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MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $125,000.00. Loans and advances up to this
amount, together with interest, are senior to indebtedness to other creditors under subseqguantly
recorded or filed mortgages and ligns.

The names of all Grantors (somestimes "Grantor”) can be found on page 1 of this Mortgage. The names
of all Grantess {sometimes “Lendar™) can be fourd on page 1 of this Morigage. The properly addrass
can be found on page 1 of this Mortgage. The legal description can be found on page 1 of this
Morigage. The parcel identification number can be found on page 1 of this Mortgage.

THIS MORTGAGE dated October 23, 2020, is made and executed befween Ronald S. Tryon aka R.
Scott Tryon and Laura M. Tryon aka Laura Tryon; husband and wife {(referred to below as "Grantor™}
and Lincoin Savings Sank, whose address is 312 Nile Kinnick Drive, Adesl, 1A J0003 (referred 1o Delow
as “Lender”™}.

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages and conveys to Lender and
granis to Lender a security interest in all of Grantor's right, title, and interest in and to the following
described real property, together with all existing or subsequently erecied or affixed buildings,
improvements and fixtures; renis and profits; all easements, righis of way, and appurienances; all
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation
rights); and all other righis, rovaities, and profits relating to the real property, including without
Himitation all minerais, oll, gas, gecthermal and similar matters, {the "Real Property”) located in Madison
County, State of lowa:

Lot Five {5} and the North Half (1/2) of Lot 8ix {8} in Block Five {5} of Birchwood Estates Plat No.
4. an Addition to the City of Wintarset., Madison County. lows

The Real Property or its address is commonly knownt as 8082 14th Ave. N., Winterset, & 50273. The
Real Property parcel identification number is 8200083065451 000.

CROSS-COLLATERALIZATION. in addition toc the Credit Agreement, this Morigage secures ail
obligations, debis and Habilities, plus interest thereon, of Grantor to Lander, or any one or more of
them, as weil as all claims by Lender against Grantor or any one or more of them, whether now
axisting or hereafter arising, whether related or unrelated to the purpose of the Credit Agreement,
whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetlermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable
individually or jointly with others, whether obligated as guaranior, surety, accommodaiion party or
otherwise, and whether recovery upon such amounis may be or hereafler may become barred by any
staiute of limitations, and whether the obligation to repay such amounis may be or hereafter may
becoime cotherwise unenforceabls. If the Lender is required to give notice of the right 1o cance! under
Truth in Lending in connection with any additional {oans, extensions of credit and other liabililies or
obligations of Grantor to Lender, then this Morigage shall not securse additional loang or obligations
uniess and untll such notice is given.
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REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
ravolving line of credit, which obligates Lender to make advances to Grantor so long as Grantor
comiplies with all the terms of the Credit Agreement. Such advances may ke made, repaid; and remade
from tims to time, subject to the fimitation that the fotal cutstanding balances owing at any one tims,
not inciuding finance charges on such balance at g fixed or variable rate or sum as provided in the
Credit Agreement, any temporary everages, other charges, and any amounis expended or advanced as
providad in either the Indebtedness paragraph or this paragraph, shall not excesd the Credit Limit as
provided in the Credit Agresment. It is the intention of Grantor and Lender that this Morigage secures
the balance cutstanding under the Credit Agreement from time fo time from zero up to the Credit Limit
as provided in the Credit Agreement and any intermediate balance.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and
future leasas of the Property and all Renis from the Property. in addition, Grantor granis to Lender a
Uniform Commerclal Code security interest in the Personal Property and Rents. The lien on the rents
graniad in this Morigage shail be effective from the dale of the Morigage and not just in the event of
defaull.

