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MORTGAGE

The names of all Grantors {sometimes "Grantor”) can be found on pags 1 of this Morigage. The names
of all Grantees {sometimes "Lender™) can be found on rpage 1 of this Mortgage. Tha property address
can be found on page 1 of this Morigage. The legal desaription can be found on page 1 of this
Mortgage.

THIS MORTGAGE dated June 18, 2030, is made and executed betweesrn CHARLES RUSH, HUSBAND
and KATHLEEN BUSH, WIFE {referred to below as "Grantor”} and lowa State Bank, whaoase addrass is
827 East Locust, Des Moines. 1A 80308 {referred 1o below as “Lender”},

GRANT OF MORTGAGE. For valuable consideration, Grantor martgages and conveys to Lender and
grants to Lender a sscurity interast in all of Grantor’'s right, titde, and interest in and to the following
desaribed real property, together with all existing or subsequently erected or affixed buildings,
bnprovements and fixtures; rents and profits; all easements, rights of way, and appurtenances; all
water, water rights, watercoursas and ditch rights (inciuding stock In utilities with ditch or irrigation
rights); and all othar rights, royalties, and profits ralating to the real property, including without
imitation all minerals, oll, gas. geothermal and similar matters, {(the “Real Property™} located in
MADISON County, State of lowa:

LOT SIXTEEN {(16) OF COPPER FOX ESTATES SUBDIVISION LOCATED IN THE EAST HALF {1/3)
OF THE SOUTHEAST QUARTER (1/4) OF SECTION SEVERTEEN {17}, IN TOWRNSHIP SEVENTY-SIX
{76) NORTH, RANGE TWENTY-SEVEN (27) WEST OF THE 5TH P.M.. MADISION COUNTY, IOWA.

The Real Property or its address is commonly known as 1884 NATURE CT, WINTERSET, 1A B0273.

Grantor presently assigns to Lender zil of Grantar's right, title, and interest in and to all present and
future leases of the Property and all Rents from the Property. In addition, Grantor grants te Lander a
Uniform Commercial Code security interest in the Personal Property and Rents. The lign on the rents
granted in this Mortgage shall be effective from the date of the Mortgage and not just in the esvent of
default.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS
AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED
DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to
Lender all amounts secured by this Morigage as they become due and shafl strictly perform all of
Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and
use of the Property shall be governed by ths following provisions: None of the coillateral for the
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Indebledness constitutes, and none of the funds repressnted by the Indebtedness will be used to
purchase: (1) Agricultural products or property usad for an agricultural purpose as defined in jowa
Code Section B35.13; (2) Agricultural land as definad in lowa Code Section M1 {2) or 175.2 {1} or
{3} Property used for an agricultural purpose as defined in lowa Code Section 570.A.1 {2). Grantor
represents and warrants that: {1} There are not new and will not be any wells situatad on the
Praoperty; (2} There are not now and will not be any solid wasts disposal sites on the Property; (3}
There are not now and there will not he any hazardous wastes on the Property; {(4) There are not now
and there will not be any underground storage tanks on the Property.

Possession and Uss. Untd the occurrences of an Event of Default, Grantor may {1} remain in
possession and control of the Property; (2) use, oparate or manage the Property; and {3} colleot
the Rents from the Property.

Duty to Maintain., Grantor shall maintain the Property in good condition and promptly perform all
repairs, replacements, and maintenance nacessary to presarve its value,

