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MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $105,080.00. Loans and advances up to this
amount, together with interest. are senior to indabiednsss fo other craditors under subseguently
recorded or filed morigages and filens.

The names of all Grantors {sometimes "Grantor”) can be found on pags 1 of this Morigage. The names
of all Grantees (somelimes "Lender™} can be found on page 1 of this Mortgage. The property addrass
can be found on page 1 of this Morigage. The legal description can be found on page 1 of this
Mortgage. The parcel identification numbsar can be found on page 1 of this Morigage.

THIS MORTGAGE dated June 23, 2020, is made and execuled bebtwsen Jeffrey A. Erickson AKA
JSeffrey Erickson and Deborah K. Erickson AKA Deborah Brickson; hushand and wife {refarred to beiow
as "Grantor”™} and Lincoln Savings Bank, whose address is 13823 University Ave, Clive, 1A 50325
{referred to below as "Lender™).

GRANT OF MORTGAGE. Feor valuable consideration, Grantor mortgages and conveys to Lender and
grants to Lender a security interest in all of Grantor's righi, title, and interest in and to the following
described real properily, together with all existing or subsequently erected or affixed buildings,
improvemnents and fixtures; rents and profits; all sasements, rights of way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in wiilities with ditch or irrigation
righis); and all other rights, royallies, and profits relating to the real property, including without
fimitation all minerals, oil, gas, geothermal and similar matiers, (the "Real Property™) located in Madison
County, State of lowa:

Lot Seventeen {17} of Prairie Ridge Estates located in the Northeast Quarter {1/4) of the Northesast
Quarter {1/4} of Section Twenty (28}, Township Seventy-seven {77} NMorth, Range Twenty-seven
{27} West of the 5th P.M., Madison County, lowa, together with the undivided percentage interest
in the general common elements as set forth in the Declaration of Association for Prairie Ridge
Estates Association flled In Book 2802, Page 2128 of the Madison County Recorder's Office.

The Real Property or ifs address is commonly known as 1317 Qld Portland Road, Van Meter, 1A
50281. The Real Property parcsl identification number is 1218223022015000.

CROSS-COLLATERALIZATION. in addiion to the Credit Agreement, this Morigage secures afl
obligations, debts and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of
them, as well as all claims by Lender against Grantor or any one or more of them, whether now
exisling or hersafter arising, whether related or unrelated to the purpose of the Credit Agresment,
whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surely, accommeodation party or
otherwise, and whether recovery upon such amounts may be or hergafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may bs or hersafter may
bacome otherwise unenforceable. If the Lender is required to give notice of the right to cancel under
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Truth in Lending in connection with any additional loans, extensions of credit and other liabiliies or
obligations of Grantor o Lender, then this Morigage shall not secure additional loans or abligations
unless and until such notice is given.

REVOLVING LINE OF CREDIT. This Morigage secures the indebisdness including, without limitation, a
revolving line of credit, which obligates Lender to make advances i Grantor so long as Grantor
complies with all the terms of the Credit Agresment. Such advances may be made, repaid, and remade
from time to time, subject to the limitation that the fotal cutstanding balance owing at any one time,
not including finance charges on such balance at a fixed or varlable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or advancsad as
provided In sither the Indsbtedness paragraph or this paragraph, shall not exceed the Cradit Limit as
provided in the Credit Agreement. i is the intention of Grantor and Lender that this Mortgage sscurss
the balance cuistanding under the Credit Agreement from time to time from zere up to the Credit Limit
as provided in the Credit Agreement and any intermediate balance.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and o all present and
future leases of the Property and all Rents from the Property. In addition, Grantor granis to Lender a
Uniform Commercial Code seourity inferest in the Personal Property and Rents. The lien on the rents
granted in this Morigage shall be effective from the date of the Morigage and not just in the svent of
default.

