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NMORTGAGE

NOTICE: This Mortgage secures oredit in the amount of $380.000.00. Loans and advances up to this
amount, ingether with interest, are senior to indebtedness to other creditors under subsaguently
recorded or filed mortgages and lisns,

The names of all Grantors {(somstimes "Grantor”) can be found an page 1 of this Mortgage. The nameas
of all Grantess (sometimes “Lander”) can be found on page 1 of this Mortgage. The property address
can be found on page 1 of this Mortgage. The legal description can be found on page 1 of this
Morigage. The parcel identification number can be found on page 1 of this Mortgaga.

THIS MORTGAGE dated June 28, 2021, is made and executed between STEVEN LUNEBURG and
LINDA LUNEBURG, A MARRIED COUPLE (referred to below as “"Qrantor”} and lowa State Bank, whose
address is 627 East Looust, Des Moines, 1A 50309 {referred to below as “Lander”).

GRANT OF MIORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender and
grants to Lender a security interest in all of Grantor's right, title, and interast in and to the following
described real property, together with all existing or subseguently erected or affixed buildings,
improvements and fixtures; rents and profits; all easements, rights of way. and appurtenanges; all
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation
rights}; and all other rights, rovalties, and profits relating to the real property, including without
Hmitation all minerals, oil, gas, geothermal and similar matters, {the “Rsal Property“) located in
MADISON County, State of lowa:

Parcel "C" located in the Southwest Quarter of the Southwest Quarter of Section 11. Township 76
North, Range 27 West of the Sth PN, Madison County, Jowa, more particularly described as
follows Commencing at the Southwest corner of Section 11, Township 78 North, Range 27 West
of the §th PM, Madison County, lowa. thence North 0°03°15% East along the West line of the
Southwest Quarter of the Southwest Quarter of said Section 11, 388 18 feet to the Point of
Beginning, thence North 82°40°18” East along a projection of an axisting fence line, 1319 26 fest
to a point on the East line of the Southwest Quarter of the Southwest Quarter of said Section 1 1.
thence North 0°04'37“ East along the East line of the Southwest Quarter of the Southwest Guarter
of said Section 11, 377 04 fset, thence North 87°37' 10" West along the centerline of an unpaved
County Road, 1320 47 feet to a point on the Waest line of the Southwaest Quarter of the Southwest
Quarter of said Section 11, thence Bouth 0°02° 15" Wast along the West line of the Southwest
Quarter of the Southwast Quarter of said Section 17, 438 45 feet to the Point of Beginning Said
Parcel contains 12 364 acres, including 1 318 acres of County Road right-of-way

The Real Property or its address is commonly known as 1820 QUARRY TRAIL, WINTERSET, A
B0273. The Real Property parce! identification number is 400.071 1.8600.4000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without lmitation, a
revolving line of coredit, which obligates Lender to make advances to Qrantor so long as Grantor
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complies with all the terms of the Credit Agreement. Such advances may be made, repsid, and remads
from thime to time. subject to the limitation that the total autstanding balance owing at any one tims,
not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as
provided in the Cradit Agresment. It is the intention of Grantor and Lender that this Mortgags secures
the balance outstanding under the Credit Agresment from tims to time from zero up to the Credit Limit
ax provided in the Credit Agreement and any intermediate bhafance.

Grantor presently assigns to Lender all of Grantor's right, title, and intersst in and to all present and
future leases of the Property and all Rents from ithe Property. In addition. Grantor grants to Lender a
Uniform Cemmarcial Code seourity interest in the Personal Property and Rents. The lien on the rents
granted in this Morigage shall be effective from the date of the Mortgage and not just in the event of
default.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (4] PAYMENT OF THE INDEBTEDNESS
AND (B} PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBUGATIONS UNDER THE
CREDIT AGREEMENT. THE RELATED DOCUMENTS, AND THIS MORTGSAGE., THIS MORBTGAGE IS
GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYNMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to
Lender all amounts secured by this Mortgage as they become dus and shall strictly perform all of
Grantor's obligations under this Mortgags.

FPOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and
use of the Property shail be governed by the following provisions: Nons of the collateral for the
indebtedness constitutes, and none of the funds represented by the indsebtedness will be used to
purchase: (1) Agricultural products or property used for an agricullural purpose as defined in lowa
Code Bectien B5386.13; (2) Agricultural land as defined in lowa Code Section 9H1 (2) or 175.2 (1), or
{3} Froperty used for an agricultural purpose as defined in lowa Code Section B70LAL1 {2}. Grantor
represants and warrants that: {1} Thers are not now and will not be any wells situated on the
Froperty; (2} There are not now and will not be any solid wasts disposal sites on the Property; (3)
There are not now and there will not be any hazardous wastes on the Property; (&) There are not now
and there will not be any underground storage tarks on the Froperty.

