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’ﬂ M A R I N PO Box 308 MORTGAGE
Cnalaska WI 54650 HOME EQUITY REVOLVING

kCRfD'T UNION LINE OF CREDIT

NOTICE: This Mortgage secures credit in the amount of $ 50,000.00 . Loans and advances up to this
amount together with interest, are senior to indebtedness to other creditors under subsequently recorded or

filed mortgages and liens.

THIS MORTGAGE is given on July 14, 2020
by Camma Dee Stoft, A Single Person

ta individually or collectively, as the context may require, as "Mortgagor”) to MARINE CREDIT UNION, its successors

{hereinafter referred

and assigns, whose address ¢ 811 Monitor St., La Crosae, WI 54503 {"Martgagee").
Mortgagor does hereby mortgage, grant, convey and warrant fo Mortgagee, with power of sale, the following
described property located in the County of Madison State of lowa:

Lot Three (3) in Block Four (4) of BIRCHWOOD ESTATES FLAT NO. 1, an addition to the City of Winterset, Madison County, lowa.

which has the street address of 905 North 15th Avenue , Winterset .
. {CITY!
lowa, 50273 (herein "Property Address”); P.I.N, 820008304330000 ; together with (i) ali improvements,

. (ZIP CODE)
bulldings er structures of any nature whatsoever, now or hereafter erected an the property, (i} all fixtures, including all

plumbing, "l"'-eating. air conditioning and ventilating equipment, now or hereafter located under, on or above the
property, iii) all rights, privileges, rents, royalties, mineral, oil and gas rights and profits, tenements, hereditaments,
rights-of-way, easements, appendages, appurtenances, or ripariar rights now or hereafter belonging or in any way
appertaining to the property, and (iv) all of Mortgagor's right, title and interest in and to any streets, rights-of-way,
alleys or strips of land now or hereafter adjoining thereto, including any replacements and additions to any of the
foregaing. All of the foregoing is collectively referred to in this Mortgage as the "Property."
ThIS'Mortgage' is given to secure the payment of all indebtednass, including principal, interest, Advances (as
hereinafter defined), all other amounts, finance charges, payments and premiums due and the performancs of all
oblugat{ons that Morigagor now or hereafter owes Mortgagee under this Mortgage and under that certain agreement
governing Morfgagor’s Opﬁn—_end Hpme Equity Credit Plan entered into between Martgagor and Martgagee of even
date herewith (‘Agreement"), |nciud|pg all extensions, renewals and modifications thereof (all of such obligations being
peremafter referred to as the Debt"). The Agreement has a credit limit of $50,.00000 © unless the limit is
anreased zncci' aT Entfcetof isuch mc;ease Is recorded in the Recorder's Office in the county where this Mortgage has
een recorded. The maturity date of this Mortgage is  o7/14/2045  which is the date b i :
Agreement and this Mortgage is due. =Y \?hmh thg D‘?t.)t. upder_:th_e
This Mortgage is given to secure a revolving line of credit under which advances, payments and réédvarice; may be:
}'qade from time to time, and shall secure rot only presently existing indebtedness under the Agreement but also future
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MORTGAGE (continued]

advances, whether such advances are obliga
extent as if such future advances were rna_de
advances made at the time of the execution ‘cf t

hereby
secured hereby, including future advar;c from e otat ing,

in which th is located. The total amoun ) 4 /
e ose i time, but the total unpaid balance of indebtedness secured hereby {including disbursements

time to 3
decrease o 7 make under this Mortgage. the Agreement or any other document with respect thereof) at any

which Mortgagee may i o
i i it limit set forth above e charges acciuing thereon
one time outstanding s edit limi s BCCr N e, the

:;%:&Lrﬁd:n::: for taxes, special
e interest on such disbursements. This Mortgage is intended to and

assessments Or insura _ : C >
shall be valid and have priority over all subsequent liens and encumbrances, including statutary liens, excepting taxes
. to the extent of the maximum amount secured

and assessments levied cn the Pro _
rtain times be Zero. A zero balance does not

hereby. The unpaid balance of the revolving credit ) .
terminate the revelving credit loan or Mortgagee's ohligation to advance funds to Mortgagor. Therefore, the lien of this