FUTURE ADVANCES. In addition to the Noie, this Morigage sescures all future advances mads by
Lender to Borrower or Grantor whather or not the advances are made pursuant o a commitment.
Specifically, without fimitation, this Morigage secures, in addition to the amounts specified in the Note,
all future amounts Lender in Hs discretion may loan to Granlor, {ogether with all interest thereon;
however, in no event shall such future advances (excluding inlerest) exceed in the aggregsate
$108,000.00.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSBONAL PROPERTY, IS GIVEN TO SECURE {(A) PAYNENT OF THE INDEBTEDNESS
AND (B} PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE
CREDIT AGREEMENT, THE RELATED DOCUMENTS, ARND THIS MORTGAGE. THIS MORTGAGE IS
GIVEN ARD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to
Lender all amounts secured by this Morigage as they bascome due and shall strictly perform all of
Grantor's obligations under this Morigage.

POSIESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and
use of the Property shall be governed by the following provisions: Grantor represents and warrants
that: {1} There are not now and will not be any wells sitluated on the Property; (2} There are not now
and will not be any solid waste disposal sites on the Properly; (3) Thers are not now and there will
not be any hazardous wastes on the Properly; {4} There are not now and there will not be any
underground storage ianks on the Property.

Possession and Uss. Untll the occurrence of an Event of Default, Grantor may {1} remain in
possession and control of the Property; (2) use, operate or manage the Property; and (3) collect
the Rents from the Properiy.

Duty to Maintain, Grantor shall mainiain the Properly in good condition and promptly perform all
repairs, replacements, and maintenance necessary o preserve its value.

Compliance With Environmental Laws. Grantor represenis and warrants to Lender that: {1} During
the pericd of Grantor's ownership of the Property, there has been no use, generation, manufacture,
siorage, treatment, disposal, release or threaltened release of any Harardous Substance by any
person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason io
believe that there has been, except as previcusly disclosed 1o and acknowledged by Lender in
writing, {8) any breach or viclation of any Environmental Laws, (b)) any use, generation,
manufacture, storage, treatment, disposal, release or threstensd relesse of any Hazardous
Substance on, under, about or from the Property by any prior owners or occupants of the Property,
or (g} any actual or threatensd litigation or olaims of any kind by any person relating to such
matiers; and (3) Except as previously disclosed to and acknowladged by Lender in writing, (&)
neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under,
about or from the Property; and (b} any such activity shall be conductad in compliance with alf
applicable federal, state, and local laws, regulations and ordinances, including without limitation all
Environmental Laws. Grantor authorizes Lender and its agenis to enter upon the Property to make
such inspections and tests, at Grantor's expense, as Lender may deern appropriate to determine
compliance of the Properly with this section of the Mortgage. Any inspections or tesis made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or
flabllity on the part of Lender to Grandor or 1o any other person. The representations and warrantiss
contained herein are based on Grantor's due diligence in investigating the Property for Hazardous
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Substances. Grantor hereby (1) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws! and (2) agrees to indemnify, defend, and hold harmiess Lender against any and alt
claims, losses, liabllities, damages, penalties, and expensas which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Morigage or as a conseguence of any
use, generation, manufacture, siorage, disposal, release or threatened release ocourring prior to
Grantor's ownership or interest in the Property, whether or not the same was or should have been
known o Grantor. The provisions of this seclion of the Mortgage, including the obligation to
indemnify and dsfend, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affectaed by Lender's acquisition of any
interest in the Property, whather by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or
suffer any stripping of or waste on or to the Property or any portion of the Property. Without
limiting the generality of the foregoing, Grantor will not remove, or grant {o any other party the
right to remove, any timber, minerails (including oil and gas), coal, clay, scoria, soll, gravel or rock
products without Lender's prior written consent,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real
Property without Lendsr's prior writlen consent As a condition to the removal of any
Iimprovements, Lender may require Grantor to maks arrangements satisfactory to Lender to replace
such improvermnents with improvementis of at least eguatl value.

Lender's Right to Enter. Lender and Lender's agenis and representatives may enter upon the Real
Froperty at all reasonable times o altend to Lender's interests and to inspsct the Real Property for
purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with OGovernmental Reguirements. Grantor shall promptly comply with all iaws,
ordinances, and regulations, now or hersafter in sffect, of all governmeantal authorities applicable to
the use or cocupancy of the Property. Granior may contest in good faith any such law, ordinance,
or reguiation and withhold compliance during any procseding, including appropriate appeals, so long
as Granior has notifled Lender in writing prior to doing so and so long as, in Lender's sole opinion,
Lender's interests in the Property are not jeopardized. Lender may reguire Grantor {o post adequate
sscurily or a surety bond, reasonably satisfactory to Lender, 1o protect Lender's interest.

