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This instrument was preparsd by Paige Baston, Libertyville Savings Bank , PO Box
744, Fakteld, 1A 52558, 641-472-9838
Aaturn To: Libertyville Savings Bank , P.0Q. Box 744, Fairflsld, I8 52558

MORTRAGE
_fwith Fulure Advance Clayes)

DATE AND PARTIES. The date of this Morigage (Seourily Inslrument) is Degamber 1,
2020, The partiss ang thelr addresses are:

MORTRAGOR:
LONGBALL DEVELOPMERT, LG
An jows Limited Liabillty GCompany
328 inglan Ridgs Dr
Waukes, {8 50283

LENDER:
LIBERTYVILLE SAVINGS BARK
Grganized and existing undsr iBs faws of lowa
2000 Wasl Jeofferson
#.0. Box 744
Fairficld, |A 52558

1. DEFIKITIONS. For the purposes of this document, the foliowing term has the
following meaning.
&, Loan, “Loan” refaers o this transaction ganserally, including obligations and duties
arising from the terms of all documenis prepared or submitted for this transaction.

3. GONVEYANCE. For good and valuable consideration, the receist and suffivisncy of
which & acknowledged, and o seoure the Sscursd Debis and Morigagov's
performancs under this Security instrument, Morigagor doss hereby grant, bargain,
warant, convey and mortgags (o Lender, the following desoribad propesty:

The West Half {32} of the Southwest Quarter {4} of Section Twelie {12}; AND the
Morthwast Quarter {4) of the Northwest Quarfer {14} of Section Thirteen {13} AlL in
Township SeveniyA- fivs {75} North, Rangs Twenty-pight {28} Wast of the Bih P.M,,
Madison Gounty, lows, EXCEPT the following deseribed tracts, to-wit: 1. That pant of
Farcal "D looated In the Northwest Quartsr [} of the Southwest Quarter {14} of said
Ssction Twalve {12}, as shown in Plat of Survey flled In Book 2002, Page 3458 on
Judy 16, 2802, In the Ofics of the Reconder of Madison County, lowe; 2. Parcel "J° of
Parpel "H” looated in the Northwast Quarter {4} of the Southwaest Quarter {4} of said
Section Twelve {12), containing 10.38 scrss, as shown In Piat of Survey filsd in Book
2016, Page 1402 on May 23, 2018, In the Ofics of the Racorder of Madison Sounty,
lowz; 3. Parcel "K” located In the Northwest Quartsr {18} of the Southwest Quarter
{14} of said Ssclion Twalve {12}, contalning 7.81 acres, more or igss, as shown in Pigt
of Survey filed In Book 2018, Pags 3370 on November 8, 28186, in the {ftics of the
Recorder of Madison County, lowa: 4. Paresls "B and “$° incated in the Nosthwest
ipnghall Devefupment, LG
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Quarter {4} of the Northwast Quarter {4} of said Saciien Thirtesn {13}, containing
4.84 acres, more of fees, and 12.35 sores, morg or less, regpactively, both Pargsis as
shown iy Revissd Plal of Survey filsd in Book 2018, Pags 382 an Fatepary 1, 20148, in
the Office of the Recorder of Madison County, lowa;

The property ls locatsd In Madison County a8t ., lowa .

Together with all rights, eassments, appurtsnances, royaities, minersd rights, off and
gas rights, all water and ripadan rights, wells, ditches and waler stook, grops, Hmbar
including timber fo be out now or at any Bme In the future, all diversion paymants or
third party payments made to crop producers and a¥ axisting and fulure improvemants,
structurss, fixtures, and roplacemants that may now, or &t any Hme in the futurs, be
part of the real sstats described (all referred Yo as Fropsriv). This Security Instrument
will remaln i effect untll the Secured Debis and a8 underying agreements have hesn
terminated in writing by Lendsr,

NOTICE. THIS MORTGABE SECURES CREDIT N THE AMOUNT OF
§288,000.00. LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER
WITH INTEREST, ARE SEMIOR TO INDEBTEDNESS TO OTHER CREDITORS
UNDER SUBSEQUENTLY RECORDED OR FULED MORTGAGES AND LIENS.
HOWRVER, THE PRIOMITY OF A PRIOR RECONDED MORTGAGE UNDER THIS
SECTION DOES NOT APPLY TO LOANS OR ADVANCES MADE AFTER
RECEIPT OF NOTICE OF FORECLOSURE OR ACTION TO ENFORCE A
SUBSEQUENTLY RECORDED MORTGAGE OR OTHER SUBSEQUENTLY
RECORDED OR FILED LIEN.