Complisnce With Environmental Laws. Grantor represents and warrants to Lender that {1} During
the period of Grantor's ownership of the Property, there has been no use, generation, marufacture,
storage, trestment, disposal, release or threatened reigase of any Hazardous Substancs by any
person on, under, about or from the Property; (2} Grantor has no knowledge of, or reason 1o
believe that there has been, except as previously disclosed to and acknowladged by Lander in
writing, {a&) any breach or violation of any Environmental Laws, (b} any use, generation,
manufacture, storage, treatment, disposal, release or threatensd release of any Hazardous
Substance on, under, about or from the Property by any prior owners or cooupants of the Property,
or {oc} any actual or threatened litigation or claims of any kind by any person relating to such
matters; and (3} Except as previously disclosed to and acknowledged by Lender in writing, (&)
neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any MHazardous Substance on, undar,
about or from the Property; and (b} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation all
Envirenmental Laws. Grantor authorizes Lender and its agants to enter upon the Froperty to make
such inspections and tests, at Grantor's expanse, as Lender may deem appropriaste to determine
compliance of the Property with this sesction of the Mortgage., Any inspsctions or tests made by
Lender shali e for Lender's purposas only and shall not be construed to create any responsibility or
iability on tha part of Lender to Grantor or to any other person. The representations and warrantie

contained herein are based on Grantor's due diligence in invastigating the Property for Hazardous
Substances. Grantor hereby {1} releasss and walves any future clajms against Lender for
indemnity or contribution in the event Grantor becomaes lahle for cieanup or other zosts under any
such laws: and (2} agress to indemmnify, defend, and hold harmiess Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a conssguence of any
use, generation, manufacture, storage. disposal, release or threatened release aocurring prior to
Grantor's ownership or interest in the Property, whether or not the sams was or should have been
known to Grantor. The provisions of this saction of the Mortgage, including tha obligation to
indermnify and defend, shall survive the payment of the indebtedness and the satisfaction and
reconvevanoce of the lien of this Morigage and shall not be affected by Lender's acquisition of any
interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduat or permit any nuisance nor commit, pearmit, or
suffer any stripping of or waste on or to the Property or any portion of the Property. Without
limiting the generality of the foregoing, Grantor will not remaove, or grant to any other party the
right to remove, any timber, minerals {including oit and gas), ceal, clay, scoria, soil, gravel or rock
producis without Lander's prior written consent,

Removal of improvemsents. Grantor shall not demolish or remove any improvements from the Real
Property without Lender's prior written consent. As g condition to the removal of any
improvements, Lender may reguire Grantor to make arrangements satisfaciory to Lander to replace
such Improvements with Improverments of at least eqgual value.

Lender's Right to Enter. Lender and Lender's agents and representativas may enter upon the Real
Property at all reasonable times to attend to Lendar's interests and to inspect the Real Property for
purposes of Grantor's compliance with the terms and conditions of this Muortgage.

Compliance with Governmental Requiremsints. Grantar shall promptly comply with all laws,
ardinancas, and reguiations, now or hereafier in effect. of ail governmental authorities applicable to
the use or ocoupancy of the Property. Grantor may contast in good faith any such law, ordinance,
or regulation and withhold compliance during any proceeding, inctuding appropriate appeals, so long
as Gramtor has notified Lender in writing prior to doing so and so long as, in Lendsr’'s sole opinion,
Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lendsr, to protect Lender's interest.

Duty to Protest. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall
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do all other acts, in addition to those acts set forth above in this section, which from the character
and use of the Property are rsasonably necassary to protect and praserve the Property,

DUE ON SALE - CONSENT BY LENDER. 'Lender may, at Lender's option, declars immediately due and
payable all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written
consent. of all or any part of the Real Property, or any interest in the Real Property. A “sale or
transfer” means the conveyance of Real Property or any right, title or intarest in the Real Praperty;
whether legal, baneficial or squitable; whether vaoluntary or involuntary: whether by outright sale, deed,
installment sale contract, fand contract, contract for deed, leasshold interest with a term greater than
three (3} vears, leasa-oplion contract, or by sale, assignment, or transfer of any beneficial interest in or
to any {and trust holding title to the Real Property, or by any othar method of conveyance of an interest
in the Real Property. Howevar, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by lowa law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of
this Morigage:

Payment. Grantor shall pay whean due {(and in all evenis prior to dalinquency} all taxes, payroli
taxes, special taxes. assesaments, water charges and sswer service charges levied 3gainst or on
account of the Property, and shall pay when dus sl claims for work done on or for services
rendered or material furnished to the Property., Grantor shall maintain the Property free of any ligns
having priority over or equal to the interest of Lender under this Mortgage, except for the Existing
Indebtedness referred to in this Mortgage or those liens specifically sgread o in writing by Lender,
and except for the Hen of taxes and assessments not due as further specified in the Right to
Cortest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection
with a good faith dispute sver the obligation to pay, so long as Lender’s interest in the Proparty is
not jeopardizad. ¥ a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
{15} days after the lien arises or, if a lien is filad, within fifteen (15) days after Grantor has notice of
the filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a
sufficient corporate surety hond or other security satisfactery te Lender in an amount sufficient to
discharge the lien plus any costs and attorneys’ fees, or other charges that could acorue as & result
of a foreclosure or sale under the Hen. In any contest, Grantor shall defend itself and Lender and
shall satisfy any adverse judgment befere enforgcement against the Property. Grantor shall name
Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistaciory evidence of
payment of the laxes or assessmenis and shall authorize the appropriate governmental official to
deliver to Lender at any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fftesn {16} days before any work is
commenced, any services are furnished, or any materials are supplied to the Froperty, if any
mechanic’s lien, materialmen's lien, or other lien could be asserted on amccount of the work,
segrvices, or materials. Grantor will upon requsst of Lender furnish to Lender advance assurances
satisfactory ta Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE., The faliowing provisions relating to insuring the Property are a part
of this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on a replacemant basis for the full insurable value
covering all Improvements on the Real Property in an amount sufficient to avold application of any
ceinsurance olause, and with a standard mortgagee clause in favor of Lender. Policies shall be
written by such insurance companies and In such form as may be reasonably accaptable to Lender.
Grantor shall deliver to Lander certificates of coverage from each insurer containing a stipulation
that coverags will not be cancelled or diminished without a minimum of ten (10} days® prior written
notice to Lender and not containing any disclaimear of the insurer's Hability for fallure to give sush
notics. Each insurance policy also shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or default of Grantor or any other
persen. Should the Real Property be located in an area designated by the Administrator of the
Faderal Emergency Management Agency as @ special flood hazard arsa, Grantor agrees to obtain
and maintain flood insurance, if available, within 45 davs after notice is given by Lsnder that the
Property is located in a special fiood hazard arsa, for the full unpaid principal balance of the loan
and any prior Hens on the property securing the loan, up 1o the maximum policy Hmits sat under tha
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan. Flood insuranes may bs purchased under the National Flood
tnsurance Program, from private insurers providing “private floed insurance” as defined by
appiicable federal flood insurance statutes and ragulations, or from another flood insurance provider
that is moth acceptable to Lender in its sele discretion and permitted by applicabls federal flood
insurance statutes and regulations,
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Application of Procseds. Grantor shall promptly notify Lender of any loss or damage to the
Property i the astimated cost of repair or replacement exceeds $1,000.00. Lander may make proof
of loss if Grartor fails to do so within fifteen {15} days of the casualty. Whether or not Lender's
seourity is impaired, Lendsr may, at Lender's election, receive and retain the proceads of any
insurance and apply the proceeds to the reduction of the indebtedneass, payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender slects to apply the
proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or desiroyed
Improvements in a manner satisfactory to Lender. Lender shall, upoan satisfactory proof of such
expanditure, pay or reimburse Grantor from the proceeds for the reasonabla cost of repalr or
restoration it Grantor is not in default under this Morigage. Any procesds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this
Mortgage, then to pay asccrued interest, and the remainder, if any, shall be applied to the principal
balance of the indebtadness. if Lender holds anv proceeds after payment in full of the
indebtaedness, such procesds shall be paid to Grantor as Grantor's interasts may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indsbtedness
described below is in effect, compliance with the insurance provisions contained in the instrument
evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Mortgage, to the extent compliance with the terma of this Mortgage would constitute a
duplication of insurance requirement. If any proceeds from the insurance bscome payable on loss,
the provisions in this Mortgage for division of procseds shall appiv only to that portion of the
proceeds not payable o the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (&) to keep the Property free of all taxes, {iens, security
interasts, encumbrances, and other claims, B8} to provide any required insurance on the Property, {C)
to rmake repairs to the Property or to comply with any obligation to maintain Existing Indebtednsss in
good standing as required below, then Lander may do so. If any sction or proceeding is commencead
that would materially affest Lender's interests in the Property, then Lender on Grantor’s behalf may, but
is not required to, take any action that Lender belisves to be appropriate tc protect Lender's intarests.
All expenses incurred or paid by Lender for such purposes will then bear interast at the rate charged
under the Note from the date incurred or paid by Lender 1o the date of rapayment by Grantor. All such
expenses will become a part of tha indebtedness and, at Lender's option, will (A} be payable on
demand; (B} be added to the balance of the Note and be apportioned among and he payable with any
installment payments 1o become due during sither (1) the term of any applicable insurance policy: or
(2} the ramaining term of the Note; or {(C) be treated as a balloon payment which will he due and
payable at the Note's maturity., The Mortgage also will secure paymeant of these amounts. The rights
provided for in this paragraph shall be in addition 1o any other rights or any remeadias to which Lendsr
may be entitled on account of any default, Any such action by Lender shall not be construed as curing
the default so as to bar Lender from any remedy that it otherwise wouid have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of tha Property are a
part of this Mortgage:

Title., Grantor warrants that: {a) Grantor holids good and marketabls title of record to the Property
in fee simple, free and clear of ali lians and encumbrancas other than those set farth in the Real
Property description or in tha Existing indebtedness section below or in any title insurance policy,
title report, or final titie opinion issued in favor of, and accapted by, Lender in connection with this
Mortgage, (b} Grantor has the full right, power, and authority to execute and deliver this Mortgags
o Lender, and  {c} the liens granted heraby are not the type of lign raferred to in Chapter 878 of
the lowa Code Supplemeant, as now énacted or hereafter modified, amended or replaced. Grantor,
for itself and all persons claiming by, through or under Grantor, agrees that it claims no lien or right
o a Hen of the type contemplated by Chapter 575 or any other chaptar of the Code of lowsa and
further walves all notices and rights pursuant to said law with raspect to the liens hersby granted,
and rapressnts and warrants that it is the sale party entitled t¢ do so and agrees to indemnify,
defend, and heold bharmiess Lender from any loss, damage, and costs, including reasonabla
attorneys’ fees, threatened or suffered by Lender arising eithar directly or indirectly as @ resuit of
any clabm of the applicability of said law to the liens hereby granted.

Defense of Title. Subject to the sxception in the paragraph above, Grantor warrants and will
forever defend the titie to the Property against the lawtul claims of all persons. in the event any
action or proceeding is commenced that guestions Grantor's title or the interest of Lendsr under
this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal
party in such procesding, but Lender shall be entitied to participate in the procesding and to be
reprasented in the proceeding by counsel of Lander's own cholee, and Grantor will deliver, or cause
1o be deliversd, 16 Lender such instruments as Lender may request from time to tima o permit such
participation,

Compliznce With Laws. Grantor warranis that the Proparty and Grantor’s use of the Froperty
complies with all existing applicable laws, ordinances, and regulations of goverrnmental authoritdes.
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Survival of Promises. Al promises, agreements, and statements Grantor has made in this Morigage
shall survive the execution and delivery of this Mortgage, shall be continuing in nature and shail
remain in full force and effact until such time as Grantor's Indebtadness is paid in fuil,

EXISTING INDEBTEDNESS. The foliowing provisions soncerning Existing Indebtedness are a part of
this Mortgags:

Existing Lien. The Hlen of this Mortgage securing the indebtednass may be secondary and inferior
to an axisting lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing indebtedness and to pravent any defaull on such indsbtedness, any default under the
instruments evidencing such indebtedness, or any default under any security documents for such
indebtadness.

