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DEFINITIONS »

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dogument are also provided
in Section 18.

{A)} “Security Instrumeant” means this document, which is dated December1, 2021,

together with all Ridars to this document.

(B} “Barrower”is Lucas Gray.and Mariah Gray, a2 married couple, as joint tenants with full rights of
survivorship.

Borrower is the mortgagor underthis Securily Instrument,

{C} “MERS"” is Mortgaga Electronic Registration Systems, Inc. MERS is @& separate corporation that is acting
solely as a nominge for Lénder and Lender's successors and assigns. MERS is the mortgagec under this
Security Instrument. MERS is organized and exisling under thie laws of Delawarse, anhd has an address and
telephonea number of PO, Box 20286, Flint, Ml 485012026, tal. {888} 672-MERS,

{D} “Lender” is lowa Bankers Mortgage Corporation.

Lenderis a Corporation, organized and existing under the
laws of lowa. Lender's address is 8901
Naorthpark Drive, PO Box 6220, Johmmston, 1A 50131,

{E} “Mote” means the promissory note signed by Borrower and 'dated December 1, 2021,
The Note states that Borrowerowes Lender ONE HUNDRED FIVE THOUSAND AND NOMOOY » x* » * e xw
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LOAN #: 90500206
plus interest. Borrower has promised to pay this debt in regular Periodic Paymentis and to pay the dabt'in full
niot later than January 1, 2037, '

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{3} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{H} “Riders™ means all Riders to this Security Instrument that are executed by Borrowser. The following Riders
are to be sxecuted by Borrower [check box as applicablel

{1 Adiustable Rate Rider (] Condominium Rider {7} Second Home Rider
[7] Balioon Rider ] Plannad Unit Development Rider [} Other{s) [specify]
"] 14 Family Rider [ Biweekly Payment Rider

] VA Rider

{1 “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

{4} “Community Association Dues, Fees, and Assessmenis™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

{K) “Etectronic Funds Transfer” means any transfer of funds, otherthan a transaction originated by check,
draft, or similar paper-instrument, which is initiated through an slectronic terminal, telephonic instrumant,
somputer, or magnstic tape so as to order, instruct, or authorize a finangial institution 1o debit or credit an
account. Such termy includes; butis not limited {o, point-of-sals transfers, automated teller machine fransactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L} "Escrow ltems” means those items that are described in Section 3.

(M} “Miscellancous Proceeds” rmeans any compeénsation, settlement, award of damages, or proceeds
paid by any third party {other than insurance procesds paid under the coverages described in Section 5) for:
(1) damags to, ordestruction of, the Property; {ii} condemnation or other taking of all orany part of the Property;
(iii) conveyanca in lisu of condaemnation; or{iv} misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{N) “"Mortgage Insurance” meansg insurance protecting Lender against the nonpayment of, or defauli on, the Loan.
{Q) “Periodic Payment” means the regulariy scheduled. amount.due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Iinstrument.

{P1 “RESPA” means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et seg.) andits implementing
regulation, Regulation X (12 C.FR, Part 1024), as they might be amended from time to time, or any additionat
or suctessor legislation or regulation that governs the same subject matter. As used'in this Security Instrument,
“RESPAY refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” avan if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(G} “Successor in Interest of Borrower™ means any pariy that has laken title to the Property, whether or not
that party has assumed Borrower's ebligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secuwrity Instrument secures o Lender: (i) the repayment of the Loan. and all renewals, extensions and
rmodifications ofthe Note; and (i) the performance of Borrowsr's covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower irrevocably mortgages, granits and conveys o MERS
(solely as nominee for Lender and Lender’'s successors and assigns) and to the successors and assigns of
MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Madison [Name of Recording Jurisdietion]:
The North Half of Lot 6 of C & C Allen's Addition to Winterset, Madison County, lowa

APN #: 829006100061000

which currentty has the address of 1917 ¥ John Wayne Dr, Winterset,

; ‘ [Streat} {City]
jowa 50273 (“Properiy Addrass™);
Eip Codel

TOGETHER WITH all the improvements. now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hergafter a part of the property. All replacements and additions shall also
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LOAN #: 9050020
be covered by this Security Instrument. All of the foregoing is referred to in this Security Insgtrument as the
“Property.” Borrower understands and agrees that MERS heolds only legal titie to the interests granted by
Borrower in this Security Instrument, but, if nacessary to comply with law or custom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right; to exercise any or alt of those interests, including,
butnot limited to, the right to foreclose and sell the Property; and to take any adtion reguired of Lender including,
but not limited to, reléasing and canceling this Seturity instrument.