Duty o Protect. Granior agrees neither to abandon or leave unatiended the Property. Grantor shail
do aill other acts, in addition {0 those acis set forth above in this section, which from the character
and use of the Property are reasonably necessary {o protect and preserve the FProperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and
payable all sums secured by this Morigage upon the sale or transfer, without Lander's prior written
consent, of all or any part of the Real Property, or any inferest in the Real Property. A “sale or
transfer”’ means the conveyance of Resal Property or any right, title or interest in the Real Froperty;
wheather legal, beneficial or squitable; whether voluntary or involuntary; whether by oulright sale, deed,
insiallment sale contract, land contract, contract for deed, leasehold interest with a term greater than
three {3} vears, leass-option contract, or by sale, assignment, or ransfer of any beneficial interest in or
o any land trust holding ifle to the Rsal Property, or by any other methoed of conveyance of an interest
in the Real Property. However, this option shall not be sxercised by Lender if such exercise is
prohibited by federal law or by lowa law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of
this Mortgage:

Payment. Grantor shall pay when due (and in all evenits prior to delingquency) all taxes, payrol
taxes, special taxes, assessments, water charges and sswer sarvice charges levied against or on
account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of any liens
having priority over or equal to the interest of Lender under this Mortgage, except for those liens
specifically agreed o in writing by Lender, and except for the Hen of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right 1o Contest. Granior may withhold payment of any tax, assessment, or claim in connection
with a good faith dispute over the obligation to pay, so long as Lender's interest in the Property is
not jeopardized. I a lien arises or is filed as a resull of nonpayment, Grantor shall within fiflesn
{15} days afier the lien arises or, i a lien is filed, within fileen (15) days after Grantor has notice of
the filing, secure the discharge of the lien, or if requestad by Lender, deposit with Lender cash or a
sufficient corporate surety bond or other security satisfaciory to Lender in an amount sufficient to
discharge the lien plus any cosis and altorneys’ fees, or other charges that could accrus as a result
of a foreciosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and
shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name
Lender as an additional obligee under any surely bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of
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payment of the laxes or assessmenis and shall authorize the appropriate governmental official to
deliver to Lender at any time a written siatement of the taxes and assessments againsi the
Property.

HNotice of Construction. Grantor shall notify Lender at least fifteen (18) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any
mechanic’s lien, malerialmen’s lien, or other lien could be asserted on account of the work,
sarvices, or materials. Grantor will upon request of Lender furnish fo Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating o insuring the Praperly are a part
of this Morigage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with
standard exiended coverage endorsemenis on a replacement basis for the full insurable value
covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgages clause in favor of Lender. Policies shall be
written by such insurance companies and in such form as may be reasonably acceptable to Lendsr.
Grantor shall deliver to Lender ceriificates of coverage from sach insurer containing a stipulation
that coverage will not be cancelled or diminished without a minimum of ten {10) days' prior written
notice to Lender and not containing any disclaimer of the insurer's Hability for failure to give such
notice.  Each insurance policy also shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or defaull of Grantor or any other
person.  Should the Real Property be located in an area designated by the Administrator of the
Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obiain
and maintain flood insurance, if available, for the maximum amount of Grantor's oredit line and the
full unpaid principal balance of arny prior liens on the property securing the loan, up to the maximum
policy limits sel under the Nalional Flood Insurance Program, or as otherwise required by Lender,
and o maintain such insurance for the term of the loan. Flood insurance may be purchassd under
the National Flood Insurance Program, from private insurers providing “private fiood insurance” as
defined by applicable federal flood insurance siatutes and regulations, or from anothsr flood
insurance provider that is both acceplable to Lender in its sole discretion and permilted by
applicable federal flood insurancs statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
Property. Lender may make proof of loss if Grantor falls to do so within fifteen (15) days of the
casualty. Whether or not Lender's security is impaired, Lender may, at Lender's election, raceive
and retain the proceeds of any insurance and apply the proceseds to the reduction of the
Indebtedness, payment of any llen affecting the Property, or the restoration and repair of the
Property. If Lender slects to apply the procesds to restoration and repair, Grantor shall repair or
repiace the damaged or destroyed Improvements in a manner satisfaciory to Lender. Lender shall,
upon satisfaciory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage., Any
procesds which have not been disbursed within 180 days after their receipt and which Lender has
not commilted to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall
e applied to the principal balance of ths Indebtedness. If Lender holds any proceeds after payment
in full of the indebtedness, such proceeds shall be paid to Granior as Grantor's interestis may
appear.