FUTURE ADVANCES. In addifion {o the Note, this Morigage secures all fulure advances made by
Lender to Borrower or Grantor whether or not the advances are made pursuant to a commitment
Specifically, without fimitation, this Morigage secures, in addition o the armmounis specified in the Note,
all future amounis Lender in its discretion may loan to Grantor, together with all interest thereon;
howsaver, in no event shall such future advances (excluding interest) exceed in the aggregale
$125,000.00.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYNENT OF THE INDEBTEDNESS
AND (B} PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE
CREDIT AGREEMENT, THE RELATED DOCUMERNTS, AND THIS MORTGAGE. THIS MORTGAGE I8
GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as cotherwise provided in this Morigage, Granior shall pay to
Lender all amounts securad by this Mortgage as they become due and shall strictly perform all of
Grantor's obligations under this Morigags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and
use of the Property shall be governed by the following provisions: Grantor represents and warrants
that: {1} There are not now and will not be any wells situated on the Property; (2) There are not now
and will not be any solid waste disposal sites on the Properly, (3) There are not now and there will
nol be any hazardous wastes on the Propertyr (4) There are not now and there will not be any
underground storage tanks on the Property.

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in
possession and control of the Property; (2) use, operate or manage the Property; and (3} collsct

the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and prompily perform all
repairs, replacements, and maintenance necessary o preserve ifs value.

Compliance With Envirenmental Laws. Grantor represents and warrants to Lender that: (1) During
ithe perind of Grantor's ownership of the FProperty, there has been no use, generation, manufacture,
storage, treatment, disposal, release or threatened release of any Hazardous Substance by any
person on, under, about or from the Property; {2) Grantor has no knowledge of, or reason io
believe that there has been, except as previousiy discliosed to and acknowledged by Lender in
writing, (&) any breach or violation of any Environmental Laws, (b) any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance on, under, about or from the Properly by any prior owners or ococupants of the Properiy,
ar (¢} any actual or threatensd ldgaton or claims of any kind by any person reiating to such
matiers; and (3) Except as previously disclosed to and acknowiedged by Lender in writing, (&)
neither Grantor nor any tenant, contractor, agent or other autharized user of the Property shall use,
generate, manufacture, store, freat, dispose of or release any Hazardous Substance on, under,
about or from the Property; and (B} any such activity shall be conducted in compliance with all
apptlicable federal, state, and local laws, regulations and ordinances, inciuding without limitation all
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Froperty to make
such inspections and tesis, at Granior's expense, as Lender may deem appropriate to determine
compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be consirued to create any responsibility or
liability on the part of Lender {o Grantor or to any other person. The representations and warranties
contained herein are based on Grantor's due diligence in invastigating the Property for Hazardous
Substances. Grantor hereby (1) releases and walves any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, labilities, damages, penallies, and expenses which Lender may directly or indirectly
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sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any
use, generation, manufacture, storage, disposal, release or threatened release ocoourring prior to
Grantor's ownership or interest in the Property, whether or not the sams was or should have been
known to Grantor. The provisions of this ssciion of the Maorlgage, including the obligation 1o
indemnify and defend, shali survive the payment of the indebiedness and the satisfaction and
reconveyance of the Hen of this Mortgage and shall not be affected by Lender's acquisition of any
interest in the Property, whether by forsclosure or otherwiss.

Nuisancs, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, perrnit, or
suffer any stripping of or waste on or o the Property or any portion of the Property. Without
limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerais (including ofl and gas), coal, clay, scoria, soil, gravel or rock
producis without Lender's prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real
Properly without Lender's prior wrilen consent. As a condition to the removal of any
Improvernents, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such mprovements with Improvements of al least equal value.

Lender's Right o Enter. Lender and Lender's agents and representatives may enter upon the Real
Properily at all reasonable times to attend to Lender's interests and to inspect the Real Properly for
purposes of Grantor's compliance with the {erms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ardinances, and regulations, now or hereafter in effect, of all governmental authorities applicable to
the use or ocoupanacy of the Property. Grantor may contest in good faith any such law, ordinance,
or regulation and withhold compliance during any proceeding, including appropriate appeals, so fong
as Grantor has notifisd Lender In wriling prior {o doing so and so long as, in Lender's scle opinion,
Lender's interests in the Property are not jeopardized. Lender may reqguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees nsither to abandon or lzave unattended the Property. Grantor shall
do ali other acts, in addition to those acts set forth above in this section, which from the character
and use of the Properiy are reasonably nacessary to protsct and preserve the Property.

DBUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and
payable ali sums securad by this Mortgage upon the sale or transfer, without Lender's prior written
consent, of all or any part of the Real Properly, or any inierest in the Real Property. A “sale or
transfer® mesans the convevance of Real Property or any right, iitle or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or involuniary; whether by outright sale, deed,
instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than
three (3) years, iease-option contract, or by sale, assignment, or transfer of any beneficial interest in or
to any land trust holding title to the Real Property, or by any other meathod of conveyance of an interest
in the Rea! Properlty. However, this oplion shall not be exercised by Lender if such exercise is
prohibited by federal iaw or by lowa law.

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Property are part of
this Morigage:

Payment. Grantor shall pay when due {and in all events prior to delinguency) all taxes, payrol
taxes, special taxes, assessments, water charges and sewer service charges levied ggainst or on
account of the Property, and shall pay when due all claims for work deone on or for services
randered or material fumished to the Property. Grantor shall maintain the Property free of any lens
having priority over or equal to the interest of Lender under this Morlgage, except for those liens
specifically agreed to in writing by Lender, and except for the Hen of taxes and assessments noi
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withihold payvment of any 18X, assessmeni, or claim in connaction
with a good faith dispuie over the obligation to pay, s¢ long as Lender's interest in the Property is
not jecpardized. If a lien arises or is filed as a resull of nonpayment, Grantor shall within fifteen
(18} days afier the lien arises or, if a Hen is filed, within fifleen {15) days after Grantor has nhotice of
the filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a
sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the flen plus any costs and atiorneys' fsas, or other charges that could accrus as a result
of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and
shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name
Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of
pas{ment of the taxes or assessments and shall authorize the appropriate governmental official to
deliver to Lender at any time a wrilten statement of the laxes and assessmenis against the
Property.
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Notice of Construction. Grantor shali notify Lender at least fifteen (18) days before any work is
commenced, any services gre furnished, or any materials are supplied fo the Property, If any
mechanic’s lHen, materalmen's len, or oiher lien could bs asserted on account of the work,
sarvices, or materials. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part
of this Mortgags:

Maintenance of Insurance. Granier shall procure and maintain policies of fire Insurance with
standard extended coverage endorsements on a replacement basis for the full insurable value
covering all Improverments on the Real Property in an amount sufficient to avoeid application of any
ceinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be
written by such insurance companies and in such form as may be reasonably acceptable 1o Lender,
Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation
that coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior writlen
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such
notice. Each insurance policy also shall include an endorsement providing that coverags in favor of
Lender will not be impaired in any way by any act, omission or defaull of Grantor or any other
person. Should the Real Properily be [ocated in an area designated by the Administrator of the
Fedaral Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain
and maintain flood insurance, If available, for the maximum amount of Grantor's credit ine and the
full unpaid principal balance of any prior liens on the properly securing the loan, up o the maximum
policy limits set under the National Flood Insurance Program, or as ctherwise required by Lender,
and to meaintain such insurance for the term of the loan. Flood insurance may be purchased under
the Naiional Fiood Insurance Program, from privaie insurers providing "private flood insurance” as
defined by applicable federal flood insurance siatules and regulations, or frormm ancother flood
insurance provider that is both acceptable to Lender in s scle discretion and permilted by
applicable federal flocod insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
Property. Lender may make proof of loss if Grantor fails o do so within fifleen (15) days of the
casually. Whether or not Lender's security is mpaired, Lendar may, at Lender's slection, receive
and retain the proceeds of any insurance and apply the proceeds ito the reduclion of the
indebtednass, payment of any lHen affscting the Properly, or the restoration and repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or desiroyed Improvements in a manner satisfactory to Lender. Lender shall,
upon satisfactory proof of such expenditure, pay or raimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not in defaull under this Mortgage. Any
proceeds which have not been disbursed within 180 days afier thelr receipt and which Lender has
not committed o the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Mortgage, then o pay accrued interest, and the remainder, If any, shall
be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment
in full of the Indebledness, such proceads shall be paid to Grantor as Grantor's interests may
appear,

