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REVOLVING CREDIT MORTGAGE

PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIBED BY SECTION 654,12A OF THE IOWA CODE.
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on __11/01/2018 , between the Mortgagor,
MICHELE COMPTON AND JUSTIN D. COMPTON, A MARRIED COUPLE, AS JOINT TENANTS WITH
FULL RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON

{herein "Barrower™}, and the Mortgagee, AFFINITY CREDIT UNION ,
S _ , & corporation organized

and existing under the laws of _ ILIWA
whose address is 475 NW HOFEMAN LANE

DES MOINES 1A BOATE .

. ihorain “Lender”).

WHEREAS, Borrower Is indabted to Lender as described in this paragraph;

TO SECURE to Lender:

{1} The repayment of all indebtedness due and o become dug under the erms ard comgditions of the
LOANLINER Home Equity Plan Credit Agrosmant antd Truth-in-lendity fisclosures made by
Borrower and dated the same day as Ihis Moerfgage, and all mogiications, amendments,
extensions and renewals thereof (herein "Cradit ggs‘gernam“}‘. Lender has agrsed to make
advances to Borrower under the terms of the Cradit Agrasment, which advances will be of &
revolving nature and mey be made, repaid, and ramads fronr tme o e Borrowar and Lender
contempiate a seres of advencés fo be secured by this Morigage. The total outstanding principal
balance owing at any ohe tiing under the Oredl Agreement (not including finance charges thereon
at a rate which may vary from lime to time, and any other charges which may be owing from time
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to time under the Credit Agreement) shall not exceed

($.30,000Q.00 3. That sum is referred to herein as the Maximum Principal Balance and
sefarcad to i the Crodiy Agresteent, as the Credit Limit. The entire indebtedness under the Cradit
Agreement, if hat Jooner pald, s due and payable _§ years from the date of this Mortgage.

{2} “The payment of s other wums advanced in accordance herewith to protect the security of this
Murtgage, with finance charges thereon at a rate which may vary as described in the Credit
Agragment.

{2} Thxperformanue of the covenants and agreements of Borrower herein contained;

BORROWER does harshy miortgnge. grant and convey to Lender the following described property

located in the County of MADIGON . State of lowar

THE WEST HALF OF LOTS 1, 2, AND 3 IN BLOCK 11 OF THEV ORIGINAL TOWN OF EARLHAM,
MADISON COUNTY, IOWA.

which has the address of __ 240 8E 18T 8T '
{Street}

EARLHAM e lowa BOO72 . {herein
{City} {Zip Code}

“Property Address”);

TOGETHER with all the Improvements now or hereafter erected on the property, and all easements,
rights, appurtenances and fixtures, all of which shall be deemed to be and remain a part of the property
covered by this Mortgage; and all of the foregoing, togsther with sald property {or the lsasehold estate i
this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Complete if applicable:
This Property is part of a condominium project known as

This Property inciudes Borrower's unit and all Borrower's rights in the common elements of the
condominium praject.
This Property is in a Planned Unit Development known as
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the title to
e Property against ail siaims and demands, subject 1o encumbrances of recard.

Borrower and Leedat povenant snd agree as Tollows:

Y. Payment of Principal, Finence Charges and Other Charges. Borrower shall promptly pay when due
i aniounts borrowsd under the Cradit Agrssment, sl finance charges and applicable other charges and
collection cosls as provided in tie Credit Agteamant,

#, Funds for Toxos and Insursnce. Subject to spplicable fawe, Lender, st Lendar's option. may require
Borrower to pay to Lender on the day monthly payments of principal and finance charges sre psyable andder
the Credit Agreement, until all sums secured by this Mortgags are paid in Tull, & sut thavein "Fands™} enual
to one-twelfih of the yearly taxes and assessments {including condominium and plarmed unit development
assesaments, I any) which may attain priority over this Mottgage, and ground rents on the Property, ¥
any, plus onetwelith of yeady premiium instalimenty for barard inswranve, sl as reasonably estimuted
mitially st From thne to fime by Lender on the basis of assessments and bills and reasonable estimates
ereof. Borrower shall not be obligated to make such payments of Funds to Lender to the exient that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender. ‘

1% Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of
which are ingtited oF guscantesd by o Federal oo state agency {inchding Lender if Leoder I8 such an
institutian), Lender shall spply the Funds 1o pay said taxes, sssasstiants, insutabes premiunis and ground
Fents. Lenge may not charge for so holding snd applying the Funds, anglyeing said scocowt ar v‘aﬁfying
anid compliing said ashesaments and BilS, unless Lender pays Borrower Interest on the Funds an
applicatde tea permite Lender to wiake such a charge. Barrower and Lender may agred i writing at the
tiroe of execution of this Mortgage that interest on the Fards shall by paid to Borrower, and unless sush
agreement is made or applisable law requires suich Interest to be pald, Lender shall not be required €6 pay
Borrowsr sy iotsrest of parnings on the Funds. Lender shall give w Borrower, without charge, an annusd
aceoutting of the Funds showing cradits sind debits o the Funds and the purpose for which cach debit 1o
the Funds was made. The Rundy sre pledged as sdditionst security for the sums secwred by this Mortgsge.

if the amount of the Funds held by Lender, togsther with the future monthly Instaliments of Funds
payable prior to the due dates of taxes, assessments, suraics premiums. and ground rents, shall excesd
the amount required to pay said taxes, assessmenits, lhsuranue premiums and ground sents as they Gl
due, such excess shall be, at Borrower's option, githor prompily tepaii to SBorrower or credited o Borrawer
ar monthly insteliments of Funds, If the amaount of the Fusds held by Lender shell not be sufficlent 1o pay
tanes, assorsmients, strance prerolums and ground rants as they fall dus, Borower shall pay o Lender
SNy SMOU DROVSSATY to make up the daficiRngy in sie-or more payments as Lender ay require:

Upon payment i Tull of all sums seoured by this Mortgage. Letder shall promptly refund to Borttwer
Ay Fungs beld by Lendsr I undey paragraph 22 hereof the Froparty 8 sold or the Broperty is otherwiss
acguived by Londer, Lender shall spply, no ater than hnmediately prior to the sale of e Property o €%
acguisition by Lender, oy Funds held by Lender a8 the time of spplication a% 8 credit sgaipst the surms
secured by this Mortgage. , ,

3. Application of Payments. Unless applicable law provides otherwdse, sit payments recelved by
Lender under the Credit Agreement and paragraphs 1 and 2 hereof shall be sppiied by Lender firet in
payment of amounts payable to Lender by Borrower wnder paragraph 2 bereot, setend, (in the order Lender
chooses} to any finance charges, other charges and collection ceosts pwing, and third, to the principal
batanee under the Cradit Agrdemant.

&, Prior Mongages and Deods of Trasty Charges; Liens, Borrower shall perforyy all of Barrower’s
obiligations under any morntgage, deed of tust or othey sgourity agreement with a fian which hay priority
pver tis Morigage, Including Borrowar's covenants o make payments when due. Excep 1o the axtent
that ary such charges oF mpositions am Yo be made to Lender under paragtaph 2, Bortower shalt pay we
ause to bR pald i texes, assossments and other charges, Tlows and impositions aliributsble to the
Property swhich may attain 3 priofity over this Mortgage, and lesschald payiients of ground rents, if any.
Witnin Five days after any demand by Lender, Horrower aball suhibit to Lender receipts showing that all
Stiouts dise divder this paragraph have baen pildwiien due. '

5. Hazard Insurance. Borrower shall keep the improvementS now xisting oF hereafter erpcten! on the
Property insured against loss by fire, hazards inclhusie! within the termy "extendnd coverage.” flupd, and
such other hazards as Lender may requirs and & such amounts snd for such periods ax lender may
require. Unless Lender in writing requires otherwise, the pollcy shall provide Insuranse on @ replacement
cost basis in an amount not less than that necessary {0 conply with any coinsurgncs percentage stipulated
in the hazard insurance policy, and the amount of covarage shall be rio loss than the Maximum Fringipal
Balance pius the full amount of any lien which has priority over this Morigage.
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The insurance carisr providing the nmwrance shafl be chosen by Borrower suliject to spproval by
Lender; provided, that such approval $hall not be unressonably withbeld, All jnstranne policiss and
renewals thereof shall be in 8 farm acoeptsble to Londer and shafl inchude & dlandard mortgage clause
favor of and in a form aoceptabls to Lender. Lenger shadl have the right o hold the policies and renswals
thereof, subject to the ferms of any marigags, desd of rust or othier seourlty agresment withox flen which
has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the inswranes carder ang Lender. Lender may
make proof of loss If not made promptly by Borrower. All Insurande proveeds arg hereby assigned 10
Lender and shall be paid to Lender to the extent of all sums secured by thix Morigage, subject to the terms
of any mortgage, deed of trust or security agreement with & fen which has prigriy over this Mortgage.
Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or
repair the Property, If it Is economically feasible to do so.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect ang apply the nsurancg proceeds at LendaCs option
either to restoration or repair of the Property or to the sums secwred by this Martgage. _

