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DEFINITIONS

Words used in multiple sections of this document are definad below and other words are defined in Ssctions
3,11, 13,18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
i Section 16,

{4} “"Security nstrument” means this document, which is daled  July 18, 2839,

togethar with all Riders {0 this documeant.

{8} "Borrowsr™ s NICHOLAS A COMES AND JESSICA COMES, HUSBAND AND WIFE,

Borrower is the mortgagor under this Sscunty Instrument.
{C} “Lender” is  Charter Bank.

Lenderis  a State Chartersd Bank, organized and existing under the
faws of  lowa. Lender's address is 5538 NW 8&h

Street, Johnsion, I8 55134

Landear is the morigages under this Ssowrity Instrument.

{3 “Note” means the promissory note signed by Borrower and dated  Judy 18, 2024,

The Note states that Borrower owes Lander ONE HUNDRED NINETY FOUR THOUSAND AND NOMBgr «®
.Q\h‘!‘tii!k‘)‘éx‘*?&'*‘A‘*ﬁ‘s‘:k»h»2{'*»&‘*%t*i‘i*&b&ﬁ&&w*****w***ﬁ&&**%*w*{}i}ggarsiiﬁin(‘s‘ giﬁ’ﬁ‘@ﬁsl@ﬁ }
plus inferest. Bormower has promised to pay this debt in regudar Perodic Payments and fo pay the debt in full
not later than August 1, 2088,

{E£} "Froperty” means the property that is described below undar the heading “Transfer of Rights in the

Froperty.”
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LOAN # 2030880

{F} “Loan” maans the debl evidenced by the Note, plus interest, any prapayment charges and late charges
dus under the Note, and all sums due under this Secuwrity Instrument, plus interest,
{G) "Riders” means all Riders to this Security instrument that are sxecuted by Borrower, The following Riders
are o be executed by Borrower [check box as applicabel:

£ Adjustable Rate Rider i Condominium Rider L] Becond Home Rider

£ Balloon Rider Planned Unit Development Ridar L] Other(s) [spaciiv]

£ 1-4 Family Rider i} Riweakly Payment Rider

C1va Rider

{H} “Applicabls Law™ means all controliing applicable federal, siate and local statules, regulations, ordinances
and adminisirative rules and orders (that have the sffect of law} as well as ail applicable final, non-appeaiabls
Judicial opinions.

{f “Community Association Dues, Fees, and Assessments” means all dues, fess, assessments ans other
charges that are imposed on Borrowsr or the Properly by 2 condominium association, homeownars association
of similar organization.

{1} "Electronic Funds Transfer”™ means any transfer of funds, other than a ransaction originated by check,
drafl, or similar paper instrument, which is iniliated through an slectronic terminal, telephonic instrumeant,
computer, or magnetic fape so as fo ordsr, instruct, or authorize a financial institulion to debil or credit an
account. Such term includes, but is not limilad to, pointof-sals transfers, sutomated feller machine ransactions,
transfers initiated by telephone, wire ransfars, and sutomated clearinghouss transfers.

{K} “Escrow Rems” means those flems that are desoribed in Saction 3.

L} "Miscellansous Proceeds” means any compensation, settferment, award of damagss, or procesds paid by
any third parly {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage fo,
or destruction of, the Property; (i} condemnation or other taking of alf or any part of the Property; (i} conveyance
iy fleu of condemnation; or (iv) misrepresentations of, or omissions as to, the value andéor condifion of the Praperty.
) "Morigage Insurance” means insurance profecting Lender against the nonpayment of, or defaull o, the
Loan,

N} "Pariodic Payment”™ means the regularly scheduled amount due for {i} principal and interest under the Note,
plus (1) any amounts under Section 3 of this Securlly Instrument,

{0} "RESPA” means the Real Esiate Setflernent Procedures Aot {12 UL.8.C. §2801 of seq.) and ifs implementing
regulation, Regulation X (12 C.RR. Part 1024), as they might be amended from time fo time, or any additional
or suscassor legislation or regulation that governs the sams subject matter, As used in this Sscurlty instrument,
"RESPA” refers o all requirements and restrictions that are imposed in regard to & ederally refated morigage
foan” even if the Loan doss not qualify as 8 “federally related mongage loan” under RESPA.

