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MORTGAGE

Legal Description on Page 2.
APN #: 04001050005000

DEFIRITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words usad in this document are also provided
in Secticn 18.

{A} "Security Instrument” means this document, which is dated May 4, 2022,

together with all Riders {o this document,

{8} “Borrower” is  NICHOLAS R AESCHLIMAN AND LINDSEY AESCHLIMAN, HUSBAND ANDWIFE..

Borrower is the morigegor under this Security Instrument,
{C) “Lender” is IH Mississippi Valley Cradit Union.

Lenderis 2 Corporation, organized and existing under the
faws of Hlinois, Lender's address is 2500 River
Drive, Moline, L §1288,

Lender is the moarigagee under this Security Instrument.

{D} “Note” means the promissory nole signed by Borrower and dated  May 4, 2022,

The Note states that Borrower owes Lender FOUR HUNDRED TWENTY THOUSAND AND NO0ge v« 2 *
*Q*"9('ﬁ'biQiﬁiﬂr*"/f&*ﬁhihﬁﬁi&ii*a*&*ﬁ**hk*ihib)’(ﬁiraDoiiars(u’s. $42a,000unﬁ %
plus interesi, Borrower has promised 10 pay this debt in reguiar Perlodic Payments and to pay the debt in full
not iater than  June 1, 2050,

(B} "Property” means the properly that is described below under the heading “Transfer of Rights in the

Eropesiv.” § Ios
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{F) “Loan” means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges
due under the Note, and all sums dus under this Secuily Instrumment, plus interest,

{G} *Riders” me ans all Riders 1o this Qewr ty Enatrurr Tt that are executed by Borrawer. The foliowing Riders
are (ol m, Brmf)v er {c

-

i Bdggnd Home Rider
{3 tiiferis) (sneciyl

¥y z\fder
L3 1-4 Family Rider
LI V.A Rider

{H) “Applicable Law” maans afi controfiing applicable federal state and local statules, regulations, ordinances
and administrative yules and orders (that havs the effest of law] as well as afi applicable final, non-appealable
judicial opinions,

{} *Community Association Dues, Fees, and Assessments” means alf dues, fees, asssssments and other
charges that are imposed on Borrower of the Property by a condominium association, homeowners association
or similar organization.

{J} “Electronic Funds Transfer” means any tansfer of funds, other than a transaction odginated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnatic tape so as to order, instrucl, or authodze a financial institution to debit or credi an
account. Such term includes, butis not limited to, point-of-sale transfers, automated tefier machine transactions,
transfers initialed by telephone, wire fransfers, and sutomated clearinghouse iransfers.

(K} "Escrow ltems” means thoss ilems that are described in Section 3.

{1} “Misceliansaus Procesds” means any compensation, settiernent, award of damages, or proceeads paid by
any third party (othe.i than insurance proceeds paid under the coverages describad in Section 3} for: (i) damagete,
or destruction of, the Property; (i} condemnation or other taking of all or any part of the Propertv {iit) conveyance
in fieu of xo‘wdemnamn ar (iv) misrepresentations of, or omissicns as to, the valus andior sondition of the Property.
{}} “Morlgage Insurance™ means insurance profecting Lender against the nohpayment of, or defauli on, the
Loar.

{N} “Periedic Payment” means the regularly scheduled amount dug for {i} principa! and interest under the Note,
pius {ii} any amounts under Section 3 of this Sscurity Instrument.

{0} “RESPA” means the Real Estale Setlement Proceduras Act {12 U.S.C. §2801 etseq.} and its implemanting
reguiation, Regutation X {12 C.FR. Part 1024), as they might be amended from e o time,; or any additional
of successor legislation or reguiation that govemns the same subject matter. As used in this Sgcurity Instrument,
"RESPA” refers (o all requiremants and resiricions that are imposed in regard to 1 "federally ralsted morigage
toan” even if e Loan does not qualify as a “federally relsted mortgags lvan” under RESPA.

{F} “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumad Borrower's obligations under the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument sectrss to Lender {} the repayment of the Loan, and all renewsls, extensions and
muodifications of the Note; and {ii} the performance of Bowower's covenants and agreements under this Security
Instrument and the Note. For this pirpose, Borrower revanably morigages, granis and conveys o Lender, with
psower of sale, the following describad property located in the Counly

{Fype of Recerding Jurisdiction] of  Madison {Name of Recarding Jurisdictionfs
LOT NINE {3) OF BLUEBIRD ESTATES SURDIVISION, LOCATED IN GOVERNMENT LOT FOUR {4} N
SECTION SEX {6}, IN TOWNSHIP SEVENTY-SEVEN {77} NORTH, RANGE TWENTY-SIX {36} WEST OF THE
5TH R, MADISON COUNTY, IOWA, AS SHOWN IN BOUNDARY LINE ADJUSTMENT SURVEY FILED 1N

BOOK 2018, PAGE 1803 ON APRIL 2,2018,IN THE OFFICE OF THE RECORDER OF MADISON COQUNTY,
oW,

APN # 04001050008000

which currently has the address of 1018 Terrace O, Van Metes,

{Streat] {Civl
fowea 80261 {"Property Address™)
iZip Code}

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all 2asements,
appurtenances, and fixtures now or hereafter a part of the property. Alf replacemants and additions shal also b
coversd by this Security instrument. All of the foregoing is referred 1o in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrgwer is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Proparty is unencumbered, sxcept for encumbrances of record.
Borrower warrants and will defend generallv the tifle o the Froperty against alf claims and jeﬂ‘anﬁ< subjact
to any encumbrances of record.