LENDER'S EXPENDITURES. if Grantor faills (A} to keep the Property free of all taxes, liens, security
interests, encumbrances, and other claims, (B} to provide any required insurance on the Properly, or
{C} to make repairs to the Property then Lender may do so. If any action or procesding is commenced
that would materially affect Lender's interests in the Property, then Lender on Grantor's behalf may, but
is not required to, take any action that Lender belisves to be appreopriate o protect Lender's interests.
All expenses incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Credit Agreement from the date incurred or paid by Lender to the date of repayment by
Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's aption, will (&)
be payable on demand; (B) be added to the balance of the Credilt Agreement and be apportioned
among and be payable with any instaliment payments {o bascome due during sither (1) the term of any
applicable insurance policy; or {2) the remaining term of the Credit Agreement; or {Q) be ireated as a
ballcon payment which will be due and payabie at the Credit Agresment’s maturity. The Morigage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition o
any other righis or any remedies to which Lender may be entitled on account of any default. Any such
action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The Tollowing provisions relating to ownership of the Property are a
part of this Mortgags:

Title. Grantor warrants thal: {(a) Grantor holds good and marketable title of record to the Property
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Security Agreement. This instrument shall constitute a Securily Agreement to the axtent any of the
Froperly constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from times to tims,

Security interest. Upon request by Lender, Grantor shaill take whatever action is requested by
Lender to perfect and continue Lender's security interest in the Perscnal Property.  In addition to
recording this Morigage in the real property records, Lender may, at any fime and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as
a financing statemsnt.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest.  Upon defaull, Grantor shall not remove, sever or detach the
Personal Properly from the Property. Upon default, Grantor shall assemble any Personal Property
not affixed to the Properly in 2 manner and at a place reasonably convenient to Grantor and Lender
and make it available to Lender within three (3) days after receipt of written demand from Lender to
the sxtent permitied by applicable iaw.

Fixture Filing. From the date of iis recording, this Morigage shall be effective as a financing
staternent filed as a fixture filing with respect to the Personal Property and for this purposs, the
name and address of the debtor is the name and address of Grantor as set forth on the first page of
this Mortgage and the name and address of the secured party is the name and address of Lender as
sat forth on the first page of this Mortgage.

