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OPTION TO PURCHASE REAL ESTATE

N

o
X

This Option is given this _____ day of
between Billy Wayne Rhoads and Linda Kay Rho

{(hereinafter “Purchaser”).

. 2020 by and
ter “Owner”) Anthony M. Wenck

1. Grant of Option. Owner, for good and valuable consideration the sufficiency and
receipt of which is hereby acknowledged, and in consideration of $1.00 dollar paid by Buyer to
Owner, receipt of which is hereby acknowledged, grants to Buyer the exclusive right and option
to purchase the Property {See Attached Parcel “J * on the Attached Plat of Survey) at the purchase
price of $5,000.00 per acre.

2. Option Period. The term ofthis Option shall commence on date first stated above
and shall continueuntil October 5, 2030.

3. Exercise of Option. Buyer may exercise this Option by signing the Exercise
Provision on the bottom ofthis Option and delivering a copy to Owner, prior to the expiration
ofthe Option Period stated above and at the address of Owner stated above along with a signed
Purchase Agreement using an lowa State Bar Association Official Form. Closing of the sale
shall be made in accordance with the commercially reasonable closing practices in Madison
County, fowa area. 1fthis Option is exercised, Ownerand Buyerand shall be bound by its terms
and conditions of this Option and the above referenced Purchase Agreement.

4. Application of Consideration Paid. In the event Buyer does not exercise this
Option, Owner shall retain the amount paid as consideration for this Option. In the event Buyer
exercises this Option, the amount paid as consideration for this Option shall be apphied to the
purchase price for the Property.

5. Time is of the essence of this Agreement.

6. Notices. Any notice, request or demand herein provided for or given hereunder, if
given by the parties hereto, shall be effective {a) when delivered in person to the recipient named
below, (b} one day after timely deposit with a responsible overnight courier to the recipient named
below, or {¢) five days given if mailed by postage paid, certified mail return receipt requested as
follows:

Owner: Purchaser:

Billy Wayne Rhoads Anthony Wenck
Linda Kay Rhoads 2391 Carver Road
2450 Knoll Ridge Trail Winterset, lowa 50273

Winterset, Iowa 50273
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7. Entire Agreement. This Agreement is the entire Agreement among the parties and,
when executed by the parties, supersedes all prior agreements, understandings and
communications, either verbal or in writing, between the parties with respect to the subject matter
contained herein.

8. Amendments. This Agreement may not be amended, modified or changed except
by written instrument signed by all of the parties.

9. Binding Effect. This Agreement shall be binding upon, and inure to the benefit of,
the parties and their respective heirs, legal representatives. successors and permitted assigns. This
Option shall be fully assignable by Purchaser.

10.  Captions. All captions and headings are inserted for the convenience of the parties
and shall not be used in any way to modify, limit or otherwise affect this Agreement.

11.  Counterparts. This Agreement may be executed simultaneously or in one or more
counterparts, each of which shall be deemed an original, but all of which together shall constitute
one and the same instrument.

12. Waiver. Any failure by a party to comply with any obligation, agreement or
condition herein may be expressly waived in writing by each of the other parties, but such waiver
or failure to insist upon strict compliance with such obligation, agreement or conditions shall not
operate as a waiver of, or estoppel with respect to, any subsequent or other failure.

13. Governing Law. This Agreement shall be governed by, and construed in
accordance with, the internal domestic laws of the State of Towa, without reference to choice of law
principles.

14.  Severability. If any term, provision or condition of this Agreement is determined
by a court or other judicial or administrative tribunal to be illegal, void or otherwise metffective or
not in accordance with public policy, the remainder of this Agreement shall not be affected thereby
and shall remain in full force and effect.

15.  Interpretation. In the event of a dispute or disagreement arising under this
Agreement, this Agreement shall be interpreted in accordance with its fair meaning and shall not
be interpreted for or against any party on the ground that such party drafted or caused to be drafted
this Agreement.

...... v #7116, Recording Notice. Purchaser shall have the right to record a notice of this
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Agreement in the appropriate registry, at its costs and Owner agrees to execute such notice, in
recordable form, upon request.