f\}&»‘
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limitad variations by jurisdiction to constitute 3 uniferm security Instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow lems, Prepayment Charges, and Late Charges. Bomower
shall pay when dug (e principal of, and interast on, the debt evidenced by the Note and any prepayment
chargas and iate charges due under the Note. Borrower shall alse pay funds for Escrow flems pursuant to
Section 3. Payments dus under the Note and this Security Instrument shall be made In U.8. currency. However,
if any check or other instrument recelvad by Lender as payment under the Note or this Securily Instrument is
returned to Lender unpaid, Lender may require that any or alf subsaquent payments due under the Note and
this Sacurity insirument be made in one of mors of the following forms, as selacted by Lender: (a) cash; (b} money
order: {¢) certified check, bank check, treasurar’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, Instrumentality, or entity; or {d} Electronic
Funds Transfer.

Paviments are deemed received by Lender when received at the locstion designated in the Note or at such
oiher location as may be designated by Lender in accordance with the nofice provisions in Section 15, Lender
may return any payment or partial payment if the payment or patial payments are insufficient to bring the Loan
current. Lender may 3coapt any paviment or partial payment insufficiant 1o bring the Loan current, without walver
of any rights hereunder or prejudics to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at e time such payments are accepted. If sach Periodic
Payment is applied as of its scheduled due date, then Lender nesd not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makss payment {0 bring the Loan current. if Borrower does niat
do 8o within & reasonable period of time, Lender shail either apply such funds or retum them to Borrawer, i not
applied earier, such funds will be applied to the oulstanding principal balance under the Note immediately prior
to foreciosure. No offset or cisim which Borrawer might have now or in the futtre against Lender shall rafieve
Borrower from making peyments due under the Note and this Security Instrument or parforming ihe covenants
and agreements securad by this Security instrumant,

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, it payments
accepted and applied by Lender shall be applied in the following order of pricrity: (3} interest dus under the Note;
(b} principal due under the Note; {g) amounts due under Section 3. Such payments shall be applied to each
Perindic Paymant In the order in which &t became due. Any remalning amounts shall be applied first 1o late
charges, second to any other amounts due under this Securlly Instrument, and then o reduce the principal
balence of the Note.

if L.ender receives a payment from Borrower for a delinquent Pericdic Payment which includes a sufficient
amount fo pay any late charge dus, ihe payment may be appiied fo the definquent payment and the late charge.
if mare than one Perdodic Paymaent is outstanding, Lender may apply any payment racaivad from Borrower 1o
the repayment of the Periodic Payments if, and to the extent that, 2ach payment can be paid in full. To the extent
that any excess sxists after the payment is applied  the full payment of one o more Perioadic Payments, such
excess may be appiied to any lste charges due. Moluntary prepayments shall be applied fiest 1o any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Rems. Rorrower shall pay (o Lender on the day Periodic Payments are due under
the Note, until the Note Is paid In full, 3 sum (the “Funds”) to provide for payment of amgunis due for: (a) taxes
and sssessments and other items which can attaiy priceity over this Securlly Instrument a5 a lien ar
ancumbrance on the Property; (b) leasehold payments or ground rents an the Propesty, if any; {0} premiums
for any and all insurance required by Lender under Section §; and (d) Mortgage insurance promiums, if any,
or any sums pavabie by Borrower to Lender in keu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These Rems are called "Escrow ftems.” Al arigination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Faes, and
Assassments, if any, be escrowed by Borrower, and such dues, fees and assessm shatl be an Escrow Hem.
Rorrower shall promptly fumnish to Lender all notices of amounts to be paid undsr this Saction. Borrower shalf
pav Lender the Funds for Escrow itemns uniess Lender waives Borrowed's obiigation fo pay the Funds for any
or 3l Escrow ltems, Lender may walve Borrower's obligation to pay o Lender Funds for any or all Escrow ltems
at any time, Any such walver may only be inwriling. In the event of such waiver, Borrower shail pay directly, when
and where paysbie, the amounts due for any Escrow ferns for which payment of Funds has baen waived by
Lender and, if Lender raquires, shall furnish 1o Lender receipts evidencing such paymant within such time periad
as Lender may require. Borrower's obligation o make such payments and o provide receipts shall for il
purposes be deemed to be 2 covenant and agreement containad in this Security Instrument, as the phrass
“sovenant and agreement” is used in Saction 8. if Borrower is obligated to pay Escrow tems dirsctly, pursuant
o & walver, and Borrower fails {0 pay the amount due for an Escrow ltem, Lender may exercise its rights under
Section 3 and pay such amount and Borrower shall then be abligated under Section 8 to repay to Lerder any
such amount. Lender may revoke the waiver as to any or all Eacrow fems al any lime by & nolice given in
accordance with Section 15 and, upon such revosation, Borrower shail pay to Lender all Funds, and in such
amounts, that are then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount {3} sufficient to permit Lender to apply the
Furnids at the time specified under RESPA, and (b} not to excead the maximum amount & lendsy can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data @nd reasonable
estimates of expenditures of fulure Escrow ltems or otherwise in accordance with Appliceble Law.

