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Open-End Real Estate Morigage

{With Future Advance Clauss)

1. DATE AND PARTIES. The date of this Mortgage s (05-14-2021 and the parties
and thelr addresses are as follows:

Mortgager: RANDAL L. GOLIGHTLY AND
ANNA L. GOLIGHTLY, A
MARRIED COUPRLE
1038 BADGER CREEK RD
VAN METER, 1 80281

i Refer to the Addendum which is attached and incorporated herein for additional
Mortgsgors, The Addendum is locsted on

Lender: VISIONBANK OF IOWA
OROCANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF
IOWA
104 CHESTRUT 8T

AMES, 1A 30010-8088
2. MORTGAGE. For good and valushle consideration, the receipt and sufficiency of which is
acknowledged, and o securs the Secured Debt (heresfter defined), Mortgagor grants, bargains,
Warrants, conveys and morigages to Lender the following described property: (f the legal description
of the property is not on page one of this Mortgaga, it is located on FAGE 14 3
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The property is locsted in MADISON at 1111 TIRABER RIDGE
{County

AVE & 79 ACRES FARM GROUND VAN METER ; lowa BO281
{Address) {Cirvl i&ip Coda}

Together with ali rights, sasements, appurtenances, royalties, minaeral rights, oif and gas rights, orops,
timber, all diversion payments or third party payments made (0 crop producers, and alf axisting and
future improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above {all referred (o as "Property™l The term Property
also includes, but is not limited to, any and all water wells, water, ditches, reservoirs, reservoir sites
and dams focated on the real estate and all riparian and water rights associated with the Property,
however esiablished,

NOTIOE: THIS MORTCAGE SECURES CREDIT iN THE AMOUNT OF $ 1,.824,000.00

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR YO
INGEBTEDNESS TO OTHER CREDITORS UNDER SUBSEGUENTLY BECORDED OR FILED
MORTGAGES AND UENS.

BMANIMUM OBLIGATION LIMIT. The total principal amount of the Securad Debt (hereafter defined)
sacured by this Morigage at any one time shall not excsed the amount stated above, This imitation of
ameunt does not include interest, lnan charges, commitment fees, brokerage commissions, attorneys'
fees and other charges validly made pursuant to this Mortgage and does not apply 10 advances {or
interest acorued on such advances) made under the terms of this Mortgage to protect Lender's
security and to perform any of the covenanis contained in this Mortgage. Future advances are
contempliated and, along with other future obligations, are secured by this Mortgage even though all or
part may not vet be advanced. Nothing in this Mortgage, howaver, shall constitute & commitment to
make additional or future loans or advanceas in any amount. Any such commitment would need 1o be
agresd 1o in a separste writing.

SECURED DEBY DEFINED. The term "Secured Debt” includes, but is not Himited to, the following:

A, The promissory note{s}, contraciis). guarantyiies) or other svidence of dabi described below
and all extensions, renawals, modifications or substilutions {Evidence of Debtl fe.g., borrower's
name, note amount, interest rate, maturity davel: PROMISEORY NOTE DATED 0h-14-
2027 AND ANY OTHER PROMISSORY NOTES THAT INDICATE THIS

MORTGAGE AS COLLATERAL.

THIS MORTGAGE SHALL HAVE A MATURITY DATE OF THE 14TH DAY OF
MAY, 20571 AT WHICH TIME THE REMAINING BALANCE OF PRINCIPAL
PLUS ALL ACCRUED INTEREST SHALL BE DUE AND PAYABLE.

B. Al future advances from Lender to Mortgagor or other future cbligations of Mortgagor o
Lender under any promissory nots, contract, guaranty, or other avidence of debt existing now
ar execuled after this Mortgage whether or not this Mortgage is specifically referred to in the
evidence of debt and whether or not such fulure advances or obligations are incurred for any
purpose that was reiated or unrelated 1o the purpose of the Evidence of Debt,




10,

11

C. Al obligations Mortgagor owes to Lender, which now exist or may later arise, to the extent
not prohibited by law, including, but not limited to, Habilities for overdrafts relating to any
deposit account agreement between Mortgagor and Lender,

0, AN sdditfons! sums advanced and expenses incurred by Lender for insuring, preserving or
atherwise protecting the Property and its value and any other sums advanced and expenses
inourred by Lender under the terms of this Mortgags, plus interest at the higheast rate in effect,
from time to time, as provided in the Evidence of Dabt.

