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DEFINITIONS

‘Wo d uw:«la in muitiple sections of this doctument arg definad below and other words are defined in Sections
I8, 20 and 21 Qertain rules regarding the usage of words uysed in this document are also provided
i S.sns:imr‘ 165,

{A} “Security Instrument” means this document, which is dated Qotober 38, 2420,

gether with all Ridars {o inis document,

{8} "Borrower” it TATR CHRIITENSEN AND CHELIEA CHRISTENDSEN, HUSRAND ARD WIFE

Borrowear ;~. the mortgagor under this Segurity Instrumant

{0} CMERS” s Mortgage Electronic Regisiration Systerng, Ino. MERS i & separale corparation that i3 acting
solely wa ? nomines for Lender and Lendar’s successors and aesigns. MERS ix the morigagee under this
Security Instrursent. MERS ix organived and existing under the laws of Dalawars, arnd has an address A
telephons number of PG Box Mi}}:h Flirg, M AR301-23028, tal. (888 a7-MERS,

{83} “Lender™ s {3{333‘2;33&& Mortgags, ins. |

Lendsr s a Corporation, organtzad and syigling under the
iaws of Hiinsis, Lendar's addresy s IVTVRE Dieht
Road, Sults 180, Warrenviile, i SOBE&.

{E) “Note” means the promissory nots signed by Rorrower and dated Ootober 28, 3020,
Tha Note sisies that Borrower owes Lenstss TWO HUNDRED FORTY SEVER THOUSAND AND NO/MI Y

FRF R T KT XN KR FERERARER SRR KD KDL ER LR DTN RN RN XN XN XX &Giiﬁl”\{d . ggé?{}i}@ﬁ{}
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LOAK & INOTO0083EAR
plus intersal. Borrnwer has promisad 1o pay this debt in regular Periodic Paymaents and 0 pay the debtmn Rl
ot kxier than December 1, 2848,

{F} “Propsriy” means the propsrly that is described below under the neading “Transfer of Righls in tha

Proparhy.”

{G) TLoan” means the dedbt evidsnced by the i’x%m?& pius rdersst, any prapayment charges and late charge

due under the Note, and all sures dus under this Seowrlly Instrument, plus interest

{H) "Ridara™ maans aii Riders o this Sequnty Ms ¥ m?m that are syeuuted by Borrowsr. The fnllowing Riders

are {0 e exacutad by Rorrowesr {oheok Dox as & i

Adjusiable Rale Rder Sondaminium Rider

Balioon Riger Plannead LUinit Developmant Fider
-4 Family Rigder Riwaeakly Paymant Rigsy

VoA, Ridey

’!5

Seonndd Homes Rider
Oihar(s) fopaaifyl

4y CApplicable Law” maans afl controfitng appiicable federal, state and looa! siatutes, reguiations, ondinances

and administrative nigs and orders {that have the effect of law) as weall as sl applicabls final, nuveappaaliabls

sudicial opidons,

£ TOommmunity Association Duss, Fees, and Assassmens™ means ait dae

chargess that are wnposed on Bormpwar of the Propearty Dy & condominiiam assoct

v simgar organization,

{%ﬁ} “iogtrostic Funds Transfer’ maans any ansfer of funds, ofther than 8 transaction originstad by chack,

draft, or similar paper Inatrument, which is inltiated through an slecironia ferminal, telephonic instrument,

sompuler of magnsho tape 8o as to order instruct, or authorize s financial nstitution W debil or oredit an

avcowrtt. Such term includes, but ia not imited o, point-ot-sals nansfers, automated teller machine ransaciions,

?r’mw?em initiated by telephone, wire tranafers, and automatad clesringhouse ansfers.

{1} "Escrow tems” means those toms that ars deswribed in Saction 3

B "hiiscalianecus Procesds™ means any compensation, settfement, award of damages, or pr ,::eetig
paid by any third parly {sthear than nswranae groce@ﬁ% paid undar the coverages describad in Section §) for

\§, damage o, or destruction of, the Property; (i) condemnation or other teking of al or any partofthe ¥ ”*epe: ¥o

DY nonveyance i ey of condemnation; or (v} misrspresentations of, or crrussions as o, the value angdior

condition of the Properrtye.

(M) “Morigage insuranos” meEans inswrancs protecting Lander sgainst the nonpaymant of, or defasit on

{13} “Feria&ia Paymart” means the ”ﬁ:f:ﬁi;ié’*i‘i}* sohedulsd amount dus for () privcipal and infarest andss

plus () any amounts undsr Section 3 of this Securily inatrument,

{85 “5‘%{*‘;?‘;&" means the Real Setate Setllernant Procedurss Act {12 118,00 §2801 et seg.} and ds implermenting

e‘eg*\séa‘s‘aﬁ Regubation X {18 C.ER. Fart 1024), as they might be amendsd from time o time, or any addiional

successor legisiation or reguiation that governs the same subject maiter. As used in this Sscurlty Instrument,

RF%W& rafers 1o all regurements and restrictions that are imposad in regard 10 8 "ederally relaled morigags

foan” evarn if the Losn does not qualify a8 a “federally related mortgage loan” under RESPA.

{0} "Successor in interest of Borrowsy” means any party that has tsken dtle 1o the Properly, what thes o not

that party has assumed Borrowar's obligations under the Note andfor this Ssounity instrument

foas, assassrments and other
Rion, m rmeownarg asscoiahon

the Laan.
e e Nots,

TRANDFER OF RIGHTS IN THE PROPERTY

This Securily Instrument securas © Lendan () the ¢ eya‘*rvxs‘erei of the Loan, and all rengwals, sxtansions a nd
mndifications of the Nate: and (i) the performancs of Borrowsr s sovanants and agreements under this Sacuril
frisfrument and t‘m ?&se:z*a For this purpose, Borrowes Hrsvos ;msiaiv ranrigages. grants and convays o R?FR$
{sniply a8 nomines for Lander and Lender's successors and assigng) and o the sucressars angd assigns of
MERS, the following describad property located in the Qounty
v of Repording brisdintion] Of  Madison i of Recosiing Jurisd
SER LEGAL DESORIFTION ATTACHED HERETO ARD MADE A PART HEREQGF A8 "EXHIBIT &7
APN @ 320Q03I804080000

which currently has the address of 718 W Fimore Bt Wintearssat,

f'x

iowa SOET3 {"Propenty Address™
{Zi Tode]

TOGETHER WITH all the improvemants now or heraatisr erected on the properly, and sl easemants,
appurtenances, and fiviuras now or hersaer a pant of the property, Al raplacemants and adgitions shall afse

Sisgle Famniiv-Fanrie MasFradidis Mae DRIFORM INSTRUMENT Form 3818 4554
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LOAN #: 200700083333
ity Instrument. &l of the foregoing s reforred w0 I this Ssourity Instrument as the

e oovarad By B S
“Property.” Borrower undersiands angd agrees thal MERS holds only legal title 1o the mnieresls grantsd Dy
Borrowwesr this Recurily natrumerd, bul, i necassary 10 comply with law or custorn, MERS {ax nomdnee for
Lander and Lender's successors and asaigns) has the right v exarciss any or all of those interssty, Inchuding,
£t not imitad 1o, the right o foreciose and seif the Property: and 1o ake any action reguirad of Lender including,
but ot Hmited o, releasing and cancsiing this Security Instrumant,

RORROWER COVEMANTS that Borrowey i lawiully sesad of the estate harsby conveyed and has the nght
o grant and convey the Proparty and that the Froperty s unancumbersd, except far sncumbrances of recard
Borrowar warrants and will defens generally ths itle 1o the Property sgainst all olaims and demands, subject
0 any encumbranaes of recard,

THIS SECURITY INSTRUMENT combines uniform covenanits for national use and noreuniform covenanis
with limited variations by jurisdichon (o sonstitute a uniform aecurity instrumant covering real proparty.