6. Preservation and Maintenance of Property; Loascholds;  Condomialums; Planped  Unit
Developments. Borrower shall keep the Property in good repair st shall not commit wasty &F parpdt
impairment or deterioration of the Property and shall comply with the provisions of sny lease i this
Mortgage Is on a leasehold. If this Mortgage s on a unit iy condominium of & plapned unit developmens,
Borrower shall perform all of Borrower's obligations under the deciaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condeminium
or planned unit development, and the constituent dodumients,

7. Protection of Lender's Security. If Borrower falls o perdforn the covenants and agreamenis
contalned in this Mortgage, or if any action or proceesing Is commsnced which materially affects Lander's
interest in the Property, then Lender, at Lender's opfion, tpon notice to Borrower, may maks such
appearances, disburse such sums, including reasonabie alforpeys’ foes, snd take such sotion 8% is
necessary to protect Lender's interest. Any amourts distursed by Lender pursiant 1o this paragraph 7,
with finance charges thereon, at the rate provided it the Credit Agrecmant, shall berome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agres to other tarms of
payment, such amounts shall be payable upon notice fram Lender to Borrowsy requasting payment tharent,
Nothing comained in tis paragraphy 7 shall require Lender to lncur any expense of take any action
hereunder. Any actiar: tabien by Lender under this paragraph shall nat curg any breach Barrowsr may have
committed of any tovenant or agrenment undar this Mortgage. Borrewer agrees that Lender i sulwogated
to all of the rights and remedies of any prior lienor, to the axient of any pryment by Lender to such lienor.

8. Inspection. Lender may make or cause to be raade reasdnable sntries upon and Bspastians of the
Rroperty, provided that Lender shall give Horrewser rotics prior to any such inspaction specifying
reasonable oause therefor relited 1o Lendet's intirest i the Praperty.

4. Lomdempation. The proteeds of amy sward or oisln for damages, direct or consequential, in
gormactivh with any condempation & other taking of the Property, or part thereof, or for conveyance in
fiow of condarnation, are hereby assigned and shalt be paid to Lender, to the extent of any indebtedness
ungder the Oredit Agresment, subject to the terros of sny monigage, deed of trust or other security
agresmemt with a Bon which has prioeRty over this Mortgage.

14, Borrower Not Released; Forboarange By Loveler Not a Walver, Extension of the Ume for payment or
modification of amortization of the sums secured by thiy Mortgage granted by Lendar to any successor in
interest of Borrower shall not operate to release, in smy manper, the Halility of the original Borrower snd
Borrower's successors in interest. Lender shall not be required to commence provesdings against such
successor or refuse to extend time for payment or olfwrwise modify wmortizafion of e sums
secured by this Mortgage by reason of any demand made by the orginal Borower and Bormwer's
successors in interest. Any forbearance by Lendst in susrcising any fight or remedy beveunder, o
otherwise afforded by applicabie law, shall not be a walvet of of preniude the exerglse of any such dght oy
remeady.

19. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shafl bind, and the righfs hereunder shall inure {o, the respective successors
and assigns of Lender ang Barsnver, subject to the provisiony of paragraph 27 hareof. AR covenunts and
agreements of Borrower shalf e joint and several. Ahy Bortower wha co-signs this’ Morigege, but daps oo
execute the Crodit Agresment, (s} Is co-signing this Mortgage only to morigage, grant and convey that
Borrower's intatast in the Property to Lender under thetavms af this Maortgage, {b} is not parsonatly flable
under the Credit Agreement or under this Mortgage, and {o} sgrees that Lender and aby sther Borttwer
hereunder may agree to extend, modify, forbear, or make any other acoormodations ar amendments with
regard to the terms of this Mortgage or the Credlt Agresment, witheut that Borrower's zonsent and
without releasing that Borrower or modifying this Mortgage s to that Borrower's interest i the Property.
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12. Notice. Except for any notice required under spplicable lawe to begiven in another manner, {8} any
notice to Borrower provided for in this Mortgage shalt ba given by delivering it or by sosliing such rotice by
First class mail addressed to Borrower at the Property Address or at such other address ax Borrower mny
designate by notice to Lender as provided herein, ang (b any nptice 1o Lendee shiall be given by First clasy
mall to Lender's address stated herein or to such other address as Lender may designate by notice o
Borrower as provided herein. Any notice provided for in this Mortgage shall be depmed to have bean given
o Borrower or Lender when given in the manney designated herein,