Possession and Use. Until the occurrence of an Bvent of Default, Grantor may {1} remain in
possession and conirol of the Property; {2) use, operate or manage the Property; and (3} collect
the Hents from the Property.

Buty to Maintain. Grantor shall maintain the Property in good condition and promptly perform afl
repairs, replacements, and maintenance necessary 1o preserve iis value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During
the period of Grantor's ownership of the Property, there has been no use, ganeration, manufacture,
storage, treatment, disposal, release or threatened reisase of any Hazardous Substance by any
person on, under, about or from the Froperty; (2} Grantor has no knowledge of, or reason to
balieve that thers has been, except as previcusly disclosed to and acknowladged by Lender in
writing, {&) any brsach or violation of any Environmental Laws, {b) any uss, generation,
manufacture, storage, trestment, disposal, relesse or threatened relesse of any Hazardous
Substance on, under, akout or from the Froparty by any prior owners or occupants of the Property,
or (o} any actual or threatened ltigation or ciaims of any kind by any person relating to such
matters; and (3} Except as previousiy disciosad to and ackrowledged by Lender in writing, {a}
neither Grantor nor any tenant, contractar, agent or other authorized user of the Propearty shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under,
about or from the Property; and (b} any such activity shall be sonducted in compilance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation ail
Environimental Laws. Grantor authorizes Lender and its agents to enter upon the Propearty to make
such inspections and tests, at Grantor's expensa, as Lender may deem appropriste to determine
compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not ba construed to creats any rasponsibility or
llability on the part of Lendar to Grantor or to any other persan. The represemtations and warranties
contained herein are based on Grantor's due diligence in investigating the Property for Hazardous
Substances. Grantor hereby (1} reisases and waives any future claims against Lender for
indemnity or contribution in the svent Grantor hecomaes labie for cleanup or other gosts under any
such laws; and {2} agress to indemnify, defend, and hold harmiess Lender agairst any and all
claims, losses, liabilities, damages, penalties. and expenses which Lender may directly or indirectly
sustain or suffer resuiting from a breach of this section of the Mortgage or as a conssquence of any
use, generation, manufacturs, storags, disposal, release or threatened release oocourring pricr to
Grantor's ownership or inferast in the Froperty, whether or not the same was or should have been
known to Granter. The provisions of this section of the Mortgage, including the obligation to
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indemnify and defend, shall survive the pavment of the indebtedness and the saztisfaction and
reconveyance of the lien of this Mortgage and shali not be. affectad vy Lender's acguisition of any
interest in the Property, whether by foreclosurs or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or
suffer any stripping of or waste on or to the Property or any portion of the Property. Without
imiting the generaiity of the foregoing, Grantor will not remave, or grant to any other party the
right to remove, any timber, minerals {including oif and gas), coal, elay, scoria, soil, gravel or rock
producis without Lender‘s prior written consent,

Removal of limprovemsnts, Gramtor shall not demoilish or remove any Improvements from the Real
Property without Lender's prior written consent. Ags a condition to the remaoval of any
Improvements, Lender may require Grantor 1o maks arrangements satisfactory 1o Lender to replace
such improvemeants with improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real
Proparty at all reasonable times to attend to Lender's interests and to inspect the Real Property for
purposes of Grantor's compliance with the terrmas and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shell promptly comply with all laws,
ordinances, and regulations, now or hereafter in affect, of all governmental authorities applicable to
the use or ccuupancy of the Property. Grantor may contast in good faith any such faw, ordinancs,
or regulation and withhold compliance during any procesding, inoluding appropriate appeals, so long
as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion,
Lender’s interssts in the Property are not jeapardized. Lender may require Grantor to post adeguate
security or a surety bond, reasonably satisfactory 1o Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neithar to abandon or leave unattendad the Froperty. Grantor shall
do all other acts, in addition to those acts set forth above in this saction, which from the character
and use of the Property are reasonably nacessary to protect and presarve the Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and
payable all sums secured by this Morigage upon the sale or transfer, without Lender's prior written
consent, of all or any part of the Real Property, or any interest in the Real Froperty. A “sale or
transfer” means the conveyance of Real Property or anv right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary ar inveluntary: whether by outright sale, deed,
instaliment sale contract, land contract, contract for deed, leasehold interest with o term graater than
three (3} years, lease-option contract, or by sale, assignment, or transfar of any beneficial interest in or
to any land trust holding title to the Real Property, or by any ather method of conveyance of an interest
in the Real Property. Howaever, this option shall not be exercisad by Lender if such exsrgise is
prohibited by federal law or by lowa law.