{F} "Successor in interest of Borrower” means any party that has takan title o the Property, whether or not
that party has assumed Borrower’'s obligations under the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrumant secures o Lendern ) the repayment of the Loan, and alf renewals, sxtensions and
modifications of the Note; and (i) the performance of Borrowet’s covenants and agreements under this Seourity
instrument and the Note. For this purpose, Borrowear revocably morigages, grants and conveys 1o Lendar, with
power of sale, the Ibllowing describad property locsted in the County

{Type of Recording Jurisdiction} of  Dallas [Name of Recording Jurisdiction):
Parcsl B located in the Southwest Quarter (114} of the Northwest Quarter {114} of Section Five {8},
Township Ssventy-seven {F7} North, Renge Tweniy-eight {38) Wast of the 5 Principal Meridian,
Madison County, lowa, containing 3.000 acres, as shown in Plat of Survey filed in Book 2, Page 544 on
January 28, 1885, in the Offles of the Recorder of Madison County, lowa.

APN & 200030548013008

which currently has the address of Y738 1058th 8¢, Eartham,

{Streel] {Cityl
fowa SDOTR {"Property Addrass™:
i&in Codal

TOGETHER WITH all the improvements now or hereaffer eracled on the properly, and all easements,
appurtenances, and dures now or hersalier & part of the property. Al replacemants and additions shall also be
coversd by this Securily Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right
o grant and convay the Properly and that the Properly Is unencumbsred, except for sncumbrances of secord,
Borrower warranis and wilf defend generally the tithe o the Property against all claims and demands, subject
o any encumbrances of regord,
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LOAN #: 9030680
THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenanis
with limiled variations by jurisdiction o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant fo
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrument received by Lender as payment under the Note or this Security instrument is
refurned {o Lender unpaid, Lender may require that any or all subssgquent payments due under the Note and
this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money
ordar; (¢} certified check, bank check, treasurer's check or cashier’s chack, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer,

Payments are desmed received by Lender when recsived at the location designated in the Note or af such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may retum any payment or partial payment if the payment or partial payments are insufficient fo bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its righis to refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments af the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lendsr nead not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. if Borrower does not
do so within a reasonable period of time, Lender shall sither apply such funds or return them to Borrower, if not
applied earlier, such funds will be applied to the cutstanding principal balance under the Note immediately prior
fo foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agresments secured by this Security Instrument,

2. Application of Payments or Procesds. Except as ctherwise described in this Section 2, all paymaenis
accepied and applied by Lender shall be applied in the following order of priority: () interest due under the Note;
{b} principal dus under the Note; (¢} amounis due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second fo any ofher amounts due under this Sscurity Instrument, and then fo reduce the principal
balance of the Note.

if Lender receives a payment from Borrower for a delinguant Periodic Payment which includes a sufficient
amount to pay any kate charge due, the payment may be applied io the delinquent payment and the late chargs,
i more than one Periodic Payment is outstanding, Lendsr may apply any payment received from Borrower {o
the repayment of the Periodic Payments if, and {o the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or mors Periodic Payments, such
excess may be applied to any late chargss due. Voluntary prepaymaents shall ba applied first to any prepaymant
charges and then as described in the Note.

Any application of payments, insurancs proceeds, or Miscellanesus Procssds to pringipal due under the
Note shall not extend or posipone the due date, of change the amount, of the Periodic Payments.

3. Funds for Escrow Rems. Borrower shall pay to Lender on the day Peviodic Paymants are due under
the Note, until the Note is paid in full, a sum {the "Funds”} to provide for paymaent of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold paymenis or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower {0 Lender in Heu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Htems.” Al origination or at any
time during the term of the Loan, Lendar may require that Communily Association Duss, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fses and assessments shall be an Escrow lem.
Borrower shall promptly furnish to Lender all notices of amounts {0 be paid under this Section. Borrower shall
pay Lender the Funds for Escrow items unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation fo pay o Lender Funds for any or all Escrow ltems
at any tima. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts dus for any Escrow items for which paymsnt of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts svidencing such payment within such ime period
as Lender may reguire. Borrower's obligation fo make such paymenis and ip provide recsipis shail for all
purposes be deemed (o be a covenan! and agreement coniained in this Securily Instrument, as the phrase
‘covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow Hems directly, pursuant
o a walver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exsrciss its rights under
Section 9 and pay such amount and Borrower shall then be obligated under Section 8 o repay to Lender any
such amount. Lender may revoke the waiver as (o any or all Escrow ltems at any time by a notics given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounis, that are then required under this Section 3.

