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Legal Description on Pags 2.
APN# O71012582011000

DEFINITIONS

Words used in multiple ssctions of this document are definad balow and other words are dafinad in Sactions
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are alsa provided
N Section 186.

{8} “"Security Instrument” means this document, which is dated June 18, 2021,

togather with all Ridars to this document.

{(8) “Bosrrower” is. ASHLEE L KNICKERBOCKER-FREEMAN FKA ASHLEE KNICKERBOCKER AND
KYLE FREEMAN, WIFE AND HUSBAND.

Borrower is the mortgagor undar this Security instrument.
{C) “Lender” is  Central Bank.

Lander is a Btate Chartered Bank, organized and existing under the
faws of lowa. Lender's addrass is 1400 18th St,

PO Box 188, Spirvit Lake, 1A 31360,

Lender is the mortgagee under this Security instrument.

{1} “"Note” means the promissory note signsd by Borrowsr and dated June 18, 2021,

The Note states that Borrower owes Lender FOUR HUNDRED SIXTY THREE THOUSAND TWO HUNDRED
ANDNG{?;ﬁOQi***%**&*»**&*t#**w*v‘eﬁ#*t'&k**&&*:&**ﬁ”‘t#ﬂ DE’)“&TS{L}S $463*2ae’aa }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than  Judy 1, 2082,
{E} "Property” means the property that is described below under the heading *Transfer of Rights in the
Properiy” .
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LOAN #: 38091588
{F} “Loan” means the debt evidenced by the Note, plus interast, any prepayment charges and late charges
due under the Nole, and all sums due under this Secuwrity Instrument, plus inferest;
(G} "Riders” means all Ridars to this Security Instrument that are executed by Borrower. The following Riders
are to be executad by Borrower [check box as applicable):

X] Adjustable Rate Rider {1 Condominium Rider U] Second Home Rider

1 Balloon Rider L1 Pianned Unit Developmeant Rider (x] Other(s) [spacifyl

3 1-4 Family Rider ] Biweekly Payment Rider Constructioh/Permanent Loan
1WA, Rider Rider to Security Instrument

{H) "Applicable Law"” means all controliing applicable faderal; state and local statutes, regulations, ordinances
and administrative rules and orders (that bave the effect of law) as well as all applicable final, non-appealable
Judicial opinions.

( "Conmwnunity Association Duss, Fees, and Assessments” means all dues., fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
of similar organization.

(5} “Eilectronic Funds Transfer” means any transfer of funds, other than a fransaction ariginated by check,
draft, or similar paper instrument, which is inifiated through an slectronic terminal, telephanic instrument,
computer, or magnetic taps so as to order, Instruct, or authorize a financial institution to debit or cradit an
account. Such term includes, but is notlimited fo, point-ii-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouss transfers.

{i) “Escrow ftems” means those tems that are described in Ssction 3.

{L; "Miscellancsous Proceeds” means any compensation, settlerment, award of damages, or proceeds paid by
any third party {(other than insurance proceeds paid under the coverages describad in Saction . 5) for: {i) darmage to,
or destruction of, the Property; (i) condemnation or other taking of ali or any part of the Property; (i) conveyance
in fieu of condemnation; or {iv) misrepreseniations of. or omissions as to, the value andior condition of the Property.
{}d} "Mortgage Insuranee” means insurance protacting Lender against the nonpayment of, or default on, the
Loari,

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principat and interest undar the Nota,
plus {il} any amounts under Section 3 of this Security Instrumeant.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and ifs implemanting
regulation, Regulation X (12 C.F.R, Part 1024}, as they might be amended from tims to time, or any additional
ar successorlegistation or regulation that governs the same subject matter. As usad in this Security Instrument,
"RESPA” refers to all requirements and restrictions that ars imposed in regard to a “federally related morigage
fcan” even if the Loan does not qualify as a “federally rélated mongage loan” under RESPA.

{P)} "Successor in Interest of Borrower” means any party that has taken title 10 the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IM THE PROPERTY

This Security Instrument secures to Lendear: {i} the repaymeant of the Loan, and all renewals. extensions and
modifications of the Note! and (i) the performance of Borrower’s covenants and sgreéements under this Security
Ingirument and the Note. For this purpose, Bofrower irrevocably mortgages, grants and cornveys to Lender, with
power of sale, the following described propedy located in the County

[Type of Recording Jurigdictiont of MNadison {Nawme of Recording Jurisdiction]:
Lot One {1} of Bloom Ridge Subdivision, located in the North Half {1/2) of the Northeast Quarter (1/4) of
the Southeast Quarter {1/4} of Section Twenty-five {25}, Township Seventy-seven {77} North, Rangs
Twenty-six {26} West of the 5th BM., Madison County, lowsa.

APN #; ¢710412882041000

which currently has the address of 1458 Warren Ave, Cumming,

[Strest] [T
fowa 50061 {"Property Addrass™);
{Zip Code)

TOGETHER WITH all the improvements how or hereafier arected on the property, and all sasements,
appurtenances, and fidures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hareby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Propenty against alf claims and demands, subject
to any encumbrances of record.
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LOAN #: 3809159
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
with limited variations by jurisdiction 1o constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lterns, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interast on, the debt svidenced by the Nole and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to
Section 3. Payments due under the Note and this Securily instrurment shall be made in U.S. currency. However,
if any check or other strument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subseguent payments due under the Note and
this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b monay
wrder; {c} certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon ah institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in sccordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
currant. Lender may accept any paymertt or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prajudice to s rights to refuse such paymeant or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted. If sach Periodic
Paymant is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrowsr makes payment fo bring the Loan current, if Borrower doss not
do so within a reasonabile period of time, Lender shall either apply such funds or return them to Borrowsr, If not
applied sarlier, such funds will be applied to the cutstanding principal balance under the Naote inwnediatsly prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall reliave
Borrower from making payments due under the Note and this Sscurlly instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Procseds. Except as ofherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiiad in the following order of priority: (a) interest due under the Note;
(b principat due under the Note; (¢} amounts due under-Section 3. Such payments shall be applied to each
Fericdic Payment in the order in which it besame due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security instrument, and then to reducs the principat
talance of the Note.

