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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sactions
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 18.

{A} "Security Instrument” means this document, which is dated December 28, 2028,

together with all Riders to this document.

{8} “Borrower” is ROBERT J. MULVIHEL AND RENEE E. MULVIHILL, HUSBAND AND WIFE.

Borrowsr is the morigagor under this Security Instrumant.
{C} “Lender”is GCentral Bank.

Lender is a Btate Chartersd Bank, organized and existing under the
iaws of lowa. Lender's address is 1400 18th 84,
PO Box 188, Spirlt Lake, 1A 51360,

Lender iz the mortgagee under this Security Instrument.

{L "Mote” means the promissory note signed by Borrowasr and dated Descember 28, 2020,

The Note states that Borrower owes Lender TWO HUNDRED THIRTEEN THOUSAND AND ROMBQ T~ "+
ﬁ******&*-\h"&*v’rw'«****ﬁ**w**a'xw***&*%w*ﬁ'ﬂe**&'&*wﬂ'ﬂsrx\- D{)“ars (U‘S. $213’§}{3€B"{}ﬁ

plus intzrest. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full
not iater than  February 1, 2051,

{E} “Property” means the property that is described helow under the heading “Transfer of Rights in the
Proparty.”
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LOAN #: 3808230
{F} “Loan” means the debt sevidenced by the Note, plus interest, any prepayment charges and late charges
dua under the hNote, and all sums dus under this Security Instrument, plus interest
{3} "Riders™ means all Riders 1o this Security Instrument that are sxecutad by Borrower. The following Riders
are to be execuied by Borrower [check box as applicablel

L] Adjustable Rate Rider [} Condominium Rider ] Sesond Home Rider
[] Balloon Rider (] Planned Unit Developmsnt Rider L1 Gther{s) [specify]

7] 1-4 Family Rider 7] Biweekly Payment Rider

L1 va, Rider

{H} “applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders {that have the effect of law} as weall as all applicable final, non-appealabls
Jjudicial opinions.

I} Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Barrower or the Property by & condominiurm association, homeaownars assoaciation
or similar grganization.

{3} "Electronic Funds Transfer’ means any transfer of funds, other than s transaction originated by check,
draft, or similar paper instrument, which is Initiated through an slectronic lerminal, telephonic instrument,
computer, or magnetic taps so as to order, nstruct, or authorize a financial institution to dabit or credit an
aceouni. Such term includes, but is not limited {o, point-nf-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{K} “Escrow ltems” means those items that are desaribed in Section 3.

(L) “Miscelianecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 8} for: {i) damage to,
or destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condamnation; or (v} misrepresentations of, or omissions as o, the value andior condition of the Property,
{81 “Mortgage Insurance” means insurance protecting Lender against the nonpaymant of, or defauit on, the
Loarn.

{N) “Pericdic Paymeant” means the regularly scheduled amount dus for (i} principal and interest under the Noie,
nlus (i) any amounis undar Section 3 of this Security Instrument.

{0} "RESPAY means the Real Esiate Settiement Frocedures Act (12 U.8.C. §2801 et seq.} and its implementing
reguiation, Reguliation X (12 C.FR. Part 1024}, as they might be amended from time to time, or any additional
or successor legisiation or regulation that governs the same subject matier. As usad in this Security Instrument,
“RESPEA” refers to all requirements and restrictions that are imposed in regard to a “federally relsted mortgage
loan” sven if the Loan does not qualify as a “federaily relaled mortgage loan” under RESPA,

{F) “Successor in nterest of Borrower™ means any party that has taken title to the Propery, whether or not
that paty has assumed Borrower's abligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insfrument secures to Lender: (i} the repayment of the Lean, and all renewals, extansions and
rmodifications of the Note: and (i) the performance of Borrower's covenarts and agreemenis under this Security
instrument and the Nots. For this purpose, Borrower irrevocably mortgages, grants and conveys o Lendar, with
power of sale, the following described property jocated in the County

[Type of Recorging Jurisdiction] of  Madison [MName of Recording Jurisdiction]
Parcel "A” jocated in the Northeast Quarter {1/4) of the Southwest Quarter {1/4) of Section Twenty-
seven {27}, Township Seventy-seven {77} North, Range Twenty-six (26} Wast of the 5th P.M., Madison
County, lowa, containing 4.000 acres, as shown in Plat of Survey filed in Book 2, Page 858 on February
15, 1885, in the OHice of the Racorder of Madison County, lowa.