Addresses. The mailing addresses of Grantor {debior} and Lender {secured party} from which
information concerning the security interest granted by this Morigage may be obtained (each as
required by the Uniform Commercial Code) are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances
and atiorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon reguest of Lender, Grantor will
make, axecute and deliver, or will cause to be madse, executed or delivered, to Lender or to Lender's
designee, and when requesied by Lender, cause to be filed, recorded, refiled, or rerecorded, as the
case may be, at such Hmes and in such offices and places as Lender may deem appropriate, any
and all such morigages, deeds of trust, security desads, security agreements, financing statements,
continuation statements, instruments of further assurance, certificates, and other documents as
may, in the sole opinion of Lendsr, be necessary or desirable in order to effectuate, complete,
perfact, continue, or preserve {1} Grantor's obligations under the Credit Agreement, this
Morigage, and the Related Documents, and {2}  the liens and security interests created by this
Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited
by law or Lender agrees o the contrary in writing, Grantor shall reimburse Lender for all costs and
axpenseas incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Granior fails to do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's expense. For such purposes,
Grantor hereby revocably appoints Lender as Grantor's attorney-in-fact for the purpose of making.
executing, delivering, filing, recording, and doing all other things as may be necessary or desirable,
in Lender's sole opinion, {o accomplish the matters referred (o In the precading paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line
account, and otherwise performs all the obligaticns imposed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statementis of
termination of any financing statement on file evidencing Lender's sscurity interest in the Rents and the
Parsonal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULY. Grantor will bs in default under this Morigage if any of the following happen:
{A} Grantor commils fraud or makes 3 material misrepresentation at any time in connection with the
Credit Agreement. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (B) Grantor does not meet the
repayment terms of the Credit Agreement. {C) Granior's action or inaction adversely affects the
collateral or Lender's rights in the collateral. This can include, for example, failure to maintain required
insurance, waste or destructive use of the dwelling, failure o pay taxes, death of all persons liable on
the account, iransfer of title or sale of the dwelling, craation of a senior lien on the dwelling without
Lender's permission, foreciosure by the holder of another lien, or the use of funds or the dwslling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of an Event of Default and at any time
thereafter. Lender, al Lender's option, may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtednsss. Lender shall have the right at its option, after giving all required notices
of default and after passage of any grace period, to declare the enfire Indebtedness immediately due
and payable, including any prepayment penally that Grantor would be required to pay without
notice, except as may be exprassly required by applicable law.
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righis and remedies of a sacured party under the Uniform Commercial Code.

Collect Rents. lLender shall have the right, without notice to Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or other user of the Property o make payments of rent or use fees directly o
Lender. If the Rents are collected by Lender, then Granior irrevocably dssignates Lender as
Grantor's attorney-in-fact to endorse insttuments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users io
Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph seither in person, by ageni, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possession of all
or any part of the Property, with the power o protect and preserve the Properly, to operate the
Property preceding foreclosurs or sale, and to coliect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indabledness. The receiver may
serve without bond if permitted by law. Lender's right to the appointment of a receiver shall exist
whether or not the apparent value of the Property exceeds the indebledness by a substantial
amount. Employment by Lender shall not disqusalify a person from serving as a receiver.

Judicial Foreclosure. Lender may obiain a judicial decree foreclosing Grantor's interest in all or any
part of the Properly.

Monjudicial Foreclosure. Lender may exsrcise the right o non-judicial foreclosure pursuant to lowa
Code Section 854.18 and Chapler 888A as now enacted or hersafter modified, amended or
raplaced.

Deficiency Judgment. I permilted by applicable law, Lender may obtain a judgment for any
deficlency remaining in the Indeblednsss due to Lender afier application of alf amounts recsived
from the exerciss of the righis provided in this section.

Tenancy at Sufferance. I Grantor remains in possession of the Property afler the Property is sold
as provided above or Lender otherwise becomes entitled to possession of the Property upon defauit
of Granior, Granior shall become a tenant at sufferance of Lender or the purchaser of the Property
and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or {2)

vacate the Property immediately upon the demand of Lender. This paragraph is subject to any
rights of Grantor, under lowa law, t© remain in possession of the Property during a redemption
pericd.

Gther Remedies. Lender shall have all other rights and remedies provided in this Morigage or the
Credit Agresment or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali
right to have the Properly marshalled. In exercising its righis and remedies, Lender shall be free to
self all or any part of the Property together or separately, in one sale or by separate sales. Lender
shail be entitled to bid at any public sale on all or any portion of the Property.

Motice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale
of the Personal Property or of the time after which any private sale or other intended disposition of
the Personal Property is to be made. Reasonable notice shall mean notice given at least ten (10)
days before the tims of the sale or disposition. Any sale of the Personal Properlty may be made in
conjunction with any sale of the Real FProperty.