Lender may, at any time, collsct and hold Funds in an amount (a) sufficient {o permit Lender 1o apply the
Funds at the time specifisd under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendifures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an instilution whose deposils are so insured) or in any Federal Home
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LOAN #: 2030630
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permils
Lender to make such a charge. Unless an agreement is made in wriing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or sarnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
te Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, if there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary {0 make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lander shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds hald by Lender,

4. Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines, and impositions atiributable
to the Properly which can atiain priority over this Sscurity Instrument, lsasehold payments or ground renis on
the Propenty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Bomrower:
{a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only 80 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the fien in, legal procesdings which in Lender’s opinion operate to prevent the enforcement of
the lien while those proceedings are pending, but only uniil such proceedings are concluded; or (¢} secures
from the holder of the lien an agreement satisfactory fo Lender subordinating the lien to this Security Instrument.
I Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate {ax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kesp the improvemanis now existing or hersafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the pericds that Lender
requires. What Lender requires pursuant to the preceding senfences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may require Bomower
io pay, in connection with this Loan, either: (a) a one-lima charge for flood zone determination, cetlification and
iracking services,; or (b} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages desoribed above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation o purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might nof protect Borrower,
Borrower's equity in the Propertly, or the contents of the Property, against any risk, hazard or lability and might
provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
ohiained. Any amounts disbursed by Lendsr under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intarast at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

Altinsurance policies required by Lender and renewals of such policies shall be subject fo Lender’s right
{o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payes. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renswal notices. if
Borrower oblains any form of insurance coverage, not otherwise reguired by Lendear, for damage to, or
destruction of, the Properiy, such policy shall include a standard morigage clause and shall name Lander as
morigages andfor as an additional loss payes.

in the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender. Lender may make
proaf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applisd to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security
is not lessened. During such repair and restoration period, Lender shall have the right o hold such insurance
procaads until Lender has had an opportunily to inspect such Properiy to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in 3 series of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds.
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LOAR #: 3830888
Faes for public adjusters, or other third parties, relained by Borrower shall not be pald out of the insurancs
proceeds and shall be the sole obligation of Borrower, If the restoration or rapair is not economically feasibls
or Lender's ssourlty would be lessened, the insurance procsads shall be applied to the sums sscursd by this
Securlly Instrument, whether o not then due, with the excess, if any, paid fo Rorrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

i Borrower abandons the Properly, Lender may file, negotiate and selle any avallable insurance claim and
refated matters. ¥ Borrowser doss not respond within 30 days 1o a notice from Lender that the insurance samier
has offered {o seflie a clalm, then Lender may negotiale and saitfe the claim. The 30-day period will bagin whan
the nolics is given. In either svent, or if Lender acquires the Property under Section 22 or othenwvise, Borowar
hereby assigns to Lendar (a) Borrower's rights to any insurance procsads it an amount not to exceed the
amounts unpaid under the Note or this Securily Instrumnent, and (b} any other of Borrower's rights (other than
the right to any refund of uneamed premiums paid by Borrower} under all insurance policies covering the
Froperty, insofar as such rights ars applicable to the coverags of the Property, Lender may use the insurance
praceeds sither o repair or restore the Property o to pay amounts unpaild under the Nole or this Security
Instrument, whether or not then dus,

8. Gecoupancy. Borrower shall cccupy, estabiish, and use the Properily as Borrower's principal residence
within 80 days after the exscution of this Securlty Instrument and shall continue o ccsupy the Properly as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender othenvise agrees
in writing, which consent shall not be unreasonably withheld, or uniess extanuating circumstiances sxist which
are bayond Borrower's controd.