Tha Funds shail be heid In an institution whose deposits are insured by a federal agency, instrumertality,
W ety fincluding Lender, if Lengeris an institution whose degnsis are so insured) of in any Fadesst Homa

L
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Loan Bank. Lender shall apply the Funds to pay the Escrow llems no later than (he time spedified under RESPA,
Lender shall not charge Bomower for holding and appiying the Funds, a'muai!y analyzing the escrow account,
v verifving the Escrow ftems, unless Lender pays Borrower interest on the Funds and Applicable Law parmit
Lander to make such a charge. Linless an agreement is made in wiiting \;r Applicable Law requires inlerest to
be paid on the Funds, Lender shall not be requived to pay Borower any inlerest or garnings on the Funds.
Borrower and Lender can agres in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as requirad by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in ssorow, as defined undar
RESPA, Lender shall notify Borrower a3 required by RESPA, and Borrower shall pay i Lendar the amount
necessary fo make up the shartage in aseordance with RESPA, but in no mora than 12 monthly payments. if
thers is a deficiency of Funds held in escrow, as defined under RESPA, Lender shiall notify Borrower as required
by RESPA, and Borrower shall pay to Lender ihe amount necessary 1o make up the deficiency in accordancs
with RESPA, but in no more than 12 monthly payments:

Upon payment in full of all sums secured by this Securily instrument, Lender shall promptly refund to
Bomrowsr any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all 1axes, assessmenis, charges, ines, and impositions attributable
to the Property which can attain priorty over this Security Instrument, isasehold payments or ground rents on
the Property, if any, and Communily Asscdiation Bues, Feaes, and Acqsqsmerﬂs, if any, To the extent that these
items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Baorrower shall pramptiy discharge any fien which has priority over this Security instrument usless Borrower:
{a} agrees in writing 1o the paymertt of the obligation secured by the fien in 2 mannsr accepiable to Lender, but
anly 5o long as Bomrower is performing such agreement; (b} contests the fien in good faith by, or defends against
enforcament of the len in, legal proceadings which in Lender’s opinion operate to prevent the enforcement of
the lien while those proceedings are pending, bt only until such procsedings are concliided; or {¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien fo this Securily instrument.
if Lendar determines that any part of the Property is subject to a lien which can atiain priority gver this Security
instrument, Lender may give Bomower a notice identifving the lian. Within 10 days of the dats on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions sei forth above in this Section 4.

Lender may require Borrower o pay a one-time cherge for a real estate tax verification andfer veporting
sarvice used by Lender in connaction with this Loan.

8. Propeﬁy Insurance. Borrower shiall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage, " and any othay
hazards inchuding, but not mited to, earihquakes and floods, for which Lender requires Insurance. This
insuranca shall be mainiained in the amounts (ncluding deductible levels) and for the patiods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Lean.
The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lander’s right tn
disapprove Bomower's cholce, which right shail not be exercised unreasonably. Lender may require Borrower
10 pay, in connection with this Loan, either: (a) @ one-time charge for fliood zone delermination, certification and
tracking services; or (b} a gne-time charge for fisod 2one determination and certification services and
subseguent charges sach time remappings or similar changes ocour which reascnably might affect such
determination or cartification. Borrowar shall also be responsibis for the payment of any faes imposed by the
Fadaral Emergency Management Agency in connection with the review of any flood zone determination

asulting from an objection by Borrower.

if Borrower fails to maintsin any of the coverages described above, Lender may obtain insurance coverage,
at L.ender's option and Borrower's expense. Lender is under no obligation to purchase any particwar type or
amount of coverage. Therefore, such coverage shall cover Lender, bt might or might not protect Borrower,
Borrower's squity in the Propery, or the contents of the Property, against any risk, hazard or Habiiity and might
provide greater or lesser coverage than was previnusly in effect. Borrower acknowledges that the cost of the
insurance noverage so obiained might significantly exceed the cost of insurances that Borrower could have
obtained. Any amounis disbursed by Lender under this Section & shall become additionat dett of Borrower
secured by this Security instrument. Thase amounts shall bear interast at the Note rate from the date of
dishursemeant ard shall be payabls, with such interest, upon notice from Lender o Borrower reguesting
payment.

Al insurance policies required by Lendar and renewals of such pe s shail be subjact to Lender's right
fo disapprove such policies, shall include a2 standard morigage clavse, and shall name Lender as monigagee
anddor as an additional | vae. Lendar shail have tha right 1o hold the polinies and renswal centificates. if
Lender requires, Borrowes shall promplly give o Lender all receipts of paid gremiums and renewal notices, if
Borrower ohiains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
mortgages andfor as an additional loss payes.