UNIFORM COVENANTSE, Borrower and Lander covanant and agres as follows,

1. Payment of Princips), interest, Esarow Barns, Prepayment Charges, and Late Tharges. Borrower
shall pay when dus the principal of and interssl on, the dedt evidengsd by the Note and any prapaymaent
charges and late charges dus under ihe Nole, Rorrowser shall alss pay funds for Esorow Hams pursuant o
Saction 3. Pavments dus undsy e Note and this Security instrument shall be mads in U8, surrency: However,
Fary chack or othar nstrument recelvad by Lender as paymant under the Note or this Security Instrurnent is retumead
i Lender unpaid, Lender may ragquire that any o all subssguent payments due under the Note and this Seounity
Instrumend be made i one or more of the following frme, as seieciad by Leandsr (@) cash; () monay arder;
{O} nentilied chaok, bank check, reasure’s Check or cashigr’s check, provided any such chack i grawn upon an
inshiution whose deposits are insursd iy 8 federal agenoy, instrumentality, or entity] or {d) Bleckonio Funds Transter.

Paymenis are deemed recaived by Lender whan receivaed at the lovation designated in the Note o at sush
ather location as may be designated by Lander in accordancs with the ngotice provisijons in Section 18, Lendar
may ralurn any payment o partial payment i the payment or partial paymaends arg insufficient 1o bring the Laan
current, Lender may accapt any payment or partial paymant insufficient 1o bring the Loan current, withoul walvar
of any rights hersunder or prejdios o its righis to refuse suah payment or partiad paymenis in the fture, bt
Lander s not ohiigated o aoply such payments al the time such payments sre accepted. ¥ each Pariadic
Paymant is applied as of s sohaedulad dus date then Lendsr nead not pay intersst on unapetiad funds, Lendey
may hoild such unappied funds untlt Borrower makes payment 1o bring the Loan gurrent. I Borrswesr dogs not
4o so within o reasonabis perind of time, Lendsy shall sither apply such funds or ratum them to Borrower i not
apphed earlier, such funds will be applied & the ocutstanding princips! balance undaer the Note immaediataly prioy
tor forecknsurs, No offset or cdaim which Borrowss might have now of in the Rfure agamst Lander shall relleve
Borrower from making payments dus under tha Note and this Ssounty Instrument or parforming the covenanis
and agreements sacured by thiv Sscurily inatrument.

2. Application of Paymems or Prooeseds, Bxeept ax otherwise desaribed in this Sechion 8, aff payments
acceptad and appliad by Lender shall be apphed i the following order of priomy! {8 intarest dus under the Nole,
() pringipal due under the Note, (o) smournds due under Section 3. Such paymants shall be applied 1o eanh
Periodic Fayment in the order in wihnch i became dus. Any remaining amounts shall be applied frsl o e
charges, second o any other amounts due under this Ssourity Instrumant, and then o reduse the gringipal
balance of the Nols.

i Lender receives a payment from Borrawer for 2 delinguent Periodiv Payment which includes & sufficient
amount I pay any ot chargs dus, the payment may s appdiad o the daelinquent payment and the iate charge.
Homore than one Periodin Payment is oulstanding, Lender may apply any payment received fraom Borrowss ¥
the repaymant of e Periodic Payments i, and {0 the exient that, sach payment gan be paid o full, To the axtent
that |ny sxosas exists aftar the payment is applied (o the Rl payment of one o more Periosdic Payments, sud
axcess may be appiied t© any iate charges due. Vohurdary prepaymants shall e appliad firs! o any prepaym
charges and than as describad in the Nole,

Any applcation of payments, insurancs provseds, or Miscellansous Frogeeds to principal due under the
Mota shall not extend or postpons the due date, or changs the amount, of the Periodic Faymants,

3. Funds for Escrow tems. Borrower shall pay (o Lender on the day Periadic Payments are dug unday
the MNote, urti the Note is paid in full, 2 s he “Funde™) 1o providds for payment of amounts due for &) axres
and assessmants and other Bams which oan alisin pricrity over this Security Instrument as 2 Hen oy
ancumbrance on the Property: (&) leasshold payments or ground rants on the Properly, ifany. {O) premiums
for any and all insuranne required by Lender under Section §; and {d) Mongage insurancs pramiums, i any.
o any sums pavabls by Borrowsr 1o Lendar in s of the payment of Mortgags nsuranee premiums i
acoordance with the provisions of Ssotion 10, Thess fems are called "Faorow Hema” Al onigination or at any
time during the tarm of the Loan, Lendsr may requirs thal Sommuunity Assooiation Dues, Fees, and
Asssasments, i any, be esorowed by Barrower, and such duss, fees and axsessmonts shall be an Esorow Bam,
Borrowar shall proamptly furniah jo Lander all notices of amounis (@ be paild undear this Section. Rorrower shall
pay Lender the Funds for Escrow Bama undess Lender walves Borrswer’s obligation o pay the F nas for any
or aff Eeorow ftems,. Lander may waive Borrower's ahiligation 1o pay o Lender Funds for any or all Esorow flams
at any hme, Any such walver may only e hariting. In the event of such walver, Borrower shall pay direclly, when
and whare pavable, the amounis due fior any Ssorow Hems for whioh payment of Funds has been waived by
Lenders and, iF Lender requiras, shall furnish o Lender receipls avidencing such payment within such time perniod
aa Lender may require. Borrmwsr’'s obligation o make such paymanis and o provide raeceipts shall for aff
purposas be deemad B he & covenant and agresmand condained it thes Securiy Instrumant, as the piwase
“covanant ansd agresment” s used in Sectinn § ¥ Borrpwer ix obiligated o pay Esorow Rems diraally, pursuard

~Fanrde RaeiFradaic Mep UNIFOHER INRTRUMERT Foor 3818 1443
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LOAN & 200700083338
o & walver, and Borrowes falls o pay the amount due for an Escrow ttem, Lender may exarcise s rights undsr
Sechon ¥ and pay such amount and Borrower shall then be obligated undar Section ¥ 10 rapay 10 Lender any
such amount, Lendsr may revoks the walver as o any or aff Esarow Bems at any time by a nolive given i
aconrdancs with Saction 18 and, upon such revooation, Borrower shall pay 1o Lender aff Funds, and i such
amounis, that are then reguired undar this Section 3.

