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Mortgage

Definttions. Words used mn muitiple sechions of thus docurnent are defined below and other words are
efined m Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usags of words used n this document

are also provided in Section 16,

£AY “Security Instrument” means this document, which is dated August 23, 2021, together with all Riders

to thes document.

{8} “Borrower” 15 Amber L. Sexton and Chad 1. Sexton, a5 joint fenanis with fildl nghts of survivorship
ard not 35 tenanis n common. Borrower s the morigagor under this Secunity Instrument.
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(3 L ender’” 1s Wells Fargo Bank, N.AL L\,u_*xg s & corporation organized and sxisting under the laws
of United States of Amenica. Lender's address 15 101 North Phillips Avense, Sioux Falls, 813 37104,

T

Lender 1s the morigagee under this Security Instrument.

{8} “Note” means the promissory note signed by Borrower and dated August 23, 2021, The Note states
that Borrower owes Lender three huadred twenty seven thousand three hundred and 086/104 Dollars (UB.
$327,300.00) plus wdersst, Borrower has ?mmmi o pay this debt m regalar Peniodic Pavments and %o
pay the debt in full ot later than September 1, 2051,

{E} “Froperty” means the property that s described below under the heading "Transfer of Rights in the
Property”

(¥} “Loan” means the debt evidenced by the Note, plus inisrest, anv prepavioerd charges and late charges
due under the Note, and all sums dee gnder this Secunty Instrument, plus micrest.

{63} “Riders” roeans all s to this Securily Instrument thet are execuied by Borrower. The following
Rudersare to be ezewieé by Borrower [check box as applicable]

T Admstable Rate Rider {1 Condoroizgom Rider 1 Second Home Rider

1 Baslloon Rider | Planmed Untt Development Rider 13 14 Fapuly Rider

1 ¥A Rider 7 Brweekly Payment Rider 2 Otheris) [specify]

) “dpplicable Laow” means sl confrollmg spplicable federal, state and local statutes, regolstions,
ordinances and administrative rules and orders { {that have the Qﬁehi of law} gs well as all spplicable fual,
vop-appeaiable fudicial opinions.

{3y “Commumity Association Dues, Feos, and Assessments” means all does, fees, asscsaments and other
charges that are imposed on Borrower or the Property by a condominium asseciation, homeowners
association or similar organization.

{3y “Electronic Funds Transfer” means any transfer of funds, other than o transaction originated by
check, drafi, or sinular paper imstrument, which is initiated maawfzz an electronic termunal, telephonic
instrirsent, compular, or maguetic fape 50 as o order, msiuct, or auézcmzu a fmancial institation to
debif or credit an scoount. Such term mehudes, but 1s not lmited fo, pomt-of-sale transfers, sutomated
teiler moachine transachons, transfers mitiated by telephone, wire mz;}si'ém and sutomated clearmghouse
trapsfers.

(& "“FHeorow ftems” means those tenss that are described m Section 3.

{1} “Miscellaneous Proceeds” means any compensation, settiement, award of &a&;&g@s o provesds paid

by any third party {other than insarance proceeds paid under the coverages described i Section 3} for

{3} damage to, or destruction of, the Property; (1) condernnation or other talving of all or any part ol the
(;pr‘*ﬁ\;‘ {111} conveyance i heu of condems a‘}ﬁu or {1V} misrepresentstions of, or opussions as to, the
vahze andfor condition of the Properiy.

(M} “Morfgage Insurance” means insurance profecting Lender against the nonpayoend of, or defzult on,
the Loan,

{N} “Pariodic Paymeni” means the regudarty scheduded amonnt due for (3} principal and mierest under the
Note, phus (3} any amounts nnder Section 3 of this Security Instrament.
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{0y “RESPEA” means the Roal Estate Settlement Procedures Act {i? UIS.C. Section 2601 etseqand its
émpxmétmmg regulation, Regulation X {12 CER. Part 1024}, as they might be amended from thne 1o
tine, or any addiional or ﬁacs::ezssaﬁ egislation or regulation that govems the same subjoct matter. As used
it this Secunity Instrnent, RESPA refers to all requrernents and resirictions that are imposed in regard
toa ”&a&m}i} related morigage loan” even if the Loan doss not qualify as a "federally related mortgage
foan” snder RESPA,

(P} “Successor in Interest of Borrower” means any party ﬁni has taken fitls o the Property, whether or
nod that party bas assumed Borrower's obligations ‘under the Note and/or this Securily Inshument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (8) the repavment of
the Loagn, and all renewads, extensions and modifications of the Note; and (1) the performance of Borrower’s
covenanis and agreements vander this Security Instoument and the st, For this purposs, Borrower
mrevocably mortgages, grants and conveys o Lender, with power of sale, the following described propesty
iocated in the County [Type of Recording hurisdiction] of Madison [MName of Recording Jurisdiction]: SEE
ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 320100320020000 which currently has the address of 2206 HOLLIWELL VALLEY CT
{Street] WINTERSETY [City], Jowa 50273-8223 ‘fiq'f Codel i}myeﬁ}v’ Address™y

TOGETHER WITH all the mmprovements now or hereafier eracted on the g:;mgemz and all easerents,
appurtenances, and fixfures now or herealter a part of the property. Aii replacements and additions shall also
be covered by this Becunily Instrmsent. Al of the foregoing s referved to wn Hus Secunty Tnstrument as the
"Properiy.”

BORROWER COVENANTS that Bomower 15 fawi%zﬁy seised of the estaie hereby conveved and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borower warrants and will é::fmé generally a%m fitle to the Property against all cladms and derpands,
subject 5 any sncurmbrances of record.

it

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-aniform covenants
with limited variations by jurisdiction o constitte 2 uniform security mstroment covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mierest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Fscrow [te
pursuant fo Section 3. Payments due under the Note and thas Securdy Tostrument shall be made in 1.8,
currency. However, if any check or G@Pf instrumment received by Lender as payment ender the Note or tias
Security Instrazpent is retomed to Lender unpad, Lender may require that any or all subsequent p&vme:a\
due under the Note and this Security Instrument be made in one or more of the following forms, as selecied
by Lender: {a} cash; {b) money order; {c} cerlified {.gé{,ix, bank check, ireasurer's check or c&sbzcr s check,
*gsmvmeé any such check is drawn upon an nstifution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (&) Blectromic Funds Transfer