LENDER'S EXPENDITURES. If Grantor fails {A) fo keep the Property free of all taxes, liens, security
interests, encumbrances, and other claims, (B} to provide any required insurance on the Property, or
{C) 1o make repairs to the Properly then Lender may do so. If any action or procseding is commenced
that would materially affect Lender's interests in the Property, then Lender on Grantor's behalf may, but
is not required to, take any action that Lender believes to be appropriate Lo prolect Lender's interests.
All expenses incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Credit Agreement from the date incurred or paid by Lender to the date of repavment by
Grantor. Al such expenses will become a part of the indebtedness and, at Lendar's option, will (&)
De payable on demand; (B} be added o the balance of the Credit Agreement and be apporfionad
among and be payable with any installment paymentis to become due during either (1) the term of any
applicable insurance policy: or (2} the remaining term of the Credii Agreement; or (C) be treated as a
balloon payment which wili be due and payabile at the Credit Agreement's maturity. The Maorigage also
will secure pagyment of these amounts. The rights provided for in this paragraph shall be in addition to
any other rights or any remedies to which Lendsr may be entitled on account of any defaull. Any such
action by Lender shall not be construad as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a
part of this Morigage:

Title. Grantor warrants that: {a) Grantor holds good and markelable title of record to the Property
in fee simple, free and clear of all llens and encumbrancas other than those set forth in the Real
Properly description or in any title insurance policy, title report, or final title opinion issusd in favor
of, and accepted by, Lender in connection with this Mortgage., (b} Grantor has the full right,
power, and authorily to execute and deliver this Mortgage to Lender, and () the liens granted
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hereby are not the type of lien referred 1o in Chapter 575 of the lowa Code Supplement, as now
enacted or hereafter modified, amended or replaced. Grantor, for itself and all persons claiming by,
through or under Grantor, agrees that it claims no Hen or right to g llen of the type contemplated by
Chapter 875 or any other chapter of the Code of lowa and further waives all nolices and rights
pursuant to said law with respect to the liens hereby grantsd, and represents and warranis that it is
the sole party entitled to do so and agrees to indemnify, defend, and hold harmless Lender from any
loss, damage, and costs, including reasonable aitorneys’ fees, threatened or suffered by Lender
arising either directly or indirectly as a result of any claim of the applicability of said law to the llens
hereby granted.

Defense of Title. Subject to the exceplion in the paragraph above, Grantor warrants and will
forever defend the title to the Property against the lawiful claims of all persons. In the event any
action or praceeding is commenced that questions Grantor's title or the interest of Lender under
this Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal
party in such proceeding, but Lender shall be entitied to participate in the proceeding and o be
represented in the proceeding by counsel of Lender's own choice, and Grantor will defiver, or cause
to be delivered, to Lender such instruments as Lender may request from time o time o permit such
participation.

Compliance With Laws. Grantor warranis that ihe Property and Grantor's use of the Froperly
complies with all existing applicable faws, ordinances, and regulations of governmeantal authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage
shall survive the execution and delivery of this Mortgage, shall be continuing in nature and shall
remain in full force and effect until such time as Grantor's Indebtednsss is pald in full

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this
Mortgages:

Proceedings. If any procesding in condemnation is filed, Grantor shall promptly notify Lender in
writing, and Grantor shall promptly take such steps as may bs necessary to defend the action and
obtain the award. Grantor may be the nominal party in such procaeding, but Lender shali be
entitied to participate in the proceeding and o be represented in the procesding by counsel of its
awrn choice, and Grantor will deliver or cause 1o be delivered 1o Lender such instrurmnenis and
docurmnentation as may be requested by Lender from fime 1o time to permit such participation.

Appiication of Net Procesads. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in Hieu of condemnation, Lender may at its election
require that all or any portion of the net proceeds of the award be applied to the Indebtedness or
the repair or restoration of the Property. The net proceeds of the award shall mean the gward afier
payment of all reasonable costs, expenses, and attomeys' fees incurred by Lender in connection
with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The Tollowing
provisions relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents
in addition to this Morigage and take whatever other action is requested by Lender o perfect and
continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as
described below, togsther with all sxpenses incurred In recording. perfeciting or continuing this
Morigage, including without limitation all taxes, fees, documeantary stamps, and cother charges for
recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies; (1) a specific tax upon
this type of Morigage or upon all or any part of the indebtedness secured by this Mortgags: (2) a
specific tax on Grantor which Granior is authorized or reguired to deduct from payvments on the
ndebtadness secured by this type of DMortgages; {=> @ tax on this Wype of Maortgage chisirgeable
against the Lender or the holder of the Credit Agreement; and (4) a specific tax on all or any
portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. f any tax to which this section applies is enacted subsequent to the date of
this Mortgage, this event shall have the same effect as an Event of Default, and Lendsr may
exarcise any or all of its available remedies for an Event of Default as provided below uniess
Grantor etther (1) pays the tax before it becomes delinquant, or (2} contests the tax as provided
above in the Taxes and Liens section and deposits with Lendsr cash or a sufficient corporate surety
bond or other sscurily satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Morigage as a security agreement are a part of this Morigage:

Security Agreement. This instrument shall constitule a Security Agreement to the exient any of the
Property constitutes fixtures, and Lender shall have afl of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.
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Security Interest. Upon request by Lender, Granfor shall take whatever action is requested by
Lender to perfect and continue Lender's securily interest in the Personal Property.  In addition to
recording this Mortgage in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Morigage as
a financing statement. Grantor shall reimburse Lender for all sxpensas incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upon default, Granior shall assermble any Personal Property
not affixed to the Property in a manner and at a place reasonably convenient to Granior and Lender
and make it available (o Lender within three (3) days after receipt of written demand from Lender o
the exient pasrmitted by applicable law.

Fixture Filing. From the date of its recording, this Mortgage shall be effective as a financing
staterent filed as a fixture filing with respeact to the Personal Property and for this purpose, the
name and address of the debior is the name and address of Grantor as set forth on thse first page of
this Morigage and the name and address of the secured party is the nams and addrass of Lender as
set forth on the first page of this Mortgage.

Addresses. The mailing addresses of Granior (debior) and Lender (secured party) from which
information concerning the security interest granted by this Mortgage may be obtained (each as
required by the Uniforrm Cormmercial Code) ars as stated on the first page of this Mortgags.

FURTHER ASSURANCES; ATTORNEY-IN-FACT,. The following provisions relating to further assurances
and atiorney-in-fact are a part of this Morigage:

Further Assurances. Af any time, and from time to time, upon reguest of Lender, Grantor will
maksa, execute and daliver, or will cause to be made, executed or delivered, to Lender or to Lender's
designee, and when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the
case may be, at such times and in such offices and places as Lender may deem appropriate, any
and all such mortgages, deeds of frust, security deeds, security agresments, financing stalements,
continuation statements, instruments of further assurance, certificates, and othsr documsenis as

way, in the sole opinion of Lender, be necessary or desirable in order to effectuale, complete,
perfect, continue, or preserve {1} Grartor's obligations under the Credit Agresment, this
Morigage, and the Related Documents, and (2) the llens and security interests created by this
Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited
by faw or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matiars referrad to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's expenss. For such purposes,
Granior hareby irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making,
executing, delivering, filing, recording, and doing all other things as rmay be necessary or desirable,
in Lender's sole opinion, to accomplish the matlters referred {o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays alf the indebtedness when due, terminates the credit line
account, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantor a suiiable satisfaction of this Morigage and suitable statements of
termination of any financing statemeant on file evidencing Lender's security inlerest inn the Rants and the
Fersonal Property. Granfor will pay, If permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:
{A} Grantor commits fraud or makes a material misrepresentation at any time in connection with the
Cradit Agreement. This can include, for example, a false siatement about Granior's income, assets,
llabilities, or any other aspects of Grantor's financial condition. (B) Grantor does not mest the
repayment terms of the Credit Agreement. (G} Grantor's action or inaction adversely affecis the

coliatearal or Lender’s rights et oailatersis ks e P, o ::-:x:arnlole, Faalleirea to ryizmirtodey roquired
insurance, wasts or destructive use of the dwelling. failure to pay taxes, death of all persons liable on
the account, iransfer of itle or saie of the dwelling, creation of a senior lien on the dwelling without
Lender's permission, foraclosure by the holder of another len, or the use of funds or the dwelling for
prohibifed purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may sxercise any one or more of the following righis and
remedies, in addition to any other righis or remedies provided by lavw:

Accelerate Indebtedness. Lender shall have the right at its option, after giving all required notices
of default and after passage of any grace pericd, to declare the entire indebtedness immediately dus
and payable, including any prepayment penalty that Granior would be required to pay without
notice, except as may be exprassly required by applicable law.