BORROWER COVENANTS that Borrower is lawfully seised ofthe estate héreby conveyed and has'the right
to grant and-convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarnits
with limited variations by jurisdiction to constitute @ uniforr security instrumient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when dus the principal of, and interest on, the debt evidenced by the Note and any prepgayment
charges and late charges due under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check er other instrument received by Lender as payment under the Note or this Security Instrumentis returned
to Lender unpaid, Lender may require that any or all subsequent paymants due under the Note and this Security
Instrument be made in one or more of the following forms,; as selected by Lender: (a) cash; (b) money order;
{c) certifiad check,; bank check, treasurer's check oroashier's check, provided any such check is drawn upon an
insfitution whose deposits are insured by a federal agency, instrumentality, or endity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender whien received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the hotice provisions in Section 15. Lender
may return any paymant or pardial payment if the payment or partial payments are insufficient fo bring the L.oan
current, Lender may accept any payment or partial payment insufficient to bring the Lean current, without waiver
of any rights hereunder or prejudice to ifs righis to refuse such payment of partial payments in the fulure, but
Lender is nol obligated o apply such payments at the time such payments are accepted. if each Pericdic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makeas payment 1o bring the Loan current. If Borrower dogs not
do 5o within a reasonable period of ime, Lender shall either apply such funds or réturn them to Borrower. if riot
appliad earlier, such funds will be applied to the outstanding principal balance under the Note immadiately prior
to foreciosure, No offsét or claim which Borrower might have now or in'the fulure against Lender shall relieve
Borrower from making paymiants due under the Note and this Security Instrument or performing the covenants
and agreemants secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
acmpt&d and apglied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
{b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any rémaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be agplied to the delinguent payment and the late charge.
If more than one Periodic Payment is putstanding, Lender may apply any payment received from Borrower to
the repaymentofthe Periodic Payments if, and to the extent that, each paymentcan be paid in full. Tothe extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to-any late charges due. Voluntary prepayments shatl be applied first to any prepayment
charges and then as described inthe Note.