Lender may, &t any ime, collast and hold Funds in an amount (@) sufficiant o permit Lander 1o apply e
Funds gl the tme spagcified under RESPA | and {b) not o excesd the maximuam amount & iander can require
under RESPA. Lendsr shall sstimate the amount of Funds dus on the basie of curent date and reasonable
astimates of aypenditires of future Eeorow Hams or otherwise in scpordancs wilh Appiicabdle Law,

The Funds shall be held in an instiiution whose desposiiy are insured by @ federat agency. instrurnantalily,
or entity {nclsding Lendar, i Leander in an nstilutissy whose deposits are so insurad} of iy any Feaderal Home
Laan Bank, Lander shall apply e Fands (o pay the Bscrow ilems no iater than (e ime specified under RESRA,
Lander shall not charge Borrower for holding and applving the Funds, annually analyzing the ssorow account,
or verifying he Bsorow Hems, uniess Lendsr pays Borrows interead on ihe Funds amt Applicatle Law permils
Lander o make such & chargs, Linjoss an agresment is made it wiiting or Applicakis Law reguires intergat o
be paikd on the Funds, Lender shall not be reqguired (0 pay Borrower any intarest or aarnings on theg Funds,
Borrower and Lender can agrae in writing, howsver, that inlersst shall be paid on the Funds. Lender shall give
1o Borrower, without chargs, an annual accounting of the Funds as required by RESPA.

if thers is & surpius of Funds held in estrow, a5 dafined under RESPA | Leandar shall sccount o Borrowsy
for the axcsss funds in accordances with RESPA, i thers is & shortage of Funds held i sacrow, a9 defined undsr
RESGPA, Lander shall notity Boarrowar as required by RESPA, and Borrower shall pay 10 Lendsr tha amoum
necessary o make up ihe shorlags in accordance with RESFA, bul in no morns than 12 mordhly paymaends, i
thare is @ deficiency of Funds hald in esarow, as defined inder RESPA, Lendar shall notify Borroswer as reguired
by RESPA, and Rorrower shal pay 1o Lander the amount necsasary 1o make up the daficlency in accordancs
with RESFA, bt in no mors than 18 monthiy payments.

Upon payment in full of afl swms secursd iy this Security Instrumment, Leandar shall promptly refund o
Haorrower any Funds hadd by Lender.

4. Charges; Liens. Borrawer shall pay ol taxes, assessmants, charges, fines, and impositions atindulable
o the Propenty which can aliain priority over this Sacurity instrumeni, lsasaehold payments or ground rerds on
tha Froperly, if any, and Community Assockation Dues, Fees, and Assessments, f any To the exierd el thase
fems are Escrow Hams, Borrmwer shall pay tham in the manney provided in Ssalion 4

Rorrmwer shall promptly dischargs any lan which has pricvily over this Securily Instrament unless Borrower:
{a) agrees i wrding 1 he pavymant of the obhiligation secured by the llen in & manner acceptable o Lender, but
only 80 fong as Borrower fs performing such agresment; (i) contests the Han it good fatth by, or defends against
snforcement of the jden in, legal procsedings which in Lender’s opinion operats o pravent the esnforoement of
the hen while those proceedings are pending, hut ondy unill such proceedings are concluded] ar {0} ssoures
fromy the holdsr of the fien an agreement satisfactory @ Lender subordinating the on 1o this Seaurity Instrument
I Lender daetermines that any part of the Proparty s subject 10 @ flen which can attain priorily over thiy Seocurt
instrurnent, Lander may give Rarrowar a notice identifying the e, Within 10 days of the date on which that notics
is given, Borrower shall satisfy the Han or take ong or more of the actions sst forth above in this Ssctinn 4,

Lender may reguire Rorrowear io pay & onadime chargs for o real ostals oy veriication andfor reparting
sarvice used by Lender in qonnaection with this Laan.

5. Proparly insurance. Borrowss shall keep the improvermenis now sdsting or heraaiter erecisd on he
Froperly insured sgaingt foss by fire, hasards included within the term "exiended covarage.” and any ather
hazards inchuding, but not Bmited (o, earthgquskes and focds, for which Landsr reguirgs insuranes. Thus
maurance shall be mainitained in the amouns {inchuding deductible lavels) and for the periods that Lender
ragures. What Lender raquires pursuant 1o the precnding ssntences oan change during the term of the Loan,
The insuranoe carrer providing the insuranca shall be chosen by Borrower subjeat o Lender’s right i
disapprove Borrower's choige, which right shall not be exercised unreasonably. Lender may requirs Borroway
1o pay, in connectinn with this Logn, eithers (1) 8 one-time chargs for floed rons defermination, csrtifioation and
tracking services: or (&) a8 one-time charge for flood zone detarmination and certification searvicas and
subseguent charges aach fime remappings or similar changes ccowr which reasonably might affest such
determination of sertification. Borrower shall aiso be responsdbis for the paymeant of any fees imposed by the
Fageral Emergency Managemsnt Agency in gonnaction with the review of any Hood 2one determination
rensuslting from ain objectiony by Borrower.

i Borrower falls o mainitain any of the covarages dascribad above, Lander may obiain Fswance Soverage,
at Lender's option and Borrower's axpanses. Lender is undsr no obligation © purchase any partivular typs or
amount of covarage. Therefore, such coverags shall cover Landar but might or might nat protect Borrower
Borrowsr's equilty in tha Sroperly, or the contents of the Property, against any risk, hazard or Habidlity and muight
provigs graater or lesser coverage than was pravioualy in effect. Borrowsr acknowledgas that the costof the
nsurance oovearage o abtained rught significantly axceed the cost of insurancs that Borrower oould have
ohtained. Any amounts dinburaed by Lendes under s Saction § shall beooms additonal debt of Borrower seoursd
by this Secunty instrument. Thase amounts shall baar intarest 3t the Nole rate fom the date of disbursement and
shall be pavable, with such ndersst, upon notice from Lender 1o Borrowar requesting paymend

Al inaurancs policies required by Lender and renewals of such policies shall be subjedt 1o Lenders right
o disapprove such policies, shall include 2 standard morigage clauss, and shall name Lander as morigagee
andior as an additional 10ss payvee. Lender shall have the fight 1o hold the policies and renewal certficates, |

a,
Lender reguires. Borrower shall promatly give 1o Lender ol reosipts of paid premiums and renawal notioss, if
Sorrower oblams any form of insurancs soverage, nol otherwise reguired by Landsr, for damage v, or
gestruciion of, the Property, such policy shall include o standard morgage clauss and shall name Lender as
morigagss andior as an addittonal nss payee

