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APN #: 500030142000000

DEFINITIONS

Woaords used in multiple sections of this document are defined below and other words are defined in Ssctions
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A} “Security Instrusment” means this document, which is datec  March 15, 2021,

together with all Riders to this document.

{8} "Borrower” is NICHOLAS C. BUTTON AND JACQUELINE BUTTON, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument,
{C) "Lender” is  Ceniral Bank.

Lendaris a State Chartered Bank, organized and existing under the
laws of lowa. Lender's address is 1489 18th 8¢,
PO Box 188, Spirit Laks, 1A 51360,

Lender is the morigagee under this Security Instrument.

(D} “Note” means the promissory note signed by Borrower and dated March 15, 2021,

The Nate states that Borrower owes Lender FIVE HUNDRED SINTY THOUSAND AND NO/MOQr = s e s wwx
B ERERKRXERERKEFRREF TS T D LRFARRARRT RSN EF LR TE R TR YRR AR DO}Iafs {U.S $560,GSB.&0

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than Aprll 1, 2082,

{E} "Property” means the property that is described below under the heading “Transfer of Rights in thae
Property.”
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LOAN #: 3808423
(F) “Loan” means the debt evidenhced by the Notfe. plus interést, any prepayment charges and late charges
due under the Note, and all sums due under this Sscurity lnstrument plus interest.
(G). "Riders” means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders
are {0 be executed by Borrower [check box as applicable]:

[¥} Adjustable Rate Rider 7] Cendominium Rider ] Second Home Rider

[} Baliocn Rider ] Planned Unit Developiment Rider [x] Other(s) [specify]

(3 1-4 Family-Rider ] Biweekly Payment Rider Construction/Permanent Loan
[3 V.A. Rider Rider to Security Instrument

(H) “Applicable Law’ means all controlling -applicable federal, state and local statutes, regulations, ordinances
and administrative rules aind orders (that have the. effect of Iaw) as well as all applicable final, non-appealable
judicial opinions.

() “Community Association Dues, Fees, and Assessments” nieans all- dues, fees, assessrhents and other
charges that.are imposed on Borrower or the Property by a condominium association, homecwners association
or similar organization. )

(J) “Electronic Funds Transfer” means. any transfer of funds, ot ther than a transaction griginated by check,
draft, or similar paper instrument; which is initiated through an electronic terminal, telephonie insfrument,
cemputer or maghnetic tape so as to order, ihstruct, or authorizé a financial mstltutlon to debit or credit an
account. Such term includes, but is not limited to; point-of-sale transfers, automated:teller machine transactions,
transfers initiated by telephone wire transfers, and automated clearinghouse transfers.

(K) “Escrow ltems’ - means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages or proceeds paid by
anythird party (other thanh insUrance: proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (u) condemnation or other takmg of ail or any part of the Property; (m) conveyance
in lieu of condemnation; or (iv) mlsrepresentat:ons of, .or omissions.as. to, the value and/or condition of the Property.
(M) “Mortgage: Insurance" means. insurance. protecting Lender against the. nonipayment of, or default on, the
Loan.

(N) “Periodic Payment” means the regularly scheduled amount.due for (i) principal and interest under the Note;
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) “"RESPA” ineans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.}and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), ds they might be amended from time to time, or any additional
or successor Iegislatlon or regulation: that governs the same subject matter. As used in this Secunty Instrument,
*RESPA” refers to all requirements and restrictions that are imposed in regard to'a “federally related miortgage
loan” even if the L.oan does not qualify as a “federally related morigage loan™ under RESPA.

{P) "Successorin ‘Interest. of Borrower” means any party that has taken title to the FProperty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security instrument..

TRANSFER‘ OF RIGHTS IN THE PROPERTY

This ‘Security Instrument secures to Lender: (i) the réepayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance. of Beorrower's covenarits and agreements under this Security
Instrument and the Note. For this purpose, Barrower lrrevocably ‘mortgages, grants-and conveys to Lender, with
power of sale, the following described property located in the. County o
[Type of Recording Jurisdiction] of Madison [Name of Recording Jurlsdiction].

Parcel "F" located jn the Northeast Quarter (1/4) of the Northwest Fractional Quarter (1/4) of Sectiori
One (1}, Township Seventy-Five {75) North, Range Twenty-Slx (26} West of the 5th P.M., Madison County;
lowa, contalnlng 3.60 acres, as shown in Plat of Survey filed in Book 2020, Page 4375 .on November 12,
2020, in the Office of the Recorder of Madison County, lowa.

APN # 500090142000000

which currently has the address of 3320 218th Ln, Saint Charles;,

[Street] {City]
lowa 50240 (*Property Address”):
{Zip Cade]

TOGETHER WITH all the improvements now or hereafter erectéd on the property, and all easements,
appurtenances, and fixtures -now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregeing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the. rlght
to grant and convey the- Properly and that the Property is unencumbered, except for ericumbrances of record.
Borrower warrarits and will defend. generally the title to the Property against all claims-and demanids, subject
to any encumbrances of recard.
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_ _ LOAN #: 3808423
THIS SECURITY INSTRUMENT combines uniform covénants for nationat use ard non-unifarm covenants
with limited variations by jurisdiction to censtitute a uniform security instrument covering.real property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priricipal, Interest, Escrowr ltems, Prepayment Charges, and Late Charges. Bdrrower
shall pay when due the principal of, and interest on, the debt evidericed by the Note and any prepayment
charges and late charges due under the Note. Borrower shall alzo pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Securlty Instrument shall be made in U.S. currency: However,
if-any check or other instrument received by Lender as payment under the Note.or this Security Instrument is
returned to Lender unpaid, Lender inay require that any or all subsequent payments due under the.Note and
this Security Instrument be made in one ormeore of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's ¢heck, provided ahy such.check is drawn
upon an institution whose deposits are insured.by = féderal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
wthier location as may be de5|gnated by Lender in accordance with the notice provisions in-Section 15. Lender
may return any payment or pariial payment if the payment or partial payments are insufficient to bnng the Loan
current. Lender may accept any payment or partial payment insufficient to- bring the Loan current, without waiver
of any rights heresuhder or prejudice to-its rights to refuse such payment or partial payments in the future, but
l.ender is not obligated to apply such payments at'the time such paymenits are accepted. [f each Periodic
Payment is applied as of its'scheduted due date, then Lender need not | pay interest on unapplied funds. Lender
may hold such unapplled funds unti Borrower makes payment to brlng the Loan current. If Borrower does not
do so within a reasoenable period of time, Lender shall either apply such funds or return themto Borrower. If not
applied earlier, such funds will be applied to the outstanding prlnc:lpa] balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or-in the future -against Lender shall relieve
Borrower from making payments due under thé Note and this. Security Instrument or performing the covenants
and agreements. secured by this Security Insirument.. )