17.  IN WITNESS WHEREOF, this Option has been made the date and year written
below.

PURCHASER:

B SRYENY

=y
T

N
\
STATE OF IOWA, COUNTY OF

N

This instrument was acknowledged before me on L4, |

Linda Kay Rhoads.

LAUREN PALMER
T Commission Mumber FSEMD
My Commissio Explres
Sugust 34, 2082

3

This instrument was acknowledged before me on {1 7448 by Anthony Wenck
Sta, LAUREN PALMER 3
g $ Corwnission Number T38MQ I N,
® S My Commisaion Biples P ENAAAEY
sae August 24, 3032 .

Exercise of Ontion

By Signing below and delivering a copy of such to Owner as specified above, Buyer
is hereby exercises the above Option.

Bate:

LI
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Parcel "]"

All that part of the South Half (S1/2) of the Northwest Quarter (NW1/4) and the North Half (N1/2)
of the Southwest Quarter (SW1/4) of Section 13, Township 75 North, Range 28 West of the 5th P.M,
Madison County, Iowa, more particularly described as tollows: Commencing at the Center of said
Section 13, thence North 89°39'23" West, along the North line of the SW1/4 of said Section 13, a
distance of 655.14 feet, to the Point of Beginning; thence South 17°04'55" East, a distance of 210.32
feet; thence South 05°49'33" East, a distance of 407.23 feet; thence North 67°37°13" West, a distance
of 762.94 feet; thence North 79°50'59" West, a distance of 397.35 feet; thence North 52°54'11" West,
a distance of 99.35 feet; thence North 28°51'46" East, a distance of 1,719.50 feet, to a point on the
North line of the Southeast Quarter of the NW1/4 of said Section 13; thence South 89°25'40" Fast,
along said North line, a distance of 260.00 feet; thence South 00°45'06" West, a distance of 1,317.68
teet to the Point of Beginning, and containing 28.7 acres of land, more or less.
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Parest “d™

A1 that part of the South Half ($1/2) of the Northwest Quaster {MV1/4) and the Rovth Half (R1/2) of the Scuthwest Quartsr (SW/5) o Section 13, Township 75 Novth, Range 28 West
of the S5th 2.0, Madison Couwity, fowa, move paréicularly describved as foliows:

Commencing at the Center of said Section 13, thence Novth 83°39°23 West, along the Norsh line of the SV of said Section 13, a distance of 855.14 fost, tothe Point of Baginning;
thence South 17°04'55” East, a distance of 218.32 feet; thence South 05°4T°33" East, a distanca of 407.23 feat; thance Norih 67°27 13" West, a distance of 752.84 feut; thence North
TESO'EY™ West, » distance of 387,35 fost; thence Novth SR5411 West, a distance of 89,35 fest; thenue North 28°5146" East, a distance of 4.719.50 fest, toa polat.on the Noath ine
of the Smuthesst Quaster oF the PV of said Seciion 13; thenee South GS°ZTE0" East, along sad North Bne, a distance of 280.00 fest; thence Scuth 00°45'03™ West, a distance of
1,317.88 fact to e Point of Beginning, and contalming 28.27 acres of land, movear less.

Logat Description ~ Pares "i¢” .

Al thet past of Ihe Northoast Quarter (NE1/4Q) of the Soutinvest Quarier (W14} and the Nortinvest Quarter (NWHAE) of the of the Scuttvwest Quarter (SW1/4) of Section 13 AND the
Northeast Quarter {(NE1/4) of the Southaast Guarier (SE1/4) of Section 14, all in Towhstip 75 Nevth, Range 28 ¥West of the Sth P4, Madison County, iowa, more particularly described
as follows:

Boginming at the Caer of said Section 13, thence South 0GP05RP" Eaxt, mong the East fine of the NE1/4 of the SW1/4 of said Section 13, & distance of 1,320.52 feet, to the 3E Comeyr
of the NET/4 of the SBH/4 of said Secifar: 13; thenos MNorth 37711'33" West, aiong the South ine of the NE1/4 of the SV of said Section 13, a distance of 1,311.82 feet, fo the SW
Corner of the NET/A of the SW1/4 of said Section 13; thencs Noythy 8874740 West, along the South line of the NWW1/4 of the SW1/4 of sald Sstion 13, a distance of 1,324.83 fest, to
the SE Cosner of the NE1S of the SE1/S of said Section 14; thenocs South 88°5335" Wast, aiong the South line of the NET/4 of the SE1/ of said Ssction 14, a distance of 386.64 fest, to
the centeriine of Knoll Ridge Trall; thence Rorth B1°53°01" Wast, along said centerline, & dimance of 67451 feetl; thunce North 834°44°46" East, a distance of 509.82 feel; thenoe MNarth
BIGHNT” East, 3 distancs of 715.24 feet; thence Morth §3°08'S7" East, a distance of 155.03 fest; thence South 32°54™117 East, a distance of 88.36 foat; hunce Soulth 75058 East, a
distance GF 387.35 fest; thence Seuth 67°37713 East, a distance of 752.94 fest; thance Movihs NGCA033" Woest, a distance of 407.23 foet; thente North 17°04'55™ West, a distance of 218.35
fast, to a point op the North fine of thes NE1/4 of the SWL of said Section 13; thenos South 83°39°23" Hast, along the dorth ine of tha NE1/4 of tha SW1/4 of said Section 13, 2

distance Of G55.44 fect to the Foint of Soginming, 254 containing 5543 atres of land, rore or fess, including 0.51 acses of road eassment.

Legsi Description - 25" Wide Access Easoment

A 25 fort wi Zoness sasesnant across he Norihsast Quarter (NE1/4) of the Southeast Quarier {SE1/4) of Seoct 44, and Nos# Crusster (MW/8) of the Southwest Quarter (SWi4)
of Section 13, all in Township 735 North, Rangs 28 West 5th PLAL, Madison Cmmg, fowa, centorad on the following described centeriine:

Sxid conteriing commasncing ot the Southaost cormes of the Northesst Guaster of the Southenst Quarter of saict Section 14, thence South BES3'35” West, along the Sausth Uns of the
NE1/4 of the SE/4 of said Sectin 14, a distance of 353.59 feet,to the East ight of way line of Knoll Ridge Trail; North G1°5301" YWest, afong said East right of way line of Knoll Ridge Trall
a distance of 661.60 fest, to the Point of Beginningsthence RMorth 8674968 . @ distancs of 275.75 feat to a polnt of curve; thence along a curvs (o the right aving a ragius of 183.98
fost, » defta of 86°28°38", an arc §s¢§3ﬁ1 of 20.88 feat, and a chond which beors Novth 87°53'08” East, baving 8 chord distance of 20.97 fost (o a point of compound cwve; thencs slong a
carvs to the right Hiaving 2 radius of 71283 fost, a deita of O7CAF0T™, an are longth of 85,82 faet, anxd a3 chord which bears South 85°82'537 East, having a chord gistasice of 95.76 feet to
= polr on @ curve; thence sloag a cuive i iha teft having @ radius of 288.21 feey, a delta of 17°3838"; an o fength of 87.58 fert, and a chord which bears South 89°58'34” East, having
= chord distanes of 57.54 fect to a point of compound curvs; thencs sdong a curve to the feft having 2 saclius of 119,76 fost, = doita of 1415847, an avc fength of 20.84 fest, and & chard
witch hesrs Novih 74°04°14" East, having a chord distance of 29,77 fost {0 a point on g curve; thence alang a curve ta the vgit having a redius of 733.56 fest, a delta of 15°38°377, an avc
tangsth of 197,50 fem, and a chosd which boers North SECEIAG” East, having o chovd distance of 196.97 foet (o 2 polnt on A fine; thenca Norti 8192844 East, a distance of 275,18 feet;
Shence North 74°12°21™ East, 2 distence of 84.81 feet; thente Niwih A7°3P'IB" East, a distance of 181,21 feet to a point of curve; thenca afong a cuwrve to the feft having a redius of 374.93
fout, « delta of 15°11°3497, an arc length of G9.41 fest, a0 2 chovd wich bears Nocth G0°02'80" East having 8 chard distance of 88.12 fest to a point of tangency; thence Morth S2727°04”
Sast, a distanse of 109.99 fout to the point of terminantion. .
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