HOWA-Singie Famihv--Fanaie MasiFroddie Mas DRIFORM INSTRUMENT Form 3078 11
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fri the avanyt of lnas, Rorrowsr shall give prompt notise to the insurancs carrer and Lender. Lander may make
proat of loss § not made promptly by Borrower, Uinless Lender and Borrower athenwise agraes @ wriling, any
insurance provasds, whethar or not the underiving Insurance was requirad by Leander, shall be apphed 1o
rextoration ot rapair of the Propersty, i the resforation of repalr & sconomically feasible and Lender’s security
is not lmssaned. During such repalr and restoration paviod, Lendsr shall have the right to hold auch insurancs
provesds untll Lender has hag sn spporfunily 10 nspect such Property o snsure the work has bean scompletad
1o Landsr's satisfacthion, provided that such inspeciinn shall be underlaken promplly. Lender may disbhurse
procesds for the repairs and restoration in a single payment or n & sories of progress payments as the woark
s oompleted. Uinless an agreement is mads it witing or Applicable Law reguires interest @ ba pad on sudh
NRUranes procends, Lander shal nod he ragquired 1o pay Borrowsr any iNteres! of |AaMings oOn such prosaads.
Faas for public adiusters, or othar thirgd parties, retained by Borrower shall not be paig out of the nsurance
procesds and shall be he sole obiigation of Borrowern if ths restoration or rapalr is nol sconomscally foasible
or Lenders ssounly would be loassnad, the insurance procasds shall be applisd fo the swms securad by this
Securily instrument, whsther or nol then due, with the exxess, H any, paid to Borrower. Such insurance procesds
shall b apphed in thw order providad for in Section 2.

i Borrower abanduns s Property, Lendsr may file, negotiste and saifls any avatiable inswrance olaim and
retated matters, If Rorrowss ddoes not respond within 30 days 1o a notise from Lender that the insurance oarriey
has offsred & sattle a claim, then Lendss roay negobiale and setlie the olaim Tha 30-day pariod will bagin whean
fuz notice & ghven, in sither svent, or if Lender aosulres the Properdy under Saction 22 or otharwing, Borrowsy
hiareby assigns o Lander {a8) Borrower's rights {0 any insurance procesds in an amourt nol o axcgad the
amounis WnNRaid under the Note or this Securily Instrument, and {b) any other of Boarrower's righits (other than
the right o any refund of unsamed pramiums paid by Borrowern) unsder all insuranes policias covaring the
Properly, nsofar as such righis are applicable v the coverags of the Proparty. Lender may use he insuranos
procseeds aither 1O ropelr of restore the Propscty oF 1o pay amounds unpaid under the Note or this Securily
strumant, whather or oot then due.

&  Qooupancy. Borrowsr shall oscupy, estabiish, and use the Froperty as Borrowsrs principal residancs
withinn 80 Qavs after the sxecution of this Seowrity Instrument and shall conbinue 1o oroupy the Propacty as
Borrowear’s principal residence for at least one year afler the date of conupancy, uniess Lender atherwise agrees
in writing, which consent shall not be urveasonably withiald, or undsss extenuating circumsianzes exist whidd
ars bevond Borrowsr's contrad

F.  Preservaiion, Mainlenance and Protection of the Properny; Inspections. Borrower shall not dast
gamage or impair e Froperty, allow the Property o detenorale or commit wasts on tha Property. Yhathear
not Borrower iv residing in the Property, Borrowsr xhall maintain the Properly i ordar 1o pravernt the Propanty
from deteriorating o deorsasng in value due 1o s condition, Unless it in determinad pursuant io Section § that
repar or restoration is not econosmically feasibis, Borrower shall promptly repair the Proparty Hdamagesd 1o avoid
further detericration or damage. I insuranee or condemnation procesds are paid in connection with damage
1o, or the taking of, the Property, Rorrower shall be responsible for repairing o rastoring the Propenty only
Lander has releasad procsrads for such purposes. Lender may disbhurse proceeds for the repairs and restoration
in & single payment or in & seriss of progress payments as ths work is complstad. ¥ the insurance or
sondemnation provesds are not sutficient to repair or restors the Property, Borrower is not relioved of RBorrower's
shiigation for the completion of sush repalr o resioration.

Lendar or Bs agent may maks reasenabls entnes upon and inspections of the Property. I i has reasonable
sause, Lender may napect e intarior of the improvemanis on e Property. Lander shall give Borrower notice
at the tmea of or privr [ such an interfor inspection speciiving such reasonable causse.

8. Borrowsr's Loan Application. Borrowse shall be in defsall ) during the Loan application process,
Borrowar of any peraons of snhities aoting 8t hs dirsction of Borrower of with Borrowar's knowiedgs or sonsant
gave materaily false, rmisieading, of Bgocurate information o statements & Lander {or falled o provids Lander
with rmatarial nfarmation) i conneciion with e Loan, Materis! rapresantations inglude, but are not Hmdbed to,
reprEseiations concarning Borrowsr s aucudsnyy of the Proparty as Borrawes's prncipat residencs.

2. Profection of Lender's interest in the Property and Rights Under this Security instramant, ¥
{3} Rorrowar Tails o porform he covenanis and agrsamants containesd in this Sscurlly Irstrument, (b} thers s &
iegal procesding that might significantly affect Lender’s interest in the Proparty andfor righis undsy this Security
instrument {(such as a procesding in bankruplioy, probats, for condamnation or forfsllure, for enforcement of a
her which may aitain priority over this Sacurlly Instrurnent or to enfores laws or regulations), or {o) Borrower has
abandoneg the Propenty, then Lendsr may do and pay for whalever is reasonable or appropriate o protect
Lender's intersst it the Property ang righis under i Ssourlly instrument, inciuding protecting andior
ansessing the valug of e Fropeany, and securing andfor repairing tha Propenty. Lender’s actions can mchuds,
bt are not imilad 100 {(2) DRYING 3Ny sumse securad by 3 lign which has prionty over hus Ssounty instrumeny
{b) appeading i court, and {C) paying reasanable atbarneys fes (o protact ¥s nterest in the Properly andior
riahts under this Securily Instrwmeni, nchading ity secured positinn In & pankruptoy proceeding, Secwring the
Properly includes, but is not limited o, entering the Progpsrty to maks repairs, changs jocks, replace o board
un doors and windows, drain water from pipss, siiminate building or other code violations or dangerous
conditions. and have ulilities turned on or off. Although Lender may ke astion under this Ssotion 8, Lender doss
not have to do 30 and is not undar any duty o abligation to do so. i is agreed that Lender incurs no Habilily for
nod taking any or all actions authorized undar this Sealion 8.