2. Application of Payments or Proceeds. Except as otherwise described in-this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:’ {a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section-3. Such payments shall be applied to each
Periodic Payment in the. order in which it became due. Any remaining amounts shalf be applied’ first to late
charges, segond to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Ltender receives a paymeant from Borrower for a delinquent Pericdic Payment which includes a sufficient
amount to pay any Iate charge due, the paymeant may be applied to the delinquent payment and the late charge:
If more-than oihe Peériadic’ Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Pericdic Payiments if, and to the extent that, ezich payment can be paid in fulk. To the extent
that-any excess exists after the payment is applied to the full pay’m #nt of one or more Pericdic Payments, such
excess may ba applied to any late charges due. Voluntary’ prepayments shall' be applied first to-any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds; or Miscellaheous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3.. Funds for Escrow ltems. Borrower shall pay o Lender on the day Periodic Payments are due under
the Note, urifil the Note is paid in:full, a' sum (the "Funds”)to provide for payment of amounts due for: (a) taxes
and assessments and other ltems which ‘can attain priority over this Security Insirument =5 a lien or
encumbrance-on the Property; {(b) leaséhold payrhents or ground rents on the: Property, if any; (¢} premiums
for any.and all insurance required by Lender-under-Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section.10. These items are called “Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Communlty Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dués, fees and assessments shall be an Escrow Jtem.
Borrower shall promptly furnish to l.ender all notices of amounts to be paid under this Section. Borrawer ghall
pay Lender the Funds for Escrow ltéems unless Lender waives Boirower's obligation to pay the Funds for any
or aill Escrow It&ms. Lender may waive Borrower's obligation to pay to Lender Funds for any ar all Esérow ltems
at any time. Any such waiver may only be in writing. In-the eveniof such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow liermns for which paymernit of Funds has been waived by
Lender and, if Lender requires, shall furnish-to Lender receipts evidencing such payment within such time period
as Lender may require: Borrower's obligation-to make such payments and ic provide receipts-shall for alf
purposes be deemad to be a covenant and agreernent contained in this Security Instrument; as the phrase
“covenantand agreement”is used in. Section 9. If Borrower is.obligated to pay Escrow ltenis directly, pursuant
to-awaiver, and Borrower fails to pay the amount.due-for an Escrow Item, Lender may exercise its rughts under
Section 9 and pay such amount and Borrower shall then be obligated under Section 9'to repay to Lender any
such amount. Lender may revoke. the waiver as to any or all Escrow lteims -at any time by. a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amocunts, that are then required underthis Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the.
Funds at the time specified under RESPA, and (b) not to exceed the maximum amocuiit a lender can reqiire
under RESPA. Lender shall estimate thé amournt of Funds due on the basis. of current data and reasonable
estimates of expenditures of futuré Escrow ltems or otherwise'in accordance with App!lcable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
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LOAN #: 3808423
Loan Bank. Lander shall apply the Funds to pay the Escrow ltems ho iater than the time spacifled under RESPA
Lender shall not charge Borrower for holding and appiying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to fmake such a charge. Unless an agreement is mads in writing or Applicable Law requires inferest to
be paid on the Funds, Lender shall not be required to pay Borrower any inferest or eamings on the Funds.
Borrowser and Lender can agrée in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA,.

Htherg is.a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowsr
for the excess funds in accordance with RESPA, If there'is a shortage of Funds hald in 8scrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsr shall pay to Lender the amount
nacessary to make up the shortage in accordance with RESPA, kut in no more than 12 manthly payments. if
thare is a deficiency of Funds heaild in sscrow, as defined under RESPA, Lander shail notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary (o maks up the deficiency in accordance
with RESPA, but in no'more than 12 manthly payments,

Upon payment in full of all sums sscured by this Sscurlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. CTharges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumant, lsasehold paymeants or ground rents on
the Property, if any, and Comimunity Association Dues, Fess, and Assesaments, if any. To the extent that these
items are Escrow lems, Borrower shall pay them in the manner providad in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower
{a) agrees in writing to the payment of the obligation secured by ths lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreament; (b} contests the lien in good falth by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinjon operate 1o prevent the enforcament of
the lien while those proceedings are pending, but only unit such proceedings are concluded; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien ta this Security Instrument.
it Lender determines that any patt of the Property is subject to & Hen which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the fien. Within 10 days of the date on whith that notice
ts given, Borrower shall satisfy the fien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & real estate tax verification andior reporting
sarvice used by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall kegp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, bul not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductile lavels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay. in connection with this Loan, eithar (a) a one-time chargs for fiood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and
subsequent charges each time ramappings or similar changes ocour which reasonably might affect such
determination or certification. Borrower shall aiso be responsible for the payment of any faes imposed by the
Federal Emergency Management Agency in connection with the review of any flood xons determination
reguiting from an objaction by Borrower,

ifBorrower falls to maintain any of the coverages described above, Lender may obiain insurance coverags,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amaunt of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might
provide greater or lesser coverage than was previously in effect. Borrowsr acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Rorrowsr could havs
obtained. Any amounts disbursed by Lender under this Section & shall become additional debt of Borrower
secured by this Security instrument. These amounts shall bear interest at the Note rate from the date of
disbursement -and shall be payabie, with such interest, upon notice from Lender to Borrower reguesting
payment.