UCC Remediss. With respect to all or any part of the Personal Property, Lender shall have sl the
righis and remedies of 2 secured party under the Uniform Commercial Code.
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Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the
Property and collect the Rerts, including amounts past due and unpaid, and apply the net proceeads,
over and above Lendear's costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or other user of the Propertly to make payments of rent or use fees direclly fo
Lender. If the Renis are collected by Lender, then Grantor irrevocably designates Lender as
Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceads. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise iis rights
under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of ail
or any part of the Property, with the power to protect and preserve the Property, to operate ihe
Froperty preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may
serve without bond if permitted by law. Lender’s right to the appointment of a receiver shall exist
whether or not the apparent valus of the Property exceeds the indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any
part of the Property.

Nonjudicial Foreclosure. Lender may sxercise the right to non-judicial foreclosure pursuant o lowa
Code Section 654.18 and Chapter 855A as now snacted or hereafter modified, amended or
replaced.

Deficiency Judgment. If pesrmitted by applicable law, Lender may obtain a judgment for any
deficiency remaining in the indebtedness due to Lender after application of all amounts received
from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is seld
as provided above or Lender otherwise becomes sntitied to possession of the Property upon default
of Grantor, Grantor shall become a lenant at sufferance of Lender or the purchaser of the Properly
and shall, at Lender's aption, either {1) pay a reasonable rental for the use of the Property, or {(2)
vacate the Propsrly immediately upon the demand of Lender. This paragraph is subject to any
rights of Grantor, under jowsa law, to remain in possession of the Property during a redemption
period.

Other Remadies, Lender shall have all other rights and remedies provided in this Mortgage or the
Credit Agreement or available at law or in equily.

Sale of the Property. To the exient permitted by applicable law, Grantor hereby waives any and ali
right to have the Property marshalied. In exercising its righis and remedies, Lender shall be fres to
sell all or any part of the Property together or separately, in one szale or by separate sales. Lender
shali be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale
of the Personal Property or of the time after which any private sale or other intended disposition of
the Personal Property is to be made. Reasonable notice shall mean notice given at least ten (10)
days before the fime of the sale or disposition. Any sale of the Personal Property may be made in
conjunction with any sale of the Real Propeirty.

Shortened Redemption. Grantor hereby agrees thatl, in the event of foreciosure of this Mortgage,
Lender may, at Lender's sole option, elect to reduce the period of redemplion pursuant o lowa
Code Sections §28.26, 828.27, or §28.28, or any other lowa Code Section, to such time as may
e then applicable and provided by iaw.

Election of Remedies. All of Lender's righits and remedies will be cumuiative and may be exsrcised
alone or together. An eclection by Lender to choose any one remeady will not bar Lender from using
any other remedy. If Lender decides {0 spend money or to perform any of Grantor's obligations
under this Morigage, after Grantor's failure to do so, that decision by Lender will not affect
Lender's right to declare Grantor in defauit and o exercise Lander's remedies.

Attorneys’ Fees; Expensas. If Lender institutes any suilt or action to enforce any of the terms of
this Morigage, Lender shall be entitled {0 recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appesal. Whether or not any court action is involved, and to
the extent not prohibited by law, ali reasonable expenses Lender incurs that in Lender's opinian are
necessary at any time for the protection of its interest or the enforcement of its rights shall becoms
a part of the indebtedness payable on demand and shall bear interest at the Credit Agreement rate
from the date of the expenditure until repaid. Expeanses covered by this paragraph include, without
imitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's
legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruploy proceedings (including efforts to modify or vacate any automatic stay or injunction,
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appeals, and any aniicipated post-judgment collection services, the cost of searching records,
obiaining title reports (including foreciosure reports), surveyors’ reporis, and appraisal fees and title
insurance, to the exient parmitied by applicable law. Granlor also will pay any court cosis, in
addition g all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice
of default and any notice of sale shall be given in writing, and shall be effective when actually
delivered, when actually received by telefacsimile (unless otherwise required by law), when deposited
with a nationally recognized overnight courier, or, if mailed, when deposited in the United Siales mail,
as first class, certified or registered mail postage prepaid, directsd to the addresses shown near the
beginning of this Mortgage. All copies of notices of foreclosure from the holder of any llen which has
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Maortgage. Any person may change his or her address for notices under this Mortgage by giving formal
written notice to the other person oF persons, specifyving that the purpose of the notice is to changs the
parson's address. For notice purposes, Granior agress to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is desmed o be notice given to all Grantors. It will
he Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Morigage:

Amendments. What is written in this Mortgage and in the Related Documents is Granior's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any
change or amendment 1o this Mortgage must be in writing and must be signed by whosver will be
bound or obligated by the changs or amendment.

Caption Headings. Caption headings in this Mortgags are for convenience purposes only and are
not o be used toe interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the
axtent not preempted by federal law, the laws of the State of lowa without regard to its conflicts of
law provisions. This Morigage has been accapied by Lender in the State of lowa.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several,
and al references to Grantor shall mean each and every Grantor, This means that each Grantor
signing below is responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any
right will not mean that Lender has given up that right. If Lender does agree in writing to give up
one of Lender's rights, that deoes not mean Grantor will not have {o comply with the other
provisions of this Mortgage. Granicor also understands that if Lender does consent 1o a request,
that does not mean that Grantor will not have to get Lender's consent again if the situation
nappens again. Grantor further undersiands that jusi because Lender consents to one or more of
Grantor's requests, that does not mean Lender will be required to consent o any of Grantor's
future requests. Grantor waives presentment, demand for payment, protesi, and notice of
dishonor. Grantor walves all righis of exemption from execution or similar law in the Property, and
Grantor agrees that the rights of Lender in the Froperty under this Mortgage are prior to Grantor's
rights while this Mortgage remains in sffect.

Severability. If a court finds that any provision of this Morigage is not valid or should not be
aenforced, that fact by #self will not mean thal the rast of this Morlgage will not be valid or
enforced. Therefore, a court will enforce the rest of the provisions of this Morigage even if a
provision of this Mortgage may be found to be invaiid or unenforceable.

Merger. Thare shall be no merger of the inderest or esiate created by this Mortgage with any other
imterest or estate in the Property ot any tirme held by or for the boanefit of Lender in any capacity,

without the written consent of Lendsr.

Successors and Assigns. Subject to any limitations stated in this Morfgage on transfer of Grantor's
interest, this Morigage shall be binding upon and inure fo the benefit of the parties, their
successors and assigns. If ownership of the Properily becomes vasted in & person other than
Grantor, Lender, without notice to Grantor, may deal with Granior's successors with reference 1o
this Morigage and the indebledness by way of forbaarance or exiension without raleasing Grantor
from the obligations of this Morlgage or liability under the Indebtedness.

Time is of the Essenca. Time is of the sssence in the performance of this Morigage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
procesding, or counterciaim brought by any party against any other party.

Release of Righis of Dower, Homestead and Distributive Share. Each of the undersigned hereby
refinquishes all righis of dower, homestead and distributive share In and to the Properly and waives
all rights of exemption as o any of the Property. If 8 Grantor is not an owner of the Property, that
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Granior executes this Morigage for the sole purpose of relinquishing and waiving such rights.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrowar. The word “Borrower® means Ronaid 8. Tryon and bLaura M. Tryon and includes all
co-signers and co-makers signing the Credit Agreement and all their successors and assigns.,

Credit Agreement. The words "Credit Agreerment” mean the credil agreement dated Oclober 23,
2020, with credif limit of $125,000.00 from Grantor to Lender, fogether with all renewals of,
exiensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreemsnt. The maturity date of this Mortgage is October 27, 2040.

Envirommental Laws. The words "Ernvironmental Laws" mean any and all state, federal and local
statutes, reguiations and ordinances relating to the protection of human health or the smwironment,
including without limitation the Comprehensive Environmental Response, Compensalion, and
Liability Act of 1980, as amended, 42 U.5.C. Section 3601, et seq. ("CERCLA"), the Superfund
Amendments and Reauthorization Act of 1886, Pub. L. No. 82-498 ("SARA"), the Hazardous
Materials Transportation Act, 48 U.S.C. Section 1801, et s=q., the Resource Conservation and
Racovery Act, 42 U.S.C. Section 8301, et saqg., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto.