Mortgage will remain in full foree and effect notwithstanding any Zero balance.
A. REPRESENTATIONS

indebtedness
ate record_ing office in |
indebtedness gecured hereby may increase or

Mortgagor hereby represents to Mortgagee as follows: )
uments. (a) The execution, delivery and performance by Mortgagoyr of the Agreement, this

1. Validity of Security Doc

Morigage and all other documents and instruments now or hereafter, furnished to Mortgagee to evidence o secure
payment of the Debt (the "Security Documents™), and the borrowing evidenced by the Agreement, will not violate any
provision of law, any order of any court or other agency of government, or any mortgage, indenture, trust agreement
or other instrument to which Mortgagor is a party of by which Mortgagor or any of Mortgagor's property is bound, or be
in conflict with, or will result in a malerial breach of or constitute (with due notice and/or lapse of time) a default under
any such morigage, indenture, trust agreement or other instrument, or result in the creation or imposition of any lien,
charge or encumbrance of any nature whatsoever upon any of Mortgagor's property or assets, except as
contemplated by the provisions of the Security Documents; and (b) The Security Documents, as and when executed
and delivered by Morigagor, constitute the legal, valid and binding obligations of Mortgagor in accordance with their
respective terms subject to applicable bankruptey and insolvency laws.

2 Other Information. All other information, reports, papers and data qive
counsel. with respect fo Mortgagor, the Property, or the loan evidenced by the Security
correct in all material respects and complete insofar as completeness may be necessary
accurate knowledge of the subject matter.
3. Title. Morigagor has good and marketable title in fee simple to the Property free and ciear of all encumbrances
except for encumbrances of record as of the date of this Mortgage. Mortgagor will preserve its title to the Property and
will forever covenant and defend the same to Mortgagee and will forever cavenant and defend the validity and priority

of the lien of this Mortgage.

4. Litigation. There is not now pending or t
Mongagor,_is there contemplated, any action,
agency which, if adversely determined, would

5. Environmental Indemnity. Mortgagor sha

n to Mortgagee, or t0 Mortgagee's legal
Documents are accurate and
to give Mortgagee a true and

hreatened against or affecting the Property, nor, to the knowledge of
suit or proceeding at law or in equity or by or before any administrative
impair or adversely affect the value or operation of the Property.

I indemnify and hold Mortgagee hammless against and from any and all

loss, cost, damage, claim or expense (including,
incurred or suffered by Mortgagee on account of
or contaminant (including, withaut limitation, oil,

without limitation, any and all attorney's fees or expenses of litigation)
(i) the location on the Property of any chemicals, material, substance,
petroleum products, asbestos, urea, formaldehyde, foam insulation,
the exposure to which is prohibited, limited,

zara‘:.:rd?uts ;vzste anfd!gr lolxic waste), the presence or storage of which or
gulated by any federal, state, county regional, or local governmental unit, agency or authority, or whi
' . \ , or which presence,
g?;jgaer.“ogﬁi%ofs;:f}i ::taytpose alhazgirr]d to healllh and safety or {ii) the failure by Lortgagor g’ any priorpowner or
_ y to comply with any applicable feder i i
e e o eesie order}; . pp al, state, county, regional or local environmental laws,
B. ADDITIONAL COVENANTS
r:‘,Jn::l the enllref[?e:t shall have been paid in full, Mertgagor covenants and agrees as follows:
. Payment of Indebtedness. Morigagor shall timely pay and discharge th ‘ i
, ' e De
;wtl; terms and :O;diIIOHS of the Agreement, this Morigage, and the Se;ﬂlrity Docu?nt'lgr:lzny part thereof in accordance
. Payment of Taxes and Assessments. Mortga [ -
: ' gor shall duly pay and discharge, or cause to b i
géﬁg?:g?gsa;gei:]:?;ts aa“c:; &gfgggie Er:;p;‘rttyltaxes and other taxes and assessmelgts, public ar pri?:atee' 5:& :rr:g
: es; al or nongovemnmental charges applicable to the P - any i
or costs or penalties with respect to any of the foregoing; wcark el Bt
 foregoing; and charges for any easement or agreem intai
the benefit of the Property, general and special, ordinary or extraordinary, foreseen or unfograsee: n(t);n :rl\l;t?(lii:\?idafr?:l