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are part of
this Mortgage:

Payment. Grantor shall pay when due {(and in all events prior to delinguency) all taxes, payrol]
taxes, special taxes, assessments, water charges and sawer service charges levied against or on
account of the Property, and shall pavy when due all claims for work done on or for sarvices
rendered or material furnished o the Property., Grantor shall maintain the Property fres of any lisns
having priority over or equal to the interest of Lender under this Mortgage, except for those liens
specifically agreed to in writing by Lender, and axcept for the lien of taxes and assessments not
due as further specifiad in the Right to Contest paragraph.

Right to Contest. Granior may withhold payment of any tax, assessmaent, or claim in connection
with a good faith dispute over the obligation to pay. so long as Lender's interest in the Property is
not jeopardized. If a lien arises or is filed as a result of nonpaymant, Grantor shall within fifteen
{18} days after the lien arises or, it a len is filed, within fifteen {15) days after Grantor has notice of
the filing, secure the discharge of the len, or if requested by Lender, deposit with Lender cash or a
sufficient corporate suraty bond or other security satisfactory to Lendar in an amount sufficient to
discharge the lien plus any costs and attornevys’ fees, or other charges that could accrue as a rasult
of a foreclosure or sale under the lien. In any contast, Grantor shall defend itself and Lender and
shail satisfy any adverse judgment before enforcament against the Property. Grantor shall name
Lender as an additional obligee under any aurety bond furnished in the contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish te Lender satisfactory avidence of
payment of the taxes or assessments and shall authorize the appropriate governmental official to
defiver to Lender at any time a written staterment of the taxes and assessmeants against the
Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (158) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any
mechanic’'s len, materialmen’s lien, or other Hen could be asserted on account of the work,
services, or materials, Grantor will upon request of Lender furnish to Lender advance assurances
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satisfactory 1o Lender that Grantor can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part
of this Morigage:

Maintenance of Insurance. Grantor shall procurse and maintain policies of fire insurancs with
standard exiended coverage endorsaments on a replacement basis for the full insurabie wvalue
cavering all improvements on the Real Property in an amount sufficient to avoid appiication of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be
written by such Insurance companies and in such form as may be reasonably acceptable to Lender.
Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation
that covarage will not be cancelled or diminished without a minimum of ten {10} days' prior written
notice to Lender and not containing any disclaimer of the insurer's fiability for faihure to give such
notice. Each insurance policy also shall include an endorsernent providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or default of Grantor or any ather
person. Should the Real Property be locatad in an area designated by the Administrator of the
Federal Ernergsncy Management Agency as a special flood hazard araa, Grantar agreas to obiain
and maintain flood insurance, if available, within 45 days after notice is given by Lender that the
Property is focated in a special Hlood hazard arsa, for the maximum arnount of Grantor's credit line
and the full unpaid principal balance of any prior liens on the property securing the ican, up to the
maximum policy limits set under the National Flood insurance Program, or as othenwiss required by
Lender, and to maintain such insurance for the term of the loan. Flaad insurance may be purchased
under the National Flood Insurance Program, from private insurers providing “private flood
insurance™ as defined by applicable federal flood insurance statutes and regulations, or from
another flood insurance provider that is both acceptable to Lender in its sole discretien and
permitted by applicable federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
Proparty if the estimated cost of repair or replacement exceads $1000.00. Lender may maka proof
of loss if Grantor faiis to do so within fifteen (15) days of the casualty. Whether or not Lender’s
security is impaired, Lender may, at Lender's elestion, receive and retain the procseds of any
insurance and apply the proceeds o the reduction of the Indebtedness, payment of any iien
affecting the Property, or the restoration and repair of the Property. If Lender slects to apply the
procesds to restoration and repair, Grantor shail repair or replace the damaged or destroyed
Improvemenis in a manner satisfactory to Lender, Lendear shaill, upon satisfactory proof of such
expenditure, pay or raimburse Grantor from the proceeds for the raasonable cost of repair or
restoration if Grantor is not in default under this Morigage. Any proceeds which have not been
disburszed within 180 days after their receipt and which Lender has not committed ta the repair or
restoration of the Property shall be used first to pay any amouni owing to Lender under this
Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtednass, i Lender holds any proceeds after payment in fudl of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interasts may appear.