No Modification. Grantor shall not enter inte any agreement with the holder of any mortgage, desd
of trust, or other security agreement which has priority over this Mortgage by which that
agresment is modifled, amendad, extended, or renewed without the prior written consent of
Lender. Grantor shall neither reguest nor accept any future advances undar any such security
agreement without the prior written sonsent of Lender,

CONDEMNATION. The foliowing provisions relating to. condemnation proceedings are a part of this
Mortgage:

Proceedings. {f any procesding in condemnation is filed, Grantor shall promptly notify Lender in
writing, and Grantor shall promptly take such steps as may be nacessary to defend the action and
obtain the award. Grantor may be the nominal party in such proceading, but Lender shall be
entitled to pariicipate In the proceseding and to ba represanted in the proceeding by counsel of its
own choice, and Grantor will deliver or cause to be dslivered to Lender such instruments and
documentation as may be raquested by Lendsr from tme to time 1o permit such participation.

Application of Net Progeseds. If ail or any part of the Property is condemned by eminant domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election
require that all or any portion of the net proceseds of the award be applied to the indebtadness or
the repair or restoration of the Praperty. The net proceeads of the award shall mean the award after
payment of all reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection
with the condemnation.

IMPOSITION OF TAMXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions ralating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon regquest by Lender, Grantor shall execute such documsnts
in addition to this Mortgage and take whatever other aation is reguested by Lender to perfact and
continue Lendsr's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as
dascribad below, together with all expenses incurred in recording, perfecting or continuing this
Maortgage, including without limitation all taxes, fees, documentary stamps, and other charges for
racording or ragistering this Mortgage.

Taxes. The following shall constitute taxes to which this section appiies: {1} a specific tax upon
this type of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; {2} a
specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebtadness sscured by this type of Morigage; (3) a tax on this type of Mortgage chargeable
against the Lender or the holder of the Note: and (4} a specific tax on all or any portion of the
Indebtedness or on paymants of principal and interest made by Grantor,

Subsequent Taxes. H any tax to which this section applies is enacted subseguent 1o the date of
this Morigage, this event shall have the same effect as an Evemt of Default, and Lander may
exercise any or all of its available remedies for an Event of Default as nrovided below unless
Grantor either {1) pays the tax before it becomes delinquent, or {2} contests the tax as provided
above in the Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety
bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The fallowing provisions relating to this
Mortgage as a security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agraemaent to the extent any of the
Proparty constitutes fixturaes, and Lender shall have all of the rights of a secured party under the
Unifoerm Commercial Code as amendsd from time to time.

Security Interest. Upan request by Lender, Grantor shall take whatevar sction is reqguested by
Lerder to pearfect and continue Lender's security interast in the Personal Property. in addition to
recording this Moertgage in the real property records, Lender may, @t any time and without further
authorization from Grantor, file exscuted counterparts, copias or repraductions of this Mortgage as
a financing staterment, Grantor shall reimburse Lender for all expenses incurred in perfacting or
cantinuing this security interest. Upon default, Grantor shall not remove, sever of detach the
Persanal Property from the Property. Upon default, Grantor shall assemble any Personal Property
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riot affixed to the Property in & manner and at a place reasonably convenient to Gramior and Lender
and maks it available to Lender within three (3) days after recsipt of writtan demand from Lender to
the extent permitted by applicable law..

Fixture Fifling. From the date of iis recording, this Mortgage shall be effective as a financing
staterment filed as a fixture filing with respsot to ths Personal Property and for this purpose, the
name and address of the debior is the name and address of Grantor as set forth on the first page of
this Mortgage and the namsa and address of the secured party is the name and address of Lender as
set forth on the first page of this Mortgage.