7. Freservation, Maintananes and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properly to deteriorate or commit waste on the Propsrty, Whather or
not Borrowsr is residing in the Property, Rorrower shall maintain the Property in ordar 1o prevent the Property
from deteriorating or decreasing in value due fo s condition. Unless it is determined pursuant to Section § that
repalr or restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avold
further deterloration or damage. ¥ insurance or condemnation proceeds are paid in connection with damagse
fo, or the laking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lander has released proceeds for such purposes. Lender may disburse procesds for the repairs and restoration
in a single payment or in a series of progress paymenis as the work {8 completed. If the insurangs or
condemnation procesds are not sufficlent to repalr or restors the Proparly, Borrower is not relisved of Borrowar's
obiigation for the complation of such repair or restoration.

Lendar or its agent may make reasonable entries upon and inspections of the Property. if { has reasonable
causs, Lender may inspaot the interior of the improvemants on the Property. Lender shall give Borrowsr notice
at the ima of or prior to such an inferior Inspaction spacifving such reasonable cause,

§ Borrower's Loan Application. Borrowsr shall be In defaull #, duing the Loan application provess,
Borrower OF any persons or entities acling at the direction of Borrowsr or with Borrower's knowledge or consent
gave malterially falss, misleading, or inaccurate information or stataments to Lander {or failed to provide Lender
with material information) in connestion with the Loan. Material reprasentations include, but are not limited to,
represantations concerming Borrower’s ocoupancy of the Property as Borrower's principal residence,

3. Frotscton of Lender’s Interest in the Property and Rights Under this Securfty instrument, I
{a} Borrowsr falls fo perform the covenants and agresments contained in this Seourlly Instrment, () there 5 a
legal proceeding that might significantly afect Lender’s interest in the Property andfor rights under this Security
instrument {such as & proceeding in bankrupioy, probate, for condemnation or forfelture, for enforcement of a
Hen which may atlain priorily over this Securily Instrument or to enforce laws or regulations), or (o) Borrower has
abandonad the Properly, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interast in the Property and rights under this Ssourily Instrument, including protecting andior
assassing the value of the Propenty, and securing andfor repairing the Proparty, Lander's actions can includs,
but are not imited tor {(a) paying any sums secured by a Hen which has priority over this Ssourity Instrument;
{b) appearing in court; and {¢) paying reasonable allormays’ fees fo protect Bs interast in e Properly andior
righis under this Seourlty Instrument, including #s secured position in @ bankruptey procesding. Securing the
Property includes, but is not limited to, enfering the Propenty to make repairs, changs jooks, replace or board
up doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous
conditions, and have ulilities turned on or off. Although Lender may take action under this Saction 8, Lender doss
not have o do so and is not under any duly or obligation fo do so. Lis agreed that Lendar incurs no Hability for
not aking any or all actions authorized under this Section 8.

Any amounts dishursed by Lender under this Section § shall becomes additional dabt of Borrowsr securad
by this Securily Instrument. Thess amounts shall bear interast at the Note rate from the dals of dishursement
and shall be pavable, with such interest, upon notice from Lender fo Borrower requesting payment.

If this Becurily Instrument is on @ leasehold, Borrowsr shall comply with all the provisions of the feasae.
Borrower shall not surrender the lsaseheld estate and inlerasls herein conveved or terminate o cance! the
ground lease. Borrower shall not, without the express writlen consent of Lender, alter or amend the ground
lsase. if Borrower acguires Tee title to the Property, the lsasehold and the fee title shall not mergs unless Lender
agrees o the mergsr in wiling.

T Morigage inswrance. I Lender required Morlgage Insurance as 3 condiion of making the Loan,
Borrower shall pay the premiums reguired to maintain the Morlgage insurance in effect i, for any reason, the
Mortgage Insurance coverage reguired by Lender caases to be avallable from the morigage insurer that
previousty provided such insurance and Borrower was required to make separately designated payments
toward the pramiums for Morlgage Insurance, Borrower shall pay the premiums raquired to obtain coverage
substantially equivalant (o the Morlgage Insurancs previously in effect, al a cost substantially equivalent to the
cost to Borrower of the Morigags Insurance previously in effect, rom an alternate mortgage insurar selactad
by Lender, f substantially squivalont Morigage Insurancs coverage is not available, Borrowsr shall continus fo
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LOAN §: 5030888
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in elfect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrowesr any interest or earnings on such loss
raserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or fo provide a non-refundable loss resarve, uniil
Lender's requirement for Mortgage insurance ends in accordance with any written agresment between
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obiligation to pay interast at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a parly {0 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fores from time {o ime, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfaclory to the morigage insurer and the other parly (or parties) io these
agreements. These agreements may require the morlgage insurer to make payments using any source of funds
that the morlgage insurer may have available (which may include funds obiained from Morigage Insurance
premiums).