Al insurance policies required by Lender and renawals of such policies shall be subject to Lender's right
to disapprove such policies, shall include & standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payae, Lender shall have the right to hold the policies and renewst certificates. i
Lender requires, Borrower shail promptly give to Lender all receip!s of paid premiums and renewal noticas. If
Borrower obtaing any form of insurance coverags, not othenwise required by Lender, for damages to, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
morigagee and/or as an additional loss payse.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may maks
proof of foss if not made promplly by Borrower Unless Lander ard Borrower otherwise agree in writing, any
insurance procesds, whether or not the underlying insurance was reguired by Lander, shall be applied to
restoration or repair of the FProperty, if the restoration or repair is economically feasible and Lender's security
is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lerider’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a ssries of prograss payments as the work
is completed. Unless an agreement is made {n wriiting or Applicable Law reguires inferest to be paid on such
insurance proceeds, Lender shall not be required fo pay Borrower any interest or sarnings on sugh praceeads.
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LCOAN #: 3808423
Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out of the insurance
proceeds gnd shall be the sole obligation of Borrower, If the restoration or repair is not economicaily feasible
ar Lender's security would be lessenad, the insurance procesds shall be applied to the sums secured by this
Security instrument, whether or not then due. with the excess, if any, paid to Borrower, Such insurance procesds
shail be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lander may file, negotiate and setile any available insurance claim and
related matters. If Borrower does not respond within 30 days te a ristice from Lender that the insurance carrier
has offerad to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will bagin when
the notice Is given. In gither event, or i Lender acquires the Propery under Section 22 or otherwise, Borrowsr
hersby assigns to Lander (a} Borrower’s rights to any insurance proceeds in an amount not to sxceed the
amounts unpaid under the Note or this Security Instrument, and () any cther of Borrower's rights {other than
the right to any refund of unearmsed premiums paid by Borrower} under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Properly. Lender may use the insurance
proceeds either to repair or rastore the Froperty or to pay amounts unpaid under the Note or this Security
instrument, whether or not then due.

&. OCcoupancy. Borrower shall cocupy, establish, and use tha Property as Borfowar's principal residence
within 80 days after the execution of this Security Instrument and shall continue to ocoupy the Praperty as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otharwise agreas
in writing, which consent shall not be unreasonably withheld, or urless exdenuating circumstances exist which
are beyond Borrowser's control.

7. Preservation, Maintenance and Protection of the Property; Inspactions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate o7 commit waste on the Property. Whether or
not Borrower is residing in the Property, Barrower shall maintain the Propesty in order to prevent the Property
from dsteriorating or decreasing in value due to its condition. Unless it s determined pursuant to Section 5'that
repair or restoration is not economically feasible, Borrowar shall promptly repair the Praperty if damaged to avoid
further deterioration or damags. If ingsurance gr condemnation praoceeds are paid in conhection with damage
to, or the taking of, the Properly, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released procesds for such pirposas. Lender may disbuirse proceeds for the repairs and restoration
in a single payment or in a serfes of progress payments as the work is compilated, If the insurante or
condemnation procesds are not sufficient to repair or rastore the Property, Borrower is not relieved of Borrowsr's
obilgation for the completion of such repair or restoration.

Lender or s agent may make reasonable antries upon and inspections of the Propenty. if it has reasonable
cause, Lender may inspect the intarior of the improvements on the Property. Lender shall give Borrower notice
at the tima of or prior {o such an interior inspection specifving such reasonabls cause.

8. Borrower's Loan Application. Borrower shiall be in default if, during the Loan application process,
Borrower or any persans or entitiag acting at the direction of Borroveer or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurata information or statements to Lender {or failed 1o provide Lender
with material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Proparty as Barrowear's principat residence.

8. Protection of Lender's inmterest in the Property and Rights Under this Security Instrument, if
{a) Borrower fails to perform the covenants and agreaments contained in this Security Instrument, (b) thersis a
legal proceeding that might significantly affect Lender's interest in the Property andior rights unger this Security
instrument {such as a proceeading in bankruptoy, probate, for condemnation or forfeiture, for enforcemant of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/for
assessing the value of the Property, and securing andfor repairing the Property. Lender’s actions can include,
but are not limited to: (a) paying any sums sscured by = lish which has priority over this Security instrument;
{b) appearing in court; and {c) paying reasonable attomays’ fees to protect its interest in the Propeny andlor
rights under this Securily Instrument, including its secured position in a bankruptcy proceeding. Securing the
Properly includes, but is not limited to, erdering the Property to make repairs, change lfocks, replace or board
up doors and windows, drainwater from pipes, eliminate building or other code violstions or dangerous
conditions, and have utllities turnad on or off. Afthough Lander may taks action under this Section 8. Lender does
not have to do soand is not under any duty ar abligation to do so. It is agreed that Lender incurs no liability for
not taking any or all actions authorized under this Saction 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
oy this Security Instrument. These amounis shall basr interest at the Note rate from the date of disbursement
and shall be payabila, with such interest, upon notice from Lender to Borrower requesting paymeant.

if this Security Instrument is on a leassbhold, Borrower sha$l comply with all the provisions of the legss.
Borrower shall not surrender the leasehold estate and interests herein convevad or terminate or cancel the
ground lease. Borrower shall not, without the express writen consent of Lander, alter or amend the ground
lease. if Barrower acquires fee title to the Property, the Ieasehold and the fee tifle shalf not merge unless Lender
agrees to the margey invwriting.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effact. if, for any reason, the
Mortgage lnsurance coverage required by Lender ceases to be availabis from the morlgage insurer that
praviously provided such insurance and Borrower was required to make separstely designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums reguired 1o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially eguivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
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LOAN #: 3808423
pay io Lendsr the amount of the separately desighated payments that were dus whan the insurance coverage
ceasad o be in effect. Lender will accspt. use and retain these pavments as a noh-rafundable {oss reserve in
ieu of Morlgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymsnts if Martgage inswrance coverage {in'the amount
and Jor the pariod that Lender requires) provided by an insurer selected by Lendar again becomes available,
s obtained, and Lender reguires separalely designated payirenis foward the premiums for Mortgags
Insurance. If Lender requirsd Mortgage Insurance as a condition of roaking the Loan and Barrower was regquired
to make separatsly designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
pramiums reguired to maintain Mortgage Insurance in effect, orto provide a non-refundable loss reserve, unti
Lender's requirement for Morigage Insurance ends in sccordance with any writen agreement between
Borrower and Lender providing for such termination or untif termination is required by Applicable Law, Nothing
in this Section 10 affects Borrower's obiigation 1o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases thae Note) for certain fosses it may incur
¥ Borrower doss not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers avaluate thelr total risk on alt such insurance in force from time to time, and may eotsr
into agreements with other parties that share or modify their risk, or redune losses. These agreemeants are on
terms and conditions that are satisfaciory {o the mortgage insurer and the other party {or parties} jo these
agreements. These agreements may reguire the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds cbtained from Morlgage Insurance
premiurms).