Any application of payments, insurance procesads, or Miscellaneous Proceeds to principal due under the
Note shall not extend orpostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall payto Lenderonthe day Periodic Payments are due under
the Note, until the Note is-paid in full, a sum {the *Funds”}to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority ever this Security instrument as a lian er
encumbrancs onthe Property; {B) leasehold payments or ground rents onthe Property, if any; {¢) premiums
forany and all insurance required by Lender undar Section 5; and (d) Morigage Insurance premiurns ifany,
or any sums pavabile by Borrower to Lender in lisu of the payment of Morigags insurance pramiums in
accordance with the provisions of Section 10. These items are called "Escrow [tlems.” At origination. or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such duss, Tees and assessments shall baan Escrow |tem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Sectiors. Borrower shall
paylenderthe Funds for Escrow tems unless Lender waives Borrowser’s obligation to pay the Funds for any
or all Escrow Hems, Lender may wailve Borrower's obligation 1o pay to Lender Funds forany or all Escrow ltems
at any time, Any such waiver may only be inwriting. In the event of such waiver, Borrowsr shall pay dirsctly, when
arid whigre payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender reguiras, shall furnish to Lender receipts evidencing such paymaent within such time period
as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrumant, as the phrase
“sovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant
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LOAN #; 8050020
i & walver, and Borrower fails {o pay the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any
such amount. Lender may revoke the waiver as 1o any or all Escrow lfems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permil Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dug on the basis of cumrent data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality,
or-entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the ime specified under RESPA,
Lendershall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems; unless Lender pays Borrower intergst on the Funds and Applicable Law permits
Lender to make such a charge. Unless an.agreement is made in writing or Applicable Law requires interest to
be paid onthe Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender can agree in writing; howevaer, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as reguired by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthiy payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lendershiall notify Borrower a5 required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in agcordance
with RESPA, byt in no rmore than 12 morithly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attgin priority over this Security Instrument, léasehold payirients or ground fents on
the Property, if any, and Community Association Dues, Fees, and Assessmeants, if any, To the extent that these
temg are Escrow tems; Borrower shall pay them in the manner provided in Saction 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument uniess Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a3 manner acceptable to Lendsr, but
only solong as Borrower is performing such agresment; {b} contesis the lien in good faith by, or defends against
anforcement of tha lien in, legal proceedings which in Léender's opinigh operata {0 prevent the enforcement of
the lien while those proceedings are pending, but only until such proceedings are concluded; or {(¢) securas
from the hotder of tha (ilen an agreement satisfactory to Lender subordinating the fien to this Security [nstrumerit,
If Lender determings that any part of the Property is subjectto a lien which can altain priority over this Security
Instrument, Lender may give Borrower a notice identifyihg the lien, Within 10 days of the date on which-that nctice
is given, Borrower shall satisfy the tien or take one or more of the acdtions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reparting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now axisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and flpods, for which Lender reguires insurance. This
insurance shall be maintained in the amounts ({including deductible levels} and for the perieds that Lender
requires. What Lender requiras pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
dlsappmve Borrower's choice, which right shait not be exercised unreasonably. Lender may require Borrower
to pay, in connaction with this Loan, either: {a} a one<time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and
subsequent charges esach time remappings or simitar changes occur which reasonably might affect such
determination or certification. Borrowear shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resuiting from an ohjection by Borrower, ,

¥ Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage,
at Lender’s option and Borrower's expenss. Lenderis under no obl gaﬂon to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lander, but might or might not protect Borrower,
Borrower's aquity iny the Property, orthe contents of the Property, against any risk, hazard or lability and might
provide greater or lesser coverage than was previously in sffect. Borrower acknowledges that the cost of the
msurance coversge so . obtained might significantly exceed the cost of insurance that Borrower could have
obtained, Anyamounts disbursed by Lender underthis Section 5 shall become additional debt of Borrower secured
by this Security Insttument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest; ypon notice from Lender to Borrowar reguesting payment.

Altinsurance polickes required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as norigagee
andfor as an additional loss payee. Lender shall-have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender aill receipts of paid premiums and rénewal notices. If
Borrower abtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard muortgage clause and shall name Lender as
morigagee and/or as an additional loss payee.
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LOAN #: 9050020

I the event of loss, Borfowsr shall give prompt notice 1o the insurance carfier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not theé underlying insurance was reguired by Lender, shall be applied to
rastoration or repair-of the Property, if the restoration or repair is sconomically feasible and Lender's security
is not lessened. During such repair and restoration period, Lender shall have the right fo hold such insurance
proceeds until Lender has had anopportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may disbhurse
proceeads for the repairs and restoration in a single payment or in a series of progress payments as.the work
is completad. Unlaess an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lander shall not be required to pay Borrower any interest or eamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not sconomically feasible
or Lender's segurity would be lessened, the insurance procesds shall be appligd to the sums secured by this
Security [nstrurment, whether or notthen due, with the excess, ifany, paidto Borrower. Such insurance procesds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance claim and
related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance carrer
has offered to seltle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquiires the Property under Section 22 or otharwise, Borrower
hereby assigns to Lendsr {(a) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid underthe Note or this'Security Instrument, and (b} any other of Borrower's rights {other than
thie right to any refund of unearned premiums pald by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable fo the coverage of the Property. Lender miay use the insurance
proceeds either to repair or restore the Property or to pay amounts gnpaid under the Note or this Security
Instrument, whether or not then due.