As aresulf of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. if such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
insurance, or any other terms of the Loan. Such agreaments will not increase the amount Borrowsr will
owe for Mortgage insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1888 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have
the Mortgage Insurance terminated automatically, andior to receive a refund of any Monigage Insurance
premiums that were unearned at the tims of such canceliation or termination.

11. Assignment of Miscelianeous Proceeds; Forfelture. All Miscellaneous Proceads are hereby assigned
to and shall be paid to Lender.

i the Properly is damaged, such Miscellaneous Proceeds shall be applisd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restorgtion peried, Lender shall have the right to hold such Miscellansous Procaads untii Lender
has had an opportunily to inspect such Properly to ensure the work has besn complated to Lender's
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous Procesads,
Lender shall not be required fo pay Borrower any interast or eamings on such Miscellaneous Proceeds. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with the
axcess, if any, paid o Borrower. Such Miscallansous Procesads shall be applied in the order provided for in
Section 2.

in the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower,

in the event of a partial taking, destruction, or loss in value of tha Property in which the fair market value of
the Property immediatsly before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
ioss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a} the iotal amount of the sums secured immediately before the partial taking, destruction, or loss in valus
dividad by (b} the falr markel value of the Properly immediately before the pariial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

in the avent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is tess than the amount of the
sums secured immediately before the pariial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied io the sums secured by this Security
instrument whether or not the sums are then dus,

if the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers fo maks an award o settls a claim for damages, Borrower fails {o respond
to Lender within 30 days after the date the notice is given, Lender is authorized fo collect and apply the
Miscellaneous Proceads either to restoration or repalr of the Property or {o the sums secured by this Sacurity
instrument, whether or not then due. "Opposing Parly” means the third party that owes Borrower Miscallanaous
Proceeds or the party against whom Borrowsr has a right of action in regard to Miscelianeous Proceads.
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Borrowar shall be in default if any action or procseding, whathar civil or criminal, is begun that, in Lender's
judgment, could result in forfeflure of the Property or other material impalrment of Lender's intersst in the
Froperly or rights under this Security Instrument. Borrowsr can cure such a default and, § acceleration has
acourted, reinslate as provided in Section 18, by causing the action or procssding o be dismissed with 2 ruling
that, in Lander's judgment, preciudes forfelture of the Property or other material impairmant of Lender's interest
it the Property or rights under this Security Instrument. The procesds of any award or claim for damages that
are atiributable 1o the impaimient of Lender's inlerest in the Property are hereby assigned and shall be paid to
Lander

All Misceflansous Proceeds that are not applied to restorstion or repair of the Property shall be applied in
the arder provided for in Ssction 2,

12, Borrower Not Released; Forbearance By Lender Not a Wailver, Extension of the time for payment
ar modification of amortization of the sums secured by this Sscurity Instrument grantad by Lender to Borrower
or any Successor i Interest of Borrower shalt not operate to release the Hability of Borowsr or any Successors
in inferest of Borrower. Lender shall not be reguired to commeance procesdings against any Suscessor in
inferast of Borrower or fo refuse to extend time for paymant or otherwise modify amortization of the sums secured
by this Securily Instrument by reason of any demand mads by the original Borrower of any Succssesars in
Inferest of Borrowar. Any forbearance by Lender in exercising any right or remedy including, without imitation,
Lendsr’s acceptance of payments from third persons, entities or Succossors In interest of Rorrowar or i
amounis less than the amount then due, shall not be a walver of or prechide the exercise of any right or remedy,

130 Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Borrowsr covenants and
agrees that Borrower's obligations and Hability shall be joint and ssveral. However, any Borrower who co-signs
this Securily instrument but does not execute the Note {8 “co-signar™): {2} is co-signing this Security Instrumant
only to morgage, grant and convey the co-signar's interest in the Property under the terms of this Securlty
Instrumant; (b is not personally obligated o pay the sums secwred by this Security Instrument; and {¢) agrees
that Lander and any other Borrower can agree fo exdend, modify, forbear or make any accommodations with
regard to the terms of this Secirity Instrument or ths Note without the co-signer's consent.