Paymenis ars deemed recerved by Lender when recerved at the location éﬁi@mfieé in the Note orat such
other location as may be designated by Lender in accordance with the notice ;}r(}v}cz“n\ i Section 15, Lender
Ay retorn any payioent or partial pay vient if the payment or partial pavmenis are insuificient to bring the
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Loan current. Lender may accept any payment or parial p&xmc:zi maufficient to bring the Loan current,
without waiver of any rights hereunder or pre; &Eéi ce t{} its rights to refuse such paviment o partial payments
m the future, but Lender 1s not obligated to apply B payments at the time such payoients are accepled. If
each Periodic Payment is applied as of it *;a:he:i:;ed &ixe date, thern Lender need pot pay inferest on voapplied
funds. Lender roay hold such unapphied funds unti] Bogrower makes pay _gmmat to bring the Loan current.
Borrower does not do o within 2 reasonable period of time, Lender shall either &ﬂply such funds or retuen
therm to Borrower. I not applied eather, such fi.mis will be apphied to the cutstanding privcipal balance under
the Note mmmediately prior to foreclosure. No offsel or claim which Borrower might heve now or in the
future agamst ¢ Lender shall relieve Borrowsr from making pavments doe under the Note and thus Securnity
insmxmwn‘ or performing the covenands and agreerenis secured | by thas Secority loshrument.

2. ﬁii}gﬁicaﬁﬁn of Payments or Proceeds. EX{:&pi as otherwise described in this Section 2, all ;}&&*“mﬂa
&Q&:&i}fm and apphied by Lender shall be applied i the Hollowing order of priorily: {2) interest due under the
Note; {h) principal due under the Note; {¢} smourds due under Section 3. Such payments shall be applied o
savh Pe ;:.0&@ ?aymem: in the order i which it became due. Any remaining amounts ’»;im ] be spphed fistio
iate c&az'fr 8, second é{) any other amounts due voder this Security Tostruroent, and then to reduce the principal

if Lender recaives a payment from Borrower for a delinguant Pertodic Payroent which includes o sufficient
amount to pay any late charge due, the payment may be applied to the dcim:iaw, payment and the late
charge. If more than one Periodic Payment 15 outstanding, Lender may apply any pavisent recetved from
Sf}z'{m““r to the "c?aayizxei‘*i of the Perzodic Payieents i, and to the extent that, each pavient can be paid

in full. To the extent that any excess exusts after the pavment is apphied to the full payment of one or more
Perodic Payments, such excess may be applied to any late charges due. Voluatary prepayments shall be
applied first {o any prepayment charges and then as desertbed i the Note.

Ay application of payroenis, msurance proceads, or Miscellaneous Proceeds to principal due inder the Note
shall not extend or postpone the due date, or chaﬁga the amounnt, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall payv to Lender on the day Penodic ’%ymerz{s are due under
the Mote, votil the Note spard iz,m 3 sum {th&, "Funds”} to provide for payment of amounds due for: (g)
‘{&xes and assessments and other items which can altain priority over flus Security Instrament as a lien or
encurmbrance on the Property; (b} leasehold pavrsents or ground rents on the Property, if any; (¢} promiums
for any and all mswance reguired by Lender under Section 3; and {d) Morigage Tnsurance pre;m&ms i
amny, OF any sums payable by Borrower to Lender mn lieu of the payment of Mortgage Insurance premuums
m avcordance with the provisions of Section 10, These tems are called "Eacrow tems.™ At onigmation or
at any thoe during the term of the Loan, Lender may require that Conmmunity Association Dues, Fees, and
Assessmpents, if m}y be escrowed by Borrower, and such duss, fees and asscssments shall be an Escrow Tem,
Borrower shall prompily furmash fo Lender all notices of amounts fo be paid under this Section. 3{“}3‘;’@&’%1‘
shall pay Lender the Funds for Escrow Iterns unless Lender watves Borrower's obligation to pay the Fun
for any or all Escrow ltems. Lender may waive Borrower's s obligation o pay to Lender Funds forany ora §§
Facrow Ttems at any Hine. Any such waiver may only be i writing. In the event of such waiver, Borrower
i;i.&éi pay divectly, when and where payable, the amounts due for any Escrow Iems for whick payreent of
Funds has been watved by Lender and, if Lender requires, shall furoish to Le snder Ie{’mg}is evidencmg such
pzwmvﬁx within such time pediod as Lender may require. Borrower's obligation to make such payments
and to provide recerpts shall for all g}h}:’;x?%e\», be deemed to be a covenant and agreement conlamad o this
Security Instrament, as the phrase "covenant and agreement” is used in Section 9. If Bomrower is obligated
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to pay Escrow %ﬁms directly, pursuant to a waiver, and Bomower fails t pay the amount due for an Escrow
Ttem, Lender may evercise its rights under Section 9 and pay such amount aud Borrower shall then be
obligated umder Sccimﬁ 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or
ail Escrow lems at apy time by a zzsiiwe g,i'i}‘en in accordance with Section 13 and, upon such revocation,
Barrower shall pay to Lender all Funds, and in such amounts, that are then requived under this Section 3.

1ender may, at any time, oollect and hold Fuads e an amount {2&} sufficient to permt Lender to apply the
Funds at the time specified noder RESPA, and (b) vot to exceed the reaximuus amount 2 lender can reguire
under RESPA. Lender shall estimate the amount of Funds dee on the basis of current data and reasonsble
estimates of expenditures of future Escrow Hems or otherwise in accordance with Ag};}i}ca&. ble Law

The Fonds shall be held in an institution whose deposits are insured by a federal agency “.?mme}}éaiit}q

or entity {mchiding Lender, if Lender i an ipstitation whoss deposiis are so :mmfﬂé} or m any Federal
Home Loan Baok. Lender si:z&,& apply the Funds to pay the Escrow Herms no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applving the Punds, anmually analyzing
the escrow gocount; or verify ;mg the Escrow Hems, unless {,ez*aﬁw pays Borrower mierest on the Funds

and Applicable Law perroils Lender o roake such a charge. Unless an agreement is made in writing or
Applicable Law requires inferest to be paid on the Funds, Lender shall not be reguired to pay Borrower any
mierest or earnings on the Fonds. Borrower and Lender can agres in writing, howevay, that interest shall

be paid on the }“imag;, Lender shall give to Borrower, without charge, an annual 2 accouniing of the Fuads as
required by RESPA.

Ifthere is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account 1o Burrower for
the excess hunds i acoordance with RESPA. 1 there 15 2 shorfage of Funds held wn escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shorlage in accordance with RESFA, but in no more than 12 monthly payments.