£, Mortgagoer's performance under the terms of any instrument evidencing a debt by Mortgagor to
Lender and any Morigage securing, guarantying, or otherwise relating to the debt,

W more than one person signs this Mortgage as Mongagor, sach Mortgagor agrees that this Mortgage
will securs all future advances and futures obligations described above that are given to or incurred by
any ong or more Mortgagor, of any one or more Mortgagor and others. This Mortgags will not securs
any other debt if Lender fails, with respect to such other debt, to make any required disclosure about
this Mortgage or if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees to make all paymenis on the Secured Debt when due and in
aocordance with the terms of the Evidence of Oebt or this Mortgage.

WARRANTY OF TITLE, Mortgagor covenants that Mortgsgor is lawiully seized of the sstate conveyed
by this Mortgage and has the right to grant, bargain, warrant, convey, sell, and mortgage the Property
andd warranis that the Property is unencumbered, except for ancumbrances of record.

CLAIME AGAINST TITLE, Mortgagor will pay all taxes, assessments, liens, encumbrances, leass
payments, ground rents, gtilities, and other charges relating to the Property when due, Lender may
reguire Morigagor to provide 10 Lender coples of all notices that such amounts are dus and the
receipts evidencing Mortgagor's payment. Mortgager will defend title to the Property against any
claims that would impair the Hen of this Mortgage. Mortgagor agrees to assign to Lender, as requested
by Lender, any rights, claims or defenses which Mortgagor may have against parties who supply labor
or materials 1o improve or maintain the Property.

PRIOR SECURITY INTERESTS. With regard to any other morigage, desd of trust, security agresment
or other lien documaent that created a prior securily intereat or encumbrance on the Property and that
miay have priovity over this Mortgage, Morigagor agrees:

A, To make all pavments when due and 1o perform or comply with all covenanis,

8. To promptly deliver to Lender any notices that Mortgagor receives from the hglder,

. Not to make o permit any modification of extension of, and not o request or accept any
future advances under any note or agresment secured by, the other mortgage, deed of trust or
sgcurity agreement unless Lender consents in writing,

DUE OM SALE OF ENCUMBRANCE., Lender may, at ity option, declare the entire balance of the
Secured Debt to be immediately due and payable upon the creation of any lien, encumbrance, transfer,
or sale, or contract for any of these on all or any part of the Property. This right is subject to the
restrictions imposed by federal law, as applicable. For the purposss of this saction, the term
"Property” also includes any interest to all or any part of the Property. This covenant shall run with

the Property and shall remain in affect until the Securad Debt is pald in full and this Mortgage is
released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR, if Mortgagor ia an entity other than a natural
person {such as a corporation or other organizationd, Lender may demand immediate payment if {1}
beneficial interest in Mortgagor is sold or transferrad; {2} there is a change in sither the identity or
numbar of members of 2 partnership or similar entity; or {3} there is a change in ownership of more
than 25 percent of the voting stock of a corporation or similar entity. However, Lender may not
demand payment in the above situations i it i3 prohibited by law as of the date of this Mortgags,
ENTITY WARRANTIES AND REPRESENTATIONS. N Mortgagor is an entity other than a natural person
{such as a corporation or other organization), Mertgagor makes 1o Lender the following warranties and
representations which shall be continuing as long as the Sscured Debt remains outstanding:

A, Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of
incarporation {or organization). Mortgagor is in good standing in &l states in which Mortgagor
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transacts business. Mortgagor has the power and authority to own the Property and to camry
on it business 3% now being conducted and, as applicable, is qualified to do so in each state in
which Mortgagor operates,

B, The execution, detbvery and performance of this Morigage by Mortgagor and the obligation
evidenced by the Evidence of Debt are within the powsr of Mortgagor, have baen duly
authorized, have received all necassary governmental approval, and will not violate any
provision of law, or order of court or governmaental agensy.

€. Gther than disclosed in writing Mortgagor has not changed its name within the last ten years
and has not used any other trade or fictitious name. Without Lender’s prior wrilten consent,
Mortgagor doas not and will not use any other name and will preserve its axisting name, trade
names and franchizes until the Secured Debt is satisfied.