3. MAXIMUM OBLIGATION LIMIT. The total pincipsl amount sacured by this Securlty
instrument at any one thme and from Yime to Hme will not sxcoad the amount stated
shove. Any limitation of amount doss net include interest and other fees and oharges
validly made pursuant to this Ssourlty Instrument. Also, this Bmitation doss nob apply
to advances made under the terms of this Security instrument to profet Lender's
ssewrity and to perform any of the covenants sontained in this Ssourily Instrument.

4, SECURED DEBTS AND FUTURE ADVANGES. The term “Secured Dabis® Includes
and this Securdly Instrument will secure sach of ths following:

A, Specific Debts. The following debls and aff axiensions, renewals, refinancings,
modifications and replacements. A promissory note or other agresment, No.
1070880, dated Decembar 1, 2020, from Morlgagor fo Lender, with 2 loan amount
of § 288,800,048,

B. Future Advances. AN future advances from Lender W Mortgagor under the
Specilic Debts exscuted by Mortgager In faver of Lender aler this Securily
instrument. ¥ more than one person slgns this SecurBy Instrumant, sach agress
that thic Security Instrument Wil secive 2¥ future advances that ars given lo
Morlgagor sither Individually or with others who may nol sign this Securlly
Instrumant. AN fulure advances are secured by this Securily Instrument sven
though afl or part may not vet bs advanced. Al fulure advances e Secured as o
matds on the dats of this Securlty instrument. Nothing In this Securily instrument
shall constituts a commitmant to make additional or future advanoes in any amount.
Any such commitment must be agreed to in a separate writing.

C. Al Dobts. Al present and future dabis from Morlgagor to Lender, even If s
Securty Instrumant Is not specitically referenced, or If the future debl is uneelated
te or of a ditferant typs than this debl. H morm than ons person signs this Security
Instrument, sach agrees that {t will securs debls incurred elther indlvidually or with
others whe may nel sign this Securily Instrument. Mothing In this Security
Instrument constitulss a commitment 6 make additional or futwrs foans o
advances. Any such commilment must ba in writing, This Security Instrument will
not securg any debt for which & non-possessery, non-purchase monsy ssourity
interest I5 creatsd In “household gonds® In connection with a ‘consumer foan,” as
these terms are defined by federal law governing unfalr and deceplive cradit
praciices. This Securlty Instrument will not securs sny debt for which 3 security
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interast fe creaied In "margin stock” and Lander doss not obtaln a *slatement of
purpase,” a¢ defined and regulred By federal law goveming securities. This Security
lnstriment will not secure any olher debl If Lender, with respact to that other debt,
falls to 1Tl any necessary requiramants or falls to conform to any Hmitallons of the
Truth in Lending Act {Regulation 2} or the Raal Estate Settiement Procedures Act
{Regulation X} that are requlred for loans secured by the Property.

D, Sums Advanced. Al sums advanced and expenses incurrad by Lender under the
tarms of this Securlty instrument.

§. PAYMENTS. Mortgager agrees that a8 paymsnis under the Sscured Debls will be
pald when due and In sccordanes with the terms of the Secured Debis and this
Securlly instrument.

6. WARBANTY OF TITLE. Mortgagor warrante that Mertgagor Is or will be fawiully
seized of the estats conveyed by this Seouwrdty Instrument and has the right to grant,
bargain, convey, sefl, morigage and wamwant the Property. Monigager also warrants
that the Property Is unensumbsred, sxcept for sncumbrancss of regord.

7. PRIOR SEGURITY INTERESTS. wWith regard to any other mortgage, dead of trust,
securily agresment or other fen document thal created s prior ssourily Intersst or
sncumbrance on the Property, Morigagor agress:

&, To make alt paymants when dus and to parform or comply with aif covenants.

B, To promptly dsliver to Lendsr any notices that Mordgagor recelves from the
holder,

€. Not 1o sfiow any modification or sxtension of, nor 1o request any fulure agvances
under any note or agresment sscured by the Wen documesnt without Lander's prior
writtan consent.