If there 15 a delicisney of Punds held i escrow, as defined under RESPA, Lender shall notify Borrowar as
required by RESPA, and Borrower shall pay fo Lender the amount necessary to make np the deficiency i
accordance with RESPA, but in no more than 17 monthly payments.

Upon payment in full of all sums securad by this Secunity Instnnpent, Lender shall promptly refimd to
Borrower any Funds beld by Lender

4, Charges; Liens. Borrowsr shall pay all taxes, sssessmends, charges, fines, and mpositions atirtbutable
to the Property which can atiain priorify over this Securdy Instrament, leaschold mymeﬁis or ground rents
on the Property, if any, and Community Association Dues, Fees, and Assessments, i any. To the extent that
these #ems are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Hosrower shall gsr&xm‘i} discharge any lien which has prionity over this Sscunity In nstrmment unless
Borrower: {a} agrees in writing to the payment of - the obligation secured by the lien in 2 manner accepiable
1o Lender, but Gﬁi}’ 50 long as Sorrmizer i8 ?‘&i‘iﬂ:‘:’ﬁiﬁﬁ Dmftz a g}a:cmﬂm, {E}} contests the hen m good fath

by, or defends agaiast enforcenent of the lien in, legal proceedings which in Lender's opinion ﬁpﬁ.’f&iﬁ? 1o
prevent the enforcement of the lien while those p"&i@x‘ﬁuﬁéS are peoding, but only untid such o owcumqs are
concluded; or {¢) secures from the holder of'the ien _zg?eemcm satisfactory o Lender subor -dinating the
Gen to this Security Instrament. If Lender determines that any part of the ?*‘sg)ﬂrrj, is subject fo a lien W?ﬁ“i’a
can attain ;@"ix}ﬁ‘v over this Secuxity &ﬁstmme i, Lender may give Borrowsar & polio ce identifving the len.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or mors
of the actions set forth above in this Section 4.
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Lender may require Borrower o pay 8 one-fin we for a real estate tax venification and/or reporting
service vsed by Lender in connection with this Loan.

§. Property Insurance. Borrowser shall keep the smprovements now existing or hereafier erected on the
Property insured agamst loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not lnsted to, carthguakes and floods, for which Lender requives nsurance. This
msurance shall be mamtained in the amounts (nclading deductible levels) and for the periods that Lender
requives. What Lender reguives pursuant to the preceding sentences can change during the term of the Loan.
The msurance carier providing the insurance shall be chosen by Borrower sabject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may require Borrower
i pay, 1 connection with this Loan, sither: (8} a one-time charge for flood zope determination, certification
and fracking services; or (b} & one-time charge for flood zone delermination and certification services and
subsequent charges cach time remappiogs or stodar changes ocour which reasonably might affect such
deterpuipation or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting From an objection by Borrower,

If Bomower fails to maintzin any of the coverages described sbove, Lender may obfain insurance coverage,
at Lendesr’s option and Borrowaer's expense. Lender 18 under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equily in the Property, or the contenis of the Property, ageinst any risk, havard or liability and
maght provide greater or lesser coverage than was previously m effect. Borrosver acknowledges that the
cost of the msurance covernge so obtained might significantly excesd the cost of insurance that Borrower
could bave obtained. Any amounts disbursed by Lender ander this Section 5 shall become additional debt

the date of dishwrserent and shall be payable, with such mterest, upon notice from Lender to Bomower
requesting paviment.

All msurance policies required by Lender and renewals of such policies shall be subiect to Lenders night

to disapprove such policies, shall inclade a standard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give o Lender all receipts of paid preminmms and renewal notices.
I Borrower obtaing any form of nsarance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such pelicy shall include a standard morigage clanse and shall name Lender as
mortgagee andfor a5 an addinonal loss payse.

Inn the evert of loss, Boreower shall give provopt nofice to the insurance carier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any wnswrance proceeds, whether or not the underdying insurance was required by Lender, shall be applied t0
restozation or repair of the Property, if the restoration or repair i economically feasible and Lender's secnrity
is not lessened. During such repaw and restoration perzod, Lender shall have the nght to hold such msurance
proceads unitl Lender has had an opportueity fo 1ospect such Property o ensure the work has been capleted
to Lender's satisfaction, provided that such inspection shall be undertalien promptly. Lender may dishurse
proceeds for the repairs and restoration i 3 single pavment or m a senies of progress pavioents as the work

is completed. Unless an agreement s made i writing or Apphicable Law requires interest to be paid on such
ingurance proceeds, Lender shall nod be required to pay Borrower any uderest or earmogs on such proceads.
Fees for public adjusters, or other third pariies, retained by Bomrower shall not be paid out of the msurance
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proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not sconomically feasible
or Lender's security would be lessened, the msurmnce procesds shall be applied to the sums secured by this
Security Iastrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance

proceeds shall be applied fm the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negot tatt: and seftle any available mswance claim and
related matters. If Borrower f%{x:i: not respond within 30 days o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate aﬁé seitle the claim. The 30-day §§fm3d

will begmn when the notice 18 given. In either event, or «f Lender acquires the Property under Section 22 or
f}ihwWSC, Borrower hereby assigns to Lender (a) Borrower's rights fo any msurnce proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Inst‘&mm&. and {b} any other of Bomower's
rights {other than the right to any refund of unearned premiurps pmé by Borrower) under all msurance
ps}iﬁu es covering the Property, msofar as such rights are applicable to the coverage of the Properly. Leader
mEy use the msurance proceeds aither to repair or restore the Property or to pay amounts sapaid ander the
Note or tins Security Instrament, whether or oot then due.

§. Ooccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 50 days after the execution of this Security Instramment and shall continne to SCCUPY the ??egw;'w as
Borrower's pf%rt;f;,ai resudence for at least one year afler the date of ocoupancy, ualess Lender otherwis
agrees in writing, which consent shall not be unressonably withheld, or anless sxicnuaiing can&ms‘iagceﬂ
exist which are beyond Borrower's control.

7. Preservation, ﬁ&aim&n&ﬁ% and Protection of the Properly; inspections. Borrower shall not
destroy, damage or unpair the ?&“{}9«3@3, allow the Property to deteriorate or copamit waste on the Property.
Whether or 3’%0? Hotrowey 15 resuding in the Property, Rorrowar shall maintain the ?r(ag:s&rbs m order o prevent
the Pr roperty from deteriorating oy decreasing in value due fo is condition. Unless i 1s determined pursuant
to Bection 3 that repatr or restoration is not economically feasible, Borrower shall promptly repair the

Gyﬂﬁv if fie;n,aged fo avord further deteriorstion or damsage. If insurasce or condemnation proceeds are
paz(i it w,;necmaﬁ with damage to, or the taking of the ?mg erty, Borrower shall be responsible for repainng
or restoring the Property only if Lender has celeased proceeds for such y porposes. Lender may dishurse
proceeds for the repars and restoration I 2 single payment or in a series of progress payments as ih‘ work
is compieted. If the insurance or Lm}é*mnatzcza procesds are not sufficient to re;:m: or restors the Property,
Borrowar 15 not rebeved of Borrower's obligation for the completion of such repair or resioration.