in the event of inss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in wiiting, any
insurance procesds, whether or not the underlying insurance was required by Lender, shail be appiled o
restoration or repair of the Property, if the restoration or repair {s aconomically feasibls and Lander's securily
is not lessened. During such repair and restoration partod, Lender shall have the right to hoid such insurance
proceads until Lender has had an cpportunity (o inspect such Property o ansure the work has bean completed
o Lender's salisfaction, provided that such inspaction shalt be underiaken promptly, Lender may disburse
proceeds for the repairs and resioration in 3 single payment or in a series of progress payments as the work
s completad. Unless an agreement is made i writing or Applicabls Law requires inferest 1o be paid on such
insurance rdoeds Lendear shall not be reguined to pay Borrower any interast or amings on sy {’Q‘“‘Cé’?{.b
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Fees for public adjusters, or cther third parlies, retained by Borrower shall nat be paid out of the insurance
proceeds and shall be the sole obligation of Borrowsr, | the: restoration or repair is not economically feasible
or Lender's seaurity would be lessened, the insurance procesds shall be applied 10 the sums seoured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance prov
shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiste and settle any avallable insurance olaim and
related malters. If Borrower does not raspond within 30 days o a notice from Lender that the insurance carrier
has nffered to settle 3 claim, then Lender may negotiate and settls the ciaim. The 30-day period will begin when
the notice is given. in either event, of if Lender acquires the Property under Section 22 oy otherwise, Borrower
harghy assigns o Lender (3} Borrower's rights to any insurance proceeds in an amount not 1o exceed the
amounts unpaid under the Note or this Saeurity Instrument, and (b} any other of Borrowes's rights {other than
the right to any refund of unearned premiums paid by Bc-r-"ower) under all insurance policles covering the
Proparty, insofar as such rights are applicable to the coverage of the Properly. Lender may use the insurance
proceeds either to repair or restore the Property or 1o pay amounts unpaid under the Note or this Security
Instrument, whethar or not then due.

§ Ocoeupancy. Borrower shall sooupy, establish, and use the Property as Borrower's principal residence
within &0 d.—sys after the axecution of this Security Instrument and shall continue 1o occupy the Property as
Borrower's principal residence for 3t ieast one year after the date of occupancy, uniess Lender otherwise agress
in writing, which consent shali not be unreasonably withheld, or unless sxtenuating circumslances exist which
are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections, Borrower shall not destroy,
damage of impalr the Property, aliow the Property to deteriorate or commit waste on the Proparty, Whether or
not Borrower is n g in the Property, Borrowes shall maintain the Property in order to pravent the Property
from deteriorating or decreasing in value due to its condition. Uniess it is datermined pursiant to Saction 5 that
repair or restoration is not economically feasibie, Borower shall prompily repair the Propaity if damaged to avoid
further deterioration or damage. H insurance or condemnation proceeds are paid in connection with damags
10, or the taking of, the Property, Borrower shail be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lander may dishurse proceeds for the repalrs and restoration
in a singie paymeni or in a series of progress payments as the work Is compieted. If the insurance or
sondemmnation proceads are not sufficient o repair or restore the Propsrly, Borrower is not refieved of Borrower's
ohiigation for the completion of such repalr or restoration.

Lenger or its sgent may make reasonabla entries upon and inspactions of the Property, If it has reasonable
cause, Lender may inspect the interior of the improvementis on the Property. Lender shall give Borrower notics
at the time of or prior to such an interior inspection spﬂcifyirg such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in default #, during the Loan application process,
Borrowsr or any persons or entities acling at the direction of Borrower or with SBomower's knowledge or consent
gave materially false, misieading, or inaccurate information or staternents to Lender {or falled to provide Lender
with material information) In connection with the Loan. Material representations inciude, bt are not limited to,
representations concerning Borrower's tocupancy of the Property as Borrower's principal residence.

8, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. f
{a) Borower fails fo perform the covenants and agreements contained in (his Secuity Instramen, (o) thereis a
lagal proveading that might significantly affect Lender's Interest in the Property andlor rights under this Sacurity
instrument {such as a proceading in bankruply, probate, for condemnation oy forfaiture, for enforcement of a
fien which may attain priorly over this Security Instrument or to enforce iaws or regulations), or {o} Borrower has
abandened the Property, then Lender may do and pay for whalaver is reasorable or sppropriale to protect

dar's interest in the Property and 'ights under this Security Instrument, including protecting and/or
assessing the value of tha Property, and secuwring andior repaliing the Property. Lender's actions can include,
but are not iimitad to: {3) paying any sums securad by @ llen which has priority over this Securily Instrument;
(b} appearing in court; and {o} paying reasonable altorneys’ fzes o protect its interest in the Property andior
rights under this Security Instrument, including its secured position in a bankrupley procesding. Securing the
Praperty includes, butis not imiied to, entering the Property io maks repairs, change locks, replace or board
up daors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities furned on of off, Athough Lender may take action under this Section 9, Lender does
not have to do so and fs not under any dity or obligation 16 4o so. 1t is agreed that Lender incurs no labiity for
not {aking any or ail sctions authorized under this Section 9.

Any amounts disbursed by Lender unger this Saction 3 shall become additional debt of Borrower secured
by this Security Insinument. These amounts shall bear interest at the Note rate from the date of disbursemant
and shall be payable, with such interest, upon notice from Lender 1o Borower requesiing payment.

if this Security Instrument is on a leasshold, Borrower shall comply with alf the provisions of the lease.
Borrower sha-h not surrender the ieasehold estate and inlerests herein convayead or terminate or cancel the
ground tease. Borrower shall not, withoul the express writien consent of Lender, aligr or amend the ground
lease. i aormwar acquires fee title {0 the Property, the leasehold and the Tee title shall not merge und ender
agraes to the merger in writing.