Addrasses. Tha mailing addresses of Grantor {debtor} and Lender {(securad party) from which
information concerning the security interest granted by this Mortgags may be obtained {(each as
required by the Uniform Commaercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances
and attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon regquest of Lender, Grantor will
make, sxecuts and deliver, or will cause to be made, executed or deliverad, to Lender or to Lender's
designee, and when reguestad by Lender, causs to be filed, recorded, refiled, or rerecorded, as the
case may ba, al such times and in such offices and places as Lander may deem appropriate, any
and all such morigages, desds of trust, security deads, security agresmaeants, financing statements,
continuation statements, instrumeants of further assurance, certificates, and other documents as
may, in the sole opinion of Lender, e necassary or desirabie in order to effectuats, complate,
perfect, continue, or preserve {1} Grantor's obligations under the Note, this Mortgage, and the
Related Documents, and (2)  the liens and security interests creatad by this Mortgage as first and
prior Hans on the Property, whather now ewned or heraafter acquired by Grantor. Unless prohibited
by faw or Lender agrees 1o the wontrary in writing, Grantor shall reimburse Lender for all costs and
axpenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's expense. For such purposes,
Grantor hersby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making.
exacuting, delivering, filing, recording, and doing all other things as may be necessary or desirable,
in Lender’'s sole opinicn, 1o accomplish the matters referred 1o in the precading paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, and otherwise performs ali the
obligations Imposed upon Grantor under this Mortgags, Lender shall execute and deliver 1o Grantar a
suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement
an file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if
permitted by applicable iaw, any reasonable termination fes as determined by Lender from time to time,

EVENTS OF DEFAULT. At Lender's option, Grantor will he in default under this Mortgags if any of the
foliowing happen:

Faymant Default. Grantor fails to make any payment when dus under the indebisdness,

Default on Other Payments. Failure of Grantor within the time raguired by this Morigage to make
any payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect
discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender ar fails to pearform promptly at
the time and strictly in the manner provided in this Mortgage or in any agresment related to this
Mortgags.

False Statements. Any representation or statement made or Furnished to Lender by Grantor or on
Grantor's behalf under this Maortgage or the Related Documants is false or misizading in any
material respect, either now or at the time made or furnished,

Defective Collateralization, This Mortgage or any of the Related Documents ceases to be in full
force and effect (inchuding failure of any collataral document to oreate a valid and parfectad security
interest or llen) at any time and for any reascn.

Death or Insolvency. The desth of Grantor, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor’s property, any assignment for the benefit of creditors, any type of
sreditor workout, or the cormmmencement of any proceeding under any bankruptey or insolvency
laws by or agsainst Grantor,

Taking of the Property. Any creditor or governmentai agency ties to taka any of the Property or
any other of Grantor's property in which Lender has a lien., This inciudes taking of, garnishing of or
levying on Grantor's accounts with Lender. However, if Grantar disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and i Grantor givas
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory
1o Lender to satisfy the claim, then this default provision wiil not apply.
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Existing Indabtedness. The payment of any instaliment of pringipal or any interest on the Existing
indebiedness is not made within ths tme reguired by the promissory note evidencing such
indebtedness, or a default occurs undar the instrumeant securing such indebtedness and is not cured
during any applicable grace pericd in such instrument, or any suit or other action is commenced to
foraciose any existing lien on the Property.

Breach of Other Agreament. Any breach by Grantor under the terms of any other agraemeant
betwean Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerping any indebtednass or other obligation of
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor, Any of the preceding events occurs with respect o any guarantor,
endorser, suraty, or accommadation party of any of the Indabtedness or any guarantor, endorser,
sursty. or accommodation party dies or becomes incompetent, or revokes or disputes the validity
of, or liability under, any Guaranty of the Indebtedness.

Right to Qure. If any default, other than a default in payment, is curable and if Grantor has not
bBeen given a notice of a breach of the sama provision of this Mortgage within the praceding twalve
{12) months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding
cure of such defauwlt: {1} cures the default within thirty (30) davs; or (2) if the cure requires more
than thirty {30} days, immediately initiates steps which Lender deams in Lender's sole discretion to
be sufficient to cure the default and thereafrer continues and complates a8l reasonable and
necessary steps sufficient to produce compliance as soon as reasonably praciical.

