe Property al any lime held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in
paragranh 12 he oof‘ prior to ony Sclb or transfer of alt or part of the Property or any rights in the Property. Any person to whom all
or pari of the P n the Properily is sold or transferred also shall be obligated to give notice to Lender, as provided
fiy paragraph r such transfer.

Ewven if Borr Property, Borrower will continue to be obligated under the Credit Agreement and this Mortgage
cascs Sorrower in writing., As a condilion to Lender's consent to any proposed transfer or as a condition to the
of B\;”"“‘chr tender may require that the person to whom the Property is transferred sign an assumption agreement
c*ory 0 Lender and Lender may impose an assumption fee. The assumption agreement will not entitle the person signing it to
advances under the Credit Agresement.
of the Property Subject to applicable law, Lender shall have the right to accelerate, that is, to demand
1 tin full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of
Lender, sells nsiers ali or part of the Property or any rights in the Property.

Fi ises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the
Borrowwer Tails to pay those sums prior to the expiration of such period. Lender may, without further notice or
, invoke any remedies permitted by paragraph 22 hereof.

Termination and Acceleration; Remedies. Each of the following events shall constitute an event of default
avent af ce*‘aq"f Y under this Maortgage: (1) Borrower commits fraud or makes a material misrepresentation in connection with this
Mortgage or the Credit Agreement; (2 Borrower does not meet the repayment terms of the Credit Agreement; or (3) Borrower's
action or inaction adversely affects the Lender's rights in the Property secured by this Mortgage. If an event of default oocurs, then
prior to exercising any right or remeady provided for in this Mortgage and prior to acceleration, Lender shall give notice to Borrower
as provided in paragrach 12 hereof specifying: (1) the event of default;: {2) the action required to cure the event of default; (3} a
date not less than 30 days from the date the notice is mailed to Borrower, by which such event of default must be cured; {4} any
information required by Section 537.5111 of the lowa Code; and {8) that failure to cure such event of default on or before the date
cified in the notice may resuli in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale
f the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure groceeading the nonexistence of an event of default or any other defense of Borrower to acceleration and foreclosure. If
the event of ¢ ult s not cured on or hefore the date specified in the notice, Lender, at Lender's option, without further notice or
a all of .he sums secured by this Mortgage to be immediately due and payable without further demand and may
ticial “roceedmg Lender shall be entitied to collect in such proceeding all expenses of foreclosure,
ho, costs of documentary evidence, abstracis and title reports. However, if Lender has given Borrower a
nt te cure with respect to a prior event of default which ocourred within three hundred sixty-five (365) days of
+ of defauit, or if Borrower has veoluntarily surrendered possession of the Property and Lender has accepted the
faction of the sums owing and secured hereby, Borrower shall not be entitled to receive the notice described in

12 hera
sSums "eC!a.ed
demand or Sorr

pmper nonr*e ofr
the present v
Proparty in fuil
this paragraph 2

23. E

. This Morigage secures 2 reveiving line of credit and advances may be made, repaid, and remade from time to
ms of ithe Credil Agreerment. When Borrower (1) has paid all sums secured by this Morigage and (2} has
valving line of credit be canceled, Lender shall discharge this Mortgage. To the extent permitted by law, Lender
r a fee for such discharge and require Borrower 10 pay costs of recordation, if any.
of Dower and Distributive Share. Borrower hereby relinquishes all right of dower and hereby waives all right of
in and to the Property. Borrower hergby waives any right of exemption as to the Property.
ior Period. Borrower hereby agrees that in the event of foreciosure of this Mortgage, Lender may, at Lender’s
{iy pursuant fo lowa Code Section 628.26, to reduce the pericd of redemption after sale in foreclosure to six (6}
suant to lowa Cods Section 628.27, to reduce the pericd of redemption after sale in foreciosure to sixty (60)
nt to iowa Code Section 628.28 or any other lowa Code Section 1o reduce the period of redemption after sale in
n appiicable and provided by law.
regpcredii i t.‘“zg amount }:’af < 36.800.00 . Loans and advances up i this amount,
izdress to other creditors under subseguently recorded or filed mortgages and liens.

o

PAGE 3 KIASSZ (ETAT5T LASER)




HOMESTEAD WAIVER

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO TH!S FROTECTION FOR THIS PROPERTY WITH RESPECT TO

CLAIMS BASED UPON THIS CONTRACT,

e Hy 22093 x_ Tz

i

Jalcob G Mgriin (Seai)
K s ‘/.——- ey {Typed or Printed Name}
Dated: — L / L i /;j/f:/"{; /Z{% ////#//f”l
Molly E Marlfh (Seal)
{Typed or Printed Nams)
Dated X
{Seal}
(Typed or Printed Name)
{Seal)

{Typed or Printed Name)

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
cver this Security [nstrument fo give Motice to Lender, at Lender's address set forth on page ane of this Mortgage, of any default
under the sunerior encumbrance and of any sale or other foreclosure action.

N WITNESS WHEREQOF, Borrovwer has executed this Mortgage.

The lender and the undersigned borrowerfowner of collateral hereby acknowledge and agree that (1] all the documents that are part
of this transaction and are retained by the credit union will be retained electronically in the form of an imaged copy, and {2) the
original copies of tha loan documents shall be destroyed. Both parties further agree that the imaged copies of these loan documents
shall be recognized and serve as the originals for all purposes, including, but not limited to, disputes, litigation, or collection efforts

that arise from the 'fra” ///// ‘5/7}}/7/2(&;1

Jacon G Marlin Date
| . i (Typed or Printed Narne) Ry
Xl ,;i"’f&/[ =2/ 77
BMotily E Mariin Date
X (Typed or Printed Name)
Date
X (Typed or Printed Mamea}
Date
{Typed ar Printed Name)
STATE OF ICWW/A POLK County ss:
On this 21st day of _MAY 2022 | before me. a Notary Public for

the State of lowa personally appeared
Jake Marlin {(aka Jacch G Marlin} ang Molly Marlin (aka Molly E Marlin), husband and wife

to me personally known io be the

person(s) named in and who executed the foregoing instrument, and acknawiedged that THEY executed the same as
THEMR  voluntary act and deed.
My Commission expires: .A”W«_.gw e Ty
i Nmary Public in the State of lowa

B~ JACOB HARSH i ;

g . - . = £

g‘m Comsmission No. 829593 4,\9;.( cb Hevah

* * “V.\ s /_.,_{;Eg‘Pim (Typed or Printed Mame)

A tract of land located in the Southeast Quarier of the Northeast Quarter of Section Thirty-six (36), Township
Seventy-six {76} North. Range Twenty-six {26) West of the 5th P.M., more particularly described as follows to-wit:
Commencing at the Northeast cormer of said Secrion Thirty-six (36}, thence South 0°00'00" 1,834.77 feet along the
East line of sa1d Section Thirty-six (36) to the point of beginning. thence South 9070000 West 414 feer: thence
South 0°00'00" 313,65 feet, thence South 90°00'00" East 414 feet to the East line of Section Thirty-six (36). thence
North 0200700" 315,635 Teer 1o the point of beginning: containing 3.00 acres morte or less including road right of way.
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