APN # 081-01-27-82021000

which currently has the address of 3114 Cumming Rd, Cumming,

{Street} {City]
lowa 50481 {“Proparty Addraess™):
{Zip Code}

TOGETHER WITH all the improvemenis now or hereafler eracted on the property, and all easements,
appurtenances, and fiures now o hereaiter a pant of the praperly. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Properiy”

BORROWER COVENANTS that Borrowar is lawfully ssised of the astate heraby conveyed and has the right
to grant and convey the Property and that the Proparty is unencumbered, except for ancumbrances of record,
Borrower warrants and will defend generally the title to the Properly against aff claims and demands, subject
o any encumbrances of record.
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LOARN #: 3808230
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis

with Ernited variations by jurisdiclion to constitute a uniform sscurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agres as follows:

. Payment of Principal, interest, Escrow Rems. Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intersst on, the debt evidenced by the Note and any prepaymaent
charges and late charges dus under the Note. Borrower shall also pay funds for Escrow items pursuani to
Seclion 3. Payments dus under the Note and this Security Instrument shall s made in U8, currenay. However,
if any check or other instrument received by Lender as payment under the Note or this Security instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Nots and
this Security instrument be made in one or more of the following forms, as selsctad by Lender: (@) cash; (b monay
ardar, {c) carlified check, bank chack, treasursr’'s check or cashier's check, provided any such check is drawn
upon an instifution whose deposits are insured by 2 federal agency, instrumentality, or entity; or {d) Elactranic
Funds Transfer.

Faymeanis are deemed received by Lender when recsived at the location designated in the Note or at such
other jocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partiad payments are insufficient to bring the Loan
currant. Lender may accept any payment or partial payment insufiicient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial paviments in the fulure, bt
Lender is not cbligated to apply such paymenis at the time such payments ars accepted. If each Periodic
Fayment is applisd as of iis scheduled due date, then Lendsar need not pay interest on unapplied funds. Lender
may hold such unapplied funds untll Borrower makes payment o bring the Loan current. if Borrower doss not
do 50 within a reasonable pericd of tims, Lender shall either apply such fundsa or return them to Borrower, if not
applied earliar, such funds wifl be applied to the sutstanding principal balance undear the Note immediately prior
to foreclosure. Mo offset or claim which Borrowsr might have now or in the future against Lender shall relieve
Borrowser from making payments dug under the Nota and this Security Instrument or performing the covenanis
and agreements sacurad by this Security Instrumant.

2. Application of Paymentis or Procesds, Except as otherwise described in this Saction 2, all payvments
accepted and applied by Lendear shall e appliad in the follknwing order of priodity: (@) interest due under the Note;
{b} principal due under the Note; () amounts due under Section 3. Such payments shall be applied to sach
Pericdic Payment in the order in which it became dus. Any remaining amounis shall bs applied first to iate
charges, second o any other amounts due under this Security Instrument, and then {o reduce the principal
palance of the Mote,

it Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount 1o pay any late charge dug, the payment may be applied io the delinguent paymant and the late charge.
if more than one Periadic Payment is sutstanding, Lender may apply any payment raeceived from Borrower (o
the repaymeant of the Periodic Paymenis if, and to the extent that, each paymeant can be paid in full. To the extert
that any excess axisls after the payment is appliad to the full payment of ons or more Periodic Payments, such
xeess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prapaymasnt
charges and than as described in the Note.

Any application of payvments, insurance procseds, or Miscellaneous Frocesds {o principal duse under the
Mote shall not extand or posipone the due date, or changs the amount, of the Periodic Payrents.

3. Funds for Escrow Rems. Borrower shall pay to Lendsr on the day Periodic Payments are dus under
the Note, uniil the Note is paid in full, a sum (the "Funds”) o provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priorily over this Security Instrument as a lisn or
ancumbrance on the Property; (b} lsasehnld payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Saction §; and {d} Mortgage Insurance premiums, if any.
or any sums payable by Borrower o Lender in lieu of the payment of Morigage [nsurancs premiums in
accordancs with tha provisions of Section 10, These items are called “Escrow ltems.” At grigination or at any
time during the ferm of the Loan, Lendsr may reguirs that Communily Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltern.
Borrower shall promptly furnish to Lender sl notices of amounts to be paid under this Section. Borrowar shall
pay Lender the Funds for Esorow tems unless Lender walves Borrower's obligation {o pay the Funds for any
or all Escrow tems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Hems
at any time. Any such walver may cnly e in writing. In the event of such waiver, Borrower shall pay directly, when
and where payvable, the amounts due for any Escrow items for which payment of Funds has been walved by
Lender and, if Lender requires, shall fumiah {o Lender receipts evidencing such payment within such time pariod
as Lender may reguire. Borrower’s obligation to make such paymenis and {o provide receipts shall for all
purposes be desmed to be a covenant and agreamant contained in this Security Instrument, as the phrase
“covenant and agreement” is usad in Section 9. If Borrower is obligated to pay Escrow fterms dirgctly, pursuant
to @ waiver, and Borrower fails o pay the amount dus for an Escrow Htem, Lendar may exerciae its righis under
Secticn ¢ and pay such amount and Borrower shall then be obligated under Section © to repay to Lander any
such amount. Lender may revoka the wailver as to any or all Escrow llems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that ars then reguired under this Section 3,