K Lender raceives a payment from Rorrower for a delinguant Pariodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be apglied to the delinquent payment and the late charge.
i more than one Pericdic Payment is ocuistanding, Lendsr may apply any payment réceived from Borrawer to
the repayment of the Periodic Payments i, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied 1o the full payment of ane or mare Periodic Payments, such
axcess may be applied to any late charges due. Voluntary prepayments shall be appliad first to any prepayment
charges and then as described in tha Note.

Any application of payments, insurance procseds, or Miscallaneous Proceeds to principal due undesr the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lems, Borrower shall pay to Lender on the day Periodic Payments ave due under
the Note, until the Note is paid in full, 8 sum {the "Funds”) to provide for payment of amournts due for: {&) taxes
and assessments and other Hams which can atlain priority over this Security Instrument as a len or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums
forany and all insurance required by Lender under Saction 5! and {d) Mortgage Insurance premiums, if any.
orany sums payable by Borrower to Lender in Hieu of the payment of Morigage insurance premiums in
acgordance with the provisions of Section 10. These iterns are called “Escrow ltermns.” At origination or at any
time during the ferm of the Loan, Lender may requirg that Community Association Dues, Fees, and
Assessments, ¥ any, be escrowed by Borrower, and such dues, fees and assessmaents shall be an Escrow [tem.
Borrower shalt promptly furnish to Lender alt noticas of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow ltems unless Lender waives Barrowsar's obligation to pay the Funds far any
oralt Escrow Bems. Lender may waive Borrowar's abligation to pay to Lender Funds for any or all Escrow ems
atany time, Any such waiver may only be v writing. in the event of such waiver, Borrowsr shatll pay directly, whan
and where payable, the amounts due for any Escrow ftems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such tirme periad
as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be desmed {o be a covenant and agreement contained in tiis Security Instrument, as the phrase
‘covenant and agreement” is used in Ssction 9. if Borrowear s obligated to pay Escrow {tems divectly, pursuant
to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lendar may exercise its rights under
Section © and pay such amount and Borrower shall then be obligated under Section 91o repay to Lender any
such amount. Lender may revoke the walver as to any or ali Escrow items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such

camounts, that are then required under this Section 3.

Lender may, at any tims, collect and hold Funds iy an amount {a) sufficient to permit Lander to apply the
Funds at the time specified under RESPA, and (b} not {0 exceed the maximum amount a lender can raguire
under RESPA. Lender shall sstimate the amount of Funds dus on the basis of current data and reasonabis
estimates of expenditures of future Escrow ftermns or otherwise in sccordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or enfity {including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Moms
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LIOAN #: 3809189
Loan Bank. Lender shall apply the Funds 1o pay the Escrow items no tater than the time specified under RESPA.
tender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow acoount,
of verifying the Escrow tems, undess Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreemeant is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, howevar, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as reguired by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount
necassary to make up the shortage in accordance with RESPA, but in no morea than 12 monthly payments. If
there is a deficlency of Funds held in escrow, as definad under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necaessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthdy paymaents.

Upon payment in full of sl sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lenden

4. Charges; Liens. Borrower shall pay all taxes, assessmaents, charges, fines, and impositians attributabis
to the Property which can attain priority ovesr this Securily nstrument, leasehold payvments or ground rents on
the Property, if any, and Community Asacciation Dues, Fees, and Assassments, if any. To the extent that these
tems are Escrow Hems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall prompilly discharge any ey which has priovity over this Security Instrument uniess Borrowear
{a&} agrees in writing to the payment of the obligation secured by the lien in 8 manner accaptable to Lender, but
only so fong as Borrower is performing such agraement; {b) contests the fien in good faith by, or defends against
enforcament of the lien in, legal proceedings which in Lender's apindon operate to pravert the enforcement of
the lien while those proceedings are panding. but only ungil such proceedings are concluded; or {©) secures
from the holder of the lilen an agreement satisfactory o Lender subordinating the lien to this Security Instrument,
If Lender determines that any part of the Property is subject to a ien which ¢an attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy tha lien or take one or more of the actions set forth above in this Section 4.

Lander may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
sarvice used by Lender in connection with this Loan.

5. Froperty Insurance. Borrower shall kaep the improvaments now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not imited to, earthquakes and floods, for which Lender réquires insurance. This
insurance shall be meintained in the amounts {nciuding deductitde levels)y and for the periods that Lender
requires. What Lender requires pursuant fo the preceding sentences can change during the term of the Loan.
The insurance carrigr providing the insurance shall be chosen by Borrower subjsct to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require Barrower
to pay, in connaction with this Lean, either (8) 3 one-time charge for flood zone determination, cartification and
tracking services; or {b} a one-thne charge for flood zone determination and certification services and
subseguent charges sach fime remappings ot similar changes oteur which reasonably might affect such
determination or ceddification. Borrowsr shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulling from an obfection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may obtaininsurance caverage,
at Lender’'s option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower,
Borrower’s equily in the Property, or the contents of the Property, against any risk, hazard or liability and might
pravide greater or lesser coverage than was previously in effecl. Borrower acknowledges that the cost of the
insurance coverage su obtained might significantly excesd the cost of insurance that Borrowsr could have
obtained. Any amounts disbursed by Lender undar this Section 5 shall become additional debt of Borrower
secured by this Sscurity Instrument. These amounts shali bear interest at the Note rate from the date of
disbursement and shall ba payable, with such interest, upon notice from Lender to Borrower requésting
payment.