6. Cceupancy. Borrower shall occupy, estantish, and use the Property as Borrower's grincipal residence.
within 80 days after the execution of this Security Instrument and shali continue 1o ccoupy the Properiy as
Borrower's principal rasidence for atleast one year after the date of occupancy, unless Lender otherwise agrees
i writing, which consent shall not be unreasonabily withheld, or unless extenuating circumstances exist which
are bayond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalinot destroy,
damage or impair the Properly, allow the Property to deteriorate or commit-waste on the Property. Whether or
nat Borrower is résiding in the Property, Barrower shall maintain the Property in order 1o prevent the Property
from deteriorating or decreasing in value due fo its condition. Unless it is determined pursuant 1o Sédtion & that
repairor restoration is not economically feasible, Borrower shall promptiy repair the Property if damaged o aveid
further detericration or damage. If insurance or condemnation procesds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Properiy only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemmation proceeds are not sufficient to repairor restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Spplication. Borrowsr shall be in default if, during the Loan application process,
Borrower or any personsor entitias acting at the direction of Borrower orwith Borrower's knowledge or congent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information} in connection with the Loan. Material representations-include, but are not limited to,
representations concerning Borrower's ocoupancy of the Property as Borrower's principal residence,

S. Protection: of Lender's Interest in the Property and Rights Under this Security instrument. f
{a} Borrower fails to perform the covenants and agreements contained in this: Security instrument, (b} there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
instrumant (such as g proceeding in bankrupicy, probate, for condermation or farfejture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or f@gulat:ons) or {c} Borrower has
abandoned the Property, then Lender may do and pav for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument; Including protecting and/or
assessing the value of the Property; and securing andlor rapairing the Property. Lender's actions can include,
but are net limited to: (&) paying any sums secured by a lien which has priority over this Security Instrument;
{b) appearing o couwrt, and (¢) paving reasonable attorneys’ fees to piotect its interast in the Property andfor
rights under this Security Instrument, incluading its securad position in-a bankruptcy proceading. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or bhoard
up doors and windows, drain water from gipes, aliminate building or other code viclations or dangercus
conditions, and have utilities turned on or off. Although Lender may taks action under this Section 8, Landar doeés
not have to do so and is not under-any duty or obligation 1o do so. It s agreed that Lender incurs no liability for
not taking any or all actions autheorized Under this Section 8.

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender {o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehoid estate and interests hereirncconveyad or terminate or cancel the
ground lease. Borrowsr shall not, withaut the express wriften consent of Lendear, alter or amend the ground
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LOARN #: 9050020
lease. if Borrower acquires fee title tothe Property, the lesasehold and the fee title shall not merge uniess Lender
agrees to the merger in writing.

18. Mortgage Insurance. If Lender required Mortgage Insuranece as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage raquired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morlgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borower of the Mortgage Insurance previously in effect, from an allernate morigage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased fo be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrowser any interest orearnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the periocd that Lender requires) provided by aninsurer selected by Lender again becomes available,
is obtained, and Lender requires separateiy designated payments toward the premiurms for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was réquired
to rake separately designated payments toward the premiums for Morlgage Insurancs, Borrower shall pay the
premiums required to maintain Merigage [nsurance ineffect; or to provide a non-refundsbie loss reserve, until
Lender's requirement for Mertgage Insurance snds in accordance w.th any written-agreement betwaean
Borrower and Lender providing for such termination or until termination is required by Appticable Law. Nothing
in this-Bection 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurancs.

Mortgage insurers évaluate theirfotal risk on all such insurance in force from tirme t© time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreamants are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements. Thess agreements may requirs the mortgage insurer to make paymaernits using any source-of funds
that the mortgage insurer may have available (which may include funds obfained from Morigage insurance
premiums).

