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SUBORDINATION AGREEMEN'

WHERFAS, it is agreed by the undersigned that all claims and liens whatsoever arising out of the
Mortgage from JAMES WESLEY DUNCAN AND ABIGAIL DUNCAN, HUSBAND AND WIFLE to
NORTHWEST BANK, dated January 16, 2020, filed January 22. 2020, IN BOOK 2020 AT PAGL 230, in
the records of the MADISON County, IOWA Recorder, recorded for real estate described as:

LOT THREE (3) OF ARROWHEAD ESTATES, PLAT 1, A SUBDIVISION IN THE NORTIH
HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF SECTION SEVENTEEN (17), IN
TOWNSHIP SEVENTY-SEVEN (77) NORTH. RANGE TWENTY-SIX (26) WEST QL 'THE
STH P.M., MADISON COUNTY, TOWA. é

Shall be subordinated and the same are hereby subordinated to the Mortgage by ABIGAIL DUNCAN AND

JAMES WESLEY DUNCAN, HUSBAND AND WITE to NORTHWEST BANK dated June 12, 2020,

recorded “Ab-2030 | as DOCUMENT NO/BOOK AND PAGE.

‘% 3030 ?ﬁ,&({ R0 ~in the office of the MADISON County, IOWA Recorder securing the
principal suntof $134400.00 together with interest thereon, including any renewals or extensions thereof:
the undersigned hereby waiving or foregoing any rights in respect to said “right of first refusal” above

referred to.

Dated this 127TH dav of JUINFE 2020,

By LA gy
KAY M 1.AMP
™~

STATE OF IOWA, County of Clay, ss.

On this 12711 day of JUNFE 2020, before me, the undersigned, a Notary Public in the State of
fowa, personally appeared KAY M LAMPORT andSARA ¢ FRERICHS, botfi to me personally known.
whao, being by me duly sworn, did say they are VICE PRESIDENT and EXECUTIVE VICE PRESIDEN'E,
respectively of NORTHWEST BANK, a corporation. and, that said instrument was signed on behalf of said
corporation by authority of its board of directors, and the said KAY M LAMPORT and SARA C
FRERICHS acknowledged said instrument to be voluntary act and deed of said corporation, by it
voluntarily executed. This Corporation has no seal.

In WITNFESS WHEREOF, 1 have hereunto set my hand and affixed my official seal at Spencer, lowa, the
day and date last above written.

otary Flihiic m li\é ﬁ(ate ol:iowa'
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