Lender or ifs agent may make reasonsble cotries upon and mspections of the Property. If it has reasonable
cause, Lender may inspect the 'mi#; wor of the mmprovements on the Property. Lender shall g ve Borrowsr
notice at the time of or prior to such an interior inspection specifying such reasonable cause

8. Borrower's Loan Application. Borrower shall be 1o defanlt if] during the Loan application process,
Borrower or any persons or enfifies acting at the diwection of Borrower or with Borrower's knowledge or
consent gave moaterially faise, pusleading, or 1naccur ate mformation or siatemenis to Lender {or %w’zcd to
provide Lender with material m{cmza,imﬁ} m connection with the Loan. Matenal representations mehude, but
are not linuted o, represeniations concerning Sﬁzmwuf s occupancy of the Property as Borrower's §>mrzc}gai
residence.

8, Protection of Lender's interest in the Property and Rights Under this Secursy Instrument.
¥ {2 Borrower fails fo ;m% 1 the cover az;%s and agreements contained i thes Security Instrumend, (b}
there s a legal proceading that moight significantly affect Leoder’s mierest in the Property andfor rights
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voder this Security Insirument {(suchas a ﬁr@&ﬁ*ﬁ:@iﬂg i bankruptcy, probate, fr {'ﬁm&&ﬂm&ﬁ@ﬁ or forfetture,
for enforcement of a hien which may atfain priority over this Sewmy Instrument or fo enforee laws or
regulafions), or (¢} Bomower has abandoned the %‘iﬁg};ﬁ‘? then Lender may do and ;}4&; for whatever

15 reasonable or appropriafe {o protect Lender’s interest in the Property and nights vader this Security
Instroment, meluding pmieﬂ;:‘;{ and/or assessing the value of the Properly, and securing snd/or repainmy the
Property. Lender's actions can include, but are not lunited to: {8} paving any sums secured 1 by a ben which
has priority over this Security Instrimoent; (b) a,:\geazmu el courf; and {c} paying reasonable attorneys’ fees to
protect its uxierest i the Property andfor rights under tis Security Tostrumend, ncls uding is secured position
na banxmy)iq, proceeding. Securimg the Property inclades, bt is not Lmited to, anie;imz the Property

to make repairs, change locks, Iﬁ?i&()ﬁ or board o up doors and windows, drain water from pipes, eliminate
building or other code viclalions or dangerous conditions, and have uiiliies turmed on or off. miih{mgh
Lender moay take action under this Sec mm 9, Lender does not have fo do 50 and is not under any duty or
ohligation to do so. [t is agreed hat Lender mewrs ne Hability for not taking any or all actions asthorized
wnder thas Section &

i

Asny amounts disbursed by Lender under this Section § shail become additional debt of Romower secured by
this Secrity Instrument. These amounts shall bear interest at the Note rate from the date of dishursernent and
hall be paveble, with such inferest, upon notice from Lender to Borrower ifﬂ&;{z{}&ﬁ}}g payment.

8i

If s Securnity nstrument is on & leaschold, Borrower shall mmpiy with all the provisions of the lease.
if Borrower :m;mk:s fes tiflc to the ?ﬁ‘}“’{_ﬁ}, the leaschold and the fee z:zt;e mh&ii not merge unless Lender
agrees to the merger m writing.

10. Morlgage Insurance. If Lender required Mortgage Inswrance as a condition of making the Loan,
Borrower shall pay the premioms required to maintain the Morfgage Insurance in effect. If for auy reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided such mmsurance and Borrower was required fo make separately designated payments
toward the premauns for Morigage Insurancs, Borrower shall pay the preumiums required to oblaia soverage
5&‘!}&1&.&&&3‘ squivalent to the Xé@;ﬁgagc Insurance previously in effect, st a cost substantially equivalent
to the cost to Borrower of the Mortgage Tnsurance previously m effect, from an aliemste morigage insurer
selecied by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower
si"aai coptinue i pav fo Lender 3‘31@ amount of the separately designated p«‘ii’ﬂwﬂib that were due when
the mswrance coverage ceased o be i effect. Lender will accept, use and refain these payments as a
non-refundable loss reserve in liew of Mortgage Tosurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultpmately pud m &l and Lender shall not be requived o pay
Borrower any inferest or sarrungs on such loss reserve. Lender can no longer res;;im foss reserve p&mﬁnﬁ i
Mortoage Insurance coverage {in the amount and for the period that Lender requires) provided by an s
:‘c;c«;:“‘ed by Lender again becomes available, 1s obtained, and Lender requires separately émigzza?ad gayz:m:e:&.»
toward the prensoms s for Muorigage Insurance. If Lender requived Mortgage Insorance as a condition of
making the Loan and Borrower was required to make saparately designated payments toward the premnros
for Mﬁrvgage Insurance, Borrower shall pay the preouums reg asired to mainizin Mortgage Insorance m sifect,
or to provide a non-refundable loss reserve, untldl Lender’s requuement for Mortgage Ezzs&;mce ends In
coordance with any written agreement between Borrower snd bf:;mf fezsaly ﬁimﬁ iaz' such termination or unhl
‘fermafzcﬁ 1S reguued by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
mterest at the rate provided m the Note.
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Mortgage Insurance resmburses Lender {or any entily that purchases the Note) for certain losses it may incur
if Borrower doss not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage imsurers evaloate thewr total risk on all such inswrance i force from time to thne, and may enfer
info agreements with other parties that share or modify their sisk, ot reduce losses. These .g_/m&menis are

on ferins and condifions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreemmenis. These agreements may reguire the mortgage Insuwer o make payments using any sowcs of funds
that the morigage insurer may have available {w%ﬁ{,h mgy nclude fimds obtamed frow Mortgage Insurance
premuns).