Afl insurance policies requirsd by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shalt include a standard morigage clause, and shall name Lender as mortgagees
and/or as an additional loss payes: Lender shall have the right to hold the policies and renswal certificates, If
Lender requires, Borrower shall promptly give to Lender ail receipts of paid premiums and renewsl notices. If
Borrower obtains any form of insurance coverage, not otherwise reguired by Lender, for damags to, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
mortgagee andfor as an additional loss payee.

in the event of loss; Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was reqguired by Lender, shall be applied to
restaration or repair of the Property, if the restoration or repair is economically feasible and Lender's security
is not lessened. During such repair and restoration periad, Lender shall have the right to hold such insurancs
proceads untit Lender has had an opporiunily to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspaction shall be undertaken promptly. Lender may disburse
praceeds for the repairs and restoration in a single payment or in 8 series of progress payments as ths work
is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid o such
insurance proceeds, Lender shall not be required to pay Barrower any interest or earnings on such proceeds.
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LOAN #: 3809159
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Barrower. If the restoration or repair is not seconomically feasible
or Lender's security would be lessened, the insurance proceeds shall be applisd fo the sums secured by this
Security Instrument, whether or notthen due, with the excess, if any, paid toc Borrower. Such insurance proceeds
shall be applied in the order provided for in Saction 2.

If Borrowsr abandons the Property, Lender may file, negotiate and settle any aveilable insurance claim and
retated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered 1o seftle a claim, then Lender may negotiate and seltle the claim, The 30-day period will begin when
the notice is glven. in either event, or if Lender acquiras ths Property under Section 22 or otherwise, Barrowsr
hereby assigns to Lender {(a) Borrower's rights {o any insurance proceeds in an amount not to exgesd the
amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrowet's rights {othar than
the right to any refund of unearmsd premiums paid by Borrower) under ali insurance policies covering the
Properly, insofar as such rights ars applicable to the coverage of the Property. Lender may use the insurance
proceeds eithar to repair or restore the Property or to pay amounts unpaid under the Note or this Security
instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execulion of this Sscurity Instrument and shall continue to occupy the Property as
Borrowet's principal residence for at least one year after the date of occupanay, unless Lender othernwise agraes
irewriting, which consent shall not be unreasonably withheld. o unless extenusating circurnstances exist which
are beyond Borrower's control

7. Preservation, Maintenance and Protection of the Property; inspections, Borrowsr shall not destroy,
damage of impair the Propertly, allow the Property to deteriarate or cormmit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintaln the Property in order to prevent the Property
fram deteriorating or decreasing in value due to its condilion. Unless it is determined pursuant to Section 5 that
repair or restoration is not sconomically feasible, Borrower shall promptly repair the Property if damaged to avoid
further detarioration or damage. lf insurance or condemnation proceeds are paid o connsetion with damage
to, or the taking of, the Property. Borrower shail be responsible for repairing or resioring the Property only if
Lender has released proceeds for such purposes. Lender may disburse procaeds for tha repairs and restoration
in & single payment or in a series of progress payments as the work is completed. 1f the insurance or
condemnation proceeds are nol sufficient fo repair or restore the Properly, Borrower is not relieved of Barrower's
obligation for the complation of such repair or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Property. If it has reasanable
causa, Lender may inspect the interior of the improvemants on the Propedy. Lender shall give Borrower natice
af the time of or prior to such an interior inapection specifying such reasonabis causea.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan appiication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowar's knowledge or consent
gave materially false, misleading, or inaccurate information or stalements to Lendear {or failed to provide Lender
with material information} in connection with the Loan. Material represantations includs, but are not fimited o,
representations concerning Borrower's ocoupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
{z) Borrower fails to perfarm the covenants and agreements contained in this Securily Instrument, (b} there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
instrument (such as a proceeding in hankruptey, probate, for condamnation or forfeiture, for enforcemeant of a
lien which may atigin priosity over this Security Instrument or to enforce laws or regulations), or {c} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate {o protect
Lender's interest in the Property and vighis under this Security Instrument, including protecting and/ar
assassing the value of the Froperty, and securing andfor repairing the Property. Lender's actions can include,
but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrumeant;
(b} appearing in court, and {(c) paying reasonable attorneys’ fess 1o protect its interest in the Property and/or
rights undsr this Security instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includas, but is not limited to, entering the Property to make repairs, changs locks, replace or board
up doors and windows, drain water from pipes, sliminate building or other code violations or dangerous
conditions, and have utilitias turned on or off, Although Lender may take action under this Section 8, Lender does
not have to do so and is not under any duty or gblipation to do so. It is agresed that Lender incurs no Hiabiiity for
nottaking any or alf actions authorized under this Section g,

Any armounts disbursed by Lender under this Section 8 shail becoimes additional debt of Borrowar secured
by this Sscurily Instrument. These amounts shall bear interest at the Note rate from the dats of disbursaement
and shall be payable. with such interest, upon notice from Lender t Borrower reguesting payment.

If this Security Instruraent is on a leaseshold, Borrower shall comply with all the provisions of the lesse.
Borrower shall not surrender the isasehold estate and interests herein conveyed or terminate or cancet the
ground lease, Borrower shall not, without the express written consent of Lendsr, alter or amend the ground
lsase. if Borrower acquires fee itls to the Property, the leasehold and the fee titie shall not merge unless Lender
agrees to the mergsr in writing,

310. Mortgage Iivsurance, If Lender required Mortgage Insurance &s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the
Mortgage insurance coverage required by Lender ceases to be avallable from the morigage insurar that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to obtain coverags
substantially squivalent to the Mortgage insurance previcusly in effect, at a cost substantially eguivalert to the
cost o Borrower of the Mortgage Insurance previously in‘effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall contins to
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LOAN #: 3808159
pay to Lender the amount of the separately desighated payments that were due when the instrance coverage
ceased to be in effect. Lender will accept, use and refain these payments as a non-refundable loss reserva in
ey of Mortgage insurance. Such foss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shali not be required to pay Borrower any interest or earnings on such loss
resarve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomeas available,
is. obtained, and Lender requires separately designated payments loward the premiums for Mortgage
Insurance. If Lender required Mortgagse Insurance as a condition of making the Loan and Borrowsr was required
o make separataly designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or o provide a non-refundabile loss reserve, unti
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement batwsen
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interast at the rate provided in the Note,

Muortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses #t may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on alf such insurance in force from time o time, and may enter
into agreements with other parties that share or modify their risk, or reduce lossaes. These agreements are on
terms and conditions thal are satisfaciory to the mortgage insurer and the sther party (or parties) to thess
agreements. These agreements may require the morigage inswrer to make payments using any scurce of finds
that the mortgage insurer may have available {which may include funds obtained from Muvrigage Insurance
BEemiums).