Any amounts dishursad by Lendaer under this Sechion 2 shall become additional delt of Barrower sepured
Fy this Ssourity ingtrumment. Thase amourds shall bear viersst at the Nole rate from ihe date of disbursemant
argd shall be payabls, with such interest, vpon notive from Lender to Borrower reguesiing payment,

if this Sscunty Ihstrument is oy & leasehold, Borrower shall cornply with sl the provisions of the leass,
forrowsr shall not surrender e rasehold estale and intorests harein corrveyasd or lerminate or canael the
ground lease. Barrower shall not, without the exprass wriltlen consent of Lender, aller or amand the ground

i
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foase. if Borrower anquires fee title 1o tha Praparty, the jeasshold and the fee titls shall not merge unjess Lender
agrees (o the merger in writing.

10, Mornigage insurance. if Lender raquired Morigags Insuwrance as 2 condition of malung e Loan,
Rorrower shall pay e sremiums roguires iz mainiain the Mortgage Insurancs in gffect I for any reason, the
Mortgage Insuranos coverags required by Lender ceases o be available from the mortgags insurer that
pravviously provided such insurance and Rorrowest was reguired 1o make sepwratsly designated paymania
toaward the gremiums for Morigags nsurance, Borrower shall pay the premiums reguived 10 obiain coverage
substantially equivalent (o e Morlgage Insurancs previously in effect, al @ cost substanbaily squreaient o the
cost to Borrower of the Mortgages Insurancs pravicusly inn effect, from an allemnals morngage nsursr ssiscdad
by Londer i subsiantiafly aquivalent Mongags nsurance coverage s nol available, Borrower shall condinus o
pay o Lender the amount of the sepansiely designated payments thal were dus when the inswrancs coverags
seasad 10 be in effact. Lender will avcept, use and ratain hase paymenis ax a non-rafundable joss reserve in
ieu of Morigage Insurancs. Such loss reserve shall be non-refundable, nolwithstanding ths fact that the Loan
iy uitimadely pakd in full, and Lender shall not be required o pay Rorrowear any interest or samings on such loss
regerve. Lenssr can no longer require loss reserve payments if Mongage insurancs eoverags {in the amount
and for the pericd that Lander requires) provided by an nasurer selected by Lender again becamas avaliable,
iz ohtained,. and Lander ragquiras separately designatesd payments toward ths pramiums for Morigags
insurancs. ¥ Lender requirgad Mongage Insuranae 8s a condition of making the Loan and Borrowear was required
1o make separately designated payrrents oward the promiums for Mortgags insurance, Borrower shall pay the
premuams raquired 1o manisin Mongage insurance in effect, or o provide a norvrafundabie loss reserve, unt
Lenders reguirement for Morigags insurancs ands in acoordancs with any writlen agrsasment balween
Borrowsr and Lendss providing for such trmination or unti termination is reguirsd Dy Apphoabds Law. Nothing
in this Section 10 affects Borrower’'s obligation 1o pay inlerest at the rale provided in the Note,

Morigans Insurancs reimbuirses Lender {or any antity that purchases the Note) for cartain losses # may inour
if Borroawer doas nof repay e Loan as agreed, Borrower s not @ parly o s Mortgags inswrance.

Morigage insurers svaluate el totad rink on alt such insurancs in foros from time (o e, and may entay
into agreemenis with other parties thal shars or modify thair risk, of reduse osses. THese agreegrnanis are o
terms and condiions thad are satisfaciony o the morigage inswurer and the other party {or parbes) o thess
agreements, These agresments may remuiive the mongage inswrer & make payments using any sourca of funds
that ihe mortgags insuwrer may have avaiable (which may include funds obtainad from Morgage iInswranos
pramiumsl

Ax @ resull of these agresments, Lender, siny purchasear of the Note, anclher insurern, sny reinsures, gny other
ertity, or any afiiliate of any of the foregoing, may receive {directly o indirsctly) amouniy that derve rom {or
might be charactarized as) a portion of Borrower's payroents for Motigages Insumnes, o exchangs for sharing
or modifying the morigage insursr's risk, o reducing losses, I such agreement provides that an affilate of
Lender takes @ shars of the insurar's risk in axchange for a share of the premiums pad o the insurgr, tha
arrangemant i often tarmead “caplive reinauranca.” Furthern

{a) Any such agraements will not affsct the amounts that Borrower as agreed 1o pay for Buortgage
insurancs, or any other tarms of the Loan. Such agreemants will nol increase the amount Borrowear will
owe for Mongage insurance, and they will not engitls Borrower W any refund.

{3} Any such agreemants will net sffect the rights Borrower has - f any - whth respect o the Mortgage
Insurance under the Homaowners Protection Act of 1998 ar any other law. Thess righis may inglude the
right 1o recabes soriain disclosures, 1o reguest and obtain canceflation of the Morigage insuranae, o have
the Mortgage Inswrance erminated automatically, andfor 1o receive a refund of any Morigags insurance
pramdums thal were unsamsd at the time of such cancelation of tosrmination,

11. Assignment of Miscellansous Proveeds; Forfelturs, All Miscelianenus Proorads are hereby assignaed
1o and shal be paid 0 Lender.

if the Property s damaged, such Miscsllansous Procseds shall be appliad 0 restorafion o repal of the
Proparty, § the restoration or repair is sconormically foasible and Lenda's security s nol lessenad, During such
repair and restoration peniod. Lander shall have the night 1o hold suah Miscellaneous Frocesds untll Ler has
fiad an opportunily o inapect auch Fropenty 1o ansure the work has baan completed 1o Lendar’s satisfaction,
providad that such inspection shall be underiaken prompily. Lander may pay for the repairs and restoration in
a single dishursement oF in & series of progross paymanis as the work s completed, Uinfess an agreament i
made in writing or Applicable Law requirgs interest to e paid on auch Miscelianesus Procssds, Lendes shall
not pe reguired 10 pay Borrower any interest or sarmings on such Miscellanecus Froosads. i the restoration or
repair is rot sconamically feasible or Lender’s seurily would be lessanaed, the Miscellansous Froceeds shatlt
be applied o the sums saoursd by his Sscunily instnument, whether ar not then dus, with the &
eald to Borrower. Buch Miscellanecus Praceeds shall be applied in the order provided for in Seclion 2.

ir the svernt of 2 tolal laking, destructon, or s iy value of the Property, the Miscellaneous Proceads shall
be appliad 1o the sums seoursd by this Seourily Instrument, wheathar or not then due, with the excess, i any,
paid o Barrower,

in the svent of & partinl taking, destruchion. or loss in value of the Property nwhich the Tar markel vadus ot
the Proparty immedintely beforg the partial taking, destructon, or loss in value is equal 1o or graater than the
amount of the sums secured by this Securily instrument immediataly bafore the panial aking, destruction, or
foss i walus, uniess Borrowsr and Lender atharwise agree in writing, the sums ssoured by this Seourity
instrument shalf be raduced by the amount of the Misceflansous Fraveeds multighed by tha following fraction:
{2y the total amount of the sums securad immediately befare the partial taking, destruction, or foss in valus
giviged by (b} the fair market valus of the Proparly wreves fy before the panisl taking. destructon, or ioss in
valus. Any balanos shall be paid o Borrowen

