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MORTGAGE

HOTICE: This Mortgage secures cradit in the amount of $80,000.008. Loans and advances up to this
amount, logether with intersst, are senior {o indebtedness to other creditors under subseguently
recorded or filed mortgages and liens.

The names of all Granters (sometimes "Grantor”) can be found on page 1 of this Mortgage. The names
of all Grantses (sometimes "Lender”) can be found on pags 1 of this Morigage. The property address
can be found on page 1 of this Mortgage. The legal description can bs found on page 1 of this
Morigags.

THIS MORTGAGE dated Aprll 28, 2022, is made and exscuted between KEMNETH WILLIAMSON,
TRUSTEE OF THE LON WILLIAMSON REVOCABLE TRUST, whose address is 2869 280TH TRL, ST
CHARLES, 1& 80240 {reforred to helow as "Grantor”) and EARLHAM SAVINGS BANK, whose address
is 203 Mighway 92 West, Bevingion, 1A 58033 (referred to below as “Lender™).

GRANT OF MORTCGAGE. For valuable consideration, Grantor mongages and conveys to Lendsr and
grants to Lender a securily interest in afl of Granfor's right, title, and interest in and to the following
described real property, together with all existing or subsequently erecied or affixed buildings,
improvements and fixtures; rents and profils; all easements, rights of way, and appurtenances; ali
water, waler rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation
righis);, and all other rights, royalties. and profits reiating to the real propertly, including without
imitation all minerals, oll, gas, geothermal and similar matters, {the “"Real Property™} located in
MADISOM County, State of lowa:

THE NORTHEAST QUARTER (1/4} OF SECTION TWENTY-SEVEN {27}, TOWNSHIP SEVENTY-FIVE
{78} NORTH, RANGE TWENTY-SIX (28} WEST OF THE S5TH £.M., MADISON QOUNTY, IOWA.

The Real Property or iis address is commeonly known as RURAL RQUTE, 1A,

REVOLVING LINE OF CREDIT. This Mortgage secures the indebledness including, without Hmitation, a
revolving Hine of coredit, which obligates Lender to make advances to Borrower so long as Borrower
complies with all the terms of the Note.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and
future leases of the Property and all Rents from the Property. in addition, Grantor granis to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents. The lien on the renis
granted in this Mongage shalli be sffective from the dale of the Montgage and not just in the svent of
default.

THIS MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
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fimiting the generalily of the foregoing, Grantor will not remove, or grant to any other party the
fight to remove, any timber, minerals {including oif and gas), coal, clay, scoria, scil, gravel or rock
products without Lender's prior written consent.

Removal of improvements. Granior shall nol democlish or remove any improvements from the Real
Froperty without Lender's prior written consent As a condilion to the removal of any
improvements, Lender may regulre Grantor to maks arrangements satisfactory (o Lender to replace
such mprovemenis with Improvements of at least equat valus.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real
Froperty at all reasonable times to aitend to Lender's interests and io inspect the Real Propernty for
purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with (Governmental Reguirements., Grantor shall promptly comply with ait laws,
ordinances, and reguiations, now or hereafler in effect, of all governmenial authorities applicable ©
the use or ocoupancy of the Property, including without limitation, the Americans With Disabilities
Act.  Grantor may coniest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appsals, so long as Grantor has notlified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Froperty are not jeopardized. Lender may require Grantor o post adequate securily or & surety
bond, reasonably satisfactory to Lender, to protect Lender's interest.

Dty to Protect. Granior agrees neither to abandon or leave unattended the Property. Grantor shall
do ail other acts, in addition o those acts set forth above in this section, which from the character
and use of the Property are reasonably necsssary to protect and preserve the Property,

DUE ON SALE - CONBENT B8Y LENDER. Lender may, at Lender's option, declare immediately due and
payable all sums sscured by this Morigage upon the sales or transfer, without Lender's prior wriiten
consent, of all or any part of the Real Property, or any inlerast in the Real Propery. A “sale or
transfer” means the conveyance of Real Property or any righi, tithe or interest in the Real Properiy;
whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, desd,
instaliment sale contract, land contract, confract for deed, leasshold interest with a term groaler than
three (3) vears, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or
o any land trust holding title to the Real Propenly, or by any other meathod of conveyance of an interest
i the Real Froperty. Howsver, this option shall not be exarcised by Lender if such exercise is
prohibited by federal law or by lowa law.