As a resultof these agreements, Lender, any purchaserof the Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the foregoing. may receive {directly or indirsctly) amounts that derive from {or
might be characterized as) a portion of Borrower's paymenits for Mortgage losurance, in exchange for sharing
or modifving the mortgage insurer’s risk, or reducing losses. If such agregment provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a sharg of the premiums paid to the insurer, the
arrangemeant is often termed “captive reinsurance.” Further

{a) Any suchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any otherterms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

b} Anysuchagreements will notaffect therights Borrower has -ifany - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to regquest and obtain canceliation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

41. Assignmentof Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceedsare hereby assignad
to and shall be paid to Lender.

if the Froperty is damaged, such Miscellanecus Proceeds shall be applied io restoration or repair of the
Property, if the restoration or repair is-economically feasible and Lender's security is not lessened. During such
repairand restoration period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has
had an opportupity 1o inspect such Property to ensure the work has teen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender-may pay for the repairs and restoration in
a single disbursement orin a series of progress paymentis as the work is completed. Unless an agreement is
made:in writing or Applicable Law requires interast to be paid on such Miscellansous Proceeds, Lender-shall
not be required to pay Borrowerany interest or earnings on such Miscellaneous Proceeds. |f the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceads shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2, )

In the event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Sectrity Instrument, whether or nof then due, with the exceass, if any,
paid to Borrowaer,

inthe evént of » partial taking, destruction, or loss in value of the Property in which the falr market value of
the Property immediately before the partial taking, destruction, orloss in valua is squal to or graater than the
amount of the sums secured by this Security Instrument immediately before the partiat taking, -destruction, or
loss in value, unless Borrowér and Lender otherwise agreea.in writing, the sums secured by this Security
Instrument shatl be reduced by the amount of the Miscallanecus Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before thie partial taking, destruction, or loss in
value, Any balance shall be paid to Borrower.

ir the event of a partial taking, destruction; or loss in value of the Property in which the fair marketvalue of
the Property immediatsly pefore the pariial taking, destruction; or loss in valug is less than the amount of the
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sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendar
otherwise agree in writing, the Miscellanecus Procesds shall be applied to the sumis secured by this Security
instrument whether or not the sums are then due,

Ifthe Property is-abandoned by Borrower, or if, afier notice by Lenderto Borrower thatthe Cpposing Party
{asdefined inthe next sentence) offers to make an award to setfle a dlaim for damages, Borrower fails {o respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds eithér 1o restoration or repair of the Property or to the sums secured by this Security
Instrument, whethear or not then due. “Qpposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right-of action in regard to Miscellaneous Proceeds.

Borrower shall be'in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgrnent, could result in forfeiture of the Property or other mataerial impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a defasult and, if aceeleration has
ocourred, reinstate as provided in Section 19, by causing the aclion or proceeding to be dismissed with a ruling
that, inLender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights underthis Security instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are heraby assigned and shall be paid fo
Lender.

Al Miscellangous Proceeds that are not applied to restoration or repair-of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization ofthe sums secured by this Security Instrument granted by Lender to Borrowsr
or any Successorin Interest of Borrower shall not operate to releass the liability of Borrower or any Successors
in Intgrast of Borrower. Lender shall not be required to commence proceadings against any Successorin
Interest of Borrower or torefuse {o extend time for payment or otherwise modify amortizationof the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or any Successors in
interest of Borrowsr: Any forhearance by Lenderin exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons; gntities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclade the exarcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall ba joint and sevearal. However, any Borrower who ¢o-signs
this Security Instrumerit but does ndt execute the MNote (a “co-signear™). (a)is co-signing this Security Instrument
only to mortgage. grant and convey the co-signer's interestin the Properly under the farms of this Security
instrument;- (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower gan agree to extend, modify, forbear or make any accommodations with
regard o the ternis of this Security Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lénder, shall obtain all of Boafrowar's
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations
and liability under tHis Security Instrument unless Lender agrees to such ralease in writing. The covenants and
agreements of this Securily Instrurmnent shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lendern