Ag aresult of these agresments, Lender, any purchaser of the Note, ancther insurer any reinsurer, any other
entity, or any affillate of any of the foregoing, may receive (directly or indirecily) amounts that derive from {ar
might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk, or reducihg lossas. i such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “eaptive reinsurance.” Further:

{a} Any such agreemaris will not affect the amounts that Borrower has agreed o pay for Mortgage
insurance, of any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitie Borrower 1o any refurnd,

(b} Any such agreements will not affect the rights Borrower has - iTany - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to recelre certain disciosures, to request and obtain cancellation of the Mortgage Insurarnce, to have
the Mortgage Insurance terminated avtomatically, andior to receive a refund of any Mortgage Tisurance
premiums that were unearned at the time of such cancellation or termination.

1. Assignmentof Miscellaneous Proceeds; Forfeiture All Miscellaneous Proceeds ars hereby assigned
to and shall be paid to Lender,

if the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the
Property, i the restoration or repair is economically feasible and Leader's security is not legsenad. During such
repair and rastoration period, Lender shall have the right o hold such Miscelfansous Proceeds untll Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Uniess an
agreement is made in writing or Applicable Law requires interest {o be paid on such Miscellanecus Praceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads. i the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellanesous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or hot then dug, with the
axcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the avent of a total taking, destruction, or foss invalue of the Property, the Miscellansous Proceeds shall
be applied to the surms secured by this Security Instrument, whether or not then due, with the excess, ¥ any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propearty in which the fair market value of
the Property immediately before the partial taking, destruction, or ioss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
foss in value, uniess Borrower and Lender otherwise agres in writing, the sums securad by this Security
insttument shall be reduced by the amount of the Miscalianeous Proceads multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the padial taking, destruction, or loss in value
divided by {b) the fair market value of the Property immediately before the partial taking, desiruction, or loss in
vatue, Any balance shall be paidto Borrowesr,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partigl taking, destruction, or ‘oss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, oy foss in value, uniess Borrower and Lander
otherwise agree in writing, the Miscellansous Procseds shall be applied to the sums securad by this Security
instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing Party
{as defined in the next sentence) offers to make an award to settle a olaim for damages, Borrower fails 1o respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
instrument, whether or riot then due. *"Opposing Party™ means the third party that owes Borrower Miscellaneous
Prozeeds or the party against whom Borrower has a right of action in regard to Miscellanecus Proceeds.,
IOWA--Single Famity--Fannie MaoiFreddie Mac UNIFORM INSTRUMENT Form 3016 1783
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Borrower shall be in default if any action or proceeding, whether oivil or céiminal, i$ begun that, in Lender's
judgment, could result in Torfeiturs of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can-cure such a default and, if acceleration has
oocurred, reinstale as providaed in Section 19, by causing the action or procseding to be dismissed with a ruling
that, in Lender’s judgment, praciudes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The procesds of any award or clalm for damages that
are attributable to the impairment of Lender’s nterest in the Property are hereby assigned and shall be paid to
Lendear,

&l Miscellaneous Proceeds that are not applied to restoration or repair of the Propeny shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot o Walver, Extension of the time for payment
or modification of amuartization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Succassor in Interest of Borrower shall not operate 1o release the liability of Barrower or ahy Succsssors
i interest of Borrower. Lender shall not be required to commence procesdings against any Succassor in
Interest of Borrower or to refuse to extend tima for paymeant or othenvise modify amortization of the sums sscured
by this Securily Instrument by reason of any demand made by the original Borrower or any Successors i
Interest of Borrower. Any forbearance by Lender in sxercising any right or remedy including, without mitation,
Lender's acceplance of payments fram third persons, entities or Successors in Interest of Borrower or in
amounts tess than the amount then due, shall not be & waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower whg cossigns
this Security Instrument but does not exscute the Note (a “co-signer'): {(d) is co-signing this Security Instrument
anly to mortgags, grant and convey the co-signer's interest in tha Property under the terms of this Security
Instrurment; (b} is not personally obligated to pay the surms secured by this Security instrument; and (¢) agrees
that Lender and any other Borrower can agree to extend, muodify, forhaar or make any accommodations with
regard to the terms of this Security Instrument or the Naote without the co-signer’s consent,

Subject 1o the provisions of Section 18, any Successor in Intarest of Borrower who assumss Borrowar's
obligations under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrowsr's
rights-and benefits under this Security Instrument. Borrower shall not be releasad from Borrower's obligations
and liability undsy this Security Instrument unless Lender agraes to such release in writing. The covenants and
agreaments of this Security Instrurment shall bind {except as providad in Section 20} and benefit the successors
and assigns of Lender,

T4, Loan Charges. Lender may charge Borrower fees for servicas parformed in connection with Borrower's
default, for the purpose of proteciing Lender’s inferest in the Property and rights under this Becurity instrument,
including, but not Bmited to, attorneys’ fees, property inspection and valuation fees. In regard to any viher fess,
the absence of express authority in this Security Instrurnent to charge a specific fee 1o Borrower shall not be
construed as a prohibition on the charging of such fee, Lender may not charge foes that are expressily prohibited
by this Security Instrument or by Applicable Law.