™
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MORTGAGE (continued)

age, be assessed, levied, or

nature whatsoever which may at any time prior 1o or after the execulion of fhe Iwmgccupanrsy thereof, All of the

; i oF @ .
imposed upon the Property or the rent or income received therefrom, or 3[}3" use . agee with
:‘?r%going apre heﬁeinaﬂgr cgilectively referred to as "Taxes and Assessments.” Mortgagor shall provide Martgag

thi h Taxes or
isfacto roof of payment of any Taxes and Assessments within ten (10) days of the date any suc’
;it;sef:smewntg are dus,-'.J Ir): the event Mortgagor fails ta timely pay any such Taxes or Asse?‘st:?zgl?.eh;ﬁoerég:gfidﬁ‘:gﬁél;:ﬁ
shall not be obligated to, make suﬁh pa;f;rnents and any amounts so paid by Mortgagee sha I
in accordance with Paragraph 16 hereof,
i tsth 1 hereafter erected on the Property
5 Hazar e loss b h?odgﬁgorr;: ?rllclltﬁ;% t\zﬁhliwth{\%v?;psﬁqt‘gx?g:ée%mgg\?gr:ge" and any other hazards for which
insured agains: foss N e eaz?f the Propeny is located in an area designated by the Director of the Federal
E'““gagff ;\eq;r:::isalsnzustgggiél flood hazard area, Mortgagor agrees ta obtain Federal Flood Insurance to the extent
s:;ﬁrﬁmsur);nc?e is required for the term of the loan and for the full indebtedness of the loan. Insurance pohcaes_.dghall‘ﬁe
maintained in the amounts and for the periods that Mortgagee requires. The insurance carriers provi i:n?d e
insurance shall be chasen by Mortgagor subject to Mortgagee's approval which shall not be unreasonably withheld.
All insurance policies and renewals shall be acceptable to Monigagee and shall inchude a standard mortgage clause.
Mortgagee shall have the right to hold the policies and renewals. If Mortgagee requires, Mortgagor shall narnle
Mortgagee as "loss-payee” and shall promptly give o Mortgagee all receipts of paid premiums and renewal notlces.kn
the event of loss, Mortgagor shall give prompt notice to the insurance carner and Mortgagee. Morigagee may make
proof of loss if not made promptly by Mortgagor. ) ‘
Unless Mortgagee and Mortgager otherwise agree in wiiting, insurance proceeds shall be applied 'to restoration or
repair of the Property damaged, if the restoration or repaid is economically feasible and Mor‘tga.\gees security is not
lessened or impaired. If the restoration or repair is not economically feasible or Mortgagee's security would be
lessened or impaired, the insurance proceads shall be applied to the sums secured by this Mortgage, whet_her or not
then due, with any excess paid to Mortgagor. If Mortgagor abandens the Property, or does nat answer within 30 days
a notice from Mortgagee that the insurance carrier has offered to setile a claim, then Mortgagee may collect thg
insurance proceeds. Mortgagee may use the proceeds to repair or restore the Praperty ar ta pay sums secured by this
Mortgage, whether or not then due. The 30-day period will begin when the notice is given.
Unless Mortgagee and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in Paragraph 6 or change the amount of the payments.
if under Paragraph 21 the Property is acquired by Morigagee, Morigagor's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Mortgagee to the extent of the
sums secured by this Mortgage immediately prior to the acquisition.
9. Repair. Morigagor shall keep the Property in good order and condition and make all necessary or appropriate
repairs, replacements and renewals thereof. Mortgagor agrees not to permit or allow any waste of the Property or
make or permit to be made any material alterations or additions to the Property that would have the effect of
diminishing the value thereof or that will in any way increase the risk of any fire or hazard arising out of the
construction or operation thereof, Mortgagor agrees not to aller or remove any structure or fixture in the Property
without Morigagee's prior written consent. Mortgagor shall prevent any act or thing which might adversely effect or
impair the vaiue or usefulness of the Property.