RIGHTS AND REMEDIES ON DEFAULT. Upon ths ogcurrence of an Event of Default and at any time
thereaftar. Lender, at Lender's option, may exarcise any one or more of the following rights and
rernedies, in addition 1o any other rights or ramedies provided by law:

Accelerate Indebiledness. lLander shall have the right at its option, after giving ail required notices
of defauit and after passage of any grace period, to declare the entire indebtedness irnmadiately due
and payable, including any prepayvment penalty that Grantor would Be required to pay without
netice, excapt as may be expressly required by applicable law.

UCT Remedies. With respect to all or any part of the Personal Property, Lender shaill have all the
rights and remedies of a seacured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the
Property and collect the Remis, including amounts past due and unpatd, and apply the net proceeds,
over and above Lender’'s costs, against the Indebtedness. in furtherance of this right, Lender may
require any ienant or other user of the Property to make payments of rent or use feas directly to
Lender. if the Rents are collected by Lender, then Grantor irrevocably designates tender as
Grantor's attorney-in~fact to endorse instruments recsived in payment thereof in the name of
Grantor and 1o negotiate the same and collect the procesds. Payments iy tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph eithar in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a recaiver appointed to take possassion of afl
or any part of the Proparty, with the power to protect and pressrve the Properiy, to operate the
Property precading foraclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the indabtedness, The recsiver may
serve without bond if permitted by law. Lender's right to tha appointment of a receiver shall exist
whether or not the apparent value of the Property sxceeds the Indebtedness by a substantial
amount. Employmaent by Lender shall not disgualify a person from serving as a recsiver.

Judicial Foreclosure. Lender may obtain a judicial decree tforeclosing Grantor's interast in all or any
part of the Fropearty.

Nonjudicial Foreciosure. Lendsr may exercise the right to non-judicial foreclosure pursuant to lowa
Code Section 654,18 and Chapter 8554 as now enactad or hereafter maodified, amendad or
rapiaced.

Deficiency Judgment. [ permitted by appticable law, Lendsr may obtain a judgment for any
deficiency remaining in the Indebtedness due to Lender after application of all amounis received
from the exercise of the rights provided in this section,.

Tenancy at Sufferance. If Grantor remains in possassion of the Property after the Property is sold
as provided above or Lender otherwise becomes entitied to poasession of the Property upon defauit
of Granter, Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property
and shall, at Lendar's option, sither {1} pay & reasconable rental for the use of the Property, or (2}
vacate the Property immediately upon the demand of Lender. This paragraph is subject to any
rights of Grantor, under lowa law, to remain in possession of the Property during a redemption
pericd.
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Qther Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the
Note or availabls atlaw or in equity.

Sale of the Property. To the exient permitted by applicabie law, Grantor hereby waives any and all
right to have the Property marshalled. In exercising its rights and remadiss, Lender shall be free to
sall all or any part of the Property together or separately, in one sale or by separate salas, Lander
shall be antitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale
of the Personal Property or of the time after which any private sale or other intendad disposition of
the Personal Property is to be made. Reasonable notice shall mean notice given at least ten (10}
days before the lime of the sale or disposition. Any sale of the Personal Property may be made in
conjunction with any sale of the Real Proparty.

Shortened Redsmption., Grantor hereby agrees that, in the svent of foreciosure of this Meortgage,
Lender may, at Lender's sole option, elesct to reduce the period of raedemption pursuant 1o lowa
Code Sections §28.28, 628.27, or 628.28, or any other lowa Code Section, to such time as ray
be then applicable and provided by law.

Election of Ramediss. All of Lender’s rights and remedies will be cumulative and may be aexercised
alone or together. An election by Lender to choose any one remedy will not bar Lender from using
any other remedy. I Lender decides to spend monsy or to perform any of Grantor's obligations
under this Mortgage, after Grantor's fajlure to do se, that decision by Lender will not affect
Lender’s right to daclare Grantor in default and to exercise Lender's remedies.