Subject to the provisions of Section 18, any Succassor in interest of Borrowsr who assumes Borrower's
obligations under this Secunty Instrument in writing, and is approved by Lender, shall oblain all of Borrower's
rights and banefits under this Seourlty Instrument. Borrowsr shall not be released from Borrowser's obligations
and Hability under this Ssowily Instrumant unless Lender agrees to such releases in wiiting. The covenants and
agresments of this Securily nstrument shall bind {excep! as provided in Seclion 20) and benefif the successors
and assigns of Lender,

14, Loan Charges. Lander may chargs Borrower foes for sarvices performad in connection with Barrowar's
defaull, for the purpose of profecting Lendaer's interest in the Properly and rights under this Security Instrument,
including, but not iimited to, atiorneys’ fees, property inspection and valuation fees, In ragarnd to any other fess,
the absence of expraas authority in this Securily Instrument o charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Secwity Instrument or by Applicable Law,

if the Loan is subject fo & law which sais maximum lean charges, and that law is finally interpreted so that
the interast or other loan charges collectad or to be collectsd in connaction with the Loan exceed the permitted
fimits, then: {8} any such loan charge shall be raduced by the amount necessary o reduce the charge to the
permitied imit, and (B} any sums already collected from Borrower which exceeded permilted fimits wilt be
refunded to Borrower, Lender may choose to make this refund by reducing the principal swed under the Nots
of by making a direct payment o Borrower. if a refund reduces principal, the reduction will be freated as a partial
prepayment without any prepayment charge (whether or not a prepayment chargs is provided for under the
Neota) Borrowst's accsplance of any such refund made by direct payment 1o Borrower will constitute & wabver
of any right of action Borrower might have arising out of such overcharga,

18, Notices. All notices given by Borrower or Lender in connection with this Securily Insfrument must be
i wiiling. Any nodics 10 Bormower in connaction with this Securily Instument shall be deemed fo have Dean given
o Borrowsr whan mailed by first class mail or when solually defivered fo Borrower's notice address if sent by
other means. Notice to any one Borrowsr shall constitute notics fo afl Borrowars unless Applicaids Law exprassly
reguires otherwise. The notice addrass shall be the Properly Address unless Borrowsr has designated a
substitite notice address by notice o Lander, Borrower shall promptly notily Lender of Bomowsr's change of
addrass. if Lendar specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
repart a change of address through that specified procedurs. There may be only one dasignated notice address
under this Securily Instrument at any one time. Any notics fo Lender shall be given by delivering i or by malling
it by first class mall to Lender's address stated hereln unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be desmsad to have been given to
Lendsr until actually recebend by Lendsr. if any notice required by this Secuwrily Instrument is also required under
Applivable Law, the Applicable Law requirerment will satisfy the corresponding requirement under this Sacurity
Instrigment.

18, Governing Law; Severability; Rudes of Construction, This Securlly Instrument shalf be governed by
federal law and the law of the jeisdiction in which the Properly is located, Al dghis and obligations contained
in this Seocurlty Instrumant are subjedt to any requirements and Himitations of Applicable Law, Applicatle Law
might axplicily or implicitly allow the parties to agree by conlract or it might be sifent, but such silence shall not
be construsd as a prohibition against agresmant by contract. In the svent that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflio! shall not affect other provisions of
this Security nstrument or the Note which can be given sffect without tha conflicting provision.