TAXES AND LIENS. The following provisions relating o the taxes and liens on the Properly are part of
this Maortgage:

Payment. Grantor shall pay when due (and in all evenis prior to delinguency) all taxes, payroll
taxes, spacial laxes, assessments, water charges and sewsr service chargss levied against or on
acoount of the Property, and shall pay when due all claims for work dong on or for services
rendersd or material furnished to the Property. Granior shall mainiain the Proparty free of any liens
having priority over or equal to the interest of Lender under this Morigage, except for those lisns
specifically agreed (o in writing by Lender, and except for the lien of taxes and assessments not
dus as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection
with a good faith dispute over the obligation to pay, so long as Lender's interest in the Property is
not jecopardized. I a flen arises or is filed as a result of nonpayment, Grantor shall within fifteen
{18} days after the lien arises or, if a Han s filed, within fiftleen {18} days after Grantor has notice of
the filing, secure the discharge of the fien, or if reguestad by Lender, depasit with Lender cash or a
sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the llen plus any costs and atiormeys’ fees, or other charges that could accorus as a result
of a foreciosure or sale under the lien. In any contest, Grantor shall defend itseif and Lender and
shall satisfy any adverss judgment before enforcement against the Property. Grantor shall name
Ltender as an additional obligee under any surety bond furmnished in the contest proceedings.

Evidence of Payment - Grantor shall upon demand furnish to Lender satisfactory evidence of
paymerni of the taxes or assessments and shall authorize the appropriate governmental official o
deliver to Lender at any tme a writlen statement of the taxes and assessments against the
Property.

Nofice of Construction. Grantor shall notify Lender at leas! fifleen (15} days before any work is
commencead, any services are furnished, or any materials are supplied o the Property, if any
mechanic's Hen, matersimen’s lien, or other lien could be asserted on account of the work,
services, or materials. Grantor will upon request of Lander furnish o Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part
of this Morigage:

Raintenance of Insurance. Grantor shal procure and mainiain policies of fire insurances with
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standard extended coverage endorsemenis on a replacement basis for the full insurable value
covering all mprovemenis on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clauss in favor of Lender. Grantor shall also
procure and maintain comprehensive general liability ysurances in such coverags amounts as Lender
may requeast with Lender being named as additional insureds in such liability insurance policies.
Additionally, Grantor shall mainiain such other insurance, including but not limited to hazard,
pusiness interruption and boller insurance as Lender may require. Policies shall be wrilten by such
insurance companies and in such form as may be reascnably acceptable (o Lender. Grantor shall
deliver to Lender certificates of coverage from each insurer coniaining a stipulation that coverage
will not be cancelled or diminished without a minimum of thirty (30) days’ prior writien notice 1o
Lender and not containing any disclaimer of the insurer's linbility for failure to give such notice.
Each insurance policy aiso shall include an endorsement providing that coverage in favor of Lender
will not be impaired in any way by any act, omission or defaull of Grantor or any other person.
Should the Rsal Property be located in an area designated by the Administrator of the Faderal
Emargency Management Agency as a special flood hazard area, Grantor agrees to oblain and
maintain flood insurance, If available, for the full unpaid principal balance of the loan and any prior
liens on the property securing the joan, up io the maximum policy limits set under the National
Flood Insurance Program, or as otherwise requited by Lender, and t© maintain such insurance for
the term of the loan. Flood insurance may be purchased under the National Flood insurance
Program, from private insurers providing “private flood nsurance”™ as defined by applicable federal
flood insurance statutes and regulations, or from another flood insurance provider that is both
accepiabie o Lender in iils sole discretion and permitted by applicable federal ficod insurance
statuies and reguiations.

Application of Froceeds. Grantor shall promptly notify Lender of any loss or damage to the
Froperty. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the
casualty. Whether or not Lendar's security is impaired, Lender may, at Lender's slection, receive
and retain the proceeds of any insurancs and apply the proceeds io the reduction of the
indebledness, payment of any Han affecting the Properly, or the restoration and repair of the
Property.  If Lender siects fo apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in 8 manner satisfactory to Lender. Lender shail,
upon satisfactory prool of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration i Grantor Is not in default under this Morigage., Any
procesds which have not been disbursed within 180 days after their receipt and which Lander has
not commilted to the repair or restoration of the Froperty shall be used first to pay any amount
owing to Lender under this Morigage, then to pay accrued interest, and the remainder, if any, shall
be applied to the principal balance of the indebtedness. If Lender holds any proceeds after payment
in full of the indebtedness, such proceeds shall be paid to Grantor as Graniors interests may
appear.