Lender may, at any time, colisct and hold Funds in an amount (&) sufficient to permit Lender to apply the
Funds at the tims spacified under RESPA, and (b) not to excaed the masdmum amount a lender can reqguire
undey RESPA. Lender shall sstimate the amount of Funds due on the basis of current data and reasonable
astimates of expenditures of future Escrow ltems or otherwise in accordancs with Applicable Law.

The Funds shall be held in an instilution whose deposits are insured by a faderal agency, instrumentaiily.
or entity {including Lender, if Lender is an institution whose deposits are so insursd} orin any Federal Homs
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LOAN &: 38068230
Loan Bank. Lendar shall apply the Funds o pay the Escrow Bems no later than the time specified under RESPA,
Lender shall not charge Borrowsr for holding and applving the Funds, annually analyzing the escrow account,
or varifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lendsr (0 make such a charge. Unless an agresment is made in wiiting or Applicable Law reguires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earmings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrowsr, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surpius of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower
for the excess funds in accordances with RESPA, if there is a shortage of Funds held in escrow, as defined undsr

EEPA, Lender shall notify Borrower as reguired by RESPA, and Borrowsr shall pay to Lender the amount
necessary o maks up the shorlage in accordance with RESPA, but in no more than 12 monthly payments. (§
there is a deficiency of Funds held in escrow, as defined under RESPA, Lander shall notify Borrowsr as reguirad
hy RESPA, and Borrowsr shall pay o Lender the amount nacessary to make up the deficiency in accordance
with RESPA, but in noe more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrumment, Lender shaill promptly refund to
Borrower any Funds held by Lendar.

4. Charges; Liens. Borrower shall pay sl laxes, assessments, charges, fines, and impositions atiributable
1o the Property which can attain priority over this Security Instrurment, leasehold payments or ground rents on
the Fropeily, if any, and Community Association Dues, Fees, and Assessments, if any. To the exdent that these
items are Escrow Hterns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument undess Borrowen:
(&) agrees in writing o the paymaeant of the obligation secured by the lien in a manner accepiable to Lendear, hut
anly so long as Borrowaer is parforming such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate o pravent the enforcement of
the flen while those proceadings ars pending, but only until such proceedings are concluded; or {c) secures
fram the holder of the lien an agresmeant satisfactory to Lendear subordinating the lien to this Securily Instrument.
If Lender determings that any part of the Propernty is subject to a llen which can atiain priority over this Securily
Instrument, Lendear may give Borrower a notice identifying the fien. Within 10 days of the date on which that notice
is given, Borrower shalf satisty the llen or iake one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a8 one-time charge for & resl estate tax verification and/or reporting
sarvice used by Lender in connection with this Loan.

%. Property insurance. Borrower shall keep the improvements now existing or hereafler srected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not fimited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaingd In the amounts {including deduclible levels) and for the pericds that Lendar
requiires. What Lender requires pursuant to the preceding sentences can changs during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrowsr subjec! to Lendear's right to
disapprove Borrower's cholce, which righd snall not be sxercised unreasonsbly. Lender may require Borrower
1o pay, in connaction with this Loan, either (&) a one-time charge for fiocd zone determination, certification and
tracking services,; or {b) 2 ons-time charge for flood zone detarmination and certification services and
subsaguent charges sach time remappings or similar changes ocour which reasonably might affect such
determination or cariification. Borrower shall also be rasponsivle for the payment of any fees imposed by the
Fedaral Emergency Managemaent Agency in connection with the review of any flood zons dstermination
resuiting from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverages,
at Lender's option and Borrower's expense. Lender is under no obfigation {o purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowaer,
Borrower's equity in the Property, of the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser covarage than was previously in effect. Borrower acknowiadges that thae cost of the
insurance coverags so obiained might significantly excesd the cost of insurance that Borrower could have
cbiained. Any amounis disbursed by Lender under this Section & shall becomes additionsl debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intarest, upon notice from Lender to Borrower requasting
payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall inchude a standard morigags clause, and shall name Lander as morigagss
and/or as an additional loss paves, Lender shall have the right to hold the policiss and renewsal cartificates. If
Lender reguires, Borrower shall prampily give to Lender all receipts of paid premiums and renswal nolices. If
Borrower obtains any form of insurance coverage, nol otherwise required by Lender, for damags to, or
destruction of, the Property, such policy shall include a siandard mortgages clause and shall name Lendar as
morigagee and/or as an additional ioss payes,