12, PROPERTY CORDITION, ALTERATIONS AND INSPECTION. Morigagor will kesp the Propery in good
condition and make all repairs that are reasonably necessary. Mortgagor will give Lendsr prompt
notice of any loss or damage 1o the Property. Mortgagor will keep the Property free of noxious weeds
and grasses. Mortgagor will not initiate, join in or consent o any change in any private restrictive
covenant, zoning ordinance or other public or private restriction limiting or defining the uses which
may be made of the Property or any part of the Property, without Lender's prior written conzent,
Mortgagor will notify Lender of all demands, procesdings, claims, and actions against Mortgagor oy
any other owner made under law or regulation regarding use, ownership and occupancy of the
Property. Mortgagor will comply with alf lzgal requirements and restrictions, whether public or privats,
with respect to the use of the Property. Morigager also agrees that the nature of the occupancy and
use will not change without Lender's prior written consent,

Mo portion of the Property will be removed, demolished or materially altered without Lender's prior
written consant except that Mortgagor has the right to remove items of personal property comprising
a part of the Property that become womn or obsolets, provided that such personal properiy is replaced
with other personal properly at feast sgual in value 1o the replaced personal property, free from any
title retention device, seourity agreamant of other encumbrance. Such replacement of personal
proparty will be deemed subject o the securily interest created by this Mortgage, Mortgagor shall not
partition or subdivide the Property without Lender’s prior written consent. Lender or Lender's agents
may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting the
Property. Any inspection of the Property shall be sntirely for Lendar’s benefit and Mortgagar will in no
way rely on Lender's inspaction,

13, USE OF PROPERTY AND RELATED INDEMNIFICATION, Mortgagor shall not use or acoupy the
property subject to this Security instrument in any manner that would constitute a viclation of any
state and/or federal laws invelving controfled substances, sven in & jurisdiction that allows such use
by state or Iocal law or ordinance. In the avent that Morigagor bacomes aware of such a vielation,
Martgagor shall take all actions aliowed by law to terminate the vislating activity,
in addition to all other indamnifications, obligations, rights and remedies contained herain, if the
Lender andfor its respeciive directors, officers, emplovess, agenis and atiorneys {each an
"Indemnites”} is made a party defendant 10 any litigation or any claim is threatened or brought against
such indemnites connerning this Morigage/Security Instrumeant of the related property of any part
thereof or therein or concerning the construction, maintenance, operation or the cocupancy or use of
auch property, then the Mortgager shall {to the extent permitted by applicable lawl indemnify, defend
and hold sach Indemnites harmisss from and against all liability by reason of sald htigation or claims,
inctuding attorneys’ fess and expenses incurred by such Indemnites in connection with any such
litigation or claim, whether or not any such litigation or claim is prosscuted to judgment. To the extent
permittad by applicable law, the within indempification shall survive payment of the Secured Dabt,
andfor any termination, releass or discharge executed by the Lender in favor of the Mortgagor.
Violation of this provision is a material breach of this Security Instrument and thereby constitites a
default under the terms and provisions of this Security Instrument.

14, QUTHORITY TO PERFORM. H Mortgagor fails to perform any of Mortgagor's duties under this
Mortgage, or any other mortgage, deed of trust, security agreement or other Hen document that has
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priority over this Mortgage, Lendar may, without notice, perform the duties or cause them to be
parformed, Mortgagor appoints Lender as attorney in fact to sign Mortgager's name of pay any
amount necessary for performance, If any constiuction on the Property is discontinued or not carrisd
on in a reasonable manner, Lender may do whatever is necessary to protect Lender's sequrity interest
in the Property. This may include completing the construction.
Lender's right to perform for Morigagor shall not create an obligation to perform, and Lender's failure
to parform will not preciude Lender from exercising any of Lender's other rights under the law or this
Mortgage. Any amounts paid by Lender for inasuring, preserving or ctherwise protecting the Property
and Lender's security interest will be due on demand and will bear interast from the date of the
payment until paid in full at the interest rate in sffect from time 0 tme according ¢ the 1erms of the
Evidenne of Debt,

15, ASSIGNMENT OF LEASES AND RENTS. Morigagor assigns, grants, bargains, warrants, conveys and
morigages to Lender as additional sscurity all the right, ttle and interest in the following {Properivh.

&, Existing or fulure ieases, subleases, Hoenses, guaranties and any other written or verbal
agreements for the use and ocoupaney of the Property, including but not mited to, any
exiensions, rengwals, modifications or replacements {Leases).

8. Renis, issues and profits, ncluding but not Hmited 1o, security deposits, minimum rents,
percentages rents, additional rents, common area maintenance charges, parking charges, real
gstate taxes, other applicable taxes, insurance premium contributions, liguidated damages
following default, cancellation premiums, "loss of rents” insurance, guest receipts, revenuss,
royaites, procesds, bonuses, aceounts, sontract rights, general intangibles, and afl rights and
clatms which Mortgagor may have that in any way psitain 10 or are on ascount of the use or
ocoupancy of the whole or any part of the Property {Rentsh.

in the event any item listed as Leases or Rents is determinad to be personal property, this Assignment
will also be regarded as & securlly agresment.