8. GLAIMS AGAINST TITIE. Mortgagor will pay all taxes, assessmenis, Hens,
sncumbrances, lsase payments, ground rents, utilities, and olher chargss relating to
the Property when due. Lender may requite Mortgagor to provide 1o Lender coplss of
alt notices that such amounts ave due and the rscelply evidencing Morigager's
paymeni. Morigagoer will defend fitle to the Property against any claims that would
impair the Hen of this Securly instrument, Mortgagor agress to assign to Lender, a3
requested by Lender, sny rghts, clddms or defensss Mortgsgor mav have against
pasties who supply fabor or materials to maintain o improve the Proparly,

8. DUE ON SALE OR BNCUMBRANCE. Lender may, 3t Hs option, deciare the antire
balancs of the Socursd Debi o be immetiately due and pavable upon the crsation of,
or contract for the crsation of, any Hen, sncumbrance, transfer or sale of alt or any pant
of the Properdy. This rght i subjset fo the rastrictions Imposed by faderal Iow, 2
applicable.

10, TRANSFER OF AN INTERESY [N THE MORTGAGOR. ¥ Mortgager is an entily
other than a natural person {such a5 a corporation, partnsrship, Hmited fiabifity
company or other organization, Lender may demand Immadiats payment i
A. & bensficlal interest in Morlgagor Is sold or transterrad.
B. There Is & changs in sither the identity or number of membaers of 2 partnarshis or
simlar entity.
G. There Is 2 change in ownsrship of more than 25 percent of the voling stock of 2
corporation, partnership, Bmited Habilty company or stnllar sntity.
However, Lender may not demand paymant in 1he above situations i it Is prohibitesd by
faw as of the date of ihis Securly Instrument.

11, WARRANTIES AND REPHESENTATIONS. Mortgsgor makes o Lendsr the
following wasranties and representations which will contings as long as this Security
ingtrument i In effscl:
&, Power. Mortgagor & duly organized, and validly sxisting 204 In good standing In
afl jurdsdictions In which Morigagor operates. Morlgagor has the power and
authorlly to enter Inlo this Wransaction and fo sarry on Morlgegor's business o
activity as i Is now baing conductad and, as applicable. is qualifiad to do 5o in sach
jurisdiction in which Monlgagor operates,
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B. Authorfly. The exscution, defivery and performance of thie Security Instryment
and the obligabion evidenced by this Securily Instrument are within Mortgagor's
powers, have been duly authorized, have scelved all necessery governmental
approval, will not violats any provision of law, or order of court or governmental
agency, and will not violste any agreement to which Morlgsger is & party of fo
whieh Morigager is or any of Morigagor's property is subject.

€. Hams and Place of Business. Other than previously disclosed in writing to
Landar, Morlgager has not changed Mornigagor's name or principal place of business
within the lael 10 years and has not used any olher trade or fictiflous name.
Without Lender's prior written consent, Morigager does not and will not use any
other name and will pressrve Mortgagor's sxisting nams, tadz names and
franchises.

12, PROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AND
APPRAISAL. Mortgagor Wil kesp the Property W good condltion and maks all repairs
that are reasonably nocessary. Mortgager will not commi or aiow any wasie,
Impairment, or delerloration of the Property. Morigagor will keep the Property fres of
noxious wesds and grasses. Mortgagor agress that the naturs of the aooupancy ang
use Wil not substantially changs without Lender's prior written oonsent. Maortgagor
wilt not permil any change In any Nosnss, mstrictive covenant or sagement without
Lender's prior written consent. Morigagor will notify lender of aif demands,
proceedings, claims, and actions against Monigagor, and of any loss or damage to the
Proparty.

No portion of the Property Wil be removed, demolished or materially altersd without
Lender's prior written consent except that Morgsgor has the right to remove Hems of
porsonal property comprising & part of the Property that become worn or obsolate,
provided that such personal propenty Ib replaced with other persond groperty at lsast
aqual in valus to the replaced personal property, Tres from any titls retention deavices,
seewrity agreemant or olher sncumbrancs. Such replscement of personal property will
be daamed subisct lo the secusity Infsrest created by this Secwrily instrument.
Mortgager will not partition or subdivide the Property withoul Lender's prior wriiten
sonsent.