As a result of these sgreements, Lender, any purchaser of the Nete, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {divectly or indirectly} amounts that derive from
{or mught be characterized as) a portion of Borrower's payvments for Mortgage Insurance, in exchange for
S&Amu or modifying the morigage msurer's nisk, or reducing losses. If such agreement p‘{cw.{ieﬁ that an
affiliate of Lender takes a share of the insurer's nisk in exchange for a share of the premuuss paid & the
msurer, the arrangement 15 offen termed “captive reinsurance.” Further:

{A} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insorance, or any other ferms of the Loan. Such agreements will not increase the mmount Borrowsy
will swe for Mortgage Insurance, and they will nof entitle Berrower fo any refund.

{B) Any such agreements will not affect the rights Berrewer has - if any - with vespect to the Mortoage
Insarance under the Homeowners Pratection Act of 1998 or any other law. These rights may mnclude
the right o receive certain disclosures, to request and obtain casceHation of the Mertgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to recelve a refund of any Mevigage
insurance premiums that were uncarned at the time of such canccllation or fermination.

. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellansous Proceeds are herehy
assigned 1o and shall be paid to Lender,
i the Property 1s damaged, such Miscellancous Proceeds shall be applied fo restoration or repair of the

Property, i the restoration or repay s ecoponucally feastble and Lender's xef‘zmiw 1s ot lessened. During
such 1 z‘% air and restoration pened i ender shall have the right to hold such Miscallanenus Procseds uatil
$ender bas had an Qp;:;aﬁmay o mspect such Property to ensure the work bas been completed to Lendes's
satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the vepairs and
restoration i z single disbursement or in a series of progress pavmﬁms as the werk is comupleted. Unless an
agreement is made mn writing or Applicable Law requores interest to be paid on sach Miscellaneous Proceads,
Lender shall not be reqmred to pay Botrower any interest or sarmngs on such Miscellaveous Procesds. Hthe
restoration o repair 18 not economically feauble or Lender’s sevurily would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Seourity Instrament, whether or pot then due, with the
excess, if any, paid fo Borrower Such Miscellaneous Proceads shall be zpplied in the order pmvzd&l for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by ths Sec ity Instrument, whether or not thes due, with the excess, i any,
paid to Borrower

in the event of a partial taking, destruction, or loss in value of the ?\;{3‘3{::&‘5? i which the fair market value of
the Property momediately before the partial taking, destruction, or loss in value is equal o or greater than the
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amaont of the sums secured by this Security Instrument bomedialely before the partial faking, destruction,

or loss in valee, unless Borrower and Lender otherwise a agres 1o writing, the swrns secured by thas Security
Tostrumerd shall be reducad by the smount of the Misseﬁmeam Proceeds v mii,zmeé by the &s}ii&\m&g
fraction: {a} the total arnount of the stuns seeured immediately before the partial taking, destruction, or koss in
valpe éw;éeé by (b} the far market Xraiﬁ{:" of the Property inmediately before the partial taking, destruction,

or loss i value. Any balance shall be paid to Borrower

?n *iae event of a partial taking, destruction, or loss in value of the Property wn which the fag market value of
the Property unmediately before the pamai takiog, destruction, or loss n value i iess than the amount 0‘ “the

sums secured umediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceads shall be applied to the suwns secured by this Sex::m'i_é};
{nstrument whether v not i,he summs are then due.

§ the Properly 15 abandened by Borrower, ot if, afer notice by Lender to Borrower that the Opposing Party

as defined 1o the pext sentence} offers to make an award to settle a claim for damages, Borrower f2ils to

f.:s;}{md i Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscelianocus Proceads sither to restoration or repair of ﬁ}{: Property or o the mums secured by this
Security Instroment, whether or not then due. “(}wg\(}i{n& Party" means the third party that owes Bomower
Miscellanecus Proceeds or the party agamst whom Borrower hasa right of action m regard to Miscelanceous
Proceads.

Borrower shall be 1n defaudl if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resulf in furfe iture of the Property or other rosterial impatrreend of Lender’s interest in the
Property or righis under this Security Instrument. Borrower can cure such a defeult and, if scceleration

bas ocourred, reinstate as ;;:m ided in Sec tmﬁ 19, by causmg the aclion or procesding to be dismissed with

a yaling that, in Lender's judgment, prechudes forfeitore of the Property or other materisl Impairment of
iem}e*’ s mterest i the ?mszi y or rights under this Securnity Iostrument. The proceeds of any award or claim
for damages that are o atfributable to the impairroerd of Lender’s nterest in the Property are her eby assigned
and shall be paid to Lender.

Al Miscellaneous Procseds that are not applied to restoration or repeir of the Property shall be applisd in the
order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. BExtension of the fime for
payment or modiication of amortization of the sums secured by as Secunity Instrument g’fﬁ:}i&é by Lender
to Borrower or any Successor 1 Interest of Borrower shall not operate to release the hiability of Bomower or
any Successors 1o Inferest of Borrower. Lender shall not be required o cornmnces g}f@cemmgs against any
Suceessor m Interest of Borrower or to refuse fo exiend time for payrent or otherwise modify amontzation
of the sums secured by fhus Security Instrument ‘i}}z reason of any demend made by the onginal Borrower

or any Successors in Interest of Bomrowsr, Any forbearance by Lender i exercising any right or remedy
including, without hmitation, Lender's acceptance of paymen sts From thitd persons, entifies or Successors m
Tmtersst of Borrower or 1n amounis less than the amount thee due, shall not be 2 waiver of or prechade the
exercise of any right or remedy.

13, Joint and Severg! Linbilily; Co-signers; Successors and Assigns Bounwl, Borrower
covenants and agrees that Borrower's obligations and lahilily shall be joint and seversl. E—iﬁwaveg any
Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer™ (a) 18 co-
signing this Securidy imimnamt {;*n}‘g to mortgage, grant and convey the co-signet’s interest in the Property
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under the ferms of this Security Instroment; (b} is not personally obligated fo pay the sums secured by this
Security Instrunent; and {¢) agrees that Lender and any other Borrower san agree o extend, maéﬁy, forbear
or mgke any accommodations with regard fo the terms of this Security Instrument or the Note without the oo-
signer’s consent.