As used in this Sacurity Instrument: {2} words of the masculine gender shall mean and include
corresponding netter words or words of the feminine gender; (b} words in the singular shall mean and include
the plural and vice versa,; and (o} the word "may” gives sole discration without any obligation to take any action.
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17, Borrowsr's Copy. Borrower shall be given ong copy of the Nole and of this Ssourity Instrumeant,

18, Transfer of the Properly or & Beneficlal Inforsst in Borrower As used in this Ssction 18, “interest
in the Properly” means any fegal or bansficial interest in the Property, including, but not imited fo, those
benaficlal inferests transferred Iy @ bond for deed, contract for desd, instaliment sales confract or escrow
agreemant, the intent of which is the transfer of titls by Borrower at 2 fulurs date to a purchaser,

¥ alf or any part of the Property or any Interast in the Property is soid or transferred {or i Borower is not 8
natural person and 1 beneficial interest in Borrowar is sold or transferred) without Lender's prior written consent,
Lender may requirg immediate payment in ull of all sums secursd by this Ssowrlty Instrument. However, this
aption shall not be exercised by Lander i such axercise is prohibited by Applicable Law,

i Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shalf provide
& pariod of not less than 30 days from the date the notice is given in accordance with Seolion 15 within which
Borrowsr must pay all sums secured by this Security Instrument. if Borrower falle o pay these sums prior o the
expiration of this perlod, Lendsr may invoke any ramedies permitted by this Security instrument witheut further
notice or demand on Borrower,

18, Borrowar's Right o Reinstate After Acosleration. If Borrowsr meeds cerlain conditions, Borrower
shall have the right {0 have enforcament of this Securily Instrument discontinusd at any ime prior o the sarliest
oft {a} five days before sale of the Property pursuant to any powsr of sale containad in this Seourity Instrument;
{b} such other period as Applicable Law might specify for the termination of Borrower's right fo reinstate; or
{c} anbry of a judgment enforeing this Security Instrument. Those conditions are that Borrowsr: {(8) pays Lender
all sums which then would be due under this Sscurity Instrument and the Note as ifno acceleration had oocurred:
{0} cures any defaull of any other covenants or agreements; {o} pays all expenses incurrad in enforcing this
Security Instrument, inchuding, but not limited {0, reasonaide attomeys’ fees, property inspection and valuation
fees, and ofhar feas incurred for the purposs of protecting Lendaer's interast in the Property and rights under this
Securily Instrument; and {d) takes such action as Lender may reasonably require fo assurs thal Lender's interest
in the Proparty and rights under this Security Instrument, and Borrower’s obligation 10 pay the sums secured
by this Securily nstrument, shall continue unchanged, Lender may require that Borrower pay such reinsiaternent
sums and expanses in one or more of the following forms, as selected by Lender {(a) sash; (b monaey arder;
{} certified check, bank check, treasurer’s check or cashisr's check, provided any such check is drawn upon
an institution whose deposils are insured by a federal agency, instrumantality or enlity; or {d) Blectronic Funds
Transfer, Upon reinstatement by Borrower, this Ssourity instrument and obligations secured herely shall
ramain fidly effective s if no acosleration had ocourred. Howevar, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20, Sale of Notg; Change of Loan Servicer: Notice of Grisvance, The Note or a partial interest in the Note
{togather with this Secunily Instrument} can be sold one or more times without prior notice to Borrower, A sale
might rasull In & changs in the enlily (known as the "Loan Servicer™) that collects Periodic Payments dus under
the Note and this Securlly Instrument and performs other morigage loan servicing obligations under the Notg,
this Security Instrument, and Applicable Law, There also might ba one or more changes of the Loan Servicer
unrelatad to 2 sale of the Note. If there is 2 changs of the Loan Servicer, Borrower will be given wrilten notics
of the change which will state the name and address of the new Loan Servicer, the address 1o which paymants
should ba made and any other Information RESPA requires in connaction with & notice of tranafer of senvicing.
{f the Note is sold and therealter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred (o 8 successor
Loan Servicer and are not assumed by the Note purchasar unfass othenwise provided by the Note purchaser,