Lender or Lender's agenis may, at Lender's option, enfer the Progerly at any
reasonable time and fraquency for he purpose of inspecting, valuating, or appraising
the Property. Lender wilt give Morlgagoer notice al the lims of or before an on-sHie
inspection, vaiuation, or appraisal for on-going due difigance or otherwiss spaciiving &
reseonable purpose. Any inspsclion, valuation or appraisal of the Property wif be
antirely for Lendsr's benefit and Morigager will In no way rely on Lender's inspsction,
valuation or appraisal for s own purposs, axcept as otherwise provided by kiw,

13, AUTHORITY TO PERFORM. ¥ Mortgagor falle to perform any duty ot any of ths
covenanis eontained in this Securly instrument, Lender may, without notics, perform
or gause them to be performed. Morigagor appoints Lendsr as altomey in fzol o sign
Modgagoer's name or pay any amount necessary for performangs. Lender's Hght to
perform for Mortgagor will not create an obligation to perform, and Lender's Safiure to
perform will not preciude Lender from sxercising any of Lendsr's other rights under the
{aw or this Security instrument. 1T any construction on the Property Is discontinued or
nel carded on In 4 reasonshis manner, Lendsr may take a¥f steps ngoessary to profect
Lander's ssourity Interest in the Property, Including completion of the construction.

14. DEFAWRTY. Morlgager will be In default # any of the following avenis {known
soparately and collactively as an Event of Defaull) ooy
A. Paymsnis. Morigagor falls 1o maks 2 pavment v full when dusa.
8. Insolvensy or Bankruptoy. The death, dizsolution or insolvency of, appointment
of & recelver by or on behalf of, apptication of anv debtor ralisf law, ihs assignment
for the benafll of creditors BY or on behaf of, the woluntary of hwoluntary
termination of existence by, or the commencement of any procesding under any
precent or futurs federal or state insolvency, banmkruptoy, recrganization,
composition or debtor rellef faw by o against Mortgager, Romowes, or any
co-signed, endorser, surety or guarantor of this Security Instrument or any ofher
chiigations Boerrower has with Lender,
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All remedies are distinet, cumulative and not sxolusive, and Lender is entitled o afl
ramediss provided at law or squity, whether or nol sxprossly sst forth. The
aoceplance by Lendsr of any sum in payment or partial payment on the Secured Dshis
after the balance is due or is aeoslerated ov aBer torsclosure proceadings are filed will
nof constitute 3 wabver of Lender's right to require $ull and complsts cure of any
sxisting defauit. By nol sxercising any remedy, Lender does not walve Lender's right
to iater consider the svent a defaull i # contintes or happens again.

16. REDEMPTION. Morlgagor agress that & the event of foreclosure of thic Seeunity
nstrument, al the sole discretion of Lender, Lendsr may slect to raduce or extend the
period of redemption for the sale of the Property 1o 2 period of tims as may then be
authorized under the clroumstances and under any section of lowa Cods Chapler 828,
or any other lowa Code saotion, now in sffect or as may be in effect at the time of
forgpipsure,

17, COLLECTION EXPENSES AKRD ATTORNEYS' FEES. On or aiter the sccurrance of
an Event of Defaull, to the sxtent permitted by lw, Morigager agrees i pay all
expansss of collection, enforcemsnt, valuation, appraieal or profection of Lender's
rights and remsdies under this Securlly Instrument or any other document relating to
the Secured Debly. Mofgagor agrees 1o pay sxpengas for Lendar to ingpact, valuais,
appraiss and praserve the Property and for any recordation gosts of refeasing the
Property trom this Securlty Instrument. Expensss include, but are not Hmitad o,
attorneys' Jees, oot costs and other legal sxponses. These axpenses are dus and
gayable Immadiately. ¥ not pald Immediately, these expenses will bear interest from
the date of payment untll paid In full 8t the highest Interest rats In effect as provided
for in the terms of the Secursd Debis. in addition, to the extent pormitied by the
United States Bankrupley Code, Morfgagor sgrees 1o pay the reasonabls atlemeys’
faes incurred by Lender to protect Lander's righis and interests in connaction with any
kankeuptoy progeedings Infisted by or agalnst Mortgagor.