Sabiact fo the provisions of Section 1§, any | Successor i interest of Borrower who asswunes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall oblain all of
Borrower's rights and benefi s under this Securi ity Instrumaent. Borrower shall not be released from
Bormower's sbiiaaiz@ﬁs and Babibity under this Szu‘m’s« instrument umless Lender agrees to such release in
writing. The covenants and agreements of fus Security Tustrimment shall hind {except as provided in Section
24 and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's defiult, for the purpose of profecting Lender's interest in the Property and sights under this
Security Instroment, mohiding, but not limited to, attorneys’ fees, property inspection fmfi valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument o charge a specific fee

o Borrower shall not be construed as a prohibition on :ith; z arging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instruroent oo by Applicsble Lfm

¥ the Loan 15 subject to 2 low which sefs maxiosun losn charges, and that law is finally mterpreted so

that the interest or other loan charges collected or fo be collected in connection with the Loan excsed the
pernutied limits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the peromtted lunt; and (b) any sums already collected from Borrower which excesded pernutted
limits will be refunded to Berrower. Lender r mmay choose o make this refund by reducing the principal owed
ander the Note or by making a direct payment to Borrower. 1f 3 refind md;sws prine z%i the reduction will
hotroated as a pa:(%ai prepayment without any m’e?&%mam chargs {whether of not 3 wepavment charge s
provided for under the Note}. Borrower's acceptance of any such refund made %*y dirgc {?ﬁi\f{)’tﬁﬁi to Bormower
will constifufe a waiver of any right of action Borrower mught have arising out of such overcharge.

15. Notices. All notices given by Bormrower or Leader in connection with this Secunily Instnamnent must

be inwriting. Any notics to Borrower in connection wzi;. this Securtty Instrument shall be deemed to bave
been given fo Borrower when mailed by first class mail or when actoally delivered to Borrower's notice
address if sent by other means. Notice {o any one Borrower shall constibite potice ko all Borrowers ualess
Applicable Law expressly requires otherwise. The notice addrass shall be the Property Address unless
Borrowsr has designated a substituie notice address by nolice to Lender. Borrower shall provoptly notify
Lender of Borrower's d}ahgs of address. If Lander ape cifies 8 procedurs for reporting Borrower's change of

address, then Borrower shall only report a changs of address thowough 31&{' specified procedure, There mayv be
i}Z‘_Jy one designated ﬁd&li;*.:‘ address nnder Hus Secu“‘jy osfroment 3t any one time. Any nolice fo Lender shall

be given by detiv eving i or by maitling i by first class mail to Lenders &ddr&ss stated heremn unless Lende

hs | designated ancther address by potice to Borrower. Any nolice m connection with this Secunity Instrument
shall not be deemed (o have been given 1o Lender umts] act :iaiiy recetved by Lender. Ei anry notice requirad by
this Security Instrumnent is also required under Apphicable Law, the Applicable Law requirement will satisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is xeu.ﬁce{‘. Al xgbﬁs and
obligations contained m this Security Instrument are subject to any requirements and Hrotations of
Applicable Law. Applicable Law nught explicitly or tmplicitly allow the parties to agree by contract or it
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ought be sidend, but such sifence shall not be constroed as a prolubition against agreement by contract. In the
event that any provision or clmuse of this Security Tostrument or the Note ;:O&:hctﬂ with Apphx able Law, sach
conthict shall not affect other ?i‘@‘«}&?{kﬁs of this Becarity Instrument or the Note which can be given sffect
without the conflicting provision.

As used 1m this Secunity Instrument: {a) words of the masculine gender shall mean and include corresponding
neuler words or words of the fominine gender; (b} words in the singular shall mean and include the plural and
vice versa, and {c} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Bommower shall be given one copy of the Note aad of this Secwrity Instriment.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used inthis Ssction 1
“Interest in the Property” means any legal or bepeficial interest in the Property, mcluding, but not lmited
1o, those beneficial interests transferred in a bond for dead, coniract for deed, instaliment sales contract or
ssCrow agraemert, the intent of whuch s the transfer of ttle by Bomrower at a future date to 2 purchaser.

I all or any part of the Property or any Iterest in the E‘*‘m;;{*;ﬁy 15 sold or transferred {or if Bommower Is not
a natural person and 2 beneficial interest in Borrower Is sold or transferred) without Lender's prioy wrilten
consent, Lender may require unmediate pavment in full of all sums secured by this Securily Instrument.
Heswerver, this option shall not be exercised by Lender if such exercise is probibited by Appizcab;e Law.

E Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s

sriod of not less than 30 days from the date the notice is given in accordance with %@c&@,x i :> Wzbm which
‘Eiz}mw; rer must pay all sums ‘sacured 1 by this ‘seuz:ﬁi}ty Instrament. I Borrower fails to pay these sures prior o
the expiration of this period, Lender may mvoke any remedies penipitted by this ;‘;xesz,mﬁ» Instrument without
further notice or demand on Borrower.

1%, Borrower's Right #o Reinsiale After Accelerstion. If Bomower meets corlaim condifions,
Horrower shall bave the night to have enforcement of this Securily Instrument discontinued al any tme prior
to the earfiest of: {3} five days before sale of the Property pursuant {o any power of sale contained 1u this
Security Instroenent; (b) such other period as Applicable Law rught specify for the terpumation of Borrower's
right to rejustate; o (¢} entrv of 8 ;:zb immend enforcing this Secunty ?;as%mmem These condifions are thaf
Bogrower: {a) pays Lender all sums which then would be due under thus Security Instrument and the Note
as if no scceleration had ocourred; {b) cures any default of any ofher covenants or agxeem&mi& {c} pays all
expenses ncwrred tn enforcing this Secunty lostrument, including, but not hmited to, ressonable atiomevs
fees, property inspection and xff‘ihﬁii{}ﬁ foes, and other fees meurred for the purpose of protecting Lender's
wterest in the Property and rights under this Security Tostrument; and {3} takes such action as Lender may
reasonably ;'M(;m;e {o assuwe that Lender’s misrest i the Property and mtiiif» under this Seourity Instrument,
arsd Borrower's obligation o pay the sums secured by this Security Instnument, shall continue unchanged.
Lender may require that Borrower pay such reinstatenent suos and expenses in one of more of the following
forras, as selected by Lender: {(a) cash; (b) meoney order; {¢) certifiad check, bank cimck freasurer's check
or cashier's chack, provided any such check is drawn upon an mstifution whose deposits are mmwed by a
foderal agency, mstrumentalily or entity; or { {d; Electronic Funds Transfer. Upon reinstatement by Borrower,
s Security insi:rmmﬁ and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not d§3§?§ v 1 the case of acceleration wnder Sectzon 18,

20. Sale of Note; Change of Loan Servicer; Neotice of Grievance. The Note or a partial nterest
m the Note iﬁsg.ﬁéiﬁﬁf with this Security Instnupent} can be sold one or more imes without prior notice to
Borrower. A sale might resulf in a change in the entity (known as the "Loan Servicer™) that collects Pertodic
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Payioents due vader the Note and thas Security Instnionent and performs other mortgage loan servicing
chligations under the Note, this Secu mity Instrument, and &pﬁ’iu&b » Law. Thers also mght be one or more
aitgang“s of the Loan Servicer unrelated to s sale of the Note. I there s & change of the Loan Servicer,
Borrower will be given writien notice of the change which will stale the name and address of the new Loan
Servicer, the address to which paymanis s‘&g suid 3}9 made and any other nformstion RESPA wqx,mes Fisl
conuechion with 2 notice of transfer of servicing. If the Note 15 sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations fo Borrower
asferred to 8 successor Loan Servicer and are not assumed by the

will remain with the Loan Servicer or be tran
Note purchaser unless otherwise provided by the Nofe purchaser.