Mortgagor will promptly provide Lender with copiss of the Leases and will certify these Leases are
true and correct coples. The existing Leases will be provided on execution of the Assignment, and all
future Leases and any other information with respect 1o these Leases will be provided immediately
after they are sxecuted, Mortgagor may sollest, receive, enjoy and use the Rents so long as
Mortgagor is not in defsult. Mortgagor will not collect in advance any Rents due in future lease
periods, uniess Morigagor first obtains Lender's written consent. Upon default, Morigagor will receive
any Rants in trust for Lender and Mortgagor will not commingls the Rents with any other funds, When
Lender so directs, Mortgagor will endorse and deliver any payments of Rents from the Property o
Lender, Amounts collected will be applied at Lender’s discration to the Secursed Debts, the costs of
managing, protecting and preserving the Property, and other necessary expenses. Mortgagor agress
that this Security Instrument is immeadiately effactive between Mortgagor and Lender and effective as
to third parties on the recording of this Assignment. This Sscurity Instrument will remain effective
during any statutory redemption peried until the Secured Dabts are satistied.

As jong as this Assignment is in effect, Mortgagor warrants and represents that ne default exists
under the Leases, and the parties subject 19 the Leasses have not viclated any applicable law on
ieases, licenses and landlords and tenants. Mortgagor, at its sole cost and expense, will kesp, observe
angd perform, and require all other parties 10 the Leases to comply with the Leases and any applicable
law. I Mortgagor or any party to the Lease defaults or fails to observe any applicable law, Mortgagor
will promptly notify Lender. If Mortgagor neglects or refuses to enforce compliancs with the terms of
the Leases, then Lender may, at Lender's option, enforce compliance,

Mortgagor will not sublet, modify, extend, cancel, or etherwise alter the Leases, or accept the
surrender of the Property coverad by the Leases {unless the Leases so reguirel without Lender’s
consant, Mortgagor will not assign, compromise, subordinate or encumber the Leases and Rents
without Lender's prior written consent. Lender does not assume or become Hable for the Property's
maintenance, depraciation, or other losses or damages whan Lender acts o manage, protect or
preserve the Property, except for losses and damasges due to Lender’'s gross negligenne or intentionsd
torta, Otherwise, Mortgagor will indemnify Lender and hold Lender harmiess for all hiability, loss or
damage that Lender may inour when Lender opts 1o exarcise any of its remedies against any party
obligated under the Leases,
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18,

17.

18,

18,

20,

CONDOMINIUMS, PLANNED UNIT DEVELOPMERNTS. H the Froperty inchudes a unit in a condominium
of a planned unit development, Mortgagor will perform all of Mortgsgor's duties under the sovenants,
by-laws, of regulations of the condominium or plannad unit development.

DEFAULT. Mortgagor will be in default if any of the following scour:

A, Any party obligated on the Secured Dbt fails to make payment when dus;

8. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction
foan agrasment, security agreement or any other document evidencing, guarantying, secunng
or othenwise relating 1o the Secured Debt;

. The making or furnishing of any verbal or written represeniation, statement or warranty o
Lender that is false or incorrect in any matenal respect by Mortgagor or any person or entity
obligated on the Secured Debt;

0. The death, disschution, or inselvency of, appointment of & receiver for, or application of any
debtor relief law fo, Mortgsgor or any person or entity obligated on the Secured Daby;

E. A good faith baelief by Lender at any time that Lendar iz insecurs with respect to any parson of
entity obligated on the Secured Debt or that the prospect of any payment is impaired or the
valua of the Froperty is impaired;

F. A material adverse change in Morigagor's business including ownership, management, and
financial conditions, which Lender in its opinion believes impairs the value of the Property o
repayment of the Secured Debt; ar

3. Default shall also exist if any loan procesds are used for & purpose that will contribute to
excessive erasion of highly erodible fand or to the conversion of wetlend to produce or to make
possible the production of an agricultural commadity, as provided by 7 CFR Part 12,

REMEDIES ORN DEFAULY. In some instances, federal and state law will require Lendsr to provide
Muortgagor with notice of the right 1o cure, mediation notices or other notices and may establish time
gohedulas for foraclosure actions. Subjact to these limitations, i any, Lander mavy acoelerate the
Seoured Debt and foreclose this Mortgage in a manner provided by law if this Mortgagor is in default,
Upon a default by the Morigagor, the Lender may take possession of the Property iiself or thwough a
court appointad receiver, without regard 1o the solvency or insolvency of the Morigagor, the value of
the Property, the adequacy of the Lender's security, or the axistence of any deficiency judgment, and
may operate the Proparty and collect the rents and apply them to the costs of operating the Property
andior to the unpaid dabt.

