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MORTGAGE EXTENSION AGREEMENT

THIS AGREEMENT executed this 8" day of June, 2021, by Earlham Savings Bank, Hereinafter referred to
as Lender, and Earlham Church of Christ, hereinafter referred to as Borrower.

WHEREAS, on the 6th day of June 2002, Borrower executed a certain note for the sum of $850,000.00
and at the same time, as security for said note, Borrower executed a mortgage which is recorded in the
office of the Recorder of Madison County, lowa, in Book 2002, on Page 2796, on real estate situated in
Madison County, lowa, described as follows:

SEE ATTACHED EXHIBIT “A”

Which note and mortgage are made a part hereof by reference and,

WHEREAS, Mortgage be modified; and

WHEREAS, the Lender accepts the proposed modification of terms.

NOW, THEREFORE, the parties agree this mortgage is extended to June 6, 2046.
Dated this 8" day of June, 2021

Earlham Savings Bank

o
=
By: é// L

' Michael Robert Scherer, Ldz;ﬁ Officer
MLO: 1124456

STATE OF IOWA COUNTY OF MMA CDV\ } ss.
On this %fl" day of A/(N J , %2—1 before me, Notary Public in the State

of lowa, personally appeared, Michael Robert Scherer, to me personally known to be the person(s) named in and
who executed the foregoing instrument, and acknowledged that they executed the same as their voluntary act and

deed.
e SHELBY RUTZ QM M/ Y/ ; —
@ Commission Number 789833

MY G RISsgg Expires Notary Public in S%ate of lowa




EXHIBIT “A”

Parcel

Parcel "C” biring & part of Parcel “A", located in 1hse Southess Qumrter )
of the Northease Quarter (34) of Section Cine 13, § uwrrship Seventy-seven
(773 Norh, Range Twenty-nine {29 West of fhe 5% BM. Ciw of
Larlham. Madison County, lows, wore particutarty described as follows
Commueneing ar the Southwest Coeoer of the Southens Chaprier {760 of ghe
Portheast Quarier  {dne (1) Tosarship Seventy-soven (775
North, Range Twenty-nine (29 Woest of the % PAM. ity of Baelham
Madison County, lowa; thence Morth 9070060 Fuar 438 BL feet Al
the Wesr line of sald Seutheest Quarcr (555 of the Mortheas! Quasor 155)
w e Paint of Beginning: thence Soath B9°26°1% Eust 13128 feen
thence Seuth DOMIDO0™ Bast 7982 feet; thenee South 595267397 Eaa
32551 feeu thepce North G0P2903 Tast 186 fecl: thence Momh
SETIET26T Won H59AT Teet 1o 2 point on the West line of said Southozst
Quarter (4] of 1he Nostheast Choarier %Ay thenoe Souch HE0D OO Bag
el et b the Point of Beginning, comaiiing 1451 svres inclusding
0.027 peres of Bosd righ-ofway,

arxl
Paseel H

A parcel of lund Joveicd in she Seatheast Quorter 1 W o) the Nonbess
Quarier {450 ol Section Ope e Possnslup Sevens g 77 WNpnh
Bagge Twenty-nine {297 Waes of the 3% B A ¢ iy ool Pariboamn, REsiisan
Cuunty, lown, move pantieuberly describied s fodbmas Clospsmernicing ot the
East Quarier {41 Comer of Soction U 1y Teramshin Sewvengy -seven ¢ 77
Morth, Range Twenly-nine (295 Wess af the 5% P Loty sl Forlham
Madison Ceanty, lowa: thenor o Ao Sow i Vothe Sourhens
Duarier () of the Nonheass Caarter CRaf oof sy i : 3
BOEGE Y Wit 93200 feer; thence ™omh (20
Point of Beginning: thepce Nooh OD900 807 33
BOEDGOE Eusg 26000 Tees thenve Souh G660
Sqath HO s IR0 fot e the Pouw s
of fand contans 2000 sores