10, Restoration Following Uninsured Casualty. In the event of the happening of any casualty, of any kind or nature,
ordinary or extraordinary, foreseen ar unforeseen, not covered by any Insurance Policy resulting in damage to or
destruction of the Property, Mortgagor shall give notice thereof to Morigagee and Moartgagor shall promptly at
Morigagor's sole cost and expense, commence and diligently continue to restore, repair, replace, rebuild or alter the
damaged or destroyed Properly as nearly as possible to its value, condition and character immediately prior to such
damage or destruction.

11, Compliance with Laws. Mortgagor shall pramptly and faithfully comply with, conform to and obey or contest by
appropriate proceedings in good faith all present, and use s best efforts as to future laws, ordinances, rules,
regulations and requirements of every duly constituted governmental authority or agency and of every board of fire
underwriters having jusisdiction, or simitar body exercising functions, which may be applicable to it or to the Property
or to the use and manner of use, occupancy, possession, operation, maintenance or reconstruction of the Property,
).vhether or not such law, ordinance, rule, order, regulation or requirement shall necessitate structural changes or
improvements or interfere with the use or enjoyment of the Property. ' '

12. Performance of Other Agreements. Mortgagor shall duly and punctually .

e 0 \ . perform all covenants and agreements
expressed as binding upon it under any agreement of any nature whatsoever that involves the Propeltygincludingi’
without !rmrtauon. all ru]es and regulations of a homeownears or condominium association if the Property is part of a
condominium, cooperative, phased davelopment or other homeowners association. ; AR &
13. inspection. Mortgagor shall permit Mortgagee, and parties designat s times. to |
inspect the Propoy p gagee, [+] gnated by Mnngagee,ra‘t ail reas}ongbl}e tlmes,’ﬂ’tp’_‘» .

:1] " . . i .
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MORTGAGE (continued)