At the option of Lender, all or any part of the agresd fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice i required by law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall be entitled to sl the remedies provided by
faw, the Evidence of Debt, other evidences of debht, this Mortgage and any refated documents. AR
remedies are distinet, cumudative and not exclusive, and the Lender is antitled to all remeadizs provided
at law or eguity, whether expressly get forth or not. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accslerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to reguire full and complets cure of
any axisting default, By not exercizsing any remeady on Mortgagor's default, Lender does not waive
Lender's right to fater consider the event a defaudt i it continues or happens again,

REDEMPTION. Mortgagor agrees that in the avent of foreciosure of this Morigage, at the scle
discretion of Lender, Lender may slest to reduce or extend the psried of redemption for the sale of the
Properiy to a period of time as may then be authorized under the circumsianass snd under any section
of lowa Code Chapter 828, or any other lowa Code section, now in effect or as may be in effest at
the time of foreclosura,

EXPENSES; ADVANCES ON COVERANTS: ATTORNEYS' FELS; COLLECTION COSTS, Dxcept when
gprohibited by law, Mortgagor agrees to pay all of Lender's expenses if Morigagor breaches any
sovenant in this Mortgage, Mortgagor will also pay on demand all of Lender's expenses inciured in
eollecting, insuring, preserving or protecting the Froperty or in any inventories, audits, inspections or
other examination by Lender in respect to the Froperty, Mortgagor agrses to pay all costs and
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gxpenses incurred by Lender in enforcing or protecting Lender's rights and remedies under this
Mortgage, including, but not limited to, atiomays' fees, court costs, and other legal expenses, Once
the Secured Debt is fully and finally paid, Lender agrees to release this Mortgage and Mortgagor
agrees to pay for any recordation costs. Al such amounts are due on demand and will bear interest
fraom the time of the advance at the highest rate in effect, from time o Ume, as provided in the
Evidence of Debt and a3 permitiad by law,

ERVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section,

{1} "Environmental Law" means, without Hmitation, the Comprehensive Environmental Response,
Compensation and Liability Act {CERCLA, 42 U.8.C. 8801 2t seq.), all other fedaral, state and lousl
laws, reguiations, ordinances, court orders, stiomey goneral opinions or interprative letters concarming
the public health, safety, welfars, environment or & hazardous substance; and {2} "Hazardous
Substance” means any toxie, radioactive or hazardous material, waste, pellutant or contaminant
which has characteristics which render the substance dangerous or potentially dangercus o the public
heaith, safety, welfare or environment, The term inchides, without Hmitation, any substances defined
as "hazardous material,” Ttoxic substances,” "hazardous waste” or "hazardous substance” under any
Environmental Law, Morigagor reprasents, warrants and agress that, except as previously disclosed
and acknowledged in wriling:

A, No Hazardous Substance has been, s, or will be located, transported, manufaciured. treated,
rafinad, or handled by any person on, undsr or ahout the Propsrty, except in the ordinary
saurse of business and in strict compliance with all applicable Environmental Law,

B. Mortgagor has not and will not cause, contribute to, or permit the release of any Hazardous
Substance on the Proparty. :

C. Mortgagor will immeadiately notify Lender if {1} a release or thraatenad release of Hazardous
Substance ooours on, under o about the Properly or migrates or threatens o migrate from
nearhy property; or {23 there is a viclation of any Environmental Law concerning the Property.
in such an avent, Mortgagor will take all necessary remedial action in accordance with
Environmental Law.

0. Morigagor has no knowledge of or reason o believe there is any pending or threatened
inveatigation, claim, or procaeding of any kind relating to {1} any Hazardous Substance located
o, under or about the Property; or {2} any violation by Mortgagor or any tenant of any
Environmental Law. Mortgagor will immediately notify Lender in writing a8 soon as Mortgsgor
has reason 1o helieve there is any such pending or threatened investigation, claim, or
proceading. in such an svent, Lender has the right, but not the obligation, to participate b any
such proceeding including the right to receive coples of any documents relating 1o such
procesdings.

£, Mortgagor and every tanant have been, are and shall remain In full complance with any
apphicable Environmental Law.