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an individual
Htigant or the membar of & class) thal arises from the other pary’s actions pursuant 1o this Seourity Instrument
or that afleges that the other party has breached any provision of, or any duly owsd by reason of, this Seourity
instrument, unil such Borrower or Lender has notified the other parly (with such notice given in compliance with
the requiraments of Bection 15 of such alleged breach and afforded the other party herslo a reasonable period
after the giving of such notice to {ake corrective action. I Applicable Law provides a fime period which must
slapse bafore certain action can be faken, that time period will be deemead i be reasonable for purposes of this
paragraph. The nolice of acceleration and opportunily {o cure given fo Borrowsr pursuant to Section 22 and the
notice of accaleration given o Borrowsr pursuant to Section 18 shall be deemed 0 satisly the notice and
opporiunity o iake corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Seclion 21 {8} "Hazardous Subsianoss” ars those subsiances
defined as toode of hazardous substances, poliulants, or wastes by Environmental Law and the following
substancss: gasoling, kerosens, other flammable or toxie petroleum products, toxio pesticides and herbicidas,
volatile solvants, matarials containing asbestos or formaldebyds, and radioactive matarials; () “Environmental
Law” means federal laws and laws of the jurisdiction whers the Properly is located that relate 1o health, safaly
or environmsnial protection; () “Environmental Cleanup” includes any response aclion, remadial action, or
ramoval action, as defined in Environmanial Law, and (d} an “Environmental Condition” means a condition that
can cause, contribute 1o, or otherwise trigger an Environmeanial Clsanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Substances, or Hrealen o release any Hazardous Subsiances, on or in the Praperty. Borrower shall not do, nor
afiow anvong alse to do, anything affecting the Property {a) that is in violation of any Environmental Law, {) which
craates an Environmental Condition, or {&) which, dus {o the presance, use, or release of a Hazardous
Substance, creatas & condition that adversely affects the value of the Property. The preceding two sentenves
shall not apply to the presence, use, or storage on the Property of small guantities of Mazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not Hmited to, hazardous substances in consumar producis),

Borrowsr shall promplly give Lender wiitten notice of {a) any investigation, olaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous

IQWA-Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Forne 3018 1851
Elfie Mas, Ino. Fage 8 of 10 IALIDEED O848
IAUDEED (OLS)
OP/0Q/2030 0100 BM PEYT




LOAN #: 90306380
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢} any condition caused by the prasence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authorily, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: {a} the default;
{b} the action required to curs the default; (¢} a date, notless than 30 days from the date the notice is given
o Borrower, by which the default must be cured; and {d} that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrowar to acesleration and forecioswre. If the default is
not cured on or before the date specified In the notice, Lender at its option may reguire immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not fimited 1o, reasonabie attorneys’
fees and costs of tile svidence,

23. Release. Upon payment of all sums secured by this Sscurlty Instrument, Lender shall release this
Security Instrument. Lender may chargs Borrower a fae for releasing this Security Instrument, but only if the fee
is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Walvers. Borrower refinquishes all right of dower and waives all right of homestead and distributive
share in and fo the Properly, Borrower walves any right of axemplion as to the Propearty.

25. HOMESTEAD EXEMPTION WAIVER. | UNDERSTARD THAT HOMESTEAD PROPERTY S (N MARNY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAMS BASED UPON THIS MORTGAGE.

S AL 3 \ﬁ THe o Rend {Seal)
NEC%}GL@S A, COMED SETE

%
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R SR
L A

A

JESSIEA TGRS
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28. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure

proceeding any right to a deficlency judgment against Borrower, the period of redemption from judicial sale shall

be reduced to 8 months. If the court finds that the Property has been abandoned by Borrower and Lender waives

any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be raduced

to 60 days. The provisions of this Section 28 shall be construed to conform to the provisions of Sections 828268
and 828.27 of the Code of lowa.

IMPORTANT. READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU mMaY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMERT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

:-".y :\ \\‘-\‘.cﬂ""w ' “ - \‘Q i\‘}-.\\\ (S@ag)
NICHSUAS AL COMER™ ) DATE
{_.\' N
s S0 Joa 3 O(Seal)
JESSICA COMER™" ‘ DATE
State of IOWA
County of MADISON

This record was acknowledged before me on this ¢ day of N\ LoD (Date) by

NICHOLAS A. COMES AND JESSICA COMES (Name(s) of individual(s}),

R0 S Site, JOSHU

{Nignaturenf notark officer) %q\@ ' % Q&mmimﬁcﬁ ﬁié?gﬁ gg?‘i

i §F ; S Y Q@mméssim_ﬁxgm
April 26, 28 S8

Title of office

AN v M
L YT
LI

My commission expires:

Lendar: Charter Bank

NAMLS ID: 441348

Loan Originator: Brin Michelis Yooum
MMLS ID: 16484585
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