Ag aresult of these agreemants, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other
entity, or any affiiate of any of the foregoing, may receiva (directly or indiregtivy amounts that derive from {or
miight be characterized as) a portion of Berrower's payments for Mortgage Insurance, in exchange for sharing
or madifying the mortgage insurer's risk, or redusing lossas, If such agreement provides that an affiliate of
tender lakes ashare of the insurer's risk in exchange for a share of the premiums pald to the nsurer, the
arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreernents will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amournt Borrower wilt
owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgags
frsurance under the Homeowners Protection Act of 1998 or any other jaw. These rights may include the
right to receive certain disclosures, 1o request and oblain cancelation of the Mortgage Insurance, to have
the Morigage Insurance terminated automatically, andfor to receive a refund of any Mortgage insurance
premiurns that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture All Miscellaneous Proceeds are hereby assighed
o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Froperty, if the restoration or repair is economically feasible and Lander's security is nat lessenad. During such
repair and restoration period, Lender shall have the right to hold such Miscelianeous Procaeds untit Lender
has had an opportunity to inspect such Property {0 ensure the work has been completied to Lender's
satisfaction, provided that such inspattion shall be undertaken pramptly. Lender may pay for the repairs and
restoration in a single disbursement or in & series of progress payments as the work is compisted. Unless an
agresmeant is made in writing or Applicable Law requires inferest (o be paid on such Miscellansous Procseds,
Lender shall not be required to pay Borrower any interest or samings on such Miscellansous Proceads. I the
rastoration ar repair is not economically feasible or Lender's security would be lessened, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrumeant, whether or not then dus, with the
excass, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

in the event-of a total taking, destruction, or foss in value of the Property, the Mistellaneous Proceeds shall
be applied to the swms secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower,

In the svent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediataly before the partial taking, destruction, or loss in value is equad {0 or greater than the
amount of the sums secured by this Security Instrument immeadiately bafore the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the Miscellanssus Proceeds muitiplisd by the following fraction:
{a} the total amount of the sums secured immediately before the partial taking, destruction; or loss in value
divided by (b} the fair market value of the Property immediately before the pastial taking, destructiaon, or loss in
valiie. Any batance shall be paid to Borrower,

In the event of & partial taking, destruction, or luss in value of the Property inn which the fair market value of
the Property immediately before the parlial taking, destruction, or loss in value is lass than the amount of the
sums secured immediately before the partial taking, destructian, or loss in valus, uniess Borrower and Lender
aotherwise agree In writing, the Miscellapeous Procseds shall be applied to the sums secured by this Security
Instrumment whether or not the sums are then due.

if the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined iy the next sentence) offers to'make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice ix given, Lender is authorized to collect and apply the
Miscellanecus Proceeds either to restoration or repair of the Property or to the sums secured by this Securily
Instrument, whether or not then due, “Opposing Pary” means the third party that owes Borrower Miscelianeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be o default if any action or proceeding, whether civit or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Properly or other material impalrment of Lender's interest in the
Property or rights under this Security instrument. Borrower can cure such a default and, if acceleration has
ooourred, reinstate as provided in Section 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid i
Lendear,

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applisd
the order provided for in Ssction 2.

12, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrurnent grantad by Lender to Borrower
or any Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successars
in Interest of Borrower. Lender shall not be required to commaence proceedings against any Successor in
interest of Borrower or fo refuse to extend time for paymaent or otherwise modify amartization of the sums secured
by this Security Ihstrument by reason of any demand made by the original Borrowear or any Successors in
intarest of Borrowsr:. Any forbearange by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amournts less than the amount then dusg, shall not be & waiver of or preclude the exercize of any right or remedy

13. Jfoint and Several Liability; Co-signers! Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and fiability shall be joint and several. However, any Borrowsr who co-signhs
this Security Instrument but does not execute the Note {a "co-signer’}: (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
nstrumment; (b} is not personally obligated to pay the sums secured by this Security instrument; and (¢} agress
that Lender and any other Borrower can agree to extend, modify, Torbear or make any asccommaodations with
regard to the terms of this Sscurity Instrument or the Note without the ca-sigher's consant.

Subject 1o the provisions of Section 18, any Suscessor in interest of Borrower who assumes Borrower's
obiigations under this Security nstrument in writing, and is spproved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrowser shall not be released from Borrower's obligations
and lability under this Sscurity Instrument unless Lender agrees to such release in writing. The covenants and
agreemenis of this Security Instrument shall bind (except as provided in Section 20) and benefit the successaors
and assigns of Lender.

4. Loan Charges. Lender may charge Borrowsr fees for senvices performad in connection with Borrower's
defaull, for the purpose of protecting Lender’s interast in the Property and rights undar this Sscurity Insfrument,
including, but not timited to, attorneys’ fses, property inspection and valuation feés. In regard 1o any other faes,
the absence of exprass authority in this Security Instrument 1o charge a specific fee to Borrowar shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that sire expressly prohibsited
by this Security Instrument or by Applicabls Law,

if the Loan'is subject to a jaw which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the pamnitted
iimits, then (&) any such loan charge shall be reducsad by the amount necessary to reduce the charge 1o the
permilted limit; and () any sums already collectad from Bosrower which excesded permitted limils will Be
refunded to Borrower. Lender myay chooses 1o make this refund by reducing the principal owed under the Note
or by making a dirgct paymant to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge {whether or not a prapayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Barrower might have arising out of such overchargs.