{0 the event of & partiial laking, destruction, or 1088 in value of the Property in which the fair market value of
the Property immadiately before the parkal tleking, destruction, or foss i value s foss than the amount of the
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sums securad immaediately helfores the partinl taking, destrection, or foss i value, unless Borrower and Lender
otherwise agree in writing, the Miscellansous Proceeds shall be applied 1o the sums secwad by this Beowrity
strument whather o noat e sums are then dus,

i the Property s abaruioned by Borrower, or i, affer notice by Lender to Borrower that the Opposing Party
{as defned in the nedd senlence) offars 1o make an award 1o salife & siaim for damages, Borrowsre fads 1o respond
1o Lender within 30 days aftsr the date the notice is given, Lander is sutharized to collect and apply the
Miscelianeous FProcesds sither o rostoration or repair of the Properly or 1 the sums secured by Hus Ssowrily
nstrument, whather or not then dus, "Opposing Parly” means the third parly that owes Rorrower Miscslianaous
Progesds o the party against whom Borroweas has & right of action in regard 1o Misceliansous Prageeds

Borrower shall be in defauit i any action or provssding, whether oivll or ariminal, s begun that, in Lenders
judgment, coudd reault in fufsilure of the Froperly o other maderial impalrment of Lender's inderest i the
Froperty or righis under this Decurity Instrument. Bomower an cure such a defaull and, ¥ scoeleration has
oonurrad, reinsinte as providaed in Section 18, by causing the action o procsading 10 be diamissed with s ruling
that, in Lendar’s judgment, praciudes forfeiture of the Property or other material impairment of Lender's nlorast
it the Property o righis under this Seounty Instrument. The procesds of arny award or claim for damages that
sre atiribulabie o the impairment of Lender's nterest it the Propsrty are hareby assigned and shall be pawl to
Lender

Al Miscslianeous Procesds that are not apphed o restoration or repaiv of the Property shall s applied in
the arder provided for in Seotion

12, Borrower Not Releassd; Forbagrance By Lender Not & Wailver, Extension of the tims for payment
or modification of amontization of the sums securad by his Seourity natrumaerd granted by Lender o Borrowaer
of any Buccessor in interest of Borrowsr shall nol operaie {o releass the ability of Borrower or any Suscessors
in interast of Borrowern Lander shall not be required o commaenos procasdings against any Sugtessar in
interast of Borrowear or 1o refusse o extend ime iy payment or otherwise modify amartization of the sums secured
by this Secury Instrument by reason of any demand made by the original Rorrower of any Succsssors i
interast of Borrowser, Any forbearanos by Lender in soercdsing any right of remedy including, withoul Hmtation,
Lender's acceplance of payments from third persons, entitiss or Succsssors in Interest of Borrowsr or in
amcunis leas than the amount then dus, shall not be & walver of or preciuds the exerciss of any right of ramedy.

I3, Joim and Several Liability; Coesigners; Successors andd Assigns Bound, Borrower novenants and
agress that Rorrowar’s obligations and kability shall be joint and saveral. Howevern any Rorrawer wha Coe-signs
iy RBecurily nstrarmant tut does not sxecute the Note {8 “co-signaer) {8} is so-signing this Secusily instrament
only o morigage, grant ang convey the so-signas interest in the Properly under e terms of this Sequrity
Instrument; {(B) is not personally obhligated 1o pay e sums sacurad by this Seounty Instrument; and (O} agraes
that Lensdes ansd any other Borrowar can agres o axtend, madify, forbear or maks any accommuadations with
ragard to the termy of this Ssourity Instrumant o the Notle without the co-signass sonsent

Subject o the provisions of Saction 18, any Sucsessor in interest of Borrower who sssumss Borrswer's
opligations under this Ssounity Instnanent in writing, and is approved by Lender shall oblain alt of Bormawet’s
sights and benefits under this Secuwrily Instrumant, Borrower shall not be released from Borrower's obligations
and Hebility under this Seourity instrurment unisss Lender agrees to such releass inwriting. The covenants and
agresmends of this Secuwrity instrument shall bindgd {(sxoept as provided in Bechon 20;) and benefil the suacessors
and assigny of Lendsr

13, Loan Charges. Lander may charge Borrower feey for sarvices performed in sonnection with Borrower's
defaull, for the purpose of pratedting Lender's intarast in the Froperty and rights under this Ssaurity Instrumaent,
including, But not intited o, attorneys’ ey, proparty inspection and valuation fees. In regard to any other fsas,
tha absance of sxprass authority in this Seourntly Instrurment (o charge 2 specific fes o Borrower shall not ke
construed as a profibition on the ocharging of such fes. Lender may not chargs fass that are sxpressly prohibitad
by this Sscurity Instrumant or by Applicabls Law.

if the Loan is subiect o 8 law which sols maximum oan charges, and that law is finslly interproted so that
the interest or other loan charges oollecied or o be oollestsd in connaction with the Loan sxcead the permitted
Wnits, then (&) any such ican chargs shall be reduced by the amound necsesany o reduce the chargs W the
permitted mih and B any sums already collected from Borrowsr which exceedsd parmitad Hmits will De
rfundes o Borrowsr, Lendasr may ohoose o make this refundd by reducing the principal owed under tha Note
or by making a direct paymeant 1 Borrower, I a refund reduces principal, the reduclion will be treated as a partiat
prapayment without any prepaymaent ohargs {(whether or not a prepayment charge is provided for undar the
Notel Borrowst's sccepianze of sy such refund made by givest payment {o Borrower will constitite & walver
of any rght of action Borrower might have arising out ot such gvarchavge.

18, Notices. Al notives given by Borrowsy or Lander i) connection with this Securlly instrumant must e n
writing, Any natios 1o Rorrowst In connaction with thix SBecurity instrument shall be deemad 10 have heen givan o
Borrower whan mafied by first ciass mad of when actually delivered to Borrower's notice addrass ¥ sent by other
means. Notice 1o any one Borrowsr shall sonstituts notice 1o alf Borrowers uniess Applicable Law expressiy requires
stherwise. The notive address shall be the Proparty Address unless Borrowser has designaied a substitule notice
acidress by notics to Lander. Borrower shall prompily notify Lender of Borrowar’s change of addrass. I Lander
apecifies & groceshirs for reporting Borrowers's change of address, then Borrower shall only roport & changs of
address Hrough that specified provedire, There may ke anly one designated notice addrass under this Seourdly
Instrumant at any ane time. Any notice o Lender shall e given by delivenng it or by madiing i by firsl class mall o
{gndars address stated heredn uniess Lander hay designated ancther adddress by notice to Borrowern. Any nolice
i connechion with this Security Instrument shall not be deamed o have Dean ghven 1o Lender untit actually recabeed
by Landern I any notios required by this Seowrity Instnument is alse required undsr Applicable Law, the Applicabis
faw reguirement will aatisfy e corresponding requirement under this Secunily Instrumsnt,