in the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lendear may makes
proof of loss if not made promptly by Borrower. Unless Lender and Dorrower otherwise agree in wriling, any
insurance procesds, whether or not the underiying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the resioration or repalr is economicaily feasible and Lender’s security
is not lessened. During such repair and restoration periad, Lender shall have the right to hold such insurance
procaeds untii Lender has had an oppontunily io inspect such Property to ensure the work has bean complseted
to Lender's satisfaction, provided that sush inapection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. Unless an agreement is mede in writing or Applicable Law reguires interest o be paid on such
insurance proceads, Lender shall not be required to pay Borrower any interest or eamings on such proceeds.
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LOAN #: 3808230
Feas for public adiusters, or other third parties, retained by Borrowsr shall not be paid out of the insurance
procesds and shall ba the sole obligation of Borrower, if the restoration or repair is not economically feasible
or Lendar's sscurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with the sxcass, if any, paid io Boerrower. Such insurance proneeds
shall be appliad in the order provided for in Section 2.

if Borrower abandons the Properly, Lendear may file, nagotiate and setile any availabls insuranse claim and
related matters. i Borrower does not respond within 30 days to a notice from Lendesr that the insurance carrier
hag offered to seitle a claim, then Lender may negetiate and settle the cialim. The 30-day period will begin when
the notics is given. in sither evant, or if Lender acguires the Property under SBection 22 or otherwise, Borrowsr
hereby assigns to Lender {a) Borrower's rights fo any insurance proceeds in an amount not o axcesd the
amaunts unpaid under the Note or this Security Instrument, and (b} any cther of Borrower's rights {other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Propernty. Lendsr may use the insurance
procesds sither (o repair or restore the Property or o pay amounts unpaid under the Note or this Security
instrument, whether or net then due.

8. QCccupancy. Borrowsr shall ocoupy, establish, and use the Properly as Borrower's principal residence
within 80 days after the execution of this Security Instrumant and shall continue 1o ccocupy the Propsrty as
Borrower's grincipal residence for at least one year afler the date of cocupancy, uniess Lender otherwise agrees
in writing, which consent shall not be unreasonably withhsld, or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properly to detariorate or commit waste on the Propenty. Whethear oy
not Borrower is residing in the Properly, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value dus 1o its condition. Unless it is determined pursuant to Ssction & that
rapair or rastoration is not economically feasible, Borrowsr shall pramplly repair the Property i damaged o avoid
further deterioration or damags. if insurancs or condemnation procsads are paid it connection with damage
ta, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the FPropenty only if
Lender has released procsads for such purposes. Lender may disburse proceeds for the repairs and restoration
in & single payment or in a8 series of progress payments as the work is compleied. If the insurance or
condemnaiion procaeds are not sufficient to repair or resiore the Property, Borrower i3 nol relieved of Borrowsr's
obligation for the completion of such repair or restoration.

Lender of its agent may maks reasonable entries upon and inspections of the Property. i it has reasonable
cause, Lender may inspect the interior of the improvemsnts on the Property. Lender shall give Borrower naolice
at the fime of or prior to such an interior inspection specifying such reasonable causs,

8. Borrower's Loan Application. Borrower shall be in defaull ¥, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower's knowlsdge or consent
gave materially false, misleading, or inaccurate information or statemaents {0 Lender (or failed to provide Lender
with material information} in connection with the Loan. Malerial representations includs, but are nof imied o,
represaentations concarning Borrower's occupancy of the Property as Borrower's principal residencs.

2. Protection of Lender’'s Interast in the Property and Righis Under this Sscurily Instrument. if
{2} Borrowsr fails to parform the covenants and agreements contained in this Security Instrument, (b) there is a
iegal proceeding that right significantly affect Lender's interest in the Property andfor rights under this Security
instrumeant {such as a procesding in bankrupicy, probate, for condemnation or forfeiture, for enforcament of a
fien which may attain priority over this Security instrument or to enforce laws or regulations), or {c} Borrower has
abandoned the Properly, then Lender may do and pay for whalever is reasonable or appropriale {o protect
Lenders interest in the Property and rights under this Securlty Instrument, including protecting and/for
assessing the valug of the Property, and securing andfor repairing the Property. Lander’'s actions can includs,
but are not limited o {a) paving any sums secured by a lign which has priority over this Security Instrument;
(b} appearing in court, and () paying reascnable altorneys’ fess o protect s interest in the Properly andior
rights under this Security Instrument, including ifs secured position in a bankrupioy proceeding. Securing the
Fropearty includes, but is not imited to, entering the Property to make repairs, change locks, replace ar board
up doors and windows, drain watar from pipes, sliminate building or cther codes viciations or dangesrous
conditions, and have utititizs turned on or off. Although Lender may {ake action under this Section 8, Lendar dosas
not have io do 50 and is not under any duly or ohligation to do so. it is agreed that Lender incurs no lability for
not taking any or all actions authorized under this Section 8.