15. Notices. All notices given by Borrower or Lender in connection with this Sacurity Instrument must be
in writing, Arty notics to Borrower in conneaction with this Security Instrument shall be deémad to have been given
to Borrower when malled by first class mail or when actually deliverad to Borrower's notice address if sent by
ather means. Notics to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall oaly
report & change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any hotice to Lender shall be given by delivering it or by mailing
i by first class mai] to Lender's addrass stated heresin unfess Lender has designated another address by notice
to Borrower, Any notice in connection with this Security Instrument shalf not be deemsd 1o have basn given to
Lender untit actually received by Lender. if any notice required by this Security Instrument is also required undesr
Applicable Law, the Applicable Law reguirement will satisfy the corresponding requirement under this Sscurity
insrurnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrurment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obiigations contained
in this Securlty Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be sitent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect withowt the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
sorrasponding neuler words ar words of the famining gendar; (b} words in the singular shall mean and include
the plurat and vice versa; and {c} the word “may” gives sole discretion withgut any obligation to take any actioh.
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17. Borrower’'s Copy. Borrower shall be given ang copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Propenty, including, but not imited to, those
beneficial interests transferred in a bond for deed, confract for deed, installment sales contract or escrow
agreament, the intent of which is the transfer of title by Beorrower at & future date to a purchassar.

If all or any part of the Propenty or any interast inthe Property is sold or transferred {or if Borrawer is not a
natural person and a bensficial interest in Borrowaer is sold or transferred) without Lendar's prior written conserit,
Lender may require immediate payment in full of all sums secured by this Security Instrument. Howsver, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this oplion, Lender shall give Borrowsr notice of acceleration. The notice shail provide
a period of not less than 30 days from the date the notice is given in accordance with Section 18 within which
Borrower must pay aff sums secured by this Security instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoks any remeadies permilted by this Security Instrurmment without furthar
netice or demand on Borrower,

18 Borrower's Right o Reinstate After Acceleration. if Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinusd at any fime prior to the earliest
ofi (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrusnent;
{b} such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; of
{c} entry of a judgment enforcing this S=zaurity Instrument. Those conditions are that Borrower: {2) pavs Lendar
alt sums which then would be due under this Security Instrument and the Note as ifrié accsleration had ocaurred:
(b} cures any defaull of any other covenants or agreements; (¢} pays alf expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabla alforneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lendar's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lendar may reasonably require 1o assure that Lendar's interast
in the Property and rights under this Security Instrument, and Borower's ohiigation to pay the sums secured
by this Securily Instrument, shall continue unchanged. Lender may require that Borrower pay such rainstatement
sums and expenses in one or more of the following forms, as salected by Lendsr (&) cash; (b} money order
{c) cartified chack, bank check, treasurer’s cheack or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity: or {d) Elsctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Motice of Grievance, The Note or a partial irterest in the Note
{together with this Security Instrument) can be sold one or niors times without pripr notice to Borrower, A sale
might result in a changse in the entity tknown as the “Loan Servicer”) that collects Pariodic Payments due under
the Note and this Security Instrument and performs other mortgape loan servicing obligations under the Nots,
this Securily Instrument, and Applicable Law. There also might be one or more changes of the Loan Sesvicer
unrafated to a sale of the Note, If there is & change of the Loan Servicer, Borrower will be given written natice
of the change which will state the name and addrass of the new Loan Servicer, the address to which paymenis
should be made and any other information RESPA raguires in connaction with a notice of transfer of servicing.
If the Note is sold and thersafter the Loan is serviced by a Loan Servicar other than the purchaser of the Note, the
merigage loan servicing obligations to Borrower will remain with the Loan Servicer ar be transferred 1o a successor
Loan Servicer and are not assumead by the Note purchaser unless ttherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an individual
liigant or the member of a class) that arises from the other party's acions pursuant to this Security Instrument
or that alleges that the other parly has breached any provision of, or any duty owed by reason of, this Security
instrument, untit such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 18} of such alleged breach and afforded the ather party herets a reasonable period
after the giving of such notice to take corrective action. f Applicable Law provides a time periad which must
alapse before certain action can be taken, thattime period will be desmed 1o be reasahable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of accaisration given to Borrower pursuant to Seclion 18 shail be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Seaction 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as ioxic or hazardous substances, poliutants, or wastes by Environamental Law and the following
substances: gasoline, kerosene, other flaimmable or toxic petrolsum products, toxic pesticidas and herbicides,
volatile soiverds, materials containing asbestos or formaldeshyde, and radioactive materials: (b) *Environmental
Law’ means federal laws and laws of the jurisdiction whera the Properly is located that relate to health, safety
or envirommental protection; (¢} "Environmental Cleanup” includes any response action, remsdial action, or
removat action, as defined in Environmental Law; and {d} an "Environmental Condition” means a condition that
oan cause, contribule to. or otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or pennit the presence, use, disposal, storage, or releasa of any Hazardous
Supstances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shalf not do, nor
aliow anyone eise {o do, anything affecting the Property (&) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or {c) which, due to the presence, use, or ralease of a Mazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
strall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal rasidential tses and to maintenance of the Propearty
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Froperty and any Hazardous
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Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmerntal Condition,
inciuding but not imited to, any spilling, leaking, distharge, release or threat of release of any Hazardous
Substance, and (€) any condition caused by the presence, use or release of a Harardous Substance which
acversely affects the value of the Property. If Borrower learns, ar is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Proparty is necessary, Borrower shall promiptly take all necessary remedial actions in accordance with
Environmential Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breachrof any covenant oragreement in this Sscurity Instrument (huynot prior to acceleration
wnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
{b} the action reguired to cure the default; (¢} a date, not fess than 30 days fram the date the notice is given
to Borrower, by which the default must be cured; and () that fallure 1o cures the default on or befdre the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceloration and the right to assert in the foreclosure procseding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lendesr at its option may require immediate
payment in full of all sums secwred by this Security Instrument withowt further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be antitled to collect all expenses incurred
i pursuing the remediss provided in this Section 22, inciuding, but not fimited to, reasonabie attorneys’
fees and cosis of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relsase this
Security lnstrament, Lendar may chargs Borrower a fee for releasing this Security Instrument, but only # the fee
is paid to & third party for services rendered and the charging of the fee is permitted under Applicabls Law.