18, Governing Law: Soverabiiity; Rulss of Construction. This Security instrurnent shall be governed iy
federal jaw and the law of the jurisdichion i which the Properly is nuatad. Al rights and obligations sontained
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i thin Ssowily Instrument sre subiest 10 any requiremants and indiations of Applicable Law. Apphoabla L(s\*a
sraght explicitly or implicilly ailow the partiss o &qsee hy contract or i might ;;e sHard, but such sience shall o
e construed as a prohibition against agreement by sontract. it (e evand that any provision or Clause of {"s S
Security Instrument or the Node conflicty with Apphcabls Law, such z:m‘ﬂz::é shas% ot affent other provinions of
ihis Securiy Instrument or e Note which can be ghven effect without the conflicling provision,

As used in this Security Instrumsny {8} words of the masculine gender shall mean and include
corresponding neutsr words o words of the fe*m‘xne gander, {b} words i the singuisr shall mean and inal uJe
e plural and vice versa) and {0} the word “may” gives sole dizsorstion withaut any ﬂba;{;a& s 0 fake any achon,

. Borrowear's Copy. Borrawer shall e given ons copy of the Note and of this Securily fraly u;ma»s‘zz

18, Transfer of the Properly or & Bensfizial Intersst in Barrowern As used in this Section 18, "intarest
int the Properly” means any egal o beneficial interast in the Properly, includng, butl not Bmitesd o thoss
panaficial interasta transfarred in a8 bond for deed, contract for doed, instalimen? sales contract or |scrow
agreamant, the intant of which is the fransfer of tille by Borrower ol & fulurs date o & purchaser.

if sl or any part of tha Propernty of any Interast in the Property s sold or transferred {or ¥ Borrowsr s not a
natural parson and a baneficial m*w«:m? in Barrower ;s soid or ransferrad) withaul Lendar's prior wrilen cansani,
Lander may require gmmesdiiale pavmeant in full of all sums secursd by his Ssourily Instrument. Howaver, this
aption shall not be exercised by Landar i such axercisa s ;:smmb tad by Apphoabls Law.

if Lander exarcisss this option, Laender shall give Borrower notice of acoeleralion. Tha notice shall provids
2 period of not less than 30 davs from the date the notice is ghven in scoordance with Section 18 within which
Borrower st pay all sums securad by this Segurity ismimment if Borrower falls o pay these sums prior o the
expiration of this period, Lender may woks any ramediss parmiltad by this Sscurlly instrumeant withoul further
aotics or demand on Borrower,

18, Sorrowar’s Right 1o Reinsiate After Acosieration. If Borrower meets centain conditions, Bomwer
shall have the night 1o have snforcemeant of this Seourity nstrumant d;«cmmnqmj at any tims prior o the aari-
ast of (]} Hve davs Defore sals of the Froperty pursuant :ss:fiscm 22 of this Security inastmmﬁnt {hy such
other perind as Applicabie Law might specty for the terminabon of Borrower's right 1o rainsiate; or {¢} smi"y
of 8 judgmeant enforcing this Secunty natrument. Thoss sonditions gre that Borrowasr: (8} pays Landaz al
sums which then would be dus under this Seounty instrumend and the Nole as f no acceleration had soourrad,
(b} nures any defaull of any other covenanis or agresments; {8} pays ail sxpenses ;x"*“;,rmzd i anforaing s
R[ecurily nstrument, ncluging, but not imiled {0, reasonsbile altomeys’ fess, praparly inspeaction and valuation
fees. and olher fees ncurrad for the purpose of proteching Lendar's interest in the Propearty ar‘::i rights undar this
Tecurily Instrumant, and {4) 1akes such action as Lendsr may reasonably rw;;sé% $o assure thal Lenders interast
Wt the Proparty and dghis under thix Securtity Instrument, and Borrowar's obligation o pay the suma secured by
this Securily Instrument, shall continue unchangsd. Lender may reguira that Borrowar pay suah remnsiatemant
sUmE and SXpeEnses in one of mors of the following forms, as selectad by Lenden (&} cash, {b} money orssw
{£) conified check, bank chsck, reasurer's chack o cashier's cheok, provided any such chack is deamw upan
an institution whoese deposils ars insured by & faderal agenay, ;rsstmmenfgsiz‘v or entity; or {d) Electronic Funds
Transfer, Upon reinstiatemeant by Borrower, this Securily nstrumend and pbligations securad heraly shall ramam
fully effective as if no acosiferation had posurred. Mowsver, s right to reinataie ahall not apply in the case of
acnaleration undsy Semzm*s 1&.

30, Saln of Note; Change of Loan Serviver; Notice of Grievance. The Note or a partinlintarest iy the Note
{logether with this Seaurity Instrurnant) can e sobi one of mors times withowt prior notice 1o Borrower. A xale
rrught resull i 2 changs n e antity knows a8 the "Loaan Servicer”) that collects Pertodic Paymentds due uncé&r
the Mots and this Seourily Instrumant and performs other morigage loan servicing obligations under e No
this Seourity instrument, and Applicabie Law Thers also might ba one or mors changes of the Loan Senvie &::
urrelated © 2 sate of tha Nofte. ¥ there s a change of the Loan Servicer, Borrowsr will ba givan writlan notios
of the change which will stale the names angd address of the new Loan %ew:zer\ the address 1o which paymsenis
should e made and any othar information RESPA reguirss in connaction with a notice of transfer of servicing.
i the Note is soid and thereafter the Loan s senviced by & Loan Sarvizer other than the purchaser of the Note, the
morigages loan sevvicing obligations o Borrower will remaun with the Loan Servicer or be timansfarrad o a sucoessor
Loan Servicer and are not asaumead by e Node purchaser unless odharwiss providad by the Note purchasarn

Neaithar Borrower Y Lanidar may Commancs, joir, or be joined to any judicial action (as aither gn individusal
figant or the memper of 1 class) that arises from the other party’s sctions pursuant i this DSeounty Insfrument
of that allsges that the othear party has breachad any provision of, of any duty uwe\ ¥y reason of, this Securily
fnstrument, untlt such Borrowsy or Lender has notified the olber party (with such nalics given in compliance eith
e requirements of Section 18) of such alleged brageh and afforded ths other party hereto a reasonable ;,er.s d
after the giving of such notice fo lake correstive action. i Applicable Law provides a time period which ¥
siapse beforg oertam actan aan be taken, that tims paricod will be deesmad o be reasonable fv T DUTDIDSeS a* “é“m
parsgrash. Tha notice of socoloration and spportundly 10 curs given 10 Borrowsr pursuant b Section 8
notics of acosleration given 1o Borrower pursuant o Sectinn 18 shall be desmed 1o satisy the ﬂm%-:.e ?:iﬁd
sppoeriuruty (0 take corrective achion wrovisions of this Seclion 20,