F. There are no underground storage tanks, private dumps or open wells located on or under the
Property and no such tank, dump or well will be added unless Lender first consents in writing,

G. Mortgegor will reguiarly inspact the Property, monitor the activities and operations on the
Property, and confirm that alf permits, licenses or approvals required by any applicabls
Favironmental Law are obtained and complisd with,

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender’s agent o enter and
inspect the Property and review all records a2t any reasonable time to determine {1} the
sxistence, location and natire of any Hazardous Substanse on, under ¢ about the Property!
{2} the existence, location, nature, and magnituds of any Hazardous Substance that has been
released on, under or ahout the Property; or {31 whether or not Mortgagor and any tenant ars in
sompliance with applicable Environmental Law.

. Upon Lender's reguest and at any time, Mortgagor agrees, at Mortgagor's expense, 1o engags
& gquabified environmental sngineer to prapare an environmental audit of the Property and to
submit the results of such audit to Lender. The choioe of the environmental engineer who will
perform such audit is subject to Lender's approval.

23
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J. Lender has the right, but not the obligation, to perform any of Mortgager's obligations under
this section at Mortgagor's expenss.

K. As a conseguance of any breach of any representation, warranty or promise mads in this
section, {1) Mortgagor will indemnify and hold Lender and Lender’s successors or assigns
harmiess from and against all losses, olaims, demands, liabilities, damages, c¢lsanup, response
and remediation costs, penaities and sxpenses, including without imitation all costs of
fitigation and atiorneys’ Tees, which Lender and Lender’s successors or assigns may susising
and {2} at Lender's discretion, Lender mav release this Mortgage and in return Morigagor will
provide Lender with collateral of at least equal valus 1o the Property secured by this Mortgags
without prejudics to any of Lender's rights under this Morigags.

L. Notwithstanding any of the language coniained in this Mortgage to the contrary, the terms of
this section shall survive any foraciosure or satisfaction of this Mortgage regardiess of any
passage of title to Lender or any disposition by Lender of any or all of the Properly. Any claims
and defenses (o the contrary are hereby waived,

22, COMNDEMDNATION. Morigagor will give Lender prompt notice of any action, real or threatened, by
private or public entities to purchase or take any or all of the Property, including any easements,
through condemnation, eminent domain, or any other means, Mortgager further agrees to netify
Lender of any proceedings instituted for the sxtablishment of any sewer, water, conservation, diteh,
drainage, or other district refating to or binding upon the Property or any part of it, Mortgagor
authonizes Lender to intervene in Mortgagor's name in any of the above described actions or claims
and to collect and receive all sums resulting from the action o claim, Mortgagor assigns to Lender the
proceads of any award or claim for damages connacted with a condermnation or other taking of all or
any part of the Froperty. Such procesds shall be considered payments and will be applied as provided
inn this Mortgage. This assignment of proceeds is subject to the terms of any prior mortgage, deed of
rust, security agresment or other Hen document.

23, INSURANCE. Mortgagor agraes to maintain insurance as follows:

A, Mortgagor shall keep the improvemsents now existing or hereafter built on the Properly insured
against foss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or floeding, for which Lender regquires insurance. This insuwrance shall
be maintained in the amounts and for the perieds that Lender requires, What Lender requires
pursuant to the preceding two sentences can changs during the term of the Secured Debi, The
insurance carier providing the nsuwranae shall be chosen by Morigagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage
gesoribed above, Lender may, at Lender’s option, obiain coverage to protect Lender's rights in
the Property acoording (o the terms of this Mortgage.

All insurance policies and renewals shall be acoeptable to Lender and shall include a standard
"mortgage olause” and, whers applicable, "lender loss payes clause.” Mortgageor shall
immediately notify Lender of cancellation or termination of the insurance. Lender shall have the
right to hold the polisies and renewals. If Lender requires, Mortgagor shall immadiately give to
Lender all receipts of paid premiums and renewsl notices. Upon less, Mortgagor shalt give
immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to
restoration or repaiv of the Property damaged i the restoration or repailr s economically
feasibie and Lender’s security is not lessenad, I the restoration or repait is not economically
foasible or Lander's seourity would be lessened, the insurance proceeds shall be applied to the
Sacured Debt, whether or not then dus, with any exoess paid to Mortgagor, If Mortgagor
zhandons the Proparty, or does not answer within 30 days a notice from Lender that the
insurance carner hag offered to settle a claim, then Lender may collect the insursnce procsseds,
Lender may use the proceeds 1o repair or restore the Property or to pay the Secured Debt
whather or not then due. The 30-day period will begin when the notice is given.
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24,

28,

28,

2F.