H the Loaris subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or fo be collected in connection with the Loan exceed the permitted
limits, then: {8} any such loan charge shall be reduced by the amoaunt necessary 1o reduce the charge to the
permitted limit; and {b} any sums aiready coliected from Borrower which exceedad penmitted limits will be
refunded to Borrower. Lender may choose to makea this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prapayment without any pregayment chargs {whether or not a prepavment charge is provided for undsr the
Note}. Borrowsr's acceptance of any such refund made by direct paymaent to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overchargs.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower whan mailed by first class mail or when actually delivered to Borrower's notice address if sent by
other means, Notice to any one Borrower shall constitute notice to all Borrowers uniess Applicabls Law expressiy
requires otherwise. The notice addrass shall be the Property Address uniess Borrower has designated a
substitute notice address by notice to Lender. Borrower shall prompily nofify Lender of Borrower’s change of
address. If Lender specifies a procedurs for reporting Borrower’s change of address, then Borrower shall ondy
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrumant at any ore time. Any notice to Lender shall be given by delivering it or by’ mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notics in connection with this Sscurity Instrument shall not be desmed 1o have been given to
Lender until astually received by Lender. If any notice required by this Security Instrument is also required under
Appiicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
lnsirument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by
fedaral law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security instrument are subject to any reguirements and fimitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the partiss to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract, inthe event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
carresponding neuler words or words of the faminine gender; (b) words in the singular shall mean and include
the plural and vice versar and (&) the word "may” gives sole disoretion without any obligation to take any action.
IOWA--Single Family—-Fannie Mas/Freddie #Mac UNIFORM INSTRUMENT Form 3016 101 Inftialsr naaiiliels )
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17. Borrower's Copy. Borrower shall be given onae copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Properny, including, but not limited to, those
beneficial interests transferred in & bond for deed, contract for deed, installmant sales contract or sscrow
agreement. the infent of which is the transfer of title by Borrower at a future date to a purchasst.

If alt or any part of the Propaty or any interast in the Properly is sold or transferred {(or f Borrower is not a
natural person and a bensdicial interast in Barrowsar s sold or transferred) without Lander's prior writlen consent,
Lender may require immaeadiate payment in full of all sums secured by this Security Instrument. However, this
aption shall not be exercised by Lender ¥ such exercise is prohibited by Applicable Law.

i Lander exarcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not fess than 30 days fron the date the notice is given in accordance with Seclion 15 within which
Borrower must pay all sums sscurad by this Security Instrument. If Borrower faifls to pay these sums prior to the
expiration of this period, Lender may inveke any remedies permitied by this Sscuwrity Instrument without further
notice or demand on Borrower,

18. Borrower’s Right to Reinstate &lter Acceleration. I Borrower meets cerain conditions, Borrower
shall have the right to have enforcemant of this Security Instrument discontinued at any time prior to the earliest
of. {a) five days before sale of the Property pursuant to any power of sale contained in this Secusity Instrument;
{b} such other pericd as Applicable Law might specify for the termination of Baorrawer's right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower: (8) pays Lender
all sums which thenwould be due under this Security Instrument and the Note as ¥ no acceleration had ocourred;
{b} cures any default of any other covenants or agreements; {¢) pays all expenses incurred in anforcing this
Security Instrument, including. but not limited to, reasonable altorneys” fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest i the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assurs that Lender’s interast
i the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shall continye unchanged. Lender may require that Borrower pay such reinstatement
swams and expenses b one or more of the folfowing forms, as selscted by Lender: {a) cash; {(b) money order;
{c}) cetlified cheack, bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity: or {d) Electronic Funds
Transfer. Upon reinstatemend by Borrower, this Security instrurnent and obligations sscured hereby shalf
remnain fully effective as if no acceleration had ocourred. However, this vight to reinstate shall not apply in the
case of acceleration under Saction 18,

20. Sale of Noteg; Change of Loan Servicer; Notice of Grisvance. The Note or a partialinterestin the Note
{together with this Securlty instrument) can be sold one or more timeas without prior notice to Borrower. A sals
might result in & change in the entity (known as the “Loan Servicer') that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obiigations under the Note,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a changs of the Loan Servicer, Borrower will be given wrilten notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
{oan Servicer and are not assumed by the Note purchaser urless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined o any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security instrurnent
or that alleges that the other parly has breached any provision of, or any duty owead by reason of, this Security
instrumend, until such Borrower or Lendsr has nodified the other party {with such notice given in compliance with
the requirements of Section 158} of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicaible Law provides a time period which must
elapse before certain action can be tgken, that time period will be ceemed to be raasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Seclion 22 and the
notice of acceleration given to Borrower pursuant to Section 1& shail be deamed to satlisfy the notice and
opportunity to take corrective action provisions of this Ssction 2C.

2%, Hazardous Substances. As used in this Section 21 {(a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline; kKerosene, other flammabile or toxic petrolsum: products, toxic pesticides and herbicides,
volatile solvents, malerials containing asbestos or formaldshyde, and radicactive materials; {b} "Environmentai
Law” means federal laws and faws of the jurisdiction where the Property is focated that relate to health, safety
or environmenta! protection; (¢} “Environmantal Cleanup™ includes any response action, remedial action, or
removal action, as defined in Envirormentat Law, and {d) an “Environmental Condition” means a condition that
can cause, coniribute o, or otherwise frigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not-do, nor
aflow anyone else to do, anything affecting the Property (2) that is in vickation of any Environmental Law, {b) which
creates an Environmental Candition, or {g) which, due o the oresence, use, or release of & Hazardous
Substance, creates g condition that adversaly affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or siorags on the Properly of smail guantities of MHazardous Substances
that are generally recagnized to be appropriate to normat residential uses and to maintenance of the Property
{inchuding. but not limited 1o, hazardous substances in consumer products).