2%, Hazardous Subsiances. As usad in this Seofion 21 (&) "Hazardous Substances” are thoss subsiances
defined as toxic or hazardous substances, polulanis, of wastes by Boviconmandal Law and ths following
subsstanoes: gasoling, kerosene, other fammable o lovio pelralsum products, toodc pesticides and herbicides,
veintile sofvents, materials containing asbesios or formaldehyde, and radisactive materialal () “Environmental
{sm means fedara! laws and Bws of the hrisdiction where tha Froperly 8 located that ieia @ o health, safety
OF VIVHY \nmeﬂiai protechon. () “Emnvironmental Clearup” includes any response action, remeadial action, of
ravvicsval sictinn, as definaed in Enviranrnental Lave; and {d) an "Envirarenental Condition” means a condibon that
TEDN LAUSY, ms?r';m;te, to, or stherwiss trigger an Emvvironmandat Cleanup.,

Barrower shall not cause or parmit the presence, use, disposal, storags, o release of any Mazardous
Subshanoces, of threaten o refease any Hazardous Substances, on or in the Property. Borrowsr shall not do, noy
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aliow anyone efsa 1o do, anvthing affecting the Property {a) thatis in viclation of any Emnvironmental Law, (k) which
creates an Environmental Condition, or {o) which, dus 1o the presencs, use, or relsase of a Magardous
Substance, creatas a condition that esci\«useiv affects tha valuae of the Froperty. The praceding hwo saniences

haff not apply 10 the presence, use. or storags on the Proparty of small guantities of Hazandous Substances
that are genemlly recognized 1o e appropriate 1o normal residential uses and o maintenance of the Property
{including, but aot Hmited 1o, hazardous substancas i consumer producis),

Sorrowar shall prompily give Lender wrillen notice of {3} any investigation, claim, demand, awsuit or athey
aciion by any govammeantal o raguiniony agency O private parly involing the Propaerty and any Mazardous
Substancs of Environmantal Law of which Borrower has actual Rnowledgs, (b)) any Environmaenta) Qondilion,
including but not imited o, any spifling, jeaking. discharge, release or threat of relgase of any Hagards
Substance, and {o} any condibion causes by the prasencs, use of relesass of a Hazardous Substante which
axﬁver\ew affecis the value of the Fropenty. if Borrower laarns, of is notified by any qmzcn\frmwi 1} oF regubatory
suthority, or ary private peety, that sy remeval of other remadiation of any Hazardous Bubstance affecting the

Qrope;ty is necessary, Rorrowsr shall promptly lake all necessary remadial actions in ;zz.ccrdam-g» with
Enviranmental Law. Nothing herain shall create any obligation on Lander for an Enviranimenial Cleanup,

NON-URFORM QOVERANTS., Borrawer and Lendesr further covenant and agras as followws!

22, Acceloration; Remediss, Lender shall give notice to Rorrower prioy o acceleration following
Borrower's hroach of any sovenant or agresmeant in this Security Instrument {(but not priov to
accelsration under Section 18 uniess Applicabie Law provides otherwisel. Ths notios shall specify: {af the
detfauil; () he action reqguiresd (o cure the defaull (o} a date, not Iass han 30 days from the dats the
sotice i given 1o Borrower, by which the default must be cured; and {d) that faliure 1o sure the default
an or bafors the date spesifisd in the notics may result v acceleration of the sums ssoured by this
Seourity Instrumen, foreciosurs by judicial proceeading and sale of the Property. The notive shall further
informy Borrowse of the right o reinsiate after accelerstion and the right (o assert in the faraciosure
proceeding ths nor-axistence of & defaull or any other defense of Borrowsr 1o acoeleration and
forscivsurs. if the defauit is not cured on or before the dats specifled by ths notine, Lendsr at s option
may reguire inunediate payment in full of all sums secwred by this Sscurity Instrument without further
demnand and may forscioss this Sascurity Instnunent by judicial proceeding. Lender shall be antitled to
cotfect a3l expenses incurrad in pursuing the romedies provided in this Section 22, ncluding, bt nat
timited o, reasonabls altomeys’ feas and costs of tide svidonce.

23, Release. Upon payment of all sums securad by this Securily Instrument, Lendsr shall release s
Recurity Instrument. Lendsr may chargs Borrower a fee for raigasing this Securlty Instrument, but only ifthe fza
s paid o o ihird parly for services rendered angd the charging of the fee is permittad under Apghicable Law.

24, Wansars, B'\*mwe* refinguishes all right of dower and walbves all right of homestesd and distributivae
share in and 1o the Propsity. Borrower walves any night of axemplion as o the Property.

28, HORESTEAD EXEMPTION WANNER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS 1N MANY
CASER PROTECTED FROM THE CLARS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE, ARD
THAT BY SICAING THIS MORTRASGE, | VOLUNTARILY GIVE UP MY RIGHTY TO THIS PRUTECTION FOR
THIS MORTQAGED PROPERTY WiTH ﬁi&?&;&? O CLARMS BASED UPON THIR MORTGAGE

S OTAL {Saal}
DARTR

{Rexai}

CHELSEA TTETENSEY - s RETE
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26. Rodempiion Pariod. ¥ the Properiy i las than 10 aores in size and Lender walves in any forecloswrs

proceeding any right io a deficlency judgmeani againg Borrowse, the perted of redemption from judicial sale shall

be resuced to 8 months, f the court finds that the Proparty has beean abandoned by Borrower and Lander waives

any Fight o 2 deficlency udgment agamst Borrowsr, the perind of redemplion from judicial sale shall be raduced

o B0 davs. The provisions of this Ssction 28 shall be construed o condorm to the provisions of Sections 828.28
and 838.27 of the Code of fows.

BEFORTANT READ SEFORE SIGRING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BEQAUSE ORLY THOSZE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERME OR ORAL
PROMISES NOT CONTAIRNED IN THIS WRITTEN CONTRAQT MAY BE LEGALLY ENFORCEDR. YOU MAY
CHANGE THE TERMS OF THIS AGRESMENT ORNLY BY ARDTHER WRITTEN AGREEMENT

BY SIGNING BELOW Borrower accepts and agraes {0 the terms and covenants corttamad i s Seourily
instnanent and in any Rider executed by Rorrower and recorded with i

TATE UHRISTENSER DATR

[

\ ;:\ e RS s e “{‘5\?&1&%?}
SHELSEA CHRISTENSEN TURATE

Biate of HOWA
County of MARIBOR Folk

This record was ackanwiadgad bofore me on this 28th day of OUTOBER, 2020 {Data) by TATE
CHRISTENSEN AND CHRLIEA CHRISTENSEN (Namels} of individuai{s}}

ESS

{Dignature of notarial officern)

Attornmaey at Law

Tiia of office

My commission sxpires: 0L/38723022

L SR AR

Landar Compass Morigage, ino.
RMLS 3 21808

Loan Originatan Douglas Glads
RALE 1 1038347
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LEGAL DESCRIPTION
EXHIBIT A

Lots Five {5) and Six {8} in Block Four {4} of A. B. Shriver’s
Addition to the Town of Winterset, Madison County,
owa.

Locally Known As 719 W. Filmore, Wintersset, 1A
50273