Any amounts dishursed by Lender under this Section @ shall become additional debt of Borrower seaured
by this Securty Instrument. These amounts shall bear interest at the Note rate from the date of disbursameant
and shall be payabla, with such interest, upon notise from Lender o Borrower requesting payment.

if this Security Instrumeni is on a leasehcld, Borrowser shall comply with all the provisions of the lease.
Borrowar shall not surrender the leasshoeld estate and interests herein conveyvead or terminate or cancsl the
ground lease. Borrower shall not, without the express wrilten consent of Lender, alter or amend the ground
lease. if Borrower acguires fee title to the Propenty, the leasehold and the fee title shall not merg= unless Lendsr
agraes to the merger in writing.

10, Monigage Insurance. If Lender required Morigage insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in efiect. . for any reason, the
Maorigage Insurance coverage required by Lender cocases o be available from the mortgage insursr that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to obtain coverags
substantially squivalent to the Morigage Insurance previously in effect, &l a cost subsiantially equivalent to the
rost 1o Barrower of the Mortgage insurance previously in effect, from an alternate mortgags insurer selected
by Lendar. if substantially equivalent Morgage Insurance coverage is not available, Borrower shall continue to
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LOAN #: 38082330
pay o Lender the amount of the separately designated payments that were dus when the insurance coverage
ceasad 1o be in affect. Lander will accept, use and retain these payments as a non-refundable loss reserve in
ey of Mortgage Insurance. Such loss reserve shall be non-refundable, nobwithstanding the fact that the Loan
i ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lendsar can no longer require loss reserve payments if Mortgage insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selecied by Lender again becomes available,
is obtained, and Lender raquires saparstsly designated paymenis toward the premiums for Morigage
Insurance. If Lender required Morlgage insurance as a condition of making the Loan and Borrowsr was required
to make separately designated payrents toward the premiums for Morigage insurance, Borrower shall pay the
pramiums reguired to maintain Morigage Insurance in effect, or to provide a non-refundabie loss reserve, until
Lendear's requirerment for Mortgage Insurance ends in accordance with any written agreement betwean
Borrower and Leander praviding for such termination or untll termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower’s obligation {o pay interest at the rate provided in the Note.

Muortgage insurance reimburses Lender {or any entily that purchases tha Note) for ceriain lesses it may incur
if Borrower doss not repay the Loan as agreed. Barrower s not 2 party 1o the Morlgage Insurancs.

Morigage insurers evaluate their total risk on all such insurance in force from times to tims, and may enter
intc agraements with other parties that share or maodify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfaciory o the mortgage insurer and the other party {or parties} to these
agreements, Thess agresmeants may reguire the mortgags insurer o make payments using any source of funds
that the mortgage insurer may have available {which may include funds coblained from Morigage Insurance
premiums).

As aresuli of thess agreaments, Lender, any purchassar of the Note, another insurar, any reinsurer, any other
entity, or any affiliate of any of the forsgoing, may receive (directly or indirectly} amounts that derive from {or
might be characterized as) a portion of Borrower's payments for Morigags Insurance, in exchange for sharing
or modifving the mortgage insurer's risk, or reducing losses. I such agreement provides that an affiliale of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid {o the insurer, ths
arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed o pay for Mortgage
insurancs, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Boarrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any -~ with respect Lo the Mortgage
Insurance under the Homeowners Protection Act of 1838 or any other law. These rights may include the
right to receive certain disclosures, o request and oblain canceliation of the Morgage Insurance, to hava
the Mortgage insurance terminated automatically, andior to receive a refund of any Morgage Insurance
premiums that were unearned at thes time of such cancellation or termination.