28,

29,

Urdegs Lender and Mortgagor otherwise agree in weiting, any application of proceeds to
principal shall not extend or postpone the due date of scheduled paymenis or change the
amount of the paymants, I the Property is soguired by Lender, Mortgagor's right 0 any
insurance policies and proceeads resudiing from damage to the Property before the acquisition
shall pass 1o Lender to the extent of the Secured Debl immediately before the acguisition.
B. Mortgagor agraes to maintain comprehansive general iability insurance naming Lendar as an
asdditional insured in an amount acceptable to Lender, insuring against olaims arising from any
accident or socurrence in or on the Property.
Mortgagor agraes 1o maintain rental loss of business interruption insurance, as required by
Lender, in an amount squal 1o at east coverage of one vear's dabt service, and reguired
escrow acoount deposits {if agreed to separately in writing), under a form of policy acceptabls
1o Lander.
MO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separale agresment,
Mortgager will not be reguired to pay to Lender funds for taxes and insurance in escrow,
FINANCIAL REPORTS AND ADDTIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem necessary, Mortgagor warrants that
afl finanoial statements and information Mortgagor provides 1o Lender are, or will be, acoursts,
sorrect, and complets, Mortgagor agress 1o sign. deliver, and file as Lender may reasonsbly request
any additional dosurments or certifications that Lender may consider nacessary to perfect, centinue,
and preserve Mortgagor's obligations under this Mortgage and Lender’s lien status on the Property. i
Mortgagor fails 1o do so, Lender may sign, deliver, and file such documents or certificates in
Mortgager's name and Morigagor heraby irrevocably appoints Lender or Lender’s agent as attorney in
fact to do the things necessary to comply with this section.
SJOINT AND IRDIVIDUAL LIARHITY; CO-SICNERS; SUCCESSORS AND ASSIGNS BOUND, All duties
under this bMorigage are joint and individual, If Mortgagor signs this Mortgage but does not sign the
Fvidence of Debt, Mortgagor doss so only o mortgage Mortgagar's intarest in the Property 1o securs
payment of the Secured Debi and Mortgagor does not agree to be peraonally liable on the Secured
Dabt. Mortgagor agress that Lender and any party to this Mortgage may extend, modify or make any
change in tha terms of this Mortgags or the Evidence of Debt without Morigagor's consent. Such a
change will not ralease Mortgagoer from the terms of this Mortgage. The duties and benefits of this
Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender,
if this Mortgage securas g guaranty between Lander and Mortgagor and doss not dirsctly secure the
obligation which is guarantied, Mortgagor agraes to walve any righis that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation including,
but not limited to, anti-deficiency or ons-action laws.
APPLICABLE LAW, SEVERARILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except 1o the extant otherwise required by the laws of the
jurisdiction where the Property is located. This Mortgage is complete and fully integrated, This
Mortgage may not be amended or modified by oral agresment. Any section or clause in this Mortgage,
attachments, of any agreement related to the Sesurad Debt that conflists with applicable law will not
be effective, unless that law expressiy or impliadly parmits the varistions by written sgresment. i any
sestion of clause of this Mortgage cannot be enforced according to its terms, that section or clause
will be severad and will not affect the enforceability of the remainder of this Mortgage. Whenever
used, the singular shall includs the plural and the plural the singular. The captions and headings of the
sections of this Mortgage are for conveniences only and are not to be used to intarprat or define the
tarms of this Mortgage. Time is of the essence in this Mortgages.
NOTICE, Urdess otherwise requirad by law, any notice shall be given by delivering it or by malling it by
first class mail to the appropriate party's addrass on page 1 of this Morigage, or to any other address
designated in writing. Notice t0 one morigagoer will be deemed o be notice to all mertgagors,
WAIVERS, Except to the extent prohibited by law, Mortgagor walves any rights relating to
rainstatement, the marshalling of liens and assets, alf rights of dower and distributive share and all
homestead exemption rights relating o the Property.

o
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30, U.C.0. PROVISIONS. I chacksd, the following are applicable to, but do not limit, this Morigage:

Construction Loan. This Mortgage secures an obligation incurred for the construction of an
improvement on the Froperty.

Fixture Filing. Mortgagor grants to Lender a ssourity interest in all goods that Mortgagor owns
now or in the future and that are or will become fitures raiated to the Property.