19, Morigage Insurance. B Lender requireg -’vhr‘gage Insurance as a condition of making the Loan,
Rorrower shall pay the premiums required to maintain the Morfgage insurance in effect. if, for any reason, the
Mortgage insurance coverage required by Lender ceases to be available from the mongage insurer that
oreviously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage insurance, Borrower shall pay the pramiums required to obtain coverage
substantially equivalent to the Morlgage Insurance previously in affect, at a cost substantially equivalent to the
Aost {6 Esor-‘o\ver of the Morigage nsurance previously in effect, from an aliernate mortgage insurer selected

By shatantially eduivatant l\"l""nc\]e INSUIENRESHANER not availabde, Borrower shal sundinus
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pay 1o Lender the amount of the separately designated payments that were due when the insurance coverags
ceased to be in sffact. Lender will accept, uss and reisin these payments 3s a non-refundable loss reserve in
fizis of Mortgage insurance. Such foss resenve shall be non-refundable, notwithstanding the fact that the Loan
is ullimately paid in full, and Lender shall not be required i pay Borrower any interest or earni on such loss
reserva, Lender ¢an no longer requite 10ss reserve payments f Morigage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lander again becomes available,
is obiained, and Lander requirss separately designaled payments toward the premijums for Morigags
insurance, If Lender renquired Mortgage Insurance as a condition of making the Loan and Borrower was required
1 make separately designaied paymsnts toward the premiums for Mortgage insuranss, Borrowsar shall pay the
pramiums reqguired to maintsin Morigage Insuranes in effect, or ta provide a non-refundable foss reserve, untl
Lender's requirement for Morigsge Insurance ends in accordance with any writlen agraement Detwesn
Borrowar and Lender providing for such termination or untll termination is required by Applicable Law. Nathing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburaes Lendar {or any entity that purchasas the Note) for centain losses itmay ineur
if Borrower does not repay the Loan as agreed. Borrower is niot 3 party o the Marigage Insurance.

Mortgage insurers evaluate thelr tota dsk on all such inswrance in force from time to time, and may enter
into agreaments with other parties that share or modify thelr risk, or reduce losses. These agreements ars on
terms and conditions that are satisfaciory to the mortgage insurer and the othey party (9r parties) to thase
agreements. These agreements may require the morigage insurer o maka payments using any source of funds
that the mortgage insurer may have available {which may inciude funds ohiained from Mortgage insurance
premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any olher
entity, or any afiiliate of any of the foregoing, may receive {directly or indirectly} amounis that derive from {or
might te characterized as} a poriion of Borrower's payments for Morigags insuranoce, in exchange for sharing
or modifying the mortgage insurer’s visk, or reducing losses. If such agreement provides that an affiiate of
Lender takes a share of the insurer's risk in exchange Tor a share of the premiums paid fo the insurer, the
arrangement is often lemmed "captive reinsurance.” Further:

{2} Any such agreements will not affect the amounts that Borrower has agresd to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not inerease the amount Borrower will
ows for Mortgage insurance, and they wWill not entitie Borrower to any refund.

{b} Any such agreements will not affect the rights Bomrower has ~ if any - with respect to the Marigage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thase rights may include the
right o veceive certain disclosures, to request and obiain cancellation of the Mortgage Insurance, to have
the Morigage insurance terminated automatically, andior te receive a refund of any Mortgage Insurance
premiums thal were unearned at the time of such cancellsiion or lermination.

1. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby assigned
to and shalt be paid {o Lender

i the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaly of the
Proparty, i the restoration or repair is esonomically feasible and Lender’s seourity Is not lessened. During such
repalr and restoration period, Lender shall have the right to hold such Miscellanesus Proceeds untit Lender
has had an oppertunity to inspact such Propenty to ensura the work has been completed to Lendear's
satisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the repairs and
resioration in 8 single disbursement or in a serles of progress payments as the work is completed. Unless an
agreemant is made in writing or Applicable Law requires interest to be paild on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interast or eamings on such Miscellanesus Proceads. If the
restoration or vepair is not economically feasible or Lender's security would be lessened, the Miscelianaous
Pracaeds shall be applied to {he sums secured by this Securlty Instrument, whether or not then due, with the
excess,  any, paid to Borrower. Such Misceflaneous Procesds shall be applied in the order provided for in
Section 2.

in the avent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proneeds shall
be appiied to the sums secuved by this Security Instrument, whether or not then due, with the excess, If any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, ar loss In value is equal to or greater than the
amount of the sums secured by this Securily Instrument immadistely befors the partial taking, dastruction, or
foss in value, unless Borrower and Lender otherwise agres in writing, the sums ssecured by this Seourity
instrumers shall be reduced by the amount of the Miscaflansous Proceeds multiplied by the foliowing fraction:
{a} the total armount of ihe sums secured immediately before the partial taking, destruction, or loss in value
dividad by {b) the fair market value of the Property immadiately before the partial taking, destruction, or loss in
value. Any nalance shall be paid to Bomrower.