Grantor's Report on insurance. Upon request of Lender, however not more than once a year,
Grantor shall furnish to Lender a repori on each existing policy of insurance showing: (1) the name
of the insurer; (2) the risks insured; (3} the amount of the policy; (4) the property insured, the
then current replacement value of such property, and the manner of datermining that value; and (5)
the sxpiration date of the policy., Grantor shall, upon request of Lender, have an indepandent
appraiser satisfaciory to Lender determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. I any action or proceseding is commenced thal would materially affect
Lender's interest in the Property or if Granior fails to comply with any provision of this Mortgage or any
Related Documents, including but not limited to Granior's fallure to discharge or pay when dus any
amounis Grantor is required to discharge or pay under this Morlgage or any Related Documents, Lender
on Grantor's behalf may (but shall not be obligated ta) take any action that Lender desems appropriate,
inciuding but not imited 1o discharging or paying all taxses, llens, security interests, encumbrances and
other claims, at any time levied or placed on the Property and paying ail costs for insuring, maintaining
and praserving the Property. Al such expenditures incurrsd or paid by Lender for such purposes will
then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. Al such expenses will become a part of the Indebtedness and, at
Lender's option, will (&) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be pavable with any instaliment payments t© become dus during either (1) the
term of any applicable insurance policy; or {2} the remaining term of the Note; or () be freated as a
balloon payment which will be due and payable at the Note's maturity. The Morigage also will secure
payment of these amounts. Such right shall be in addition to all other rights and remadies to which
Lender may bs entitled upon the socurrence of any Event of Defauit.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property ars 3
part of this Morigage:

Title. Grantor warrants thatt (a8) Grantor helds good and markstable title of record to the Property
in fee simple, free and clear of all liens and encumbrances other than those set forth in the Real
Property description or in any title insurance policy, title report, or final title opinion issued in favor
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of, and accepted by, Lender in connection with this Mortgage, (b)) Grantor has the full right,
power, and authority to execule and deliver this Mortgage to Lender, and (¢} the lens granted
hereby are not the type of Hen refarred o in Chapler 575 of the lowa Code Supplement, as now
enacted or hereafter modified, amended or replaced. Grantor, for iiself and all persons ckaiming by,
through or under Grantor, agrees that it claims no lien or right to a Hen of the type contemplated by
Chapter 575 or any other chapler of the Code of lowa and further wailves all nolices and rights
pursuant o said law with respect o the liens hereby granted, and represents and warrants that it is
the sole party entitled o do so and agrees to indemnify, defend, and hold harmiess Lender from any
foss, damage, and costs, including reasonable altorneys’ fess, threatened or suffered by Lander
arising either directly or indirectly as a result of any claim of the applicability of said law o the Hens
hereby grantad.

Defense of Title. Subject to the exception in the paragraph above, Granior warrants and will
foraver defend the title to the Properly against the lawful claims of all persons. In the event any
action or proceeding is commencad that qusstions Grantor's title or the interest of Lender under
this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal
party in such proceeding, but Lender shall be entitled io participate in the proceeding and to bs
represantad in the proceading by counsel of Lender's own choeice, and Grantor will deliver, or causs
to be delivered, to Lender such instruments as Lender may reguest from time to ime to permit such
participation.

Compliance With Laws. Grantor warranis that the Property and Granior's use of the Properiy
complies with all existing applicable laws, ordinances, and regulations of governmental authorities.

Burvival of Representations and Warranties. All representations, warranties, and agreements madse
by Grantor in this Morigage shall survive the execution and deslivery of this Mornigage, shall be
continuing in nature, and shall remain in full force and effect until such tims as Borrower's
indebtedness shall be paid in full.

CONDEMNATION. Ths foliowing provisions relating to condemnation procesadings are a part of this
Morigags:

Froceedings. If any procseding in condemnation is filed, Grantor shall promptly notify Lender in
writing, and Grantor shall promptly take such steps as may be necessary o defend the action and
abtain the award. Granior may be the nominal party in such proceeding, but Lender shall be
entitted o participate in the proceesding and to be represenied in the procesding by counsel of its
own choice, and Grantor will deliver or cause o bs delivered to Lender such instruments and
documentation as may be requeasted by Lender from time to time to permit such participation.