Shortened Redemption. Grantor hereby agrees that, in the svent of foreclosure of this Morlgage,
Lender may, al Lender's sole option, elect to reduce the period of redemption pursuant to lowa
Code Sections 8628.26, 628.27, or 828.28, or any other lowa Code Section, to such time as may
be then applicable and provided by law,

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercisad
alone or together. An election by Lender to choose any one remedy will not bar Lender from using
any other remedy. I Lender decides to spend money or to perform any of Grantor's obligations
under this Mortgage, after Grantor's failure to do so, that decision by Lender wili not affect
Lender's right to declare Grantor in default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of
this Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasconable as
attormneys’ fees at trial and upon any appeal. Whether or nol any court action is involved, and to
the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary al any time for the profection of iis interest or the enforcement of its rights shall becoms
a part of the Indebtedness payable on demand and shall bear interest at the Credit Agreement rate
from the date of the expenditure until repaid. Expenses covered by this paragraph include, without
fimitation, howeaver subject {o any limits under applicable law, Lender's attorneys’ fess and Lender's
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legal expenses, whether or not there is a lawsult, including atiornevs' fees and expenses for
bankrupicy proceedings {including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated postjudgment collection services, the cost of searching records,
obtaining title reporis (including foreclosure reporis), surveyors' reports, and appraisal fees and title
insurance, to the extent permitied by applicable law. Grantor also will pay any court cosis, in
additon to all other sums provided by law.

MOTICES. Any nolice required to be given under this Mortgage, including without Himitation any notice
of default and any notice of sale shall be given In writing, and shall be effective when aciually
delivered, when actually received by felefacsimile (unless otherwise required by law)}, when deposited
with a nationaily recognized overnight courier, or, if mailed, when deposited in the Uniled States mail,
as first class, cerlified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Morigage. All copies of notices of foreciosure from the holder of any lien which has
priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. Any person may change his or her address for notices under this Mortgage by giving formal
written notice (o the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agress {0 keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. 11 will
be Grantor's responsibilify {o tell the others of the notice from Lender.

MISCELLANEOQUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Ameandments. What is written in this Morigage and in the Related Documenis is Grantor's entire
agreement with Lender concerning the matllers covered by this Mortgage. To be effective, any
change or amendment to this Mortgage must be in writing and must be signed by whoever will be
bound or obligated by the change or amendmeant.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are
not o be used (o interpret or define the provisions of this Maorlgage.

Govarning Law. This Morigage will be governed by federal iaw applicable to Lender and, to the
extent not presmpisd by federal law, the laws of the State of lowa without regard to its conflicts of
law provisions. This Morigage has besn accepted by Lender in the State of lowa.

doint and Several Liabliity. All obligations of Grantor under this Morigage shall be joint and several,
and all references to Grantor shall msan each and every Granior. This means that each Grantor
signing below is responsible for all obligations in this Mortgage.

Mo Walver by Lender. Granior understands Lender will not give up any of Lender's rights under this
Morigage unless Lender does so in writing. The fact that Lender delays or omiis o exercise any
right will not mean that Lender has given up that right. if Lender does agree in writing to give up
one of Lender's righits, that does not mean Grantor will not have to comply with the other
provisions of this Morigage. Granior also undersiands that if Lender does consent to a request,
that does not mean that Granior will notl have to get Lender's consent again if the situation
happens again. Granlor further understands that just because Lender consents o one or more of
Grantor's reqguests, that does not mean Lender will be required to consent to any of Grantor's
future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor. Grantor waives all righis of exemption from execution or similar law in the Propeny, and
Grantor agress that the rights of Lender in the Property under this Morigage are prior to Grantor's
rights while this Morlgags remains in effect.

Severability. If a court finds that any provision of this Morigage is not valid or should not be
enforced, that fact by lself will not mean that the rest of this Morigage will not be valid or
enforced. Therefore, a court will enforce the rest of the provisions of this Mortgage even if a
provision of this Morigage may be found to be invalid or unenforceable.

BMerger. There shall be no merger of the interest or estate created by this Morigage with any other
interest or estate in the Properly at any time held by or for the benefit of Lender in any capacity,
without the wrilten consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Morigage on fransfer of Grantor's
irnferest, this Mortgage shall be binding upon and inure to the bensfit of the parties, thelr
successors and assigns.  If ownership of the Property bacomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to
this Mortgage and the indebtedness by way of forbearance or extension without releasing Grantor
from the obligations of this Morigage or liability under the Indebiedness.

Time is of the Essence. Time is of the essence in the performance of this Maortgage.