14. Hold Harmiess. Mortgagor shall, at Mortgagor's sole cost and expense, save, indemnify and hold the Mortgagee,
its officers, directors, employees and agents, harmless from any injury, claim, demand, suit, judgment, execution,
liability, debt, damage or penaity (hereinafter collectively referred to as "Claims”) affecting the Property, or the value of
any of the Security Documents, arising out of, resulting from, or aileged to arise out of ar resuit from, any action of
inaction by Mortgagor, except as may be the direct result of Mortgagee's negligence. Mortgagor shall pay all expenses
incurred by the Mortgagee in defending itself with regard to any and all Claims. These expenses shall include all cut-
of-pocket expenses, such as attormeys’ and experts’ fees, and shall also include the reasonable value of any services
rendesed by any employee of Morigagee.
15. Expenses. Morlgagor shall pay or reimburse Mortgagee for all reasonabte costs and expenses paid or incurred by i
Moitgagee in any action, proceeding or dispute of any kind in which Morigagee is made a parly or appears as party
plaintiff or defendant, involving any of the Security Documents, Mortgagor, or the Propgrty, including, without l|m|!at|on,
to the foreclosure or other enforcement of this Mortgage, any condemnation involving the Property, any action to
protect the security hereof, or any proceeding in probate or bankruptcy, and any such amounts paid or incurred by
Mortgagor shall be treated as Advances in accordance with Paragraph 16 thereof.
16. Advances. In the event Mortgagor fails to perform any act required of Mortgagor by any of the Security
Documents or to pay when due any amount required tc be paid by any of the Security Documents, Mortgagee may,
but shall not be obligated to, make such payment or perform such act. Such payment or pedormance by Mortgagee
shall not have the effect of curing any Event of Default or of extending the fime for making any payment due
hereunder or under the Agreement. All amounts so paid by Mortgagee, together with all expenses incurred in
connection therewith, shall be deemed advances ("Advances”} under this Mortigage and the Agreement, shall be
fmmediately due and payable and shall be added to the Debt. Advances shall bear interest from the date expen;leq at
the rate specified in the Agreement and shall be secured by this Mortgage as though originally a part of the principal
amount of the Debt,
17. Use Violations. Mortgagor shall not use the Property or alfow the same to be used or occupied for any unlawful
purpose or in violation of any permit or certificate, or any law, ordinance, regulation or restrictive covenant, covering or
affecting the use or occupancy thereof, or suffar any act to be done or any condition to exist on the Property or any
article to be brought thereon, that may be dangerous, unless safeguarded as required by law, or that may, in law,
constitute a nuisance, public or private,
18. Other Liens. Mortgagor shal! not, without the prior written consent of Martgagee, create or permit to be created or
to remain, any mortgage, pledge, lien, encumbrance or charge on, security interest in, or ¢onditional sale of or other
title retertion agreement on (whether prior ar subordinate to the liens of the Security Documents) the Property or
income therefrom other than the Security Documents ("Liens"). In the event Mortgagor fails to promptly discharge any
such Liens, Mortgagee may, but shail not be obligated to, do so and any amounts paid or incurred by Martgagee
{including reasonable attorney's fees in connection therewith), shall be trealed as Advances in accordance with
Paragraph 16 hereof.
19. Transfer of the Property. Mortgagor shall not sell, convey, fransfer or assign the Property or any beneficial
interest therein or any part thereof, whether by operation of law or otherwise, without the prior written consent of
Mortgagee. In the event of such a sale, conveyance, fransfer or assignment, Mortgagee may, at its option, require
immediate payment in full of alf sums secured by this Mortgage. However, this option shall not be exercised by
Mortgagee if exercise is prohibited by applicable law as of the date of this Mortgage. "Sale, conveyance or transfer”
means the conveyance of the real property or any fight, title or interest therein; whether legal, beneficial or equitable,
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or
transfer of any beneficial interest in or to any land trust holding title to the real property, or by any other method of
conveyance of the real propenty interest. '
If Mortgagee exercises mortgagee's option to require immediate payment in full, Mortgagee shall give Mortgagor.
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Mortgagor must pay ail sums secured by this Mortgage. If Mortgagor fails to pay these sums
prior to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mongage without further
notice or demand on Mortgagor. '
20. Events of Default. The term Event of Default, as used in the Security Documents, shall mean the occurence or
happening, from time to time, of any one or mare of the following: (a) Morigagor fails to make any payment required
by this Mortgage or the Agreement when it is due; (b) Mortgagor has engaged in or engages in fraud or material
misrepresentation, either by act or omission, in connection with this Mortgage or the Agreement at any time during the
application process or during the term of this Mortgage or the Agreement; or (¢) Mortgagor acts or fails to act in a way
that adversely affects the security under this Morigage, including, without limitation, the following: (i) Mortgagor
_tramsfers title to the Property or sells the Property without the consent of Mortgagee; (i} Martgagor fails to maintain the
insurance required to be carried by Mortgagor according to the terms of this Morigage; (iii} Mortgagor fails to pay any |.
Taxes on the Property; (iv) Morigagor permits the filing of a lien against the Property senior to that held by Mortgagee; |~ .
1 ’ . : R BV
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MORTGAGE {continued}