Borrower shall promptiv give Lender written notice of (a) any rvestigation, claim, demand, lawsuit or other
action by any governmenrtal or regulatory agency or private party invalving the Property and any Hazardous
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Substance or Environmental Law of which Borrower has aciual knowledgs, {b) any Environmental Condition,
including but not limited to, any spifling, leaking, discharge, releuse or threat of release of any Hazardous
Substance, and (¢} any condition caused by the presance, use ofF release of a Mazardous Substance which
adversely affects the value of the Property. if Borrower learns, or e notified by any governmenisal or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowsr shall promptly take all necassary remaedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirohmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to accaleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {3} the defauit:
{b) the action requirad to cure the default; {£) a date, not fess than 30 days from the date the notice is given
to Borrower, by which the defaudt st be cured; and (&) that failure to cure the default on or hefore the
date specified n the notice may result in acceleration of the sums secured by this Security Instrunent,
foreclosure by judictal proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acoeleration and the right 1o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. ¥ the default is
rot cured on or before the date specified In the notice, Lender at its option may require inimeadiate
payment infull of all sums secured by this Security Instrument withiout further demand and may foreciose
thiz Security Instrumert by judicial proceeding. Lender shall be entitied 1o collest all expenses incurred
inpursuing the remedies provided in this Section 22, fnchuding, but not iimited o, reasonable attarneys”
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relsase this
Securily Instrument. Lender may charge Borrower a fee for releasing this Security instrument, but only if the fee
is paid to a third party for services rendered and the charging of the fes is permitted under Applicabls Law.

24. Waivers. Borrower relinquishes all right of dower and waives all right of hamestead and distributive
share in and to the Property. Borrower walves any right of exemption as to the Proparty.

25. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF OREDITORS AND EXEMPT FROM JUDICIAL SALE: AND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIS BASED UPON THIS MORTGAGE.

P {Seal)
DATE

{Seal}

8\

e
E BUTTON

DATE

COLEL
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26. Redemption Period. If the Property is less than 10 acres in size and Lender walves in any foreciosure

proceading any right 1o a deficiency judgment against Borrowaer, the pericd of redemption from judicial sale shall

e reduced to 8§ months. Fthe court finds that the Property has bean abandoned by Borrower and Lender waives

any right to a defig ;enr:y judgment against Borrower, the period of redemption from }Udic!al sale shaifl be reduced

to 80 days. The provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.26
and 828.27 of the Code of fowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD 8E READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARF ENFORCEABLE. NO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEM CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITYEN AGREEMENT,

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants cantained in this Security
instrument and in any Rider executed by Borrower and recorded with it

“n

{Seai}
OATE

{Beal)
DATE

IREE UELm‘é BUTTOR

el

State of IOWA
County of POLK

This record was acknowlsdged before meg on this 15th day of MARCH, 2021 {(Date) by NICHOLAS
BUTTON AND JACQUELINE BUTTON {(Name{s} of mdwsdual(s})

.
o

©

@ o -
Com iﬁ}fﬁu&m&m

Numbar ;

itie of cfﬁcU

My commission sxpifes: (. or wap

Lander: Central Bank
NMLS 1D 447201

Loan Originator: Todd Utter
NRMLS 1D 501454
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ADJUSTABLE RATE RIDER
{t Year Treasury Index — Rate Caps).

THIS ADJUSTABLE RATE RIDER is made this 15th.  day of March, 2021
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the “Security Instrumant”) of the same date given by the

undersigned {the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”) to
Central Bank, a State Chartered Bank

(the “Lendei™) of the same date and covering the properiy describedin the Security
Instrument and located at: 3320 218th Ln, Saint Charles, |A 50240.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ccvenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.990 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)Change Dates

The interest rate | will pay may change on the 1st day of April, 2023
and on that day every 12th-month thereafter. Each date onwhich my interest rate could
change'is called a “Change Date”

{B)YThe Index

Beginning with the first Change Date; my interest rate will be based on an Index that
is calculated and provided to the general public by an adminisirator (the "Administrator).
The “Index” is the weekly average yield on United Slates Treasury securities adjusted
to a censtant maturity of one year, as made available by the Board of Governors of the
Federal Reserve System. The most recent Index value available as of the date 45 days
before each Change Date is called the “Current Index;” provided that if the. Gurrent
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Index is less than zero, then the Current Index will be deemed to be zero for purposes
of calculating my ‘interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(GQ)
below.

{(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding THREE percentage points ('3.000 % )
(the “Margin”) to the Current Index. The Margin may change if the Index is replaced by the
Note Holder in-accordance with Section 4(G)(2) below. The Note Holder will then round
the result of the Margin plus the Current Index to the nearest
ONE-EIGHTH OF ONE percentage point { 0.125 % ). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date:

The Noie Holder will then determine the amount of the monthly payment that would
be sufficientio repay the unpaid principal that | am expected to owe at the Change Date
irt full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate | am required to pay-at the first Change Date will not be greater than
5.990 % orless than 3.990 %. Thereafter, my interest rate will neéver be increased
or-decreased on any single Change Date by more than TWO

percentage poini(s) ( 2.000 % ) from the rate
of interest | have been paying for the preceding 12 rnonths. My interest rate will hever
be greoa/ter than 9.9920 %. My interest rate will never be less than the start rate or
3.990 %.

(E) Effective Date of Chariges

My new interest rate will become effective on each Change. Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changeés _

The Note Holder will deliver or mail fo me a.notice of any changes in-my interest
rate and the amount.of my monthly payment before the effective date of any change.
The notice will include information required by law to be given to me and also the title
and telephone number of a person who will answer eny question | may have regarding
the notice.

(G) Replacement Index and Replacement Margin ‘

The [Index is deemed to be no longer available and will be replaced if any of the
following. events (each, a “Replacement Event”) occur: (i} the Administrator has pet-
manently or indefinitely stopped providing the Index to the general public; or-(ii) the
Administrator or its regulator issues an official public statement that the Index is no

longer reliable or represeritative.

If a Replacement Event occurs, the Note Holder will select a new index (the “Replace-
ment Index”} and may also select a new margin (the “Replacement Margm”) as follows:

(1) If a replacement index has been selected or recommended for use in consumer

products, including residential adjustable-rate mortgages, by the Beard of Gov-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a committee endorsed or-convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the time of a Replace-
ment Event, the Note Holder will select that index as the Replacement Index.