4. Loan Charges. Lender may charge Borrower fees for sgrvices performed inconnection with Borrower's
default, for the purposeé of protecting Lender's interest in the Property and rights undear this Security Instrument,
including, but not imited to, attomeys feas, properly inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition onthe charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum lean.charges, and that law is finally interpreted so that
the'interest or other loan charges collected or o be collected in connaction with the Loan excesd the permitted
limits, them: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal ewed under the Note
or by making & direct payroent to Borrowaer, If a refund reduces principal, the reduction will be treated as a partial
prapayment without any prepayment charge (whether or not a prepayment charge i$ provided for under the
Note). Borrower's acceptance of any such refund made by direct paymentto Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security instrument shall be deerned to have been giverito
Borrower when mailed by firstclass mail or when actually delivered to Borrower's notice addressif sent by other
means. Notice to.any ene Borrower shall constitute notice to all Berrowers uniess Applicable Law expressly requires
otherwise. The notice address shallbe the Property Address unless Borrowear has designated a substitute notice
address by notice to Lender. Borrower shall promptiy notify Lender of Borrower's change of address. if Lender
“pecifies a procedure for reporting Borrower’'s change of address, then Borrowsr shall only report. a change of
address through that specified procedure. There may be only oné designated notice address under this Security
Instrument at any one time. Any notice to Lender shall he given by delivering it or by mailing it by first glass mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrowear. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also reguired under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirernent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governad by
federal law and the [aw of the jurisdiction in which the Property is located. All rights and obligations containgd
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in this Security instrument are subject to any requirements and limitationis of Applicable Law. Applicable Law
might explicitly or implicitly allow the parlies to agree by contract or it might be silent, but such silence shali not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Notewhich can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender snail mean and include
corresponding neuter words orwords of the fem inine gender; (b) words inthe singular shall mean and include
the plural andvice versa; and (¢} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower: As used in this Section 18, “Interast
in the Property™ means any Iega! or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in & bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propenty is sold or transferred {or if Borrower is not a
natural personand a beneficial interest in Borrower is soid or transferred) without Lender's priorwritten consent,
Lender may raquire immediate paymeant in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lander exercises this oplion, Lender shall give Borrower notice of acceieration. The notics shall provide
a period of riot less than 30 days from the date the notice is-given in accordance with S8éction 15 within which
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the
expiration-of this period, Lender may invoke any remedias perniitied by this Security Instrument without further
notice or demand oy Borrower.

19, Borrower’'s Right to Reinstate After Acceleration, if Borrower mesis certain conditions, Botrowet
shall have the right to have enforcement of this Security Instrument discontinued at any time priorto the earli-
est of: (a) five davys before sale of the Property pursuant to Seclion 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the terpiination of Borrower's right to reinstate; or {c) entry
of a judgment enforcing this Security instrurment. Those conditions are that Borrower! {8} pays Lender alf
sums which then wouid be dug under this Security [nstrumeént and the Note as if no acceleration had occurred;
(b} curas any default of any other covenanis or agreemants; (¢) pays all expensés incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other feas incurred for the purpose of protecting Lender's inferast in the Properly and rights underthis
Becurity instrumant; and (d) takes such action as Lendermay reasonably require to assure that Lender's interest
inthe Property and rights under this Security Instrumert, and Borrower's obligation to pay the sums sscured by
this Security instrument, shall continus unchanged. Lender may require that Borrower pay such reinstatement
sums and expanses in one or more of the following forms, as selected by Lender: {(a) cash; (b) money order;
{c) certified check, bank check, treasurer’'s check or gashier's check, provided any such check is drawn.-upen
an institution whose deposits are inswred by afederal agency, instrumentality or entity; or {(d) Electronic Funds
Transfer. Uponreinstatement by Borrower, this Security Instrumentand obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialinterestin the Note
{togethar with this Security instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known-as the “Loan Servicer”) that collecis Periodic Payments due under
the Note and'ihis Security instrument and performs other morigage loan saervicing obligations under the blote,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to'which payments
should be made and any other information RESPA requirss inconnection with a notice of fransfer of servicing.
if the Note is sold and thereafter the Loarnis serviced by @ Loan Servigergther than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower wilt remain with the Loan Servicer or be transferred to a'successor
Loan Servicer and are not assumed by the Note purchaseruniess olherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class} that arises from the other party’s actions pursuant to this Security nstrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
tristrument, untit such Borrowsr or Lender has notified fhe other party (with such notice given i compliance with
the requlrame nts of Bection 15) of such aieged breach and afforded the other party hereto a reasonable peried
after tha giving of such nolice to take correciive action. if Applicable Law provides a‘time pericd which must
glapse before certain action can be taken, that time paricd will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuantio Section 22 and the
notice of acceleration given to Borrower pursuant to Seclion 18 shall.be deemed 1o satisty the notice and
opportunity to take corrective action provisions of this Section 24,