18, ENVIRONMENTAL LAWS AND RAZARDOUS SUBSTANCES. As used in ihis
saction, (1} Enviosmental Law weans, without Hmitation, the Comprahensive
Environmantal Response, Compensation snd Lisbifily Aot {OERCLA, 42 U.8.C, 8801 &t
s8q.b, all other federsl, state and lfocal laws, regulations, ordinances, sourt arders,
atterney general opinions o Inlerpretive lslters concerning the public heallh, safaty,
wedfare, environment or & hazardous substance; and {2} Hazardous Substance means
any toxie, radioactive or hazardous material, wasis, pollutant or contaminant which
has characieristics which render the substance dangerous or potentlally dangerous fo
the publlc health, safely, welfars or environmsni. The ifsrm includas, withoul
imitation, any substances deflned as “hezwrdous material” “fowke sibsiance,”
“hazardous wasts,” ‘hazardous substance,’ of ‘regulated substance® under any
Envirgnmental Law,
Morigagor repressnls, warrants and agraes that;
A, Except as proviously dleclosed and acknowiedged in writing to Lender, no
Hazardous Substance has besn, &8, or Wil be locaisd, transported, manufactured,
treated, refined, or bandisd by any person on, under or ahout the Property, sxespt in
the ordinary course of business and in strdel compliance with alf applicabie
Environmental Law,
8. Except as previously disclosed and acknowledged in wiiting to Lendsy, Mortgagor
has not and will nob cause, conbribute to, or permit the relesse of any Mazavdous
Substance on the Propedy.
§. Mortgagor will immediately notify Lender # {1} 2 relsass or threatensd relszse of
Hazardous Substance occurs on, under or aboul the Property or migrates or
threatens to migrale from nearby property; or {2) there is 3 violation of any
Environmental Law concsming the Property. In such an svant, Mortgagor will taks
3% necessary remedial action In accordance with Environmental Law.
. Except as previcusly disclosed and seknowiedged in wiiling fo Lander, Mortgagor
has ne knowledge of or raason fo belleve fhere s any pending or threatsnad
Iwvestigation, cfgim, or procesding of any ¥nd reisting to {1} any Harardous
Substance focated on, under or about the Properiy: or {2) any violklion by
Morigagor or any tenant of any Environmental Law. Morigager wil immegiately
notity Eonder In wilting as soon as Mortaagor has reasen to beliove there I any
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such pending or threatensd investigation, claim, or procesding. In such an gvent,
Lendsr has the right, but not the obligation, to participate In any such proceading
ingluding the right to recelve coples of any documants raiating 1o such procesdings.

E. Except as provicusly disclosed and acknowiadged In writing to Lender, Mortgagor
and every fsnant have been, are and wil remain In full pomplance with any
applicable Environmantal Law,

F. Except as greviously dieciosed and acknowisdgsd In wiiting to Lender, there are
no underground storags lanks, private dumps or open wells located on or ender the
Proparly and no such tank, dump or well will be added unlese Lender first consanis
i writing.,

G, Morigagor wil regularly inspect the Property, monllor the activitles ang
operations on the Properdy, and confirm thal aWl permils, Hosnses or approvals
required by any applicabls Envivonmental Law are obizined and compliad with,

. Mortgagor will permit, or cause any tenant to permil, Lender or Lander's agent ts
enter and Inspect the Properly and review all records at any reasonable Hwe to
detarmine (1} the sxistence, location and nature of any Hazardous Substance on,
under or aboul the Propedy; {2) the existence, location, naturs, and magniiuds of
any Hazardous Substancs that has been refeassd on, under or about the Froperty; or
{3} whether or nol Morigagor and any fenant are In compliance with applicables
Environmental Law.

L Upon Lander's request and at any Hms, Mortgagor agress, al Morlgagor's
expenss, to engage 8 qualified snvivonmantal enginesr to prepare an environmental
audit of the Property and 1o submit the results of such audit to Lender. The choles
of the environmental snginesr who will perform such audlt s sublect to Lender's
approval,

4. Lender has the right, tut not the obligation, to perform any of Morlgagor's
abligations under this section at Mortgagor's sxpsense.

K. Az 2 conssqusnce of any bresch of any repressniation, wamanty or promise
made in this section, (1} Morigagor will indemnlfy and hold Lendsr and Lender's
successors of assigns harmisse from and against sl josess, claims, damands,
Habliiles, damages, cleanup, response and remediation casts, penaitles and
expanses, ncluding without mifation i costs of Wiigation ang attorneys’ faes,
which Lender and Lender's successors or assigns may susizin; and {2} at Lender's
discration, Lendsr may relsase this Secwilly instrument and in retum Mortgagor will
provide Lender with collateral of at feast euual value to the Proparty withowt
prajudics to any of Lendsr's rdghts undsr this Secwrily Instrument.