Application of Net Procesds. If all or any part of the Propsrty is condemnead by eminent domain
proceedings or by any procesding or purchase in feu of condemnation, Lender may at ifs slection
require that all or any portion of the net proceeds of the award be applied to the Indebtedness or
the repair or resioration of the Property. Ths net proceeds of the award shall mean the award afier
payment of all reasonable costs, expenses, and altorneys’ fees incurraed by Lender in connection
with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to governmental taxes, fees and chargss are 38 part of this Mortgage:

Current Taxes, Fees and Charges. Upon regusest by Lander, Grantor shail execute such documents
in addition to this Montgage and iake whatever other action is reguested by Lender fo perfect and
continug Lenders lien on the Real Property. Granior shall reimburse Lender for all taxes, as
described below, together with all expenses incurrest in recording, perfecting or continuing this
Mortgage, including without limitation al taxes, fees, documentary stamps, and other charges for
recording or registering this Morigage.

Taxes. The foliowing shall constitute taxes fo which this seclion applies: (1) a spscific tax upon
this type of Morlgage or upoen all or any part of the indebtednsss sscurad by this Mortgage, (2) s
specific tax on Borrower which Borrower is authorized or required to deduct from payments on the
indebtedness securad by this type of Mortgags; (3} a tax on this type of Morigage chargeable
against the Lender or the holder of the Note, and (4} a specific tax on all or any portion of the
indebtedness or on payments of principal and inlersst mads by Borrower.

Subseguent Taxes. If any tax fo which this section applies is enacted subsequent to the date of
this Morlgage, this svent shall have the same effect as an Event of Defaull, and Lender may
exercise any or ali of its available remedies for an Event of Default as provided below uniess
Grantor either {1} pays the tax before it becomes delinguent, or {(2) contests the tax as provided
above in the Taxss and Liens section and deposits with Lender cash or a sufficient corporate surety
bond or ather sscurity satisfactory o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Mortgage as a security agreement are a part of this Mortgags:

Sscurity Agreement. This instrument shall constitule a Sscurity Agresment to the extent any of the
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Property constitutes fixtures, and Lender shall have all of the rights of a8 secured parly under the
Uniform Commercial Code as amended from tims o tims.

Sscurily interest. Upon request by Lender, Grantor shall take whatever action is requested by
Lender {0 perfect and continue Lenders seacurity interast in the Rents and Personal Property. In
addition to recording this Morigage in the real property records, Lender may, at any time and
without further authorization from Grantor, file exscuted counterparis, copies or reproductions of
this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in
perfecting or continuing this security interest.  Upon default, Grantor shall not remove, sever or
detach the Personal Property from the Property. Upon default, Grantor shall assembie any Personal
Propearty not affixed to the Property in @ manner and at a place reasonably convenient to Grantor
and Lender and make it available to Lender within three (3) days after receipt of written demand
from Lender to the extent permitted by applicable law.

Fixture Filing. From the date of its recording, this Mortgage shall be sffective as a financing
statement filed as a fiklure filing with respect to the Personal Property and for this purpose, the
name and address of the debtor is the name and address of Grantor as set forth on the first page of
this Mortgage and the name and address of the secured party is the name and address of Lender as
set forth on the first page of this Mortgage.

Addresses. The mailing addresses of Granior (debior) and Lender (sscured party) from which
information concerning the security interest granted by this Mortgage may be obtained {each as
required by the Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to further assurances
and attorney-in-fact are a part of this Morigage:

Further Assurances. At any time, and from time to time, upon reguest of Lender, Grantor will
make, execute and deliver, or will cause to be mads, executad or delivered, to Lender or to Lendear's
designee, and when ragquested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the
case may be, at such tmes and in such offices and places as Lender may desm appropriate, any
and all such morigages, deeds of trust, security deeds, securily agresments, financing statements,
continuation statements, instruments of further assurance, ceriificates, and other documents as
may, in the sole opinion of Lender, be necessary or desirable in order to sflectuate, complete,
perfect, conlinue, or preserve (1} Borrower's and Grantor's obligations under the Note, this
Morigage, and the Related Documents, and (2) the liens and security interests created by this
Morigage as first and prior llens on the Property, whether now owned or hersafter acquired by
Grantor.  Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses ihcurred in connection with the maiters referred to in
this paragraph.

Attorney-in-Fact. W Grantor falls to do any of the things referred o in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's expense. For such purposes,
Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making,
exacuting, delivering, filing, recording, and daoing all other things as may be necessary or desirable,
in Lender's sole opinion, to accomplish the matlers referred fo in the preceding paragraph.