11, Assigrnent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby assigned
io and shall be paid to Lender,

If the Property is damaged, such Miscellanecus Procesds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lesssnad. During such
repair and rastaration period, Lender shall have the right o hold such Miscellanecus Proceeds until Lander
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in 2 single disbursement or in 8 series of prograess payments as the work is completad. Unless an
agreamant is made in writing or Applicable Law reguires interest {o be paid on such Miscelianecus Proceeds,
Lander shall not be reqguired to pay Borrower any inlerast or eamings on such Miscellaneous Proceeds, i the
restoration or repair is not sconomically feasible or Lender's security would be lessened, the Miscellaneous
Procesds shall be applied to the sums secured by this Securily Instrument, whether or not then dus, with the
axcess, if any, paid to Borrower. Such Miscellanesus Proceeds shall be appliad in the order provided for in
Section 2.

in the event of a total taking, destruction, or loss in valus of the Property. the Miscellaneous Procaeeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the axcess, if any,
paid to Borrowear.

In the event of a partial taking, destruction, or loss in valus of the Properly in which the fair market valus of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
arnount of the sums secured by this Security Instrument immediataly before the partial aking, destruction, or
Inss in value, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security
instrument shall be reducead by the amount of the Miscellaneous Proceeads mulliplied by the foliowing fraction:
(&} the iotal amount of the sums securaed immediately before the partial taking, desiruction, or loss in value
divided by () the fair market value of the Property immadiatsly hefore the partial taking, destruction, orioss in
value. Any balance shall be paid to Borrower,

in the event of a partial taking, destruction. or lass in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss In value is less than tha amount of the
sums sscured immadiately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in wriling, the Miscellaneoug Proceeds shail be applied to the sums secured by this Security
instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the Opposing Party
{as defined in the next sentence) offers o make an award to settie a claim for damages, Borrower fails fo respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscelianeous Proceeds sither to restoration or repair of the Property or to the sums securad by this Security
Instrument, whether or not then dus. *Opposing Party” means the third pary that owes Borrower Miscelianeous
Frocseds or the party against whom Barrower has a right of action In regard to Miscellaneous Proceeds.

IDWA--Singie Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3848 1101 Initials: mmﬁ’ﬂ‘:
Ellie Mase, Ine. Page 6 of 10 IAUDEED 0818
LAUDEED (CLS)

- 122442020 081485 AM PST




LOAN &: 3808230

Borrowar shall be in default f any action or procesading, whethar civil or criminal, is begun that, in Lender's
judgmernt, could result in forfeiture of the Property or other material npairment of Lender's interest in the
Property or rights under this Security Instrument. Borrowear can cure such a defaull and, if acceleration has
cocurrad, reinstate as provided in Seclion 19, by causing the action or proceeding to he dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interast
in the Properiy or righis under this Securily Instrument. The procesds of any award or claim for damages that
are aftributable to the impairment of Lander's interest in ths Propsrty are hereby assignesd and shall be paid {o
Lendar,

All Miscellaneous Proceeds that are not appliad {o restoration or rapair of the Propeny shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waitver. Extension of the time for payment
or madification of amontization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in intarest of Borrower shall not operata to release the lability of Borrower or any Successors
in Interast of Borrower, Lender shall not be reguired (o commence procesdings against any Succsssor in
interest of Borrowsar or to refuse to extend time for payment or otherwise modify amontization of the sums secured
oy this Security Instrument by reason of any demand made by the original Borrower or any Successors in
interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lenders acceptance of payments from third persons, entities or Successoers in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’'s obligations and lability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not exscuts the Nots (a "co-signer™}: (&) is co-signing this Security instrument
only to mortgags, grant and corvey the co-signer’s interest in the Property under the terms of this Sscurity
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees
that Lender and any other Borrower can agres (o extend, modify, forbear or make any accommodations with
regard (o the terms of this Sscurity Instrurnent or the Nots without the co-signer’'s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Borrower's
gbligations under this Security Instrument in writing, and is approved by Lender, shall oblain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and fability under this Security Instrument unless Lander agrees {o such release in writing. The covensants and
agresmants of this Security Instrumant shall bind {(except as provided in Section 20} and benefil the successors
and assigns of Lender.