13 Governing Lawy; Soverability. The state gnd local laws applicable to this Mortgage shall be the
laws of the jurisdintion in whish the Prpenty i located. The foregoing sentence shall not limit the
SppicRbility of Faderal v to fhis Wbrnigage. I the event that any provision or clause of this Mortgage or
the Credit Agresment conflicts with applicably law, such confiict shall not affect other provisions of this
Mortgage or the Credit Agreement which can be given effect without the conflicting provision, and to this
end the provisions of this Mortgage and the Credit Agreement are declared lo be severable. As used
herein, “costs,” "expenses” and “attorneys' fees” include all sums to the extent not prohibited by
applicable law or limited herein,

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter into any
agreement with the holder of any mortgage, deed of trust or other security agreement which has priority
over this Mortgage by which thaf securily agreement is modified, amended, extended, or renswed, without
the prioy wiitten conssnt of the Lenger, Borrowse shall nelther request nor accept any future advance under
a prior rxtgage, deed of tust, of othar sedurity agreement without the prior written consent of Lender.

15, Borrower's Copy. Borower shall be furnished a copy of the Credit Agreement and of this
Mortgags gl th Urae oF Sxscution of &fter recordation hereof,

16. Rehabilitation Losn Agreement. Borrower shall fulfilf all of Borrower's abligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender.
Lender, at Lender's optlon, may require Borrower to axecute and deliver to Lender, in a form acceptable to
Lender, an assignment of any righis, claims or defenses which Borrower may have against partiss who
supply labigr, roaterialy or sorvicay in connsction with inprovermneots' made to the Property,

17. Walver of Homestead Exemiption, Yo the extent parmoitted by law, Borrower hereby waives the
benefit of the homestead exemption as to afl sums securexd by this Mortgsge.

18. Waiver of Statutes of Limitatien, Bovower walves, to the full extent permitted by law, statutes
of limitation as a defense to any demand or obligation secured by this Mortgage.

18, Merger. There shall be no merger of the interest or estate created by this Mortgage with any
other interest or estate in the Property at any time heid by or for the benefit of Lender in any capacity,
without the written consent of Lender.

20. Notice of Trahster of thét Praperty; Advances after Transfer. Sarrower shall give natine to Lender,
as provided in parsgraph 12 hareaf, prior to any sale or transfer of all or part of e Praperty or any rights
in the Property. Any peeson to whom all or part of the Property or any right inv the Broperty is sold or
transferred also shall be obligatad to give notice to Lender, as providesd in patagraph 12 hereof, promptly
after such transfer. '

Even I Borrowse trafdfers the Propuity, Borower will comtinue 1o be obligated under the Credit
Agreamant and this Mortgege uniess Lender releases Borower o writing. As a condition to Lender's
consent o any propased transfer of ax & condition to the relesss of Borrower, Lender may require that the
patson to whom the Propemy I8 fransforred ¢gn an assuingtion agresmeng satisfactory to Lender and
Londer may impose ay assumption Ter. The sssiivptian agreement will not entitie the person signing it to
recalye sdvances uhder te Cradit Agreemen,

21. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that
is, to demand immediate payment in full of all sums secured by this Morigage or Deed of Trust, if
Borrower, without the written consent of Lender, sells or transfers all or part of the Propertly or any rights
in the Property.

if Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in
accordance with paragraph 12 hereof. The notice shall provide a period of not less than 30 days from the
date of the notice within which Borrower may pay the sums declared due. If Borrower fails 1o pay those
sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 22 harpof ,