FULL PERFORMANCE. f Borrower and Grantor pay ail the indebitsdness whan due, and Grantor
otherwise performs all the obligations imposed upon Grantor undsr this Morigage, Lender shall executs
and deliver t© Grantor a sultable satisfaction of this Morigage and suitlable statements of termination of
any financing stalement on file evidencing Lender's security inierest in the Renis and the Personal
Property. Grantor will pay, i permitted by applicable law, any reasonabie termination fee as determined
by Lender from tims o time.

EVENTS OF DEFAULTYT. Each of the following, at Lender's option, shall constitute an Event of Default
under this Morigage:

Payment Default. Borrower fails to make any payment when due under the Indebiaedness.

Default on Other Payments. Fallure of Grantor within the time required by this Mornigage to make
any payment for taxes or insurance, or any other payment necessary o prevent filing of or to effect
discharge of any lien.

Other Defaults, Borrowsr or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Relaled Documents or to comply
with or to pearform any term, obligation, covenant or condition contained in any other agreement
hetween Lender and Borrowsr or Grantor.

Default in Favor of Third Parties. Should Borrowsr or any Grantor default undsr any loan, extension
of credit, security agresment, purchase or sales agreement, or any other agreement, in favor of any
other creditor or person that may materially affect any of Borrower's or any Grantor's property or
Borrower's ability to repay the Indebtedness or Borrower's or Granior's ability to perform their
respective obligations under this Morigage of any of the Related Documents.
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False Statements. Any warranty, represeniation or statement made or furnished to Lender by
Borrowsr or Grantor or on Borrower's or Grantors pehaif under this Morigages or the Related
Documents is false or misleading in any material respect, either now or at the time made or
furnished or becomes false or misieading at any time thereafier.

Defective Collateralization. This Morigage or any of the Related Documenis ceases to bs in full
force and effect (including fallure of any collateral document to create a valid and perfected seourity
interest or Hen) at any dme and for any reason.

insolvency. The dissolution or termination of the Trust, the insolvency of Borrower or Grantor, the
appointmeaent of a receiver for any part of Borrower's or Granior's property, any assignment for the
benefit of creditors, any type of creditor workout, or the commencamsnt of any procesding under
any pankruptcy or inacivency laws by or against Borrower or Grantor.

Creditor or Forfeiture Froceedings. Commencement of foreclosure or forfeiture procesdings,
whether by judicial procesding, seif-help, repossession or any other method, by any coreditor of
Borrowsr of Grantor of by any governmental agency against any property securing the
indebtednsss. This includes a garnishment of any of Borrower's or Grantor's acoounts, including
deposit accounts, with Lender. However, this Event of Default shall not apply if there Is a good
faith dispute by Borrower or Grantor as to the validily or reasonablensss of the claim which is the
basis of the credifor or forfeiture proceading and i Borrower or Grantor gives Lendesr written notice
of the oreditor or forfeiture procesding and deposits with Lender monies or a surety bond for the
oreditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as baing
an adegquate reserve or bond Jor the dispute.

Breach of Other Agresment. Any breach by Borrower or Grantor under the terms of any other
agreement between Borrowsr or Grantor and Lender that is not remedisd within any grace period
provided therein, including without imitation any agresment concerning any indebledness or other
abligation of Borrowsr or Grantor 1o Lender, whether existing now or later.

Events Affecting Quarantor. Any of the preceding events occurs with respect to any guaranior,
sndorser, surety, o accommodation party of any of the Indebtedness ofF any guarantor, endorser,
surety, or accommadation party dies or becomss incompetent, or revokes or disputss the validity
of, or kability under, any Guaranty of the indebtednass.

Adverse Change. A material adverse change oocurs in Granior's financial condition. or Lender
helievas the prospect of payment or performance of the indebtedness is impaired.

insecurity. Lender in good faith believes #iself insecure.

RIGHTS ARD REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thersafter, Lender, at Lender's option, may exsrcise any one oFf more of the folowing rights and
remedies, in addition o any other rights or remadies provided by iaw:

Accelerate ndebtedness. Lender shall have the right at iis option, after giving af required notices
of default and after passage of any grace period, to deciare the antire Indebtedness immediately dus
and payable, including any prepayment penally that Borrower would be required o pay without
notics, axcept as may be expressly required by applicable law.