TAX AND INSURANCE RESERVES. Subject to anvy limitations and consistant with any requirements set
by applicable law, Lender may requirs Grantor to maintain with Lender reserves for payment of annual
taxes, assessments, and insurance pramiums, which reserves shail he created by an initial deposit and
subsaguent monthly paymeants, or payments at such other interval as paymeants under the Credit
Agreemsnt may be due, of a sum astimated by Lender to be sufficient to pay the total annual taxes,
assassments, and insurance premiums Lendear reasonably anticipates to be paid from these reserves.
The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender may satisfy
by payrment of the taxes, assessments, and insurance pramiums required to be paid by Grantor as they
become due. Lender shall have the right to draw upon the reserve funds to pay such ltems, and Lendar
shall not be required to determine the validity or accuracy of any item before paving it. Nothing in the
Mortgage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything it may do or omit 1o do with respect to the reserve
acceunt, Subject to any limitations set by applicable law, if the reserve funds disclose a shortage or
deficiency, Grantor shall pay such shortage or deficiancy as required by Lender. ¥ Lender discovers
that the paymerts into the reserve account have produced a surplus beyond the annual amounts due o
be paid fram the reserve funds by more than the cushion permittad by applicable law, but a paymant on
the Credit Agreement has not been received within 30 days of the payment due date, Lender may
retain the excess funds. Al amounts in the reserve account are heraby pladged to further sscure the
indebtedness, and lLendar is hereby authorized to withdraw and apply such amocunts on the
indebtedness upon the occurrence of an Event of Default. Lender shail not be reqguired to pay any
interest or earnings on the reserve funds unless required by law or agreed to by Lender in writing.

Lender is not Grantor’s agent for payment of tha taxes and assessments required to be paid ry Grantor.

LENDER'S EXPENDITURES. It Grantor fails (&) to keep the Praperty free of all taxes, liens, security
interests, encumbrances, and othear claims, (B} 1o provide any reguired insurance on the FProperty, ofr
{C} to make repairs to the Property then Lender may do so. If any action or proceseding is commenosd
that would materially affect Lender’'s interests in the Property, then Lender on Grantor's behalf may, but
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is not required to, take any action that Lender believes to be appropriate 1o protact Lender's interests.
All expenses incurred or paid by Lender for such purposes will then bear interest at the rate charged
urtder the Credit Agreemeant from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebisdness and, at Lender's option, will (&}
be payable on demand; (B} be added te the balance of the Credit Agresment and be apportioned
among and be pavable with any instaliment payments 1o become due during either (1) the term of any
applicable insurance policy; or {2} the remaining term of the Credit Agreement; or (G} be traated as a
balloon payment which will be due and payable at the Credit Agresment’'s maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to
any othar rights or any remedies to which Lender may be antitlad on account of any default, Any such
action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise wouid have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions refating to ownership of the Property are a
part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property
in fes simple, free and clear of all liens and encumbrances other than those set forth in the Real
Praperty deseription or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Mortgage, {b) Grantor has the full right,
powaer, and authority to execute and daliver this Mortgage to Lender, and (¢} the lisns granted
hereby are not the type of lien referred to in Chapter 575 of the lowa Code Supplemeant, as now
enacted or hareafter modified, amanded or replaced. Grantor, for itself and all personsg claiming by,
through or under Grantor, agrees that it claims no lien or right to a lien of the type contemplated by
Chaptar B78 or any other chapter of the Code of lowa and further waives all noticas and rights
pursuant to said law with respect to the liens hereby granted, and represants and warrants that it is
the sole party entitled to do so and agrees to indemnify, defend, and hold harmiess Lender from any
loss, dantage, and costs, inciuding reasonable attorneys’ fees, threatensd or sufferad by Lendsr
arising either directly or indirectly as a result of any claint of the applicability of said [aw to tha liens
hereby granted. -

Defense of Title. BSubject to the exception in the paragraph above, Grantor warrants and will
foraver defend the title to the Property against the lawful claima of ali persons. In the event Sy
action or proceeding is commenced that questions Grantor's title or the interest of Lender under
this Maortgage, Grantor shall defend the action at Grantor's axpensa. Grantor may be the nominal
party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
reprasented in the procesding by counsel of Lender's own choice, and Grantor will deliver, or cause
to be delivered, to Lender such instruments as Lender may reguest from time 1o time to perrit such
participation.