In the event of 3 partial taking, destruction, or loss in value of the Propasty in which the fair market velue of
the Property immediately bafore the partial taking, destruction, or loss in value is less {han the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, uriess Borrower and Lender
otherwiss agres in witing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument whether or not the sums are then dus.

If the Properly Is abandonad by Bowower, o i, after notice by Lender to Borrower that the Opposing Party
{as defined in the nex! sentence) offers o make an award to settle a claim for damages, Borower fails o respond
to Lender within 30 days after the date the notice is given, Lender is authorizad o coliect and apply the
Miscellanecus Procesds either 1o restoration or repair of the Properly or {0 the sums secured by this Security
instrument, whether or not then due, "Qpposing Parly” means the third party that owes Rorrower Misagiiandous
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Borrower shall be in default if any action or proceeding, whether civil or sriminal, is bagun that, in Lander's
iudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security instrument. Borrower can cure such a defaull and, if acceleration has
cooured, reinstate as provided in Section 18, by causing the action or proceeding o be gismissed with 3 ruling
that, In Lender's judgment, precludss forfeiture of the Property or other materdal impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damagas that
are attributabie to the impairment of Lender's interest in the Proparty are hereby assigned and shall be paid to
Lender.

Al Miscellanecus Prossads that are not applied (o restoration o repalr of the Property shall be apgiied in
the arder provided for in Saction 2.

12. Borrower Not Released; Forbearance By Lender Not a Wailver, Extension of the time for payment
or madification of amoriization of the sums securad by this Security Instrumeant granied by Lender 1o Borrower
or any Successor in Interest of Borrower shall not operate o release the Hability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required 1o commence proceedings against any Successar in
interest of Bomower or io refuse 10 extend time for payment or otherwise modify amortization of the sums secured
by this Security nstrumant by reason of any demand made by the ariginal Borrowar or any Successors in
interesi of Borrower. Any forbesrance by Lender in exercising any right or remedy including, without imitation,
Lender's accaptance of payments from third persons, entities or Successors in interest of Borrower of in
amounts less than the amount then due, shall not be & waiver of or preclude the axercise of any right or remedy.

13, Joint and Several Liakility; Co-signers; Successors and Assigns Bound. Borower covenants and
agrees that Borrowar’s obligations and fiability shall be joint and several, However, any Borrowsr whe ¢o-signs
this Security Instrument but does not execute the Note {& "co-signer”): {a} is co-signing this Security Instrument
only o monigage, grant and convey the co-signer's interest in the Property under the terms of this Securily
Instrument; {b) is not parsonally obligeted to pay the sums secured by this Security Instrumert; and {C) agrees
that Lender and any other Borrower can agree to extend, modiy, forbear or make any accommodations with
regard 1o the {erms of this Security Instrument or the Note without the co-signes’s consent.

Subject ts the provisions of Section 18, any Successor in interest of Borower who assumes Borrower's
obfigations under this Security insirument in writing, and is approved by Lender, shall obtain all of Borower's
rights and benefits under this Securily Instrument, Bommower shall not De released from Bomower's obligations
and liability under this Security Instrument unless Lender agreas o such raieass in wiiting. The covenants and
agreemants of this Security mstrument shall bind {except 38 provided in Section 20} and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of profecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation faes. In regard to any other fees,
the absence of exprass atsthority in this Security instrument to chargs 3 specific fes o Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charqe fegs that are expressly prohibitad
by this Security Instrument or by Applicable Law,

if the Loan is subject to a law which sets maximum foan charges, and that taw is finally interpreted so that
the interest or other foan charges collected or to be coliected in connection with the Loan exceed the permitted
timits, then: {a} any such loan charge shall be reduced by the amount tecessary to reduce the charge to the
permitted limit; and (b} any sums already collected fram Bomower which axceeded permitted fmits will be
refunded fo Borrower. Lander may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withowt any prepayment charge {whether or not a prepayment charge s provided for under the
Note). Borower's acceptance of any such refund made by direct pavmant to Borrower will constiiute & walver
of any right of action Borrower might have arising out of such overcharge,

15. Notices. All nolices given by Borrowsr or Lender in connaction with this Security Instrument must be
i wiiting, Any notice 1o Borrower In connection with this Security Instrument shall be deemad to have bean given
0 Borower when mailed by first class mail or when achially defivered to Borrowear's notice address if sent by
other maans, Motice 1o any one Borrgwer shall constitule notice {o sl Borrowers unless Applicable Law expressly
requires othensise, The notice address shall be the Property Address unless Borrower has designated a
subsiitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of
address. if Lender specifies a procedure for reporting Borrowes's change of address, then Borower shall only
repont a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. &ny notice (o Lender shail be given by delivaring it or by maifing
it by first class mail to Lender's address staled herein unless Lender has designated another address by notice
to Borrower, Any notice in conneaction with this Security Instrurment shall not be deemad to have been given to
Lender until setually recejved by Lender If any notice required by this Security Instrument is also required under
Applicable Law, the Appilcasble Law requirement will satisfy the correspanding reguirement under this Sacurity
fnstrument.