24, Waivers. Borrower relingquishes all right of dower and waives alt right of homestead and distributive
share in and to the Property. Borrower waives any tight of examption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. T UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAWS OF CREDITORS AND EXEMPYT FROM JUDICIAL SALE; AND
THAT BY SICMNING THIS MORTGAGE, T VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

KYLE PREEMAN
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26. Rademption Pericd. If the Property is less than 10 acres insize and Lender waives in any foreciosure

proceeding any right to a deficiency judgment against Borrawer, the period of redemption frorn judicial sale shal

be reduced to 8 manths, If the court finds that the Property has been abandoned by Borrower and Lender waives

any right to a deficlency judgment against Borrower, the period of redemption from judicial sale shall be reduced

to 60 days. The provisions of this Saction 26 shall be construed to conform to the provisions of Sections 828,28
and 628.27 of the Code of lowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THISAGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR DRAL
PROMISES NOYT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY
CHANGE THE TERMS OF THIS AGREEMERNT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containsd in this Sscurity
Instrument and in any Rider executed by Borrower and recorded with i,

: {Seal}
DATE

KYLE FREEMAN

State of IOWA
County of DALLAS

This record was acknowledged befors me on this {8th day of JUNE, 2021 (Date) by ASHLEE L
KNICKERBOCKER-FREEMAN AND KYLE FREEMARN {Name(s) of individual{s}).

Iy
ﬁ\

X
X

Tifle of office |

My commission expires:

Lender: Central Bank
MRIMLS 1D 447204 i
Loan Originator: Matt Kisin £

NMLS D 448592 .

o, MATTHEW J. KLEIN
?:Gcmméssiaﬂ Numbar 77138
#y Comminsion Sxpirgs
February 74, 2024
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ADJUSTABLE RATE RIDER
{1 Year Treasury ndex — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th  day of June, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgags,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned {the "Borrower”) to secure Borrower’s Adjustable Rate Note {the “Note™} to
Central Bank, a State Chartered Bank

{the “Lender”} of the same date and covering the property described in the Security
Instrument and located at: 145% Warren Ave, Cumming, |A 50061,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNYT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM BATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTERESYT RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.980 %. The Note provides for
changes in the interest rate and the monthly paymaents as foliows:

4. INTERESYT RATE AND MONTHLY PAYMENT CHANGES

{A}Change Dates

The interest rate | will pay may change on the ist day of July, 2023
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date”

{B)The Index

Beginning with the first Change Date, my interest rate will be based o an Index that
is calculated and provided to the general public by an administrator (the “Administrator’).
The "Index” is the weekly average yield on United States Treasury securities adjusted
1o a constant maturity of one year, as made available by the Board of Governors of the
Federal Reserve System. The most recent Index value available as of the date 45 days
before sach Change Date is called the “Current iIndex,” provided that i the Current
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Index is less than zerp, then the Current Index will be desmed {0 be zero for purposes
of calculating my interest rate.

if the Index is no longer available, it will be replaced in accordance with Section 4{(G)
below.

{CYCalculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding THREE pereantage points { 3.000 % )
{the “Margin”) to the Current Index. The Margin may change if the Index is replaced by the
Note Holder in accordance with Section 4{GH2) below. The Note Holder will then round
the resuli of the Margin plus the Current Index to the nearest
ONE-EIGHTH OF ONE percentage point { 8.128 % ). Subject to the limiis stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Nole Holder will then determine the amount of the monthly payment that woudd
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
irt Tull on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

{D) Limits on nterest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater than
5.890 % orless than 3,980 %. Thereafter, my interest rate will never be increasead
or decreased on any single Change Date by more than TWO

percentage point(s) { 2.000 % ) from the rate
of interest | have been paying for the preceding 12 months, My interest rate will never
be greater than 8.980 %. My interest rate will never be less than the start rate or
3.890 %.

{E)} Effective Date of Changes

My new interest rate will become effective on seach Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the armount of my monthly payment changes again.

{F} Notice of Changses

The Note Holder will deliver or mail 1o me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information reguired by law to be given 1o me and also the title
and telephone number of a person who will answer any guestion | may have regarding
the notice.

{G} Replacement Index and Replacement Margin

The index ls deemed to be no longer available and will be replaced if any of the
following events (each, a "Replacement Event”) occuy: i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or {i{) the
Administrator or its regulator issues an official public statement that the index is no
longer reliable or representative.

i a Replacement Event occuirs, the Note Holder will select a new index (the “Replace-
ment Index”) and may also select a new margin (the "Replacement Margin”), as follows:

(1) If a replacement index has been selected or recommended for use in consumer

products, including residential adjustable-rate mortgagss, by the Board of Gov-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a committee endarsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the time of a Replace-
ment Event, the Note Holder will select that index as the Replacement indax.