(v} the death of Mortgagor (in the event of more than one Mortgagor, the death of the last remaning Mortgagor ""ého
executed the Agreement); (vi) the Property is taken by condemnation or power of eminent domair, or (vii) the holder
of any prier mortgage commences foreclosure of the prior mortgage. .
21. Rights and Remedies on Default. Upon Lhe occurrence of any Event of Defaull‘and al any time thereafter,
Mortgagee, after such notice as may be required by law, and at its option, may exercise any one or more of the
following rights and remedies in addition to any other rights or remedies provided by law:
Acceleration and Foreclosure. Martgagor's breach of any covenant or agreement in the Security Documents L
constitutes Mortgagor's default and shall entitle Morigagee, after such notice as may be required under law, to P
require immediate payment in full of all sums secured by the Security Documents. Mortgagee may (and is |
hereby authorized and empowered 10) foreclose the Mostgage in accordance with the laws of lowa, and at any |
time after the commencement of an action in foreclosure, or during the period of redemption, the court having
jurisdiction of the case at the request of the Mortgagee, appoint 3 receiver to take immediate possession of the
Properly and of the revenues and income accruing therefrom, and to rent or cultivate the same as the receiver
may deem best for the interest of all parties concerned, and such receiver shall be liable to account o
Mortgagor only for the net profits, after application of rents, issues and profits upon the costs and expenses of
the receivership and foreclosure and upon the Debt.
Other Remedies. Morlgagee shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity. .
Sale of the Property. To the extent permitted by applicable law, Mortgagor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Mortgagee shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Mortigagee shall be entitled to bid at
any public sale on all or any portion of the property.
Waiver; Election of Remedies; Strict Performance. A waiver by any party of a breach of a provision of the
Security Docurments shall not constitute a waiver of or prejudice the party's rights otherwise to demand strict
compliance with that provision or any other provision. Election by Mortgagee io pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or take action to perfarm an
obligation of Mortgagor under the Security Documents after failure of Mortgagor to perform shall not affect
Morloagee's right to declare a default and exercise its remedies under the Security Documents. Any failure by
Mortgagee to insist upon strict performance by Mortgagor of any of the terms and provisions of the Security
Documents shall nat be deemed to be a waiver of any of the terms or provisions of the Security Documents, and
Mortgagee shall have the right thereafter to insist upon strict performance by Mortgagor of any and all of them.
Attorneys’ Fees; Expenses. Tothe extent permitted by law, if Mortgagee institutes any suit or action to enforce
any of the terms of the Security Documents, Mortgagee shall be entitled to recover such sums as the court may
adjudge reasanable as attorneys’ fees at trial and on appeal. Whether or not any court aclion is invalved, all
reasonable expenses incurred by Mortgagee that in Mortgagee's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest from the date of expenditure untii repaid at the rate provided for in the Credit
Agreement. Expenses covered by this paragraph include, but are not limited to, Mortgagee's attorneys’ fees and
Mortgagee's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankruptcy
proceedings (including efforts to madify or vacate any automatic stay or injunction), appeals and any anticipated
post-judgment collection services, the cost of searching records, obtaining title reports {including foreclosure
reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by applicable law.
Mortgagor will also pay any court costs, in addition to all other sums provided by law.
Redemption. It is agreed that if this Mortigage covers less than ten (10) acres of land, and in the event of the
foreclosure of this Mortgage and sale of the property by sheriff's sale in such foreclosure proceeding, the time of
one year for redemption from said sale provided by the statutes of the State of lowa shall be reduced to six (6)
months provided the Morlgagee, in such action files an election to waive any deficiency judgment against
Morigagor which may arise out of the foreclosure proceedings; all to be consistent with the provisions of
Chaptgr 628 of the lowa Code. If the redemption period is so reduced, for the first three (3) months after sale
such right of redemption shall be exclusive to Mortgagor, and the time periods in Sections 628.5, 628.15 and
628.16 of the lowa Code shall be reduced to four (4) monihs,
It is further agreed that the period of redemplion after a forsclosure of the Mortgage shall be reduced to sixty
(60) days if all of the three following contingencies develop: (1) the real estate is less than ten (10) acres in size;
(2) the Court finds affirmatively that the said real estate has been abandoned by the owners or those persons
personally liable under the Morigage at the time of such foreclosure; and (3) Mortgagee in such action files an '
election to waive any deficiency judgment against Mortgagor or its successors in interest in such action. If the
redemption period is so reduced, Mortgagor or its SUCCesSors in interest or the owners shall have the exclusive
right to redeem for the first thirty (30) days after such sale, and the time provided for redemptian by creditors as
provided in Sections 628.5, 628.15 and 628.16 of the fowa Code shall be reduced to forty (40) days, Entry of | 7.
appearance by pleading or docket entry by or on behalf of Mortgagor shall be a presumption that the property is | -
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MORTGAGE (continued)

not abandoned. Any such redemption period shall be consistent with all of the provisions of Chapter 628 of the