UCE Remedies. With respect (o all or any part of the Personal Property, Lender shall have all the
rights and remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Borrower or Grantor, {o iake
possession of the Properly and coliect the Rents, inciuding amounts past due and unpaid, and apply
the net procesds, over and above Lendar's costs, against the Indebtedness. In furtherance of this
right, Lender may regquire any tenant or other user of the Property to make payments of rent or use
fees directly to Lender. If the Renis are collected by Lender, then Grantor irrevonably designates
Lender as Granior's attorney-in-fact to endorse instruments received in payment thereof in ths
name of Grantor and {0 negotiate the sames and collect the proceeds. Paymenis by tenants or other
users to Lender in response to Lender's demand shall satisfy the obligations for which ths
paymenis are made, whether or not any proper grounds for the demand exisied. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right {o have a receiver appointed to take posssssion of all
or any part of the Property, with the power to protect and preserve the Property, (o operate the
Property preceding foreclosura or sale. and to collect the Rents from the Property and apply the
proceads, over and above the cost of the receivership, against the indebtednass. The receiver may
serve without bond if permilted by law. Lender's right o the appointment of a receiver shall axist
whather or not the apparent value of the Properly excesds the Indebiedness by a substantial
amount. Employment by Lender shall not disqualify a parson from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any
pari of the Propsriy.

Monjudicial Foreclosure, Lendsr may exsrcise the right to non-judicial foreciosure pursuant {o lowa
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Code Section 85418 and Chapter 85854 as now enacted or heresfier modified, amended or
repiaced,

Deficlency Judgment. If permitted by applicable law, Lendsar may obiain a judgment for any
deficiency remaining in the Indebiedness due fo Lender after application of all amounts received
from the exercise of the righis provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Properly affer the Property is soid
as provided above or Lender otherwise bacomes entiled to possassion of the Properly upon default
of Borrower or Grantor, Grantor shall become a tenant at sufferancs of Lender or the purchaser of
the Froperty and shall, at Lender's option, either (1} pay a reasonable rantal for the use of the
Property, or {2} vacale the Property immediabtely upon the demand of Lender. This paragraph is
subject {o any rights of Granfor, under lowa law, to remain in posssssion of the Property during 2
rademption pericd.

Cther Remadies., Lender shall have all other rights and remedies provided in this Morigage or the
MNote or gvailable at law or in equity.

Bale of the Property. To the extent permitied by applicable law, Borrower and Grantor hereby
waive any and all right to have the Properlty marshalled. In exercising its rights and remedies,
Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the
Property.

Motice of Bals. lLender shall give Grantor reasonable notice of the me and place of any public sale
of the Parsonal Properiy or of the fime after which any private sale or other intended disposifion of
the Personal Property is {o be made. Reasonable notice shall mean notice given at least ten (10
days before the time of the sale or disposition. Any sale of the Personal Property may be made in
conjunclion with any sals of the Raal Propearty.

Bhoriened Redemption. Grantor hereby agrees that, in the svent of foreciosure of this Maorigage,
Lender may, at Lenders sole option, elect to reduce the period of redemption pursuant io lowa
Code Sections 628.26, 828.27, or 828.28, or any other fowa Code Section, o such ime as may
e then applicable and provided by law.

Election of Remediss., Elsction by Lender to pursue any remedy shall not exclude pursuit of any
other remeady, and an sisction o make expenditures or to take action to perform an obligation of
Grantor under this Mortgages, after Grantor's failure to perform, shall not affect Lender's right to
declare a default and sxerciss its remedies. Nothing under this Morigage or otherwise shall be
construsd 8o as to imit or restrict the rights and remedies available fo Lender following an BEvent of
Default, or in any way 1o limit or resirict the rights and ability of Lender {0 proceed directly against
Grantor and/or Borrowsr and/or against any other co-maker, guarantor, surety or endorser andfor to
proceed against any other collateral directly or indirectly securing the indebiedness.

Attorneys’ Fess; Expenses. I Lender institutes any suit or action to enforce any of the terms of
this Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attormneys’ fess ot trial and upon any appsal. VWhsther or not any court action is involved, and to
the extent not prohibited by law, all reasonabls expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of iis interest or the enforcament of iis rights shall become
a part of the Indebiedness payable on demand and shall bear interest at the Note rate from the dale
of the expendilure uniil repaid. Expenses covered by this paragraph include, without limitation,
howsver subject to any limits under applicable law, Lendsr's altorneys' fess and Lenders legal
expenses, whather or not there is a lawsull, including aftorneys’ fess and expenses for bankruptoy
proceedings {including efforts to modify or vacate any automatic stay or injunction), appseals, and
any anficipated post-judgment collection services, the cost of searching records, obtaining title
reports (including foreclosure reporis), surveyors' reports, and appraisal fees and title insurance, to
the extent permitted by applicable Iaw. Grantor also will pay any court cosis, in addition to all
other sums provided by law.