18, Governing Law; Severability; Ruies of Construction. This Sscurity instrument shali be governed by
federal faw and the law of the jurisdiction in which the Froperty is located. All rights and obligaticns contained
in this Security Instrument are subject 10 any requirements and imitations of Applicable Law. Applicable Law
might explicitly or implicitly aliow the parties to agree by contract or { might be silent, but such silence shall not
be construed as a prohibition against agreament by contract. In e gvent hat any provision or olause of this
Securily instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

Ag used in this Security Instrumant: {3} wards of the masculine gendsr shall mean and include
corresponding neuter words or words of the femining gender; (b} words in the singular shall mean and ingiude

the pitiral and iz varsa; and {¢)1 Neaohan,
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17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18, Transfer of the Property or 3 Beneficial interest in Barrawer. As used in this Section 18, “Interest
iy the Property” means any legal or beneficial interest in the Properly, including, but not limited to, those
bereficial interests transferred in a bond for deed, contract for deed, instailment sales contract or ascrow
agreemant, the intent of which is the ransfer of title by Borrowear at a fulure date to & purchaser.

if &l or any part of the Praperty or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfarred) without Lender’s prior wiitten consent,
Lender may require immediate paymaent in full of all sums secured by this Security instrument. Howaver, this
opticn shall not be exercised by Lander if such exercise is prohibited by Applicable Law.

i Lender sxarcises this option, Lender shail give Borrower notice of aceeleration. The notice shall provide
a period of not less than 39 days from the date the notics is given in aceordance with Section 15 within which
Borrower must pay all sums secured by this Security instrument. I Borrower falls to pay thess sums prior o the
2xpiration of this period, Lender may invoke any remadies permitted by this Security Instrumaent without further
notice or demand on Borrowar.

19, Borower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower
shait have the right to have anforcerment of this Securily instrument discontinued at any ime prior to the earliest
of: {a} fiva days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
{b} such other pericd as Applicable Law might specify for the termination of Borrower's right to reinstate; or
{c) entry of & judgment enforcing this Security instrument, Those conditions are that Borrowsr: {a) pays Lender
alt surns which theiy would be due under this Security Instrument and the Note asif no acceleration had occurrad:
(b} cures any default of any other covenants or agreements; {t) pays all expenses incurred in enforcing this
Seourity Instrument, including, bul not limited 1o, reascnable attomeys’ fass, property inspaction and valuation
f2es, and other feas incurred for the purpose of protecting Lender’s intevest in the Property and rights under this
Security Instrument; and {d) takes such action as Lender may reasonably require to assurs that Lender's interest
in the Properly and rights under this Seourity instrument, and Sorrower's obligaiion to pay the sums securad
by this Securily instrument, shall continue unchanged. Lender may require that Borrower say such reinstatement
sums and expenses in one o more of the following forms, as selected by Lender: {a) cash; {b) monay orden
{c} certified chack, bank check, treasurer's check or cashier’s chack, provided any such check Is drawn upon
an institution whose deposits are insured by 3 federal agency, instrumentaiity or entity: or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shai
ramain fully effective as if no acceleration had ocourved. However, this right 1o reinstate shalt not apply in the
case of acceieration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or  partialinterest inthe Nate
{together with this Security Instrumant) can be sold ong oF more times without prior nofice o Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer”) that collects Periodls Payments due under
the Mot and this Securily Instrument and performs other mortgage loan servicing chiigations under the Note,
this Security Instrumant, and Applicable Law. There alse might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there s 3 change of the Loan Servicer, Borrower will be given written notice
of the change which witl siate the name and addrass of the new Loan Servicer, the addrass to which payments
shouid be made and any other information RESPA requires In connection with 3 notice of transfer of sewmmq
if the Note is sold and thereatler the Loan is serviced by & Loan Sendcer other than the purchaser of the Note,
morlgage loan servicing nbiigations 1o Bomowar will remain with the Loan Senvicer or be ansferred 1o a msceesso.
Loan Servicer and are not assumed by the Note purchaqer unless otherwise provided by the Note purchaser,

Neither Borrower nor Lander may commenase, join, or be jsined to any judicial action (as eifther an individuat
fitigant or the mamber of 2 class) that arises from the other :33;1;;‘* actons pursuant io this Security Instrument
or that alleges that the other parly has breached any provision of, or any duty owed by reason of, {his Sscurity
Instrument, until such Bomower or Lender has notified the other party (with such notice ghven in compliance with
the requirements of Section 15) of such afieged breach and afforded the other party hersto a reasonable period
after the giving of such notice to take corrective action. i Applicable Law provides & time period which must
elapse before certain act an be iaken, that fime period will be deemed to be reasonable for purposes of this
pavagragh. The notice of acceleration and opportunity to cure given to Borrower pursuant to Seotion 22 and tha
notice of acceleration given lo Borrower pursuant to Section 18 shall be deemed 1o satisiy the notice and
opportunily to tske corrective action provisions of this Seation 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” sre those subsiances
definad as toxic or hazardous substances, poliutants, or wastes by Envirenmental Law and the following
subsiances: gasoline, kerosens, other flismmable or toxic pefraleum products, toxic pesticides and herbicides,
vo=a'-ie solvents, materials containing asbestos or formaldehyde, and radicactive matarials; {b) “Environmental
Law” means federal faws and laws of the jurisdiction where the Property is located that relate to heaith, safely
ar anvironmentat prﬂtel,tion 9] “Er‘-w@nmen&ai Cleanup® intludes any response action, remedial action, or
rermoval action, as defined in Environmental Law, and {d) an "Environmental Condition” means a condition that
can cause, contribule 1o, or othenwise tigger an Environmental Claanup,