L. Notwithstanding any of the linguags contalned in this Securlty Instrument fo the
contrary, the tarms of this section will survive any foreciosurs or satiefaction of this
Security instrumsnt regardiess of any passage of title to Lender or any disposition
by Lender of any or aB of the Progenty. Any oiaims and defenses to the oontrary are
hersby walved.

19, CONDEMNATION. Morigagor will give Lender prompl notics of any psnding or
threatensd action By private or public entilies to purehase or faks any or aif of the
Property through comdemngtion, eminent domaln, o any othsr msans. Morntgagor
authorizes Lender to Intervene In Morigagos's name i any of the above described
aclions or ¢laims. Morlgagor gssigns 1o Lender the proceeds of any award or clalm for
damagss connectsd wih a condemnation or other taking of a¥f or any past of ths
Property. Such procseds will be considared payments and will be applied as providad
in this Securly Instrument. This assignment of procseds Is subject o the terms of any
prior morigage, deed of trust, securlty agreament or other Yen dosumant,

20. INSURANCE, Mortgagor agrees 16 hesp the Progary nsured against the risks
reasonably associated with the Property. Mortgagor will mainialn this Insurance In the
amounts Lender requires. This Insurance wilf last until the Propenty I relsased from
thls Sscwity instrument. What Lender requires pursuant to the preceding two
sentences ¢an ohange during the term of the Secursd Dabis. Mortgagor may choose
the Insurance company, subject Yo Lender's approval, which wil not be unrsasonably
withheld,
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“lender loss pavable cfause”) endorsement thal names Lender as *mortgages” and
“loss payes®. W required By Lender, s¥ insurance policiss and renswale will also
nolide an “additional Isured” endorssment thal names Lendsr ss an “additional
Ineured”. If reguired by Lender, Morltgagor agrees fo maintain comprehensive gensral
Hability Isurance and rental Joss or business interruption insurance In amounts and
gnder policles acceptable ¢ Lendsr. The comprehensive general Hability Insurance
must nams Lender as an additional insured. The rental loss or businass intermuption
insurance must be In an amount eguat to at least coverage of one year's debl ssrvige,
and raquired ssorow account deposits (if agread to separaisly n writing).

Mortgagor Wil give Lender and the insurancs company immadiate nolice of any ioss.
AR insyrance procesds will b2 applied fo restoration or repalr of the Proparty or to the
Securad Debds, at Lender's option. If Lender acquires the Property In damaged
condition, Mortgagor's rights fe any Insurance policles and procesds will pass to
Landsr to the extent of the Sscurad Dabis.

Mortgagor will immediately notify Lender of canealiation or termination of Insurance. If
Mortgagor falls to keep the Property insured, Lender may oblain insurance o protect
Lender's Interast in the Property and Mortgager will pay for the Insurance on Lander's
domand. Lender may demand that Morigager pay for the nsuranoe g at oncs, of
Lender may add the Wsurange promiums o the balance of the Sscured Debds and
chargs interest on i at the rade that applies to the Secured Dabis. This nsurance may
Include lesser or greater covarages than originally requred of Morigagor, may be
wiltten by a company other than one Morlgagor would ohoose, and may pe wiitten at
8 higher rate than Mortgager could ohiain # Mortgagor purchassd the Insuranes.
Mortgagor acknowledgses and ggrees that Lender or one of Lendsr's afiiliates may
recaive commissions on the purchass of this insurance.

21. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not bs ragulred to pay {o
Lender funds for taxes and insurance in escrow.

22, WAIVERS. Excapt fo the extent prohibiled by haw, Morigager waives any rights
relaling 1o reinstatement, all rights of dower and distributive share and all homestead
exsmption rights ralating to the Propsriy.

28. USE OF PROPERTY. Morgagor shall not use or seoupy the Progerty in any
manaer that would constilute a vielation of any stale andler federal laws involving
controfied substances, sven in 8 jurisdiction that allows such uge by state or local law
of ordinance. In the svent ihat Mortgagor becomas aware of such a viotstion,
Mortgager shall take all actons allowad by law to terminats the vigiating activity.