,M,ULTISTATE ADJUSTABLE RATE RIDER — ARM 51 — Single Family - Faniiie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01 (rev. 2/20) .
MULTISTATE ADJUSTABLE RATE RIDER ~ ARM 5-2 — Singte Family — Fannie: Mae/Freddie Mac UNIFO; @ R
Form 3111 1/01 {rev. 2/20). Initials2>"/*
Ellie Mae, Ing. Page 2.0of 4 =3108RDU 0320

} ‘F3108RLU {GLS)

a3/11/2021 11:56 AM PST




LOAN #: 3808423
{2) I a replacement index has not been selected or recommendad for use in con-
sumer products under Section (G){1) at the time of a Replacement Event, the
MNote Holder will make a reasonable, good faith effort to select & Replacement
index and a Beplacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking info
account the historical performance of the Index and the Replacement Index.
The Replacement index and Replacement Margin, ¥ any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once dwring the term of my
MNote, but only if another Replacement Event ocours, After a Replacement Event, all refer
ences 1o the “Index” and "Margin” wilt be deemed to be references to the “Replacement
index” and “Replacement Margin®
The Note Holder will also give me niotice of my Replacement index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Seclion 18 of the Sscurity Instrument is amended to read as ollows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not timited to, those baneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower gt a fulure date to a purchaser.

H all or any part of the Property or any interest in the Property is sold or
transierred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender i such exer
cise is prohiblied by Applicable Law. Lender also shall not exercise this option if
{a) Borrower causes o be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made o the trang-~
feree; and (b} Lender reasconably determines that Lenders security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreemaent in this Security Instrument is accepiable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent {o the loan assumption. Lender may also
require the transferee o sign an assumption agresment that is accepiable o
Lender and that obligates the transferse 1o keep all the promisses and agreemenis
made in the Note and in this Security Instrument. Borrower will continue 1o be
cbligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

i Lender exercises the oplion to require immediate payment in full, Lender
shall give Borrower notice of accsleration. The notice shall provide a pericd of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
if Borrower fails to pay these sums prior {0 the expiration of this period, Lender
may invoke any remedies permitted by this Securily instrument without further
notice or demand on Borrower.
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LOAN #: 3808423

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

{Seal)
DAYE

{Seal)

DAYER
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LOAN #: 3808423

CONSTRUCTION/PERMARMNENT LOAN
RIDER TO SECURITY INSTRUMENT
{INCLUDING SECURITY AGREEMENT)

{To be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT {his "RiderY is made on dMarch 18, 2021

and shall be deemied o amend and supplemant the Morigage. Dead of Trust or Security Deed of the same date,
to which this Rider is attached ("this Security Instrument”), given by the undersignaed (" Borrower”) for the henefit of
Central Bank, a State Chartered Bank

("Lender”} 10 sscwre Borrower's Note to Lender and the Construction Loan Addendum to Nole. both of the same
date {collectively. the "Nota"} and covering the property described irt this Security Instrument {the "Property™). Al
terms defined in the Note and elsewhere in this Security Instrument shall have the same meaning in this Rider.

N ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY INSTRUMENT, Borrower
arwd Lender further covenant and agree as follows:

1. Ronstruction Loan Agreement. The MNote svidences Borrowear's promise to pay Lendsr the aggregate
ameourt of all advances made and distributed by Lender under the terms and conditions of a Construction Loan
Agreement between Lender and Borrower dated the same date as the Note (the "Loan Agresment”), The Lean
Agresment provides for construction of cenain improvements {the “improvements”} on the Property. Borrower
agress to comply with the covenants and conditions of the Loan Agreement. This Security fnstrument securaes
t Lender {a} the repayment of the debt evidenced by the Note, including the aggregate amount of all advances
made by Lender from time to tme undar the terms of the Loan Agreement, with interest as provided in the Note,
and all renewals, extensions, and modifications of the Note, (b} the performance of all of Borrower’s covenants
and agreements under the Note, this Security Instrument, the Loan Agreermert and all othér docurments pertaire
ing to the Loan (the "Loan Documents™), and {c} the payment of all other sums, with interest at the Nole Rate,
advanced by Lender to protect the security of this Security Instrument, or to perform any of Borrower's obligations
under the Loan Docurments. Upon the failure of Borrower to keap and perform all the covenants, conditions and
agreameris of the Loan Agreemert, the Principal and all interest and other charges provided for in the Loan
Documents and secured haveby shall, at the option of the Lender, and subject 1o any right of Borrower 1o cure
Berrower's default, become immadiately due and payable in full.

2. Future Advances. NOTICE! This mortgage secures credit inthe amount of  $560,000.608. Loans and
advances up to this amaunt, togother with interest, are senior to indebiedness to othar creditors under subseguently
recorded or filed mortgages and liens.

Dwring the Conswuction Loan Phase, interestwill acerus on the ouistanding Principal according to the terms set
forth in the Note. Provided there has been no default as defined inthe Note, the Loan Agreement, or this Security
instrument, and provided Borrower has satisfied all conditions precedent required for an advance undarthe Loan
Documants, Lender is legally obligated te make advances of principal upon application therefor by Borrower
in accordance with the provisions of the Note and the Loan Agroement up to a maximom principal amotnt
{including present and future obligations}, which is equal to the amount of the Note as set forth in this Security
instrument, Such advances shall be evidenced by the Note, mads under the terms of the Loan Agreament and
secured by this Security Instrarmant and may oceur for a periad up to the end of the Construction: Loan Phase,
but in no event after 12 months from the date of this Rider.