Compliance YWith Laws. Grantor warrants that the Property and Grantor's use of the Property
comnplies with ali existing applicable laws, erdinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreaments, and staternents Grantor has made in this Mortgage
shall survive the execution and dalivery of this Martgage, shall be continuing in naturs and shall
rermnain in full force and effect until such time as Grantor's Indebtedness is paid in fuli,

CONDEMNATION. The foliowing provisions relating tc condemnation procesdings are a part of this
Mortgage:

Procemdings. f any proceading in condemnation is filed, Grantor shall prompily notify Lender in
writing, and Grantor shall promptly take such steps as may be nscessary 1o defend the action and
obtain the award. Grantor may be the nominal party in such proceading, but Lender shall be
antitled to participate in the proceading and to be represanted in the proceeding by counsel of its
own choice, and Granmtor will deliver or cause to be delivered to Lender such instruments and
documaentation as may be requestad by Lendsar from time to time to. permit suah participation.

Application of Net Procseds. If all or any part of the Property is condemned by eminent domain
proceedings or by any procesding or purchase in lieu of coendemnation, Lender may at its slection
raguire that all or any portion of the net proceeds of the award be applied to the Indebtedness or
the repair or restoration of the Proparty. The net proceeds of the award shall mean the award after
payment of all reasonable costs, expenses, and attornays’ fees incurred by Lender in connection
with the condemnation.

IMPOSITION OF TAXES., FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to govarnmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such doocuments
in addition to this Mortgage and take whatever other acticn is requested by Lender to perfect and
continue Lendear's lien on the Real Proparty.  Grantor shaill reimburse Lendar for all taxes, as
desuribad below, togsther with all axpensas incurred in recording. perfecting or continuing this
Morigage, including without Himitation all taxes, fees, documentary stamps, and other charges for
recording or registering this Maortgage.
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Taxes. The following shall constitute taxes 1o which this section applies: {1} & specific tax Upon
this type of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a
specific tax on Grantor which Grantor is authorized or reguired to deduct from payments on the
Indebtedness secured by this type of Mortgags; (3} & tax on this tvpa of Mortgage chargeable
against the Lender or the holder of the Credit Agresemsnt; and (4} a specific tax on all or any
portion of the Indsbtedness or on payments of principal and interast made by Grantor.

Subsaguent Taxss. I any tax to which this section applies is enacted subsequant to the date of
this Morigage, this event shall have the same effect as an Event of Default, and Lender may
exarcise any or all of its available remedies for an Event of Default as provided below uniess
Grantor sither {1) pays the tax before it becomes delinquent, or {2} gontests the tax as nrovided
above in the Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety
bond or other security satisfactory to Lender.

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions relating to this
Mortgage as a sacurity agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreament to tha extent any aof the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to tima.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requestad by
Lendaer to perfect and continue Lender's security interest in the Personal Property. In addition to
recording this Mortgage in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Morigage as
a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Proparty. Upon defauit, Grantor shail assembile any Personal Property
not affixed to the Property in @ manner and at a place reasonably convenient 1o Qrantor and Lender
and make it available to Lender within three (3) days after receipt of written demand from Lender to
the extend permilted by applicable law.

Fixture Filing. From the date of its racording, this Mortgage shall be effective as a financing
statemeant filed as a fixture filing with respect to the Personal Property and for this purpose, the
name and addrass of the debtor is the name and address of Grantor as set forth on the first page of
this Morigage and the name and addrass of the secured party is the name and address of Lender as
set forth on the first page of this Mortgags.