21. Hazardous Substances. As used in this Section 21! {a)y"Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmentsl Law and the following
substances: gasoling, kerosene, other lammable or'ioxic petroleun products, toxic pesticides and harbicides,
volatite solvents, materials containing asbestos orformaldehyde, and radicactive materials; (b} "Environmental
Law” means federal Jaws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; {¢}) “Environmental Clearup” includes any response acltion, remedial action, or
removal action, as defined in Environmental Law; and (d} an“Environmental Condition” means & condition that
can cause, condribute to, or otherwise trigger an Envirenmentat Cleanup:

Borrower shall not cause or permit the presence, use, disposal, siorags, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onor in the Property. Borrower shall not do, nor
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aliow anyong else to do, anything affecting the Property (a) that s in viclation of any Environmental Law, (b} which
creates an Environmental Condition, or {(¢) which, due to the présendce, use, or release of a Hazardous
Substance, craates a condition that adverssly affects the value of the Property. The preceding two sentences
shall not apply to the presance, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumaer products).

Borrower shall prompily give Lander written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmantal or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition,
including but not limited to, any spilling,; leaking, discharge, release or thraat of release of any Hazardous
Substance, and {c} any condition caused by the presence, use or ralease of a Hazardous Substance which
advarsely affects the value of the Property. If Borrower learns, oris notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Envirormmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise): The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢} a date; not less than 30 days from the date the
notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the defanit
on or before the date specified in the notite may résult in acceleration of the sums secured by this
Becurity Instrument; foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defauit or any other defense of Borrower to acceleration and
foreciosure. If the default is not cured on or before the date specified in the nofice, Lendear at its'option
may reguire immediate paymentin full of all sums secured by this Security Instrument without further
demand and may forgciose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall rélease this
Becurity Instrument. Lender may charge Borrower a fee for releasing this Security instrument, but only if the fee
is paid to a third pary for sarvices rendered and the charging of the fee is permitted under Applicabla Law.

24, Waivers. Borrower relinquisheas ail right of dower and waives all right of homestead and distributive
shars in and to the Properly. Borrower walves any right of exemplion as to the Property,

25, HOMESTEAD EXEMPTION WAIVER | UNDERSTAND THAT HOMESTEAD PROPERTY IS IM MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECY TO CLAIMS BASED UPON THIS MORTGAGE.

R fc? -1-34) (Seal

DATE
| ‘”{ 1XL{AM & L/Q/( el , _ 121 2] sean
 MARIAH GRAY U g S — DATE
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2%. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foraslosure

proceeding any right {0 a deficiency judgment against Borrower, the period of redemption from judicial sale shall

be reduced 1o § inonths. Ifthe courtfinds that the Property has been abandoned by Borrower and Lender waives

any right o a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced

to 60 days. The provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.26
and §28.27 of the Code of lowa.

IMPORTANT: READ BEFORE SIGMING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACTY MAY BE LEGALLY ENFORCED, YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants coniained in this Security
Instrurment and in any Rider executed by Borrower and recorded with it

%”@7 /‘; B2\ (sean

 [UCAS GRAY ' ‘ ' DATE
- A-2Y  (sean
MARIAH GRAY DATE

State of IOWA
County . of MADISON

This record was acknowledged before me on this day of Qémmu {Date) by
LUCAS GRAY AND BMARIAH GRAY (Mameis) of mdwnduaf{s}))

Ann Biw

‘(S:gnature of nct«aria! offi icer)

: ntie“oi office M‘W

My commission expires: ﬁ«// ﬁ/ 207
¥ [ A

Lender: lowa Bankers Mortgage Corporation
NMLS ID: 1413

Loan Originator: Mary ReneeThiclges

MNMLS ID: 685445

&5 8 ¢ Commission Number 830262
& b’“ . M‘é Commission Expires

~{ATEE ANN RICE \
ehruary 18, 2024
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