’\feﬁi&af Borrower nor Lender may comnence, ;{\m or be 302&1@@ to any judicial action {as either an

mdrvidual lifigant or the member of a clas } that drises from the other party's actions pm@.&ni {oy this Becuniy
i&xmmeh{ o that alle oes that the other p Qm has breached any provision of, or any ¢ duty owed by reason

i, this ‘Se:mf?w Emimme:}? vntif such Be srrower or Lender has notified the other party {with such notice

given m compliance with the regurements of Section 15} of such allegad breach and afforded the other
paxi}f hereto a reasonable period “after the giving of such netice o take corrective action. If Appheable Law
provides a time p&m&d which roust elapse before certam c{*?;m can be taken, that time period will be desmed
o be raasonable for purposes of this ;3&;‘,%?1*&9?; The notice of acceleration and opporiuniy {o cure given o
Borrower pursuant to Section 22 and the notice of aceeleration given fo Bormower pursuant to 5o clion 18
shall be deemed to satisfy the notice and opporiunily to take corrective action provisions of this Section 20.

21, Hazardous Subsiances. As used in this Section 21: {a} "Harardous Substznces” are those
substances defined as foxic or hazardous substances, pollutants, or wastes by Fovironmental Law and the
following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticades and
ke rhzw:& s, volatile %aivems matenials containing ashesios o fczmaiﬁ&eyﬁa? and radioactive maferials; (b}
"Environmental Law” means foderal laws and laws of the } junsdiction where the ?’mperw is located that
relate o health, safefy or envircrspental protection; {c) “rvironmental Clos up” mcludes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condiion”™ roesos a condition that cap cause, confribute 1o, or otherwise igeer an Envirorunental Cleannp.

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous
Substances, or fheeaten 1o release any Hazardous bt;bxta:zces,. on of in the Property. Borrower shall ot do,
nor allow anvone else to do, anvibng affecting the Property {2} that 1s 1 violabion of any Eovironmental
Law, (b) which creates an Enviroomental Condition, or {¢} which, due 1o the presence, use, or release of g
Hazardous Substance, creates a condifion that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or sforage on the Property of small qm@iﬁ 25 of Hazardous
Substances thal are Gr*nem& iy r&{}gmzeé o %: dpp ropriate to normal residential uses and fo mandenance of
he Property (ncluding, but not hnuted fo, hazardous substances 1 consumer producis).

Borrower shall provuptly give Lender writfen notice of {2} any mvestigation, claim, demand, lawsuyt
or other action by any governmental or regulatory agency or private party mavolving the E}mg,;éerty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, molading but not hmuted i, any spilling, leaking, discharge, release or threat

of selease of any Harardous %zz%ssm’a% and {c} any condition caus ed | by the presence, use or release of a
Hazardous Substance which adversel ¥ a’:fed the value of the Property. If Borrower learns, or 15 nofified
by any governmental or regulatory anthori 1y, or any privaie E)ﬁf:‘j that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

o
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remedial sctions in accordance with Fovironmental Law. Mothing herein shall create any obligation on
{ender for an Environmential Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agres as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or agreemesnt in this Security Instrament {(but not prior te
acceleration under Section 18 nnless Applicable Law provides stherwise) &} The notice shall specify:

{a} the default; (b} the action reguired to cure the defaslt; () a date, not less than 38 days from the
date the netice is given to Borrowey, by which the default noust be coved; and () that failure fo care
the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by thic Security Instruvent, foreclosure by Judicial proceeding and sale of the Property. The netice
shall further inform Borvewer of the right to reiusiate after acceleration and the right to assert in the
forecipsure proceeding the non-existence of a defanlt or any sther defonse of Borrower to acceleration
and foreclosure. If the default is not cuved on or befors the date specified in the notive, Lender at #e
aption may require immmediate paymest in full of all sums secured by this Secarity Fnsirement without
farther demand and may foreclese this Security lustrument by 3&{&{;&? proceeding. Leader shall be
entitled fo collect all expenses incurred in pursaing the remedies provided in this Section 22, including,
but not limiled 1o, reasonable attorneys’ fees and costs of title evidenee.

£3. Release. Upon payment of all sums secured by this Sec umf Inctroment, Lender shail release this
Securily thum Lender may charge Borrower a fee for releasing fhis Security Instrament, but only if
the foe is paid to a third party for services renderad and the charging of the fee is permitted under Applicable
Law.

24. Waivers. Borrower relinguishes all right of dower and waives ail right of homestead and distributive
share in and fo the Property. Borrower waives any right of exemption as to the Propecty.

25 HOMESTEAD EXEMPTION WAIVER. T UNDERSTAND THAT HOMESTEAD PROPERYY IS
IN MIANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPY FROM
SJUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE I VOLUNTARUY GIVE UP MY
RIGHT 7O THE PROTECTION FOR THES MORTGAGED PROPERYTY WITH RESPECT TO
CLAIMS BASED UPON THIS MORTGAGE.

Berrower
T / /;II
/1 / //,7
**W =57 =222\
i’,‘%};&éé Sexton ,/ Date
4 Seal
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HOFLONGED

aaR-Single Famiy-Fannie MeaFreddie Mac UIIFORR BEYIRUMENTY
Bankers Systema™ YniP®
Polters Kiswer Financial Servives ZB2I08AT 1 BALFY-MBRRREY




28. Redemption Period. I[f the Properiy is less than 16 aores in size and Lender waives in any foreclosure
proceedig any right {0 a deficiency judgment B“a{i‘i}@’f‘t the peniod of redemption from *&31 siad

sale shall be reduced to 6 months. If the court finds § s Property has been abandoned by Borrower and
Lender watves any right to 3 deficiency judgment ‘ag mst Borrowey, the period of redemption from judicial
sale shall be reduced o 60 davs. The provisions of this Section 26 shall be construed to conform o th
provisions of Sections 628.26 and 62827 of the Code of fowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SBOULD BE
READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NG
OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT
MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT
ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Barrower accepis and agrees to the terms and covenants contained in this Security
{nstnupent and m any Rider executed | by Borrorwer and recorded with it.