Addresses. The mailing addresses of Grantor {debtor) and Lender {(secured party} from which
information concerning the security intersst granted by this Mortgage may be obiained (gach as
required by the Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following provisions relating to further assurances
and attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time ito time, upon request of Lender, Grantor will
make, execute and deliver, or will cause to be made, exesuted or delivered, to Lender or to Lender's
designee, and whean requested by Lander, cause to be filed, recorded, rafiled, or rerecordad, as the
case may be, at such times and in such offices and piaces as Lender may deem appropriate, any
and all such mortgages, desds of trust, security deeds, security agreements, financing stataments,
continuation statements, instruments of further assurance, certificates, and other documeants as
may, in the sole opinion of Lender, be necessary or desirable in order to affectuate, camplete,
perfecat, continue, or preserve (1) Grantor's ahiligations under the Credit Agresment, this
NMortgage, and the Rslated Docurnents, and (2) the llens and security intarests created by this
Morigage as first and prior liens on the Property, whether now owned or hersafter acquired by
Grantor.  Unless prohibited by lfew or Lender agrees to the comirary in writing, Grantor shall
reimizurse Lender for all costs and expenses incurred in connection with the matters refaerred to in
this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things raferred 1o in the precaeding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's axpensea. For such purposes,
Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making,
exscuting, delivering, filing, recording, and doing ali other things as may be necessary or desirable,
irn Lender's sole opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line
account, and otharwise parforms all the obligations imposed upon Grantor under this Mortgage, Lender
shall exacute and deliver to Grantor a suitable satisfaction of this Maortgage and suitable statements of
termination of any financing statement on file svidancing Lender's security interast in the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fes as
determinad by Lender from time 1o time.

EVENTS OF DEFAULT. Grantor will be in default undsr this Maortgage if any of the following happen:
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{A} Grantor commits fraud or makas a matarial misrepresentation at any time in connection with the
Cradit Agresment. This can include, for example. a faise statement about Grantar's income, assets,
liabilities, or any other aspects of Grantor's financial condition. {B} Grantor doss not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversaly affects the
collateral or Lender’ s rights in the collateral. This can include, for exampig, fallure to maintain required
Insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all parsons liable on
the account, transfer of titde or sale of the dwelling, creation of a senior fien on the dwelling without
Lender’'s permission, forsclosure by the holder of another lien. or the use of funds or the dwaealling for’
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any tme
thereafter, Lender, at Lender’s option, may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies providad by law:

Accelerate Indebtedness. Lender shall have the right' at its option, after giving all required notices
of default and after passags of any grace period, to declare the entire indebtedness immadiately due
and payable, including any prepayment pensity that Grantor would be required 1o pay without
notics, except as may be expressly required by applicable lavw.

UCLT Remedies. With respect to all or any part of the Personal Property, Lender shall have all the
rights and remedies of a secured party under the Uniform Commercial Code,

Collest Rents. Lender shall have the right, without notics to Grantor, to take possession of the
Praperty and coliect the Rants, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or other ussr of the Property to make payments of rent or use fess directly to
Lender. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as
Granmtor’s attorneyv-in-fact to endorse instrurments receivad in payment thereaf in the name of
Grantor and to negatiate the sarme and collect the proceeds. Paymanis by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whather or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a recsiver.

Appoint Recegiver. Lender shall have tha right 1o have a recsiver appointed to take possession of all
or any part of the Property, with the power to protect and presarve the Property, to operatas the
Property preceding foreclosure or sale, and to coilect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, agalnst the Indebtedness. The receiver may
serve without bond if permitted by taw. Lendsr’s right to the appointment of a recsiver shall exist
whether or not the apparent value of the Property exceeds the indebtedness by a substantial
amount. Employment by Lender shalf not disgualify a person from serving as a receiver.

Judictal Foreslosure. Lander may obtain a judicial decree foreciosing Grantor's interest in all or any
part of the Property.

Nonjudicial Foreclosure. Lender may exercise the right to. non-judicial foreclosure pursuant to lowa
Code Section 854.18 and Chapter 855A as now enacted or herzaftar modified, amended or
rapniaced.

Beficiency Judgment., f permitted by applicable law, Lender may obtain a judgment for any
deficiancy ramaining in the Indebtedness due to Lender after application of all amounts received
from the exercise of the rights provided in this ssction.

Tenancy at Sufferance, f Grantor ramains in possession of the Property after the Property is sold
as provided above or Lender otherwise becomas entitled ta possession of the Property uporn: default
ot Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property
and shall, at Lander's option, either (1} pay a rasasonable rental for the use of the Property, or {(2)

vacate the Properly immediately upon the demand of Lender. This paragraph is subject to any
rights of Grantor, under lowa law, to remain in possession of the Property during a redemption
pariod.

Other Remaedies. Lender shall have all other rights and remedies provided in this Morigage or the
Credit Agreement or avallable at law or in agquity.