14. Loan Charges. Lender may chargs Borrower fess for servicas parformed in connection with Borrower's
dafault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not fimited to, attorneys’ fees, proparty inspaction and valuation fees. In regard {0 any other foes,
the absence of express authority in this Security Instrumeant to charge a specific fee o Borrowsr shall not be
construad as a prohibition on the charging of such fee. Lender may not charge fess that are expressly prohibited
by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets mandmum loan charges, and that law is finally inlerpreied so that
the interest or other loan charges collacted or to he collectad in connection with the Loan excead the permitted
fimits, then: {a) any such loan charge shall be reduced by the amount necessary to reduces the charge to the
permitted limil; and (b) any sums already collected from Borrower which sxceeded permitted limits will be
refunded to Barrowsar. Lender may chooss io maks this refund by reducing the principal owed under the Note
or by making = direct payment to Baorrower, if a refund reduces principal, the reduction will be treated as a partigl
prepayment without any prepayment charge {(whether or not a prepayment charge is provided for under the
Note). Borrower's acceplance of any such refund made by direct payment to Borrowsr will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be
i writing. Any notice to Borrower in connaction with this Security Instrument shalf be desmed to have baen given
to Borrower whan mailed by first class mail or when actually delivered o Borrower’s notice address if sent by
other means, Notice {o any one Borrower shall constitute notice to 2l Borrowers unlass Applicabls Law expressly
requires otherwise. The notice address shall be the Property Addrass unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Barrower's changs of
address. f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
repornt a change of addrass through that specified procedure. There may be only ona designated notice address
under this Security Instrurnent at any one time, Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein uniess Lender has designated another address by notice
to Borrowar, Any notice in connection with this Sescourity Instrument shall not be deemed 1o have bheen given 1o
Lender until actually received by Lender. If any notice required by this Securily Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corrasponding reguirement under this Security
instrument.

18. Governing Law; Severability; Rules of Construction. This Securily instrument shali be govermnead by
federal law and the taw of the jurisdiction in which the Properiy is located. All rights and obligations contained
in this Sscurity Instrument are subject to any reguiremeants and imitations of Applicable Law. Applicable Law
might explicitly or implicithy allow the parties o agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by coniract. In the event that any provision or clause of this
Security inslrumant or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrurment or the Note which can be given sffact without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and inciuds
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and include
ihe plural and vice varsa; and {c) the ward "may” gives sole disuretion without any obligation to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security {instrurnent,

4&. Transfer of the Proparty or a Beneficial Interest In Borrower. As usad in this Saction 18, “interest
in the Properly” means any legal or bensficial interest in the Property, including, but not limited to, those
peneficial interests transferred in a2 bond for deed, contract for dead, instaliment sales coniract or escrow
agreemeant, the intent of which is the transfer of title by Borrower at a juture date to a purchaser.

If alt or any part of the Property or any Intsrest in the Property is sold or transferred {(or if Borrower Is not a
natural person and a baneficial interest in Borrower is sold or transferred} without Lender’s prior written consent,
Lender may require imrnediate payment in full of all sums secured by this Security Instrurnent. However, this
option shall not be exercised by Lender if such exercise is prohiblied by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the dale the notice is given in accordance with Section 15 within which
Borrowar must pay all sums secured hy this Security Instrument, If Borrower fails to pay these sums prior (o the
expiration of this peried, Lendsr may invoke any remedias permitted by this Securily Instrument without further
notice or demand on Borrower,

19. Rorrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have tha right to have enforcement of this Security Instrument discontinued at any time prior o the earliest
of: (a) five days before sale of the Propesty pursuant to any power of sale contained in this Sscurity instrument,
(b} such other pericd as Applicable Law might specify for the termination of Borrower's right {o reinstats; or
(o} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender
all sums which then would be due under this Sacurity Instrument and the Nots as if no scoeleration had ocourred,
{b) cures any defaull of any other govenants or agreements; (c} pays all expeanses incurred in enforcing this
Security instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
feas, and other fees incurrad for the purpose of protecting Lender’s intarest in the Properiy and rights under this
Seacurity Instrument; and {d) takes such action as Lender may reasonably require i assure that Lander’s intarast
in the Property and rights undear this Security Instrument, and Borrower's obligation (o pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatament
sums and expenses in one or mors of the following forms, as selected by Lender: (a) cash; (b} money order;
{c) ceriified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumeniality or entity; or {d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shall
rermain fully effective as ¥ no acceleration had occurred. Howsaver, this right to reinsiate shall not apply in the
case of acceleration under Section 18.