NOTICES. Any notice required o be given under this Mortgags, including without imitation any notice
of default and any notice of sale shall be given in writing, and shall be effective whan actually
delivered, when actually received by ielefacsimile {uniess otherwise required by law), when deposited
with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, cerlified or registered maill postage prepaid, directed to the addresses shown naar the
beginning of this Mortgage. Al copies of notices of foreclosure from the holder of any Hsn which has
priovity over this Morigags shall be sent o Lenders address, as shown near the beginning of this
Mortgage., Any party may change iis address for notices under this Morigage by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the parly's address.
For nofice purposes, Grantor agrees to keep Lender informed at all times of Granior's current address.
Uniess otherwise provided or raquired by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is desmed to be notice given to all Grantors.
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AMISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire
undarstanding and sgreement of the parnies as to the matlers set forth in this Mortgage. No
alteration of or amendment o this Mortgage shall be effective unisss given in writing and signed by
the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Properly is used for purposes other than Grantor's residence, Grantor shail
furnish to Lender, upon request, a cerlifisd siatemeant of net operating income received from the
Property during Grantor's previous fiscal year in such form and detall as Lender shall reguire. "Net
operating income” shall mean sl cash recaipts from the Propsrty less all cash expenditures made in
connection with the operation of the Property.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are
not to be used to interpret or define the provisions of this Mortgags.

Governing Law. This Mortgage will be governed by federal law appiicable {o Lender and, to the
extent not preemptsd by federal law, the laws of the State of lowa without regard to its conflicts of
faw provisions, This Mortgage has besn accapted by Lender in the State of lowa.

Joint and Several Liability. Al obligations of Borrower and Grantor under this Morstgage shall be
joint and several, and all references o Grantor shall mean each and every Grantor, and all
referencas to Borrowsr shall mean each and every Borrower, This means that each Grantor signing
below is responsible for all obligations in this Morngage.

Mo ¥Walver by Lender. Lender shall not be desmed to have waived any rights under this Morigage
unless such waiver Is given in writing and signed by Lender. No delay or omission on the part of
Lender in axercising any right shall operate as a waiver of such right or any other right. A waiver
by Lender of a provision of this Morigage shall not prejudice or constitute a waiver of Lender's right
otherwise o demand strict compliance with that provision or any other provision of this Mortgage.
No prior waiver by Lender, nor any course of dealing belweaen Lender and Grantor, shall constitute
a waiver of any of Lender's rights or of any of Grantor's obligations as to any future transactions.
Yhenever the consent of Lender is required under this Morigage, the granting of such consent by
Lender in any instance shall not constifute continuing consent o subseguent instances where such
consent is required and in all cases such consent may be granted of withheid in the sole discretion
of Lendear.

Severability. If a court of competent jurisdiction finds any provision of this Morigags to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision
ilegal, invalid, or unenforceable as to any other circumstance. i feasible, the offending provision
shall be considersd modified so that it becomes legal, valid and enforceable. I the offending
provision cannot be so modified, it shall be considered deleted from this Mortgage. Uniess
cotherwise requirad by iaw, the illegality, invalidity, or unenforceability of any provision of this
Mortgage shall not affect the legality, validity or enforceability of any other provision of this
Maortgage.

Marger. There shall be no merger of the intersst or estate created by this Mortgags with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity,
without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure fo the benefit of the parties, their
successors and assigns.  If ownership of the Property becomas vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referencs to
this Mortgage and the Indebledness by way of forbearance or exiension without releasing Grantor
from the obligations of this Morigage or liability under the indebiedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

¥aive Jury. Al parties to this Morigage hereby waive the right to any jury trial In any action,
procseding, or counterciaim brought by any party agsinst any other party.