Sale of the Property. To the extent permitted by applicable law, Grantor heregby waives any and ail
right 1o have the Property marshallad. in exercising its rights and remedies, Lender shail be free o
selt all or any part of the Property together or separately, in one sale or by separate sales. Lender
shall be entitlad 1o bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public saie
of the Personal Froperty or of the time aftar which any private sale or other intended disposition of
the Pergsonal Property is to be made. Reasonable notice shall mean notice given at least tan (10}
days before the time of the sale or disposition. Any sale of the Personal Property may be made n
conjunction with any safe of the Reaal Propariy.
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Shortened Redemption. Grantor hereby agrees that, in the event of foreclosure of this Meorigage,
Lender .may, at Lender’'s sole option, slect to raduce the period of redamption pursuani to lows
Code Sections 628.28, 828.27, or 628,28, or any other fowa Code Section, to such time as may
be then applivable and provided by law.

Elzction of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised
alone or together. An election by Lender to choose any one remedy will mot bar Lender from using
any other remaedy. If Lender decides to spend money of 10 perform any of Grantor's obligations
under this Morigage, after Grantor's failure to do so, that decision by Lender will not affect
Lender's right to declare Grantor in default and to axercise Lender's remadies,

Attorneys’ Fees; Expenses. If Lendar institutes any suit or action to enforce any of the terms of
this Mortgage, Lendar shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to
the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opirdon are
riecessary at any time for the protection of its interast or the enforcemant of its rights shaill become
a part of the Indebtednass payable on demand and shall bear interest at the Credit Agreament rate
from the date of the axpenditure unti repaid, Expenses covergd by this paragraph inciude, without
limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's
legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptey proceedings {including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosura reports), surveyors’ reports, and appraisal fess and titls
Insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all othar sums provided by law.

NQTICES. Any notice required to be given under this Morigage. including without limitation any notice
af default and any notice of sale shall be given in writing, and shall be effective when actuaily
delivered, when actuslly recaivad by tefefacsimile (unless otharwise required by faw), whean daposited
witht a nationally recognized overnight courier, or, if mailied, when deposited in the United States mall,
as first class, certified or registered mail postage prepald, directad 1o the addresses shown near the
beginning of this Mortgage. All copies of notices of foreciosure from the heddar of any lien which has
priority over this Mortgage shall be ssnt to Lender's address, as shown near the beginning of this
Muortgage. Any person may change his or her address for notices under this Mortgage by giving formal
written notice 1o the other parson or parsons, specifying that the purpese of the notice is to changs the
person’s addrass.  For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Uniless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is desmed to be notice givert to all Grantors. It will
be Grantor's responsibifity to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. Tha following miscellanzous provisions are g part of this Mortgage:

Argendments. What is written in this Mortgage and in the Related Documents is Gramtor's entira
agreement with Lender concerning the matters covered by this Muortgage. To be affectiva, any
changs or amendment to this Morigage must be in writing and must be signed by whoever will be
bound or obligsted by the change or amendment.

Caption Headings. Caption headings in this Martgage are for convenience purposes only and are
not o be used to interpret or define the provisions of this Mortgage.

Governing Law. This Maortgage will be governed by federal faw applicable to Lender and, to the
extent not preempied by federal law, the laws of the State of lowa without regard to its confiicts of
law provisions. This Mortgage has been accepted by Lender in the State of lowa.

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lander's request to submit to the
jurisdiction of the courts of Polk County, State of jowa.

Joint and Several Liability. Al obligations of Grantor under this Mortgage shall be joint and seaversal,
and all raferences to Grantor shall mean each and every Grantor. This means that sach Grantor
signing below is responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will nat give up any of Lendear's rights under this
Mortgage unless Lander does so in writing. The fact that Lender delays or omits to exerciss any
right will not mean that Lender has given up that right. If Lender does agree in writing t¢ give up
one of Lendar's rights, that does not mean Grantor will not have to comply with the other
praovisions of this Mortgage. Grantor also understands that if Lender does consent to a request,
that does not mean that Grantor will not have to gat Lender’s consant again if the situation
happens again. Grantor further understands that just because Lender consents to one or more of
Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's
future reguests. Grantar waives presentrnent, demand for payment, protest, and notice of
dishonor. Grantor waives all rights of axemption from exesution or similar law in the Property, and
Grantor agrees that the rights of Lender in the Property under this Morigage are prior to Grantor's
rights while this Mortgage remains in effect,
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Baeverability. If a court finds that any provigsion of this Mortgage is not valid or should not be
enforced, that fact by itself will not mean that the rest of this Morigage will not be valid or
enforcad. Therefore, o court will enforce the rest of the provisions of this Morigage aven if a
provision of this Marigage may be found to be invalid or unenforceabie.