Borrower si*a!‘ not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanices, of aten to ralease any Hazardous Substances, on or in the Property. Borrower shall not do, ner
ailow anyons else t"» dg, anything affecting the Prrpeﬁv {aj thatis in violation of any Environmental Law, {b) which
creates an Environmantal Condition, o {¢} which, due to the presence, use, ar release of a Hazardous
Substancs, craates a condition that advers nly affects the value of the Property. The preceding two sentences
shall not apply 1o the presence, use, or siorage on the Property of smaill quantities of Hazardous Substances
that are genaerally recognized to be apprapriate to normal residential uses and o maintenanca of the Property
(ncluding, but not limited 1o, hazardous substances in consumar products).

Berrower shali promptly give Lender written notice of {a) any invastigation, claim, damand, :ewxu:; o other
veby any grvemmendal or sagulatory agency ae 2 panty involving the Propsrty and \3
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Substance ar Environmental Law of which Borrower has ac_auai knowledge, {b} any (:rwrmmer&ai Londmoq
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NOR-UNIFORM COVENANTS, Borower and Lender further covenant and agree as follows:

53, Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration foliowing
Bioftrwers brdachiof ahy covenant of sgreerentinhis Saowdnsinstiirment {butned prigr lo acewhration
under Seatlon T8 wikess Applicabie Law grovitles whherwise), The piotics shall specitys{a) the defauln
b3t action reguired 16 cure the defaul; (o) & dite, not luss thar 36 days rom thedatd ihe hotice lngiven
for Boreower, by me.h the detaalt pwst be cored; and {d) ihat falues (o sups the defsult sy orbefure thy
date spesified othe gotics may resull Bracavieration of the sune smsured by this Security Instriment,
forsciosure by jodinial procesd and sals of the Proguty, The notive shisll further lfarm Sorrowerof
tho right 1o reinsiats affed stcatdratingy and W right o aatert in the Toretinsurs procesding B nofs
existarnice of 4 defatit o ady pivir defonse of Borrower fo soceleration and forsclosire, I ihe dufsultls
sotoused on of befors the date shecified in the notive, Losder 38 5 ¢olinp miay fequins lovmedist
prysnontin full of all sums secured by this Seeurity Insfrument withoul Rurther de manid snd oy Toradiose.
this Security tnattiment by judisizl procesding, Leader shall be entitled o erdfect all expenesns Wourrad
T puraing e fotanies provided inthis Swelige 22, ndiuding, bl not lindted W, rcasc:-nebie @iorneys'
fess and costs of title evidence,

23, Ralease, Wpse payvent of sl st
ac\ﬂurt\; Instrurment. Lender may chargg Borowsr 3 feefor & i

3 pvied Yor  Shid ety for sepvicee renderad ang) the charging of tha fa

24, Waivers. Borower telinghistsg ‘eﬁ right of du‘\"«r an?:i walees
share in and to the Frpsrt LRy

25. HOMESTEADR E‘XEMPTI{}&W&NER i UNDER TN\\E 3 hAT HDMESTF {‘\(3 F‘PGPFRT‘{ 13 1N MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGMING THIS MGR‘TGAGE I VOLUNTARILY GIVE UP WY RIGHT TO THIS PROTECTION FOR
THIS ?&QBT&%{S
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28. Redemption Period. if the Property is less than 10 acras in size and Lender waives in any foreclosurs
proceeding any dght to a deficiency judgment against Borrowey, the period of redemption from judicial sale sha!
be reduced io 8 months. i the court finds that the Property has been abandoned by Borrower and Lender waives
any right ¢ a deficiancy judgment against Bomrower, the period of redemption from judicial sale shall ba reduced
13 66 days. The praovisions of this Section Z6 shall be construed to conform to the provisions of Sections §28.28
and 28,27 of the Code of lowsa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED, YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Fz'rtgir executed by Borrower and recorded with it.

Y
Y

{Seashy
DAFE

S e
QRTE

State of IOWA
County of POLK

This record was acknowledged before me on this 4th day of MAY, 2620 {Date} by NICHOLAS R
AESCHLIMAN AND LINDSEY AESCHLIMAN (Namels) of individual{s}).
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My commission explires:

Lender: IM Mississippi Valley Credit Union

NRMLS 1D: 453074

Loan Originator: James Joseph Garman

MMLS ID: 501605
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT f“d\"‘”@

S, 39 ] - ci?‘(‘

¥ ‘Sncumy :
YW }m séourd Brrrower

) {the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 1019 Terrace Ct, Van Meter, 1A 50264,

sty irichsdes, butis not limitad o, a parcel of laget imoroved with s dwelling
g wether with other sush parcels and SeRain cormmon areas ard Taclities, af didstvitied
in COVEMAMTS, CONDITIONS AND RESTRICTIONS

{the “Declaration”).
The Property is a part of a planned unit development known as  Bluebird Estates
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