Walve Jury. Al parties io this Morigage hsreby waive the right to any jury trial in any action,
procseding, or counterciaim brought by any parly against any other party.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby
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all rights of exemption as to any of the Property. If a Granfor is not an owner of the Property, that
Granior executes this Morlgage for the sole purpose of relinquishing and walving such rights.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrowser. The word "Borrower” means Jeffrey A. Erickson and Deborah K. Erickson and includes
all co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated Juns 23,
2020, with credit lmit of $105,000.00 from Grantor to Lender, logether with all renewals of,
extensions of, modifications of, refinancings of, consclidations of, and substifutions for the
pramissory note or agreement. The maturity date of this Morigage is July 27, 2040.

Environmental Laws. The words "Envitonmental Laws” mean any and all state, federal and local
statutes, regulations and ordinances relating to the protection of human health or the snvironment,
including without limitgtion the Comprehensive Environmental Response, Compsnsation, and
Liability Act of 1880, as amended, 42 U.8.C. Section 9801, &t seq. {("CERCLA"), the Superfund
Amendmenis and Reauthorization Act of 1988, Pub. L. No. 898-499 ("SARA"), the Hazardous
Materials Transporiation Act, 48 U S.C. Section 1801, et seq., the Resowrce Conservation and
Recovery Act, 42 U.S.C, Section 82801, &l seq., or other applicable siate or federal laws, rules, or
regulations adopied pursuant thereto.

Event of Default. The words "Eveni of Default” mean any of the evenis of default sat forth in this
Maortgage in the events of defaull section of this Mortgage.

Grantor. The word "Grantor® means Jeffrey A, Erickson and Deborah K. Erickson.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quaniity, concentration or physical, chemical or infectious characteristics, may cause or pose a
present or potential hazard to human health or the environment when improperly used, ireated,
stored, disposed of, generated, manufactured, transporied or otherwise handled. The words
"Hazardous Substances” are used in their very broadest sense and include without limitation any
and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmential Laws. The term “Hazardous Substances” alsc includes, without Hmitation,
peiroleum and peiroleum by-products or any fraction thereof and asbesios.

improvements. The word "lImprovements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Properily, facilities, additions, replacements and other
construction on the Real Property.

indebtedness. The word “Indebtedness” means all principal, interest and lale fees, and other
amounis, costs and expenses payable under the Credit Agresment or Related Documents, {ogether
with all renewals of, extensions of, modifications of, consolidations of and substiiutions for the
Credit Agreement or Related Documenis and any amounts expended or advanced by Lender to
discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Morigage. together with interest on such amounts as provided in this Mortgage.
Specifically, without imitation, Indebtedness includes all amounts that may be indirectly secured by
the Cross-Collateralization provision of this Mortgags.

Lender. The word "Lender” means Linceln Savings Bank, its successors and assigns. The words
“successors or assigns®™ mean any person or company that acquires any interest in the Credit
Agresment.

Morigags. Ths word "“Morigage” means this Morigage between Granitor and Lendsr.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arlicles
of personal property now or hersafler owned by Grantor, and now or hereafter attached or affixed
to the Real Properly; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and togsther with all progeeds {including without
firnitation all insurance proceeds and refunds of premiums) from any sale or gther disposition of the
Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Properly” mean the real property, interesis and rights, as further
describad in this Mortgage.

Related Docwments. The words "Related Documenis” mean all promissory notes, credit
agreaments, loan agreements, snvironmental agresments, guaranties, security agresments,
mortgages, deeds of rust, security deeds, collateral morigages, and all other instruments,
agreements and documents, whether now or hereafler existing, execuled in connection with the
Indebtedness.

Rents. The word "Renis” means all present and future rents, revenues, income, issues, royalties,
profits, and other bensfits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPRY OF THIS MORTGAGE AND ALL
OTHER DOCUMENTS RELATING TO THIS DEBT.

GRANTOR:

& Erickson

E}ebarah K. Erickson

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

GRANTOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM
THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS
MORTGAGE, GRANTOR VOLUNTARILY GIVES UP GRANTOR'S RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE. DATED
JUNE 23, 2020.

GRANTOR:

STATE OF

COUNTY OF

This record was acknowlisdged before me on
Erickson and Deborah K. Erickson, husbhand and wife.
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