Mergsr. Thers shall be no merger of the interest or esiate created by this Mortgage with any other
interest or estate in the Property at any time held by or for the bensfit of Lander in any capacity,
without the written consent of Lender,

Sugcessors and Assigns. Subject to any limitations statad in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upen and inure to the benefit of the partias, their
successors and assigns.  |f ownership of the Property becomas veasted in a parson other than
Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference to
this Mortgage and the Indebtedness by way of forbaaranse or extension without refeasing Grantor
from the obligations of this Mortgage or Hability under the indebtedness.

Time is of the Essence. Time is of the essence in the performanca of this Mortgage.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersignad heraby
relinguishes all rights of dower, homestead and distributive share in and fo the Property and walves
all rights of exemption as to any of the Property. if a Grantor is not an owner of the Property, that
Grantor executes this Mortgage for the sole purpose of relinguishing and walving such rights,

DEFINITIONS. The tollowing words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower™ maans STEVEN LUNEBURG and LINDA LUNEBURG and includes
ali co-signers and co-makers signing the Cradit Agreement and all their successors and assigns.

Credit Agresement. The words “Credit Agresment” mean the oredit agresmant dated June 28,
2021, with oredit limit of $350,000.00 from Grantor to Lender, wgether with all ranawals of,
extensions of, modifications of, refinancings of, consolidations of, snd substitutions for the
promissory note or agresement. NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A
VARIABLE INTEREST HATE.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local
statutes, regulations and ordinances relating to the protection of human health or the snvironment,
including  without limitation the Comprehensive Environmental Response, Compensation, and
Liability Act of 1980, as amended, 42 U.5.C. Section 8801, st sag. ("CERCLAY}, the Superfund
Amendments and Reauthorization Act of 1988, Pub. L. No. §8-499 {"BARA"}, the Hazardous
Mataerials Transportation Act, 49 U.S8.C. Section 1801, et seq., the Resgurce Consearvation and
Racovery Act, 42 U.8.C. Section 8901, et seq.. or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto.

Event of Default, The words "Event of Default” mean any of the events of default set forth in this
Maortgage in the events of defauit section of this Martgage.

Grantor. The word “Grantor" means STEVEN LUNEBURG and LINDA LUNEBURG.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infsctious characteristics, may cause or pose a
present or potential hazard teo human health or the environment when improperly used, trested,
stored, disposed of, generated, manufactured, transportad or otherwise handled. The words
"Hazardous Substances” are used in their very broadest senss and include without limitation any
and all hazardous or toxic substances, materials or waste as defined by or listed under the
Enviromnmental Laws. The term "Hazardous Subsiances” also includes, without Hmitation,
petroleum and petrolsum by-products or any frastion thersof and ashestos.

Improvements. The word "improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

indebtednass. The word "Indebiadness’ means afl principal, interest and late fess, and other
amounts, costs and expenses pavabls under the Credit Agreement or Related Documents, together
with ali renewals of., extansions of, muodifications of, consolidations of and substitutions for the
Cradit Agresment or Related Documents and any amounts expended or advanced by Lender to
discharge Grantor's obligations or expsnses incurrad by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means lowa State Bank, #ts successors and assigns. The words
“successors or assigns” mean any person or company that acquires any interest in the Credit
Agreement,

Mortgage. The word “Mortgage” means this Maortgage betwesn Grantor and Lander.

Personal Property. The words *Personal Froperty” mean all equipmant, fixtures, and other articles
of personal property now or hareafter swned by Grantor, and now or hersafter attached or affixed
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te the Real Property; togethser with all accessions, parts, and additions to, all replacements of, and
alt substitutions for, any of such property; and togethar with all prosseds (ncluding without
limitation all insurance procesds ard refunds of premiums) from any sale or othar disposition of the
Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property,

Real Property. The words "Real Property” mean the real property, intergsts and rights, as further
describad v this Maortgage.

Related Documents. The words "Related Dosumsnts” mean aill promissory notes, cradit
agraemants, loan agreements, environmental agreements, guaranties, securily agresments,
mortgages, deeds of trust, security deeds, coliateral morigages, and all other instruments,
agreements and documents, whether now or hereafter existing. executed in connection with the
indebtedness.

Rents. The word “Rents” means all present and future rents, reverues, income, issues, royalties,
profits, and other banefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIFT OF &4 COMPLETED COPY OF THI® MORTGAGE AND ALL
OTHER DOCUMENTS RELATING TO THIS DEBT.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
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