Event of Default. The words "Event of Defaull” mean any of the evenis of defaull st forth in this
Mortgage in the events of default section of this Morigage.

Grantor. The word "Grantor” means Ronald 8. Tryon and Laura M. Tryon.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chamical or infecticus characteristics, may causse or pose &8
present or potential hazard to human heaith or the environment when improperly used, ireated,
stared, disposed of, generated, manufactured, transporied or otherwise handled. The words
"Hazardous Substances® are used in their very broadest sense and include without lmitation any
and all hazardous or toxic substances, materials or waste as dsfined by or listed under the
Environmental Laws. The term “Hazardous Substances® also includes, without limitation,
petroleum and petraisum by-producis or any fraction thersof and asbestos.

improvements. The ward “lmprovements” means all existing and future improvements, buiidings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

indebtednass. The word "Indebtedness” means all principal, interest and late fees, and other
amounts, costs and expenses pavable under the Credit Agreement or Related Documents, together
with all renewals of, exdensions of, maodifications of, consolidations of and substitutions for the
Credit Agreement or Related Documents and any amounis expended or advanced by Lender to
discharge Grantor's cbligations or expenses incurred by Lender o enforce Granior's obligations
under this Morigage, iogether with Interest on such amounis as provided in this Nortgage.
Specifically, without limitation, indebtedness includes ali amounts that may be indirectly secured by
the Cross-Collateralization provision of this Mortgage.

Lender. The word “Lender” means Lincoln Savings Bank, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit
Agrassment.

Mortgage. The word "Morigage” means this Morigage between Granior and Lender.

Personal Property. The words "Personal Property” mean all equipment, fidures, and cother articles
of personsal property now or hereafier owned by Grantor, and now or hereafter altached or affixed
to the Real Property; togsther with all accassions, parts, and additions to, all replacemsants of, and
afl substitutions for, any of such property: and together with aill proceeds f{including without
fimmitation all insurance proceeds and refunds of premiums) from any sais or giher disposition of the
Fropeariy.

Property. The word "Property” means oollectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interesis and rights, as further
described in this Mortgage.

Related Documsnts, The words "Related Documents” mean all promissory notes, credit
agreementis, loan agreements, environmental agreemeants, guarantiss, securilty agrsements,
mortgages, deeds of frust, securily deeds, collateral morigages, and all other instrumsenis,
agreements and documents, whether now or hereafter existing, exsculed in connection with the
Indebtedness.

Renis. The word "Rents" means all present and future rents, revenues, income, issuss, royalties,
profits, and other benefils derived from the Properiy.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL
CTHER DOCUMENTS RELATING TO THIS DEBT.

GRANTOR: —
X - Koot 7T
Ronald S, Tryon - 7 f :

X7 7 “a I //} V/0) Gt
[ Aadta M. Tryon é’/

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

GRANTOR UNDERSTANDS THAT HOMESTEAD PROPERTY {8 IN MANY CASES PROTECTED FROM
THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS
MORTGAGE, GRANTOR VOLUNTARILY GIVES UP GRANTOR'S RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAINMS BASED UPON THIS MORTGAGE. DATED
OCTOBER 23, 202¢.

GRANTOR: e ) (/ }

x /7 /ﬁﬁ@’b ZZV% { cc%/ / / /fz/éa.,_.m

Runaid S. Tryen

x/% A L] /ﬁmﬂ

atﬁ"a M. Tryomn

INDIVIDUAL ACKNOWLEDGMENT

STATE OF § {edid }
} 88
COUNTY OF \%\“3 PR RV }

This record was acknowledged before me on ED} C»?}-} 20 ZF:’ by Ronaid S.
Tryoen and Laura M. Tryon, husband and wifa.

/PN S o D A
%‘Légflf ) D Meedt
H o I o
- EILEEN VER WOERT Notary Public in and for the State of Q;,}w R

] 7 -
Emgm%;?gggg’:g;gggm WMy commission expires ] 5} 24 l'{ 2020y
g A,
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