22. Default; Termination and Acceleration; Runadies. Each of the following svents shall constitufe an
event of default {("event of default") under this Mortgage: {1} Borrower commits frawd or makes 8 oisterial
misrepresentation in connection with this Mortgage or the Uredit Agrosment; {2} Borrower does fint mest
the repayment terms of the Credit Agreement; or {3} Bosrower's scton or inaction adversely affects the
Leander's rights in the Property secured by this Morigage. i an event of defaull nocurs, then priar to
axercislng any right or ramedy provided for iy this Mortgage and prior to avosleration, Lender shall give
rotice to Bormewer as provided i paragraph 12 bereof speeifying: (1) the sver of default; (2} the action
required o sure the event of defat; {;S # date not less than 30 days from the date the noties is malled to
Rorrower, by which sach ovent of defaolt must be cwred; {4} any infornstion required by Section
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537.5111 of the lowa Code; and (5) that failure to cure such event of default on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of an
event of default or any other defense of Borrower to acceleration and foreciosure. If the event of default is
not cured on or before the date specified in the notice, Lender, at Lerder’s option, without furthar nollte of
demand, may declare all of the sums seoured by tiis Mottgage to be immediately due and payable without
further demand and may foreclose this Mongage by judicial proceeding, Londer shall be entitied o collect
in such proceeding all expenses of foreclasure, heluding, but not Hmited fo, costs of documentary
evidence, abstracts and titie reports. However, If Lender has given Borrower 8 proper notice of right o
cure with respect to a prior event of default which ocourred within Hwee humdred sixiy-five (385} days of
the present event of default, or if Borrower has volmntarlly surrendered posseasion of the Propeety and
tomder has ascopted the Proparty I full satisfaction of the sums pwing and secured hereby, Borrawer shall
net be antitied to recelvs the notice degoribed in this paragraph 22,

23. Rejease, This Martgege securss a revaiving e of credit and advances may be made, repaid, and
remads from tims o tme, under the terms of tha Cradit Agreement. When Borrower (1) has paid all sums
securad by this Mortgage and {2) has requested that the revolving line of credit be canceled, Lender shall
discharge this Mortgage. To the oxtent permitted by law, Lender may charge Borrower a fee for such
dischargs and reguire Sorrower to pay-uests of monrdation, if any.

24, Walver of Doweer and Distibutive Share, Rorrower hereby relinquishes all right of dower and
horely waives all right of distributive shars In and to the Property. Borrower hereby waives any right of
axempticn ag W the Property.

25, Redemption Perisd. Borrower hereby sgress that in the event of foreclosure of this Mortgage,
Lender may, at Landat's sole apton, slect: () mursusnt to lowa Code Section 628,28, to reduce the period
of redemplion after sale iy foreslosure to six (6} months: @ (i) pursuant to lowa Code Section 628.27, to
reduce the perfad of redemption after sale i foreclosure to sixty (60} days; or {il}} pursuant to lowa Code
Sention BRB.28 or any other lowa Code Sention to reducs the period of redemption after sale in foreclosure
to such time as may be then applicable and provided by law.

26. Notice. This Morigage secures credit in the amount of $__3C,000.00 . Loans and advances
up to this amount, together with interest, are senior to Indebtedness to other creditors under subsequently
recorded or filed mortgages and liens.

HOMESTEAD WAIVER

{ understand that homestead property is in many cases protected from claims of creditors and exempt from
judicial sale; and that by signing this contract, | voluntarily give up my right to this protection for this
Property with respect to claims based upon this contract.

4 ﬂi\’iﬂ%f& :fon/
Dateq: 1/01/2019 X Comp

(Seal)
MICHELE COMPTON "
Typed or Printed N
X Fustin Compton (Typed or Printed Name)
Dated; . g 7
{Seal)
{Typed or Printed Name}
Dated: : X
{Seal}
{Typed or Printed Name)
Dated: X VVVVV
{Seal)

{Typed or Printed Name)
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a

lien which has priority over this Security Instrument to give Notice to Lender, at Lender's address set forth
on page one of this Mortgage, of any default under the superior encumbrance and of any sale or other

foreciosure actlion.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

MICHELE COMPTON 7 {Seal)
¥ Fustin Complon (Typed or Printed Name)
{Seal}
{Typed or Printed Nama)
X {Seal)
X {Typed or Printed Name)
(Seai}”
{Typed or Printed Name}
STATE OF I0WA, _MADRISON County ss:
On this 151 day of __NOVEMBER ., 2019 , before me, a Notary Public

for the State of lowa, persotally appemed
JUCREE COMPTON . At daa g Lo Taal

S ‘ . to me personally known to
be the person{s) named in and who executed the foregoing instrument, and acknowledged that HE/SHE
executed the same as HIS/HER voluntary act and deed.

‘ EVAN RARSIERS
& Commssion Nurabe

AV

My Commission expires:

G AN,

A TR

i B o S

X L

TN s o {‘ e
A \'\““‘-.-.».\t“-\u-:;w*

o ) - Natary Public in the Siate of lowa
. T
{wr'” {v";*f‘;.«"‘*\.‘ - ?’Mw S 5'3 b S ? .....

« (Typed or Printed Name)

W
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