Relsase of Rights of Dower, Homestead and Distributive Share, Each of the undersigned hereby
relfinquishes afl rights of dower, homestead and distributive share in and to the Property and waives
alf rights of exemption as to any of the Property. If 2 Grantor is not an owner of the Property, that
Grantor executss this Mortgage for the sole purpose of refingquishing and waiving such rights.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used
in this Morigage. Uniess specifically stated to the contrary, all references to dollar amounis shall mean
amounis in lawful money of the United States of America. Waords and terms used in the singular shall
include the plural, and the plural shall include the singular, as the context may require. Words and
terms not otherwise defined in this Mortgage shall have the meanings stiributed to such terms in ths
Uniform Commercial Code:
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Borrower., The word "Borrower” means LON WILLIAMSON and includes ali co-signers and
co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local
statutes, reguiations and ordinances relating to the protection of human health or the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and
Liability Act of 1880, as amendad, 42 U.S.C. Ssction 8801, e seq. ("CERCLA"), the Superfund
Amendments and Reauthorization Act of 1986, Pub. L. No. 99-49% ("SARAM), the Hazardous
Materials Transporiation Act, 49 U.8.C. Ssclion 1801, &t seq., the Resource Conservation and
Recovary Act, 42 U.8.C. Seclion 8801, et seq., or other applicable state or federal laws, rniles, or
reguiations adopted pursuant thereto.

Event of Defaull. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgags.

Grantor. The word "Grantor” means LON WILLIAMSON REVOCABLE TRUST.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surely, or
accommodation party (o Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, becauss of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a
present or potential hazard to human health or the environment when improperly used, treated,
stored, disposed of, generated, manufactured, transported or otherwise handisd.  The words
"Harardous Substances” are used in their very broadsst sense and include without limitation any
and all harzardous or toxic substances, matsrials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances” also includes, without limitation,
patroleum and pelroleum by-producis or any fraction thereof and asbestos.

Improvemants. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacemants and other
construction on the Real Properly.

indebiedness. The word “indebtedness” means all principal, interest and Iate fees, and other
amournis, cosis and expenses payable under the Nots or Related Documents, fogether with all
renewalis of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts sxpended or advanced by Lender to discharge Graniors
oifigations or expenses incurred by Lender to enforce Grantor's obiligations under this Morigage,
together with interest on such amounts as providsd in this Mortgage.

Lender. The word "Lender” means EARLHAM SAVINGS BANK, its successors and assigns.
Morigage. The word "Morigage” means this Morigage betweaen Grantor and Lender.

Mote. The word "Nota” means the promissory note dated April 28, 2022, In the original principal
amount of $80,000.00 from Borrower to Lender, together with all renewsals of. extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
agreement. The maturity date of this Mortgage is April 28, 2062, NOTICE TO GRANTOR: THE
HOTE CONTAING A VARIABLE INTEREST RATE.

Personal Property. Ths words "Personal Property” mean all squipment, fadures, and other articies
of personal property now or hersafter owned by Grantor, and now or hersafter altachad or affixed
to the Real Property; together with all accessions, parts, and additions to, all repiacements of, and
all substitutions for, any of such property; and together with all proceeds (including without
limitation all insurance proceseds and refunds of premiums) from any sale or other disposition of the
Property.

Property. The word "Property" msans collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further
describad in this Morigage.

Related Documents. The words “Related Documents” mean all promissory notes, credit
agreements, loan agreements, environmental agreements, guarantiss, security agreements,
mortgages, deeds of trust, security deeds, colfiateral mortgages., and all other instruments,
agreements and documents, whether now or hersafier existing, executed in connection with the
indebledneass.

Rents. The word "Renis” means all present and future rents, revenues, Income, issuss, royalties,
profits, and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
GRANTOR AGREES TQO ITES TERMS.

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGCAGE AND ALL
OTHER DOCUMENTS RELATING TO THIS DEBT.

GRANTOR:

LON WILLIANMSBSON REVOCABLE TRUST

By - § e N
KENNETH WILLIAMSON, Trustes of LON WILLIAMSON
REVOCABLE TRUST

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

GRANTOR UNDERSTANDS THAT HOMESTEAD PROPERTY I8 IN MANY CASES PROTECTED FROM
THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS
MORTCGAGE, GRANTOR VOLUNTARILY GIVES UP GRANTOR'S RIGHY TO THIS PROTECTION FOR
THIS MORYGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE. DATED
APRIL 28, 20232,

GRANTOR:

LON WILLIAMSOMN REVOCABLE TRUST

<

By:

KENNETH WILLIAMSON, Trustes of LON WILLIAMSON
REVOCABLE TRUST

TRUST ACKNOWLEDGMENT

STATE OF

} S8
COUNTY OF

,»\-'\

This record was acknowlsdged before me on

, 20035 by KENNETH
WILLIAMSON, Trustee of LON WILLIAMSON REV

O ROSS WITTRY
§‘ % Somminakon MNumber 783815
‘%g;-\;\xw, By Commission Expires
Tows July 09, 2022

My commission ex;m‘es
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