20. Saje of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest inthe Note
{together with this Security instrument) can be sold one or more times without prior notice 1o Borrower, A sale
migiit result in @ change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. There also might be ong or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Mole, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assurned by the Note purchasar uniess ctherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action {as either an individual
litigant of the member of a class) that arises from the other party's actions pursuant {0 this Security Instrument
ar that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15} of such alleged breach and afforded the other party herelo a reasonable periad
after the giving of such notice to take corractive aclion. If Applicable Law providas a thme period which must
elapse before certain action can be taken, that time period will be deemed {0 be reasconable for purposes of this
paragraph. The notice of acceleration and opportunily 1o cure given to Borrower pursuant fo Seclion 22 and the
notice of accelasration given to Borrower pursuant to Section 18 shall be deemed (0 satisfy the notice and
cpportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21 (a8) "Hazardous Substances” are thoss substances
defined as toxic or hazardous subsiances, poliutants, or wastes by Environmental Law and the following
substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldahyde, and radicactive mataerials; (b} “Environmenial
Law” means federal laws and laws of the jurisdiction where the Properly is lccated that relate to health, safely
or environmental protection; {o) “Environmental Clesnup” includes any response action, remedial action, or
removal action, as definad in Environmental Law; and {d) an "Environmental Conditien” means a condition that
can cause, contribute o, or otherwise trigger an Environmaental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor
aliow anvone alse 1o do, anything affecting the Property (8) that is in viclation of any Environmental Law, {b) which
creates an Envircenmental Condition, orf {¢) which, due io the presence, use, or release of 3 MHazardous
Substance, creates a condition that adversely affects the value of the Properly. The precading two sentences
shall not apply fo the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are gensrally recognized to be appropriate to normal residential uses and to maintenancs of tha Propearty
{including, but not limited to, hazardous substances In consumer produsts).

Borrower shall promptly give Lender written notice of (8} any investigation, claim, demand, lawsuit or other
action by any governmental or regulstory agency or private party involving the Property and any Hazardous
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Substance or Environmaental Law of which Borrower has actual knowledge, (b) any Environmantal Condition,
including but not limited to, any spilling, Isaking, discharge, releass or threat of release of any Hazardous
Substance, and {¢) any condition caused by the presence, use or release of a Harardous Substance which
adversely affects the valus of the Property. i Borrower learns, or is notifled by any govermmantat or regulatory
authorily, or any privale party, that any removal or other remediation of any Hazardous Substance affecting the
Property 13 necessary, Borrower shall promptly take all necessary ramedial actions in accordance with
Environmental Law. Nothing harein shall creats any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowar and Lender funther covenant and agree as follows:

22, Acceleration; Remedigs. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreament in this Security iInstrumsnt {but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: {8} the defauly;
{b) the action required o cure the default; (¢} 2 date, not less than 30 days from the dale the notice is given
to Borrower, by which the defauit must be cured; and (d} that failure to cure the default on or before the
date specified in the notice may resull in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right io reinstate after acceleration andd the right (¢ assert in the foreclosurs proceeding the non-
existence of s default or any other defense of Borrower to acceleration and foreclosure, i the defaultis
not cured on or before the date specified in the notice, Lender at its option may reguire immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled {o coliect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not imited to, reasonable atorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relsase this
Security instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only fthe fee
is paid to a third parly for services rendersed and the charging of the fee is permiited under Applicable Law.

24, Waivers. Borrower relinguishes all right of dower and waives all right of homestead and distributive
share in and {o the Property. Borrower wabves any right of exemption as to the Propearty.

25, HOMESTEAD EXEMPTION WAIVER. | UNDERSTANMD THAT HOMESTEAD PRUOPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPYT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHY TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TC CLAIVS BASED UPON THIS MORTGAGE.

7 fvéifﬂ f?@M (A-2% 000 (o

ROBERT J. MULVIHILL DATE
O Ve e o [ & 7§ P00 gy
REMEE E. MULVIRILL DATE
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28. Redemplion Period. [f the Property is less than 10 acres in size and Lender waives in any foreclosure

procesding any right to a deficiency judgment against Borrower, the period of redamption from judicial sale shalt

be reduced to & months. fthe court finds that the Property has been abandeoned by Borrower and Lendar waives

any right to a deficiency judgment against Borrower, the pariod of redemption from judicial sale shall be reduced

ic 80 days. The provisions of this Saection 26 shall be construed {o conform to the provisions of Seclions 828,26
and 6§28.27 of the Code of lowa,

PAFPORTANT: READ BEFORE SIGNING. THETERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE EMNFORCEABLE. NO QTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrowsr accepts and agreas to the terms and covenanis contained in this Security
instrument and in any Rider executed by Borrower and recorded with it

M_ A7 fj;t;’;; :,f'f - e 5
j A LA SGT N (Seal)

ROBERT J. MULVIHILL BATE
i YV S T ( ;E“ PG "2 {Seal)
RENEEERUVINLL BATE

Biate of IOWA
County of FOLK

This record was acknowledged before me on this 28th day of DECEMBER, 2020 {Date) by
ROBERT J. MULVIHILL AND RENEE E. MULVINILL {(Name{s]) of individual{s}).
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This of office (m/,f

)

My commission axpites! o ./ .2e00 =

Lender: Central Bank
NMLS ID: 447201

Loan Griginator: Todd Utter
NRMLS ID: 3014584
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