Borvowsr
@ {/ < Gt 237
Chad J Sexton ate
Seal
(Mot £ Lopon Ardiid
Amber 1 Sexfon! Date
Seql
HOFR-00360 1B0TRZ7431212
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Acknewledpment
State of Iowsa
Coumnty of Madison

This instrument was acknowledged before me on __August 23, 2021 by
Amber J. Sexion, Chad L. Sexion 3 WIFE Bwd Was BAwD

Notary Public

My commission expives: SR, ANTHONY BBAVIS
TS ¥ & AL S Commission Number 762605
4822124 K My Commission Expires
 Tmwe " Oclober 22,2021
Loan Originatien Organization: Wells $ean Originater: GREGORY LUBLINE
Fargo Bank WA,

MAMISR IB: 1858393
MMLSE I 369801

HOFGDU060 1807927421242
Fossn 30148 1401
1218
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EXHIBIT “A”
Property Description

Lot Two (2} of Holliwell Valley Subdivision, located in the Northeast Quarter (NE %) of Section
Five (5}, in Township Seventy-five (75) North, Range Twenty-seven (27} West of the Sth P.M,,
Madison County, lowa

PROPERTY DESCRIFTION
Pagelofl
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Planned Unit Development Rider

THiS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of August, 2021, and is incorporated info
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument 7y of the same date, given by the undersigned {the “Borrower ™} fo secure Borrower's Note to
Wells Fargo Bank, NA. {the “Lender”) of the sarse date and covering the Property described in the Secarity
Instrument and Iocated at:

2206 HOLLIWELL VALLEY CT, WINTERSET, 1A 56273-8223
{Property Address]

The Property mclades, but is not limited to, a parcel of land improved with 2 dwelling, together with other
such parcels and cerfain common areas and faciliies, as described in COVENANTS, CONDITIONS AND
HESTRICTIONS {the “Declaration™). The Property is a part of a planned unit development known as

Hollvwell Valley Subdivision
[Name of Planoed Uit Development]

{“the PUD™y. The Property also mcludes Borrower's intevest in the homeowrers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners 4ssociation ) and the
usas, beneftts and proceeds of Borrower's intevest.

PUD Covenant. In addition o the covenants and agreemends made o the Securily Instroment, Borrower
and Lender futher covenant and agree as follows:

A PUD Cbligations. Borrower shall perform all of Borrower's obligations under the PLIDYs Constituent
Documents. The “Consfituart Documents” are the (3) Declaration; (1) aviicles of mcorporation, frust
mstriment or any equivalent document which creates the Owners Association; snd (iii} any by-laws or
other roles or regulations of the Owaers Association. Borrower shall promeptly pay, when due, 2! dues and
assesaments woposed pursuant to the Constifuent Documents.

E. Properly Insurance. So long as the Oswwners Association mainiains, with a generally sccepted insurance
carrier, 8 “Master” or “Blanker” policy msuring the Property which is satisfactory to Lender and which
provides mmurance coverage m the amounts (mcluding deductible levels), for the periods, and against loss

by fire, hazards mcluded within the terre “Exfended Coverage”, and any other herards, mcluding, but nod
Iromted fo, earthquakes and floods, for which Lender requives msurance, them {313 Lender waives the provision
m Section 3 & the Periodic Payment to Lender of the vearly presotus installeents for property insurance on
the Property; and (1) Borrower's obhgation under Section 3 to maintain property msurance coverage on the
Property is deemed satisfied o the exient that the required coverage 1s provided by the Owners Association
policy.

What Lender requires as 3 condition of this waiver can change during the ferm of the loan.

Borrower shall give Lender prompt notice of any lapse in required properly insurance coverage provided by
the master or blanket policy.

HOEG00005 1807027421214

Murns s Puli FioeR - Single Family - Fannie Size/Freddie Mac LR IRSTRUSMENT Farmn 3156 101
YMPR 8542
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in the event of a distribution of property %m&z'mse procesds m lieu of restoration or repair foll o 3 foss
to the ?mpe%y or to common areas and faciiifies of the PUD, any proceeds payable to Borrower zre herehy
assigned and shall be paid to Lender. Lender shall apply the p oceeds to the sums secured b by the Secarily
Imémmaag whether or not then duoe, with the excess, i any, paid to Borrowsr.

T

C. Public Liability Insurance. Bomowser shall teke such actions as may be reasonable to insure that the
Crwners Association maintains a public Hability insveance policy accepiable in form, amount, and extent of
coverage to Lender

£. Condemnation. The proceads of aay award or claim for damages, divect or conseguential, payable

to Borrower in connection with any conderrmation or other iai:mg of all or an 1y part of the Property or the
common areas and facilities of the PUD, ar for aﬁ cogveyance in hew of C(}iiéﬁ‘{m&ﬁi}ﬁ, are fﬂm&%}v assigned
and shall be paid to Lender. Such pf{ac,ceds siiail be apphed by Lender to s secured by the Security
instroment as provided in Section 11,

E. Lender's Prior Consent. Bonower shall not, except afler nolice to Lender and with Le '
written consent, either partifion or subdivide the Property or consent to: {1} the abandonment or ’iezﬂz*?é:aﬁfm
of the P, except for a’ac«rdﬁa.ﬁeaf or 1 m&t*eﬂ requared by law m the case of substantial destraction
by fire or other casualty or in the case of 2 taky 5 by condemuation or epunend domain; {1t} any amendment
o agy i}mﬂ&‘z{m of the ‘éaﬁsﬁz‘agﬁz i}&:zaw 7 if the provision is for the XPress benefit of Le nnder; {111}
termination of professional management and 21"‘:11'3’8“&0}3 of self~managerent of the Owaers Association; or
{19} any action which would have : the effect of ren dering the public Ik %x v insurance coverage aintained
by the Owners Association unaccepiable fo E,emim:

F. Remedies. If Borrower does sot pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Laoder under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumnent. Unlass Borrower and Lender agree to other terms of payment, these amounis

shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest, upon
potice from ender to Borrower requesting payment.

By SiGNmNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider

Beorrower
s |,
/ / / ;" / 7
_ J%/ 7P ez 2% 2y
C?mé 4 Sexfon Bate
Sead
il 4 {pnan vi1a i
Amber 1. Sedind iiate
Send
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