MULTISTATE ARJUSTABLE RATE RIDER ~ ARM 51 — Sihgle Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Forra 3308 1/07 {rew. 2730}
MULTISTATE ADMUSTABLE RATE RIDER ~ ARM 5-2 ~— Single Family — Farpie Mae/Fregdie Mac URIFORM INSIRUMENT

Form 3111 /0% {rev. 2/20} ) Fonitiads
Eiiie Mas, Ing, Page 2 of 4

OERDU G320
FI{0BRLLI {CLS)
OFFI8/2021 0817 AM PST




LOAN #: 3809159

{(2) If a replacement index has ot been selected or recommended for use in con-
sumer products under Section (G){1} at the time of a Replacement Event, the
Note Holder will make a reasonabls, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement index.
The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences 1o the “index” and "Margin” will be deemed to be references o the “Replacement
Index” and "Replacement Margin.”
The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred ina
bond for deed, contract for deed, instaliment sales contract or sscrow agreement,
the intent of which is the transfer of tille by Borrower at a future date 1o a purchaser.

H all or any part of the Property or any interest in the Property is sold or
transferred (or it Borrower is not a natural person and a beneficial interest in
Borrower is sold or ransferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exer
cise is prohibited by Applicable Law. Lender also shall not exercise this option it
{a} Borrower causes fo be submitted o Lender information required by Lenderto
evaluale the intended transferee as if a new loan were being mades o ths trans-
feree; and {b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the rigk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue o be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

if Lender exearcises the option to require knmaediate payment in full, Lender
shall give Borrower notice of acceleration. The niotice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument,
If Borrower {ails to pay these sums prior to the expiration of this period, Lender
may invoke any remedias permitted by this Security Instrument without further
notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees o the terins and covenants
contained in this Adjustable Rate Rider.

{Seal}

DATE

KYLE FREEMAN

MULTISTATE ADJUSTABLE RATE RIDER ~ ARM $-1 ~ Single Family — Fannie Mae/Froddis Mas UMIFORS INSTRUMENT
Form 3108 1/01 {rev. 2/20)
WIULTISTATE ADJUSTABLE BRATE RIDER ~ ARM 5-2 — Single Family ~ Fannis Mae/Freddie Mac UNIFQRNM B

Form 3111 101 {rev. 2/20) initiaiss
Ehie Mae, o, Page 4 of 4

. 3 el
| F3108RLU (CLS)
DB1E/2021 08117 AM PST




LOAN #: 3809159

CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
{(INCLUDING SECURITY AGREEMENT)

(To be attached 10 and recorded with this Security Insturment}

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT {his "Rider) is made on June 18, 2021

and shall be deemed to amend and supplemert the Mortgage, Deed of Trust or Security Deed of the same date,
to which this Rider is attached {(“this Security Instrument’), given by the undarsigned ("Barrower”) for the benefit of
Central Bank, a State Chartered Sank

{"Lender’} 1o secwre Borrower's Mote to Lender and the Cornstruction Loan Addendum to Mote, both of the same
date {vollectively. the "Note") and covering the property described i this Security Instrument {the "Property”}. Al
{erms defined in the Note and elsewhere in this Security iInstrument shall have the same meaning i this Ridar.

N ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY INSTRUMENT, Borower
and Lender further covenant and agres as {ollows:

t. Construction Loan Agresment. The Note gvidences Borrower’s promise fo pay Lender the aggregate
amount of all advances made and distributed by Lender under the terms and conditions of a Consiruction Loarn
Agreement between Lender and Borrower dated the same date as the Note (the "Loan Agregment™). The Loan
Agreernent provides for construction of certain improvements (the “improvemants™ on the Property. Botrower
agrees o comply with the covenants and conditions of the Loan Agreement. This Security Instrument securas
o Lender {a) the repayment of the debt evidenced by the Note, including the aggregate amount of all advances
madea by Lender from time to time under the terms of the Loan Agresment, with interest as provided in the Note,
and all renawals, extensions, and modifications of the Note, (b) the performance of all of Borrower's covenants
and agreaments under the Nate, this Security instrument, the Loan Agreement and all other documents pertain-
ing 16 the Loan {the "Loan Documents”), and {¢} the payment of all other sums, with interest at the Mote Rate,
advanced by Lander to protect the security of this Security Instrumant, or 1o perform any of Borrower's abiligations
under the Loan Documents, Upon the faflure of Borrower to keep and parform all the covenants, conditions and
agreements of the Loan Agreement, the Pringipal and all interest and other charges provided for in the Loan
Documents and secured heveby shall, at the option of the Lender, and subject o any right of Borrower (o cursg
Borrower’s defaull, becoms immediately due and payable in full,

2, Future Advances. NOTICE: This mortgage secures credit in the amount of $463,200.00. Loans and
advances uplothis amount, ogether with interest, are senior to indabtedness to other craditors under subseguently
recorded or filed mortgages and liens.

During the Construction Loan Phase, interast will acerue on the outstanding Principal acrording to the terms set
forth in the Mots. Provided there has been no default as defined in the Note, the Loan Agreement, or this Security
Instrurnent, and providad Borrower has satisfied all conditions precedent required for an advance under the Loan
Documents, Lender is legally obligated 1o make advances of principal upon application therefor by Borrower
v accordance with the provisions of the Note and the Loan Agreement up to a maxbimum principal amount
{including present and future obligations), which is egual to the ameunt of the Note as sot forth in this Security
instrument, Such advances shall be evidanced by the Note, made under the terms of the Loan Agreement and
securad by this Security instrurment and may occur for a period up o the end of the Construction Loarn Phase,
bt in no event after 12 maonths from the date of this Rider,

3. Assigonment of Rights or Claims. From time o time as Lender deems necessary to protect Lander's intar-
est, Borrower shall, upon request of Lender, execute, acknowlodge before a notary public, and deliver to Lendar,
assignrments of any and all rights or claims which refate to the construction on.the Property.

4. Breaciy by Borrower. In case of breach by Borrower of the covenarnits and conditions of the Loan Agreasmaent,
subject to any right of Barrower to cure Botrower's defaull, Lender, at Landar's option, with or without entry upon
the Praperty {a) may invoke any of the rights or remadios provided in the Loan Agreement, (b} may aceelerate the
sums sacured by this Security Instrument and invoke any of the remedies provided in this Scourity Instriument, or
{c) may do both. Lender's falure o exercise ary of its rights and remedies at any one time shall not constitute a
walver by Lender of its right to exercise that right or remedy, or any other right or remedy. in the future.