in addition to ali other Indemnifications, obfigations, dghts and remediss contained
herain, i the Lender and/or e respective dirsciors, officers, employess, agents and
altorneve (pach an “indemnailes”) is made 3 parly defendant to any Higation or any
claim ¢ threatensd or brought against such indemnites concerning this Security
Instrument or the relsted property or any part thereof or thereln or sonceming ihs
censtruction, maintenance, opsration or the occcupancy of use of such proparly, then
the Mortgagor shall {fo the axtent permitted by applicabls law} indemnify, defend and
hold szeh Indemaites harmisss from and sgainst &l liability By reason of said Bigation
or claims, ibcluding attorneys’ fses and sxpsnses Inourred by such indemniiee In
connesction with any such Hitigation or clalm, whether or not any such ftigation or claim
s prosseuled to judgment. To the extent permitted by applicable law, the within
ndemnification shall survive payment of the Sscured Debi, andfor any termingtion,
reisase or discharge exscutad by the Lender In favor of the Martgagor.

Viotation of this provision fs 2 material breach of this Secunity Instrument and thareby
constitules a defaull under the terme and provisions of this Securlly Instrument,
24, OTHER TERMS. Ths following are applicable to this Security Instrument:
A. No Action by Lender. Nothing contained in this Seourkty Instrument chall require
Lender fo take any acton.
B. Addttional Terms. This morigage shall matwre 30 vears from bhe date of I's
recording.

Longdall Davaiopruan, L0
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25, APPLICABLE LAW. This Security instryment i govemed &y the laws of lowa, the
United Sfates of America, and to the extent reguired, By ths laws of the jurisdiction
whers the Froperty is looated, except to ths extent such siate laws are presmpted by
faderal law.

26. JOINT AND SEVERAL LIABLWTY AND SUCCESSORS. Fach Morigager's
obligations under this Sscurity Instrument are independent of the obligations of any
other Mortgagor. Lender may sus sach Morlgagor severally or togethsr with any other
Montgagor. Lender may rsleass any part of ths Property and Mortgagor will st be
obiigated under this Ssourity Instrument for the remaining Property. Mongagor agrees
that Lender and any party to this Security Instrument may sxtend, modify or maks any
change in the terms of this SecwrBy Instrument or any evidence of debt without
Mortgagor's consenl. Such a change will not release Morigagor from the terms of this
Security Instrument. The dutles and benstils of this Securdty Instrument will bind and
benet the successors and assigns of Lendsr and Mortgagor,

27. AMENDMENT, INTEGRATION ARD SEVERADILITY. This Sscusity Instrument may
not be amanded or modifled by oral ggresment. No amendment or modification of this
Securly Instrument is effective unless made v writing. This Sacurity Inatrument and
any other documents selaling to the Secured Debls are the compiste and final
expression of ihe agreement. ¥ any provision of this Securlly Instrument i
unenforcesble, then the unenforceable provision will be seversd and he remaining
provisions will stilf te enforcesble,

28. INTERPRETATION. Whenever used, the singular Includes the plural ang the plurat
includes the singular. The seetion headings are for convenisncs only and are not to be
usad to Inferpret or define the lerms of this Sscurity Instrument.

29, NOTICE, ADDITIONAL DROUMENTS AND RECORDING FEES. Unless otherwize
reguired by law, any notice will bs given by delivering | or malling it by firab class mail
or vig & natlonally recopnized ovarmight courier Yo the appropriate parly's address Hetad
In the DATE AND PABTIES section, or to any other address designated &n writing.
Notice to ons Morlgagor will be deemed to be notics o all Mortgagors. Mortgagor will
inform Lender In wiiling of any change In Mortgsgor's name, addrass or other
spplication Information. Mortgagor will provids Lender any other, corrsct and
complets information Lender roquests to sffectively mortuags or convey the Property.
Mortgager agrees to pay aff exponses, chargss and faxes In connection with the
preparation and recording of this Securily instrument. Morlgagor agraes to sign,
deliver, and fils any additional documents or certificalions that Lender may consider
necessary to perfect, conBinus, and preserve Mortgsgoer's obligations under s
Security Instrument and fo confrm Lender'zs Sen statue on any Property, and
Mofgagor agrees fo pay alf expenses, charges and faxes in connecion with the
preparation and recording thereof. Tims Is of the sssencs.

| undersiand that homestead groperty Is In maony cases protectsd from the
ciaims of creditors and exceinpt from judiciel sale and thal by signing this
sentract, { voluntarfly ghe oY my rights to this protection for this property with
respact to olaims based undn this contract.

Longball Develdps

By ‘ Date
Kyle MoMaho¥, Managing Member
innpbalt Devalopment, LG
towa Morteags
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