3. Assignment of Rights or Claims, From time to time as Lender deems necessary o protect Lender’s inter-
ast, Borrower shall, upon request of Lender, execute, acknowledge before a rotary public, and deliver to Lander,
assignments of any and all rights or claims witich relate to the construction on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditfons of the Loan Agreement.
subject o any tight of Borrower o cure Borrower's default, Lender, at Lender’s option, with or without eniry upon
the Propenty () may invoke any of the fAghts or remadies provided ir the Loan Agreemaent, {b) miay accelorate the
sums securad by this Security Instrument and invoke any of the remedies provided in this Security Instrument, or
{c} may do both. Lender’s fallurs to exercise any of its rights and romedies at any ong tifme shall not constiiunte a
walver by Lender of its right to exercise that right or remedy, or any other right or remedy; in the future,

5. Permanent Morigage Date. On the day the Construction Loan Phase ends, the loan evidenced by the
Note will become a permanent morgage lpan (the "Permanent Mortgage Date™), Beginning on the Permanent
Morigage Date, interest shall acorue as stated in the Note and raornthly payrments of principal and interest shall
be due and payable as set forth in the Naote.

6. Occupancy. Section & of this Sacurity instrument is amended and rastated to read as follows: Borrower shall
occupy, establish, and use the Property as Borrowar's principal residence within 60 days after the Parmanent
Mortgage Date and shai continue to occupy the Property as Borrowier's principal residence for at St one year
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LOAN #: 3808423
after the date of occupancy, unless Lander otherwise agrees inwriting, which consent shall not be unreasonably
withiweld, or uniess extanuating crcumstanaes exist which are beyod Barrower's control,

7. Security Agreermment and Financing Statement.

a. The property coverad by this Security Instrument includes the Property previously described of referred 1o
in this Security Instrument, together with the following, all of which are reforred to as the “Property.” The portion
of the Praperty that constitutes real property is sometimes referred to as the "Reat Properiy.” The portion of the
Property which constitutes parsonal property is sometimes referred to as the “Persanal Property,” and is dascribad
as foliows: (i} Borrower’s right {o possession of the Property; (i} any and alf fidures, machinery, equipment, build-
ing matertals, appliances, and goods of every nature whatsosver row or hereafter located i, or on, or used, or
intendad o be used i connedction with the Property or the Improvements, and all replacemants of and accessions
to those goods: and (i) procsads and products of the Personal Property. Despite any other provision of this Rider
or any other Loan Document, however, Lender is not granted, andwill not have, a non-purchase money security
interest in household goods, to'the extent that such a securily intergst would be prohibited by applicabie law,

b, This Security inatrument is and shall be a securily agresment granting Lender a first and prior security inter-
est in all of Barrower's right, title and interast in and o the Personal Property, under and within the meaning of
applicable state faws, as well as a document granting a lien upon and against the Real Property. in the event of
any foreclosure sale, whether made by Trustee, or under judgmert of @ court, or otherwise, all of the Real Property
and Personal Property may. at the option of Lender, be sold as & whole or in parcals, it shall not be necessary o
have presemt at the place of such sale the Parsonal Propenty or any part thereof, Lender, as well as Trustee on
Lender's bahalf, shall have all the rights, remedies and recourse with respect to the Pargonal Property afforded
to a "Sacwed Party” by applicable state laws in addition to and not in imitation of the other dghts and remedies
afforded Lendar andfor Trustee under this Ssourity instrument. To the sxdent permitted by applicable law, Borrower
shall, upon demand, pay to Lender the amount of any and all expenses, including the fees and disbursements of
Lendar's legal counsel and of any expens and agents, which Lender may incur in comnection with: {i) the asaking
andfor administration of this Security Instrument; i) the custady, preservation, use or operation of, or the sale of,
collection from, or other realization upon any Property, read and/or peraonal, described in this Security Instrument;
(i) the exercise or enforcement of any of the rights of Lender under this Security Instrument; or (iv) the failure by
Borrower to perform or obiserve any of the provisions or covenants in this Secuarity Instrument.

€. Leander may, atits election, at any time after the delivery of this Security Instrument, sign one of more copies
of this Security Instrument in order that such copies may be used as afinancing statement Under applicable state
laws. Lender’s signature need not be acknowledged, and is not necessary to the effectiveness hereof as a desd
of trust, a security agreement, or {uniess otherwise required by apolicabie state laws) a financing statement.

d. Borrower also authorizes Lender to sign and file, without Borrowar's signature, such financing ang continua-
tinny statements, amendments, and supplemants thereto, and other documeants that Lender may from time fo dme
deermnecessary to parfact, preserve and protect Lender's security interest in the Property. If any other documents
are necessary 1o protect Lender’s imterest in the Property, Borrower agress 10 sign thase documents whenever
Lender asks. Borrower also gives Lender parmission to sign these documents for Borrgwer,

8. invalid Provisions. Il any one or mors of the provisions of this Security Instrument, or the applicability of any
such provision 1o a specific situation; shall be held invalid or unaenforceabls, such provision shali be madified to the
FRiTLen extent necessary o make itar its application valid and enforceable, and the validity and enforceability of
all other provisions of this Security Instrument and all other applications of any such provision shall not be affected
thereby.

8. Addrosses.

The name and addrass of the Boarrower is2
Micholas Button

18680 8 Warrior Ln

Waukee, 1A 50263

The name and address of the Lender/Secured Party is;
Central Bank, a Stats Charntered Bank

1400 18ih St

PO Box 188

Spirit Lake, 1A 31380

10. Construction Morigage and Purchase Money Mortgage. To the extent funds secured by this maortgage
have been used to finance the purchase of the Property and/or casts associated to such purchase or financing
of the purchase, i shall be a purchase money morigage pursuant 1o lowa Code Section 654.128, and t© the
axtent funds from the foan secured by this Morigage weres advanced to finance improvements 1o the Property
securad hereunder, R shall be a Construction Mortgage under lowa Code Section 5§72.18 {2}.
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LOAN #: 3808423
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures on the
Property described herein and is to be filed for record in the records where Security Instruments on
real estate are recorded. Additionatly, this instrumant should be appropriately indexed, not only as a
Security Instrument but also as a financing statement covering goods that are or are {o become

fixtures on the Property described herein. The mailing address of the Borrower {Debtor} and Lender
{Secured Party} are set forth in this Security Instrument.
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