Crops; Timber; Minerals: Bents, issues and Profits. Mortgagor grants to Lender & security
interest in all orops, timber and minarals located on the Property as well as all rents, issues and
profits of them insluding, but not limited to, all Conservation Reserve Program {CRP} and
Payment in Xind {PIK) payments and similar governmerital programs {all of which shall also be
included in the term "Progerty™h,

Paersonal Property. Mortgagor grants to Lender a security interast in all personal property
iocatad on or connected with the Property. This sesurity interest includes all farm produsts,
inventory, squipmen?, ascounts, documents, instruments, chattel paper, general intangibles,
and all othar items of personal property Mortgagor owns now or in the futire and that are used
of yeeful in the construction, ownership, operation, management, of maintenance of the
Property. The term "peraonal propenty” specifically excludes that property described as
“household goods” secured in connection with a "consumaer” lean as those terms are defined
in applicable federal reguiations governing unfair and deceptive credit praclices.

! Fiing As Finsncing Statement. Morigagor agrees and acknowledges that this Mortgags also

sutfices as a financing statement and a3 such, may be filed of record as s financing statemant
for purposes of Article 9 of the Uniform Commaercial Code. A carbon, photographic, mage or
othar reproduction of this Mortgage is suffisient as & financing statement,

31, QTHER TERMS. If checkead, the following are applicable to this Morigags:

Purchase Moenay Mortgage, This is a purchase money mortgage as defined by lowa law.

{3 Line of Credit, The Securad Debt includes a revolving line of credit provision, Although the

Secured Debt may be reduced (o a zero balance, this Mortgage will remain in effect until
refeased.

Agricultural Property. Mortgagor covenants and warrants that the Property will be used
principally for agricultural or farming purposes and that Mortgagor s an individual or entity
alfowed to own agricultural land as spacified by law.

Separate Assignment. The Mortgagor has executed or will exscule 5 separats sssignment of
isases and rents. If the separate assignment of leases and rents is properly executed and
recorded, then the separate assignment will supersede this Security Instrument’s "Assignmaent
of Leases and Rents” section.

Additional Terms.




SIGNATURES, By signing below, Mortgagor agress 1o the terms and covenants contained in this Mortgage
and in any attachments, Morigagor also acknowiedges receipt of 2 copy of this Mortgage on the date

stated above on Pags 1.
3 Actual authority was granted to the parties signing below by resolution signed and dated
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RANDAL L. GOLIGHTLY

ANNA L. GOUIGHTLY

Dats
{Seal}

3 Refer w the attached Signature Addendum for additions! parties and signatures.
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Acknowlsdgmant {ndividual)

STATE OF IOWA L COUNTY OF STORY } 83,
On this 14TH day of MAY, 2021 before me, a Notary Public in the state of
lowa, personally appearad RANDAL L. GOLIGHTLY; ANNA L. GOLIGHTLY, A MARRIED

COUPLE

to me known o be the parsonis) named in and who sxecuted the foregeing instrument, and acknowiledged
that hefshefthey

axacuted the same as histher/thelr
My commission expires: '

voduntary act and deed.
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e JENNIFER L CONRN

& * Somoussion Number 821072
My Commission Rglng
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{Business or Entity Scknowledgment)

STATE OF , COUNTY OF }ss,
On this day of before me, a Motary Public in the state of
iowa, personally appesred

to me personally known, who being by me duly sworn or affirmed did say that that person is

of said entity, that {the seal affixed to sald instrumeant is the ssal of said entity of no seal bas been
procured by sald entity} and that said instrument was signed and sealed, if applicable, on behalf of the said
entity by authority of its board of directors/partners/members and the said

acknowledged the execution of sald instrument 1o be the voluntary act and deed of said entity by it
voluntardy executed.
¥y commission expires:

{in the following statement 1" means the Mortgagor.! | understand that bomestead progerty is in
many cases protected from the claims of creditors and exempt from judicial sale; and that
by signing this contract, | voluntarily give up my rights to this protection for this property
with respect to clalims based upon this contrast.

N :
R T
S

T
{Sig




Addendum “A”

The Bast Hal{ (1/2) of the Southwest Quarter (1/4) of Section Bight (8), Township Seventy-seven
{77} North, Range Twenty-six (26) West of the 5% P. M., Madison County, lowa, EXCEPT school
house site in the Souwtheast corner thereof described as commencing 2 rods North and 16 rods West
of said Southeast comer and running thence North 11 % rods, thence East 14 rods, thence South
11 %4 rods, thence West to the Point of Beginning.

AND

The North Half (1/2) of the Northwest Quarier {1/4) of Section Eight {(&); AND the South Half
{1/2} of the Southwest Quarter {1/4) of Section Five (8); EXCEPT the West 300 fest of the
Southwest Quarter (1/4) of the Southwest GQuarter {1/4), ALL in Township Seventy-seven (77}
North, Range Twenty-six (26} West of the 5% P.M., Madison County, lowa,

Fage 14