5. Permanent Morigage Date. On the day the Construction Loan Phase ends, the loan evidenced by the
Note wilt become 8 permanent mortgage loan {the "Permanent Mortgage Date"). Baginning on the Permanent
fortgage Date, interest shall accrue as stated iy the Note and monthiy payments of principal and interast shall
be due and payable as set forth in the Note,

8. Cccupancy. Section § of this Security Instrument is amended and restated (o read as follows: Borrower shall
occupy, establish, and use the Property as Borrower's principat residence within 60 days after the Permanent
Mortgage Date and shali continue 1o occupy the Property as Borrower's principal residence for at least one yeaw
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LOAN #:3809159
after the date of occupancy, unless Lender otherwise agraes in writing, which coansent shall not be utreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Seourity Agreement and Financing Statement.

a. The property covered by this Security Instrurment includes the Property previously desgribed or referred to
i this Security Instrament. logether with the following, all of which are referred to as the “Property.” The portion
of the Froperty that constitutes real praperty is sometimes referred to as the "Real Property.” The portion of the
Property which constitutes personal propenty is sometirnes referred 1o as the "Personal Property,” and is described
as foilows: {i) Borrower's right to possession of the Property; (i) any and all fidures, machinery, equipment, bulld-
ing materials, appliiances, and goods of avery nature whatsoever now of hereafter focated in, of on, or used, of
intended to be used in connection with the Property or the improvements, and aill replacemenis of and accessions
o those goods; and (il procesds and products of the Personat Property. Despite any other provision of this Rider
or any other Loan Documant, however, Lender is not granted, and will not have, a non-purchase money security
interest in household goods, o the extent that such a securily interest would be probibited by applicaible faw.,

b This Secwily instrument is and shall be a securily agreement granting Lender a first and prior security inter-
est in aifl of Rorrower's right, title and interest in and to the Personal Property, under and within the meaning of
applicable state laws, as well as a document granting a Hen upon and against the Real Property. In the event of
any foreclosure sale, whether made by Trustee, or under judgment of a court, or otherwise, all of the Real Property
and Personal Property may, at the option of Lender, be sold as a whole or in parcels. It shall not be necessary to
have presert at the place of such sale the Personal Property or any part thereof. Lender, as well as Trustee on
Lender's bahalf, shall have all the rights, remedies and recourse with respact to the Personal Property afforded
to a "Szcured Farty” by applicable state laws in addiion o and not in timitation of the other rights and remedies
afforded Lender and/or Trustee under this Security Instrument. To the extent permitted by applicable lavy, Borrowsr
shall upon demand, pay 1o Lender the amount of any and all expenses, including the fees and disbursemaents of
Lender's legal counsel and of any ekperts and agents, which Lender may incur in connection with: (i} the making
and/or administration of this Security thatrument; (i) the custody, preservation, use or opsaration of, or the sale of,
collsction from, or other realization upon any Fropsrty, real and/or personal, described in this Sscurity Instrument;
(i} the exercise or enforcement of any of the rights of Lender under this Security Instrumaeng or {iv) the failure by
Borrower to perforny or observe any of the provisions or covenants in this Security Insyrumen,

e. Lender may. at its election, at any time after the delivery of this Security Instrumsnt, Sign one or more coples
of this Security Instrument in order that such copias may be used as a financing statemeant under agplicable siate
laws. L ender’s signature need not be acknowladged, and is not necessary to the effectiveness hareof as a deed
of trust, a securily agreement, or {unless otherwise required by applicable state laws) a financing statemant.

d. Borrower also authorizes Lender to sign and file, without Borrower’'s signature, such financing and continua-
ton statements, amendments, and supplerments theveto,. and other documents that Lender rnay frormdime to tms
deem necessary to parfect, preserve and protect Lender’s securty interastin the Propenty. I any other dacuments
are necessary to prolect Lender’s interest it the Propeny, Borrower agrees to sign these documents whenever
Lender asks. Borrowsr also gives Lendsr permission to sign these documents for Borrower.

8. lnvalid Provisions. If any one or more of the provisions of this Security Instrument, orthe applicability of @Iy
such provision 1o a specific situation; shall be held invalid or unenforceabls, such provision shall be modified to the
RN extent necessary to maka { or its application valid and enforceable, and the validity and enforceability of
all other provisions of this Security instrument and al other applications of any such provision shall not be affected
thereby.

8. Addresses.

The name and address of the Borrowey is:
Ashles L Knickerbocker-Fraenvan
1458 Warren Ave

Curaming, A S0061

The name and address of the Lender/Secured Party is:
Central Bank, a State Chartered Bank

1400 18th St

PO Box 188

Spirit Lake, 1A 51380

10. Construction Mortgage and Purchase Money Mortgage. To the extent funds secured by this martgage
have been used o finance the purchase of the Property andfor costs associated to such purchase or financing
of tha purchase, it shall be a purchase money mongage pursuam o jowa Code Section 654,128, amxd 1o the
extent funds from the loan secured by this Morlgage weve advanced to finance improvements to the Broperty
secured hereunder, it shall be a Construction Mortgage under lows Code Section 572,18 (2).
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BY SIGNING BELOW, Borrower accepts and agress to the tenns and covenants contained in this Rider.

2 S (Sead
MAN BATE

-FREE

{Seal}

RYLE FOEERAN DATE

ATTENTION COUNTY CLERK. This instrument covers goods that are oy are to bacome fixtures on the
Property described herein and is to be filed for record in the records where Security Instruments on
real estate are recorded. Additionally, this instrument should be appropriately indexed, not oniy as &
Security instrument but also as a financing statement covering goods that are or are to become
fixiures on the Property described herein. The mailing address of the Borrower {Debtor) and Lender
{Secured Party) are sat forth in this Security Instrument,
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