lowa Code. This paragraph shall not be canstrued fo limit or otherwise affect any other redemption provisions

contained in Chapter 628 of the iowa Code.
22. Condemnation. In the event of the taking by eminent domain proceedings or the like of any part or all of the L
Property by any federal, state, municipal or other governmental authority or agency thereof, all awards or other
compensation for such taking shall be paid to Mortgagee for application on the Debt, provided that no such application i
shall result in additional interest or have the effect of curing any Event of Default or extending the time for making any '
payment due hereunder or under the Agreement.
23. Prior Mortgage. if this Mortgage is subject to a prior martgage, the lien of which s superior to the lien of this
Mortgage. Mortgagor agrees to pay each installment of the debt secured by the prior mortgage when it is due,
whether by acceleration or otherwise. Mortgagoer also agrees to pay and perform all other obfigations of the mertgagor
under the prior mortgage. Mortgagor agrees to provide Mortgagee with preof of payment or performance under the
prior morigage whenever Mortgagee requests it. If Mortgagor fails to pay any installment of principal or interest when
it is due or if Morigagor fails to pay or perform any other cbligation under the prior mortgage; Mortgagee has the right,
but net the obligation, fo pay the installment or to pay or perform such cther obligation on Mortgagor's behalf. Any
amounts Morlgagee spends in perferming Mortgagor's obligations will become part of the Debt, payable by Mortgagor
on Mortgagee's demand, and will bear interest at the same rate as the Debt bears from time to time. Mortgagee may
rely upon any wiitten notice of default under ihe prior mortgage that Mortgagee receives from the holder of the prior
mortgage even though Mortgagor questions or denies the existence, extent, or nature of the default. Mortgagor shall
not renew, extend or modify the prior mortgage, and shall not increase the debt secured by the prior mortgage, without
Mortgagee's prior written consent.
24, Survival of Warranties and Covenants. The warranties, representations, covenants and agreements set forth in
the Security Decuments shall survive the making of the ioan and the execution and dedivery of the Agreement, and
shall continue in full force and effect until the Debt shall have been paid in full.
25, Further Assurances. Mortgager shall, upon the reascnable reguest of Marigagee, execute, acknowledge and
deliver such further instruments (including, without limitation, a declaration of no set-off) ard do such further acts as
may be necessary, desirable or proper to carry out more effectively the purpose of the Security Documents and to
subject to the liens therect any property intended by the terms thereof, to be covered thereby and any renewals,
additions, substitutions, replacements or betterments thereto.
26. Recording and Filing, Mortgagor shall, at Martgagor's sole cost and expense, cause those Security Documents
and all supplements thereto, for which constructive notice must be given to protect Mortgagee, at ail times to be
recorded and filed, and re-recorded and re-filed, in such manner and in such places as Mertgagee shall reasonably
request, and shall pay all such recording, fiting, re-recording, re-filing taxes, fees and other charges to the maximum

extent nat prohibited by the laws of the State of lowa.
27. Loan Expenses. To the extent permitted by law, Mortgagor shall pay all applicable costs, expenses and fees set
forth in the Agreement.
28. No Representation by Mortgagee. By accepting or approving anything required tc be cbservad, performed or
fulfilled, or to be given to Mortgagee, pursuant to this Morigage, including (but not limited to) any officer's certificate,
balance sheet, statement of profit and foss or other financial statement, survey or appraisal, Martgagee shall not be
deemed to have atranged or represented the sufficiency, legality, effectiveness or legal effect of the same, or of any
term, provision or condition thereof, and such acceptance or approval thereof shall not be or constitute any warranty

ar representation with respect therete by Mortgagee.
29. Incorporation of Agreement. Each and every term, covenant and provision contained in the Agreement is, by
this reference, incorpcrated into this Mortgage as if fully set forth herein. , .

30. Notice. Except for any notice required under applicable law to be given in ancther manner, any notice provided for
in this Mortgage shall be in writing and shall be deemed properly delivered three days after deposit thereof in any
main or branch United States Post Office, certified or first class United States Mail, postage prepaid, addressed as
follows or at such other address as may be designated by nolice as provided herein:
If to the Mortgagor: If ta the Martgagee:

CAMMA DEE STOTT Marine Credit Unlon
PC Box 308

905 N 15th Ave.
Winterset |A 50273-1372 Onalaska, W 54650

31. Covenants Running With the Land. All covenants contained i
32. Successors and Assigns. All of the terms of this Mortgage shall apply to and be binding upen, apd_, inure to the
benefit of, the successors and assigns of Mortgagor and Mortgagee, respectively, and all persons claiming under or
through them provided that nothing in this Paragraph shall be construed to permit a transfer, conveyance o
assignment other than as expressly permitted by this Mortgage. :

page 6 of 7

n this Morigage shall run with the Land.

COPYRIGHT 2005 Securian Financia Group, Inc. All rights reserved. :

B100 LASER FI13149 Rev 22013

Scanned with CamScanner



MORTGAGE {continued}

33. Multiple Mortgagors. Mortgagor's covenants and agreements hereunder shall be joint, several and primary. Any
Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a} is co-signing this Mortgage only to
mortgage, grant and convey the Property; (b) is not personally obligated to pay the Debt; and (c) agrees that Mortgagee
and any other Mortgagor may agree to extend, modify, forebear or make any accommodations with regard to the terms
of this Mortgage or the Agreement without that Mortgagor's consent; and (d) agrees to relinquish all rights of dower,
homestead and distributive share, and homestead exemption in and to the Mortgaged Property, if and as applicable.

34. Severability. In case any one or more of the obligations or the pravisions of this Mortgage or of the Agreement shall
be determined to be invalid, illegal or unenforceable in any respect, the validity of the remaining obligations or provisions
of this Morigage shall be in no way affected, prejudiced or disturbed thereby.

35. Modification. This Mortgage may not be changed, waived, discharged or terminated orally, but only by an
instrument or instruments in writing, signed by the party against which enforcement of the change, waiver, discharge o
termination is asserted.

36. Applicable Law, This Mortgage shall be governed by and construed according to the laws of the State of lowa,

37, Headings. The headings and the section and paragraph entilements hereof are inserted for convenience of

reference only, and shall in no way alter or modify the texd of such paragraphs, sections and subsections.

38, Riders. If one or more riders are attached to and made a part of this Mortgage, the covenants and agreements for

l'\anacr? such fider shall be incorporated into and shall amend and supplement the covenants and agreements of this
ortgage.

39. Mosigagee shall furnish Mortgagor with a conformed copy of the Open-End Credit Plan and Credil Agreement and

this Mortgage at the time they are executed or within a reasonable time after the mortgage is recorded.

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY

GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS
BA qD UPON THIS MORTGAGE.

X , 2)1#heo® X

Camma Dee Stott / Daté ~ Date

40, Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby relinquishes
all rights of dower, homestead and distributive share in and 1o the Morigaged Property and waives all rights of
exemption as to any of the Mortgaged Property.

Mortgagor hereby acknowledges the receipt of a copy of this Mortgage together with a capy of the Open-end Credit
Plan and Credit Agreement and all related documents dated of even date.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES
NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE
TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

IN WITNESS WHEREOF, the Mortgagor has executed this instrument the day and year first above written.

dostt  7/5//505

Non-Borrower Owner(s)/Spouse: BY SIGNING BELOW, Non-Borrower accepts and agrees to the terms and
covenants contained in this Mortgage and in any rider{s} executed by Non-Borrower and recorded with it, which
means you can lose your home if Mortgagor defaults. However, Non-Borrower is not personally obligated to repay the
Debt contemplated in this Mongags.

Camma Dee Stolt

X ) 4
e i '.'-.-'-|
STATEOF I-‘-"’Wc\ | o T IVAN KLING
, S8, {o A'S Commission Number 822679
COUNTY OF Yol S ENE L Crmisson Exaies
Sorir Decombertl,-2023
This instrument was acknowledged befare me this 14th day of July, 2020 , - by
Camma Dee Stolt, A Single Person ~ X

| 5 = T~
RO T AN KLINE

¢ AS Commission Number 822673 Notary Public
-

£
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