Attornaeys’ Fees: Expenses, f Lender institutas any suit or action to anforce any of the terms of
this Mortgage, Lender shall be entitled to recover such sum as the court may adjudgs reasonable as
attorneys’ fees at trial and upon any appesl. Whether or not any court action is involved, and to
the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion ara
naecessary at any time for the protection of its intarest ar the anforcement of its rights shail becomse
a part of the indebtedness payable on demand and shall bear interest at the Note rate from the date
of the expenditure until repaid. Expenses covered by this paragraph includs, without limitation,
however subject to any limits under applicable faw, Lender's attorneys’ fees and Lander's legal
expenses, whether or not there is g lawsuit, including attorneys’ fees and expanses for bankrupicy
procesdings (including efforts to modify or vacate any automatic stay of injunctien), appeals, and
any anticipated post-judgment rollestion services, the cost of searching records, obtaining tite
reports {including foreclosure reports), surveyors' reports, and appraisal fees and fitle insurance, to
the extent permitted by applicable law. Grantor slso will pay any court costs, in addition to all
other sums provided by law.

NGTICES. Any notice required to be given under this Mortgage, including without Hmitation any notice
of default and any noticeé of sale shall be given in writing, and shall be effective when actuativ
daliverad, when actually recaived by telefacsimile {(unless otherwise raguired by law)}, when deposited
with a nationally recognized overnight courier, or, if mailed, when deposited in the United States matl,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Mortgage. All copies of notices of foreclosure from the holder of any lien which has
priority over this Mortgsge shall be sent to Lender's address, as shown naar the peginning of this
Mortgage. Any parson may change his or her address for notices under this Maortgage by giving formal
writtan notice 1o the other person or persons, specifying that the purpose of the notice is te change ths
person’s address.  For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or raguirad by lave, if there is maore than one
Grantor, any notice given by Lender to any Grantor is deemead fo be notice given to all Grantors. It will
be Grantor's rasponsibility 1o telf the others of the notice from Lendar,

MISCELLANEQUS PROVISIONS., The follawing miscellansous provisions are a part of this Maorigage:

Amendments. What is written in this Mortgage and in the Related Dosuments is Grantor's entire
agreement with Lender concerning the matters covered by this Maortgage. To be affective, any
changa or amsndiment to this Mortgage must be in writing and must be signed by whoever will be
bound or obligated hy the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and ars
not 1o be usad to interpret or define the provisions of thig Morigage.

Governing Law. This Mortgage will be governed by fedaral law applicable to Lender and, to the
extent not presmpisd by federsl law. the laws of the State of lowa without regard to its conflicts of
law provisions. This Mortgage has been accapted by Lender in the State of jowa.

Cheoice of Venus. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the
jurisdiction of the courts of Polk Courtty, State of fowa.

Joint and Several Liability. All obligations of Grantor under this BMortgage shall be joint and seversl,
and all references to Grantor shall mean each and every Grantor. This means that each Grantor
signing below is responsible for all obligations in this Mortgage.
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No Waliver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Morigage unless Lender does so in writing. The fact that Lender delays or omits to exercise any
right will not mean that Lender has given up that right. I Lender doss agree in writing to giva up
one of Lender's rights, that does not mean Grantor will not have to comply with the other
provisions of this Mortgage. Grantor alse understands that if Lender does consent to a ragquest,
that does not mean that Grantor will not have to get Lender's consent again if the situation
happens again, Grantor further understands that just because Lender consents to ong or more of
Grantor’'s requests, that does not mean Lender will be reguirsd to consent to any of Grantor's
future reguasts. Grarntor waives presentrmsant, demand for payment, protest, and notice of
dishonor. Grantor walves all rights of exemption from execution or similar law in the Property, and
Grantor agrees that the righis of Lender in the Property under this Mortgage are prior to Grantor's
rights white this Morigage remains in effect.

Severability. If a court finds that any provision of this Mortgags is not valid or should not be
enforced, that fact by itself will not mean that the rest of this Mortgage will not be valid or
enforced. Therefore, a court will enforce the rast of the provisions of this Maortgage even if a
provision of this Mortgage may be found to be invalid or unenforceable,

Merger. There shall be no mearger of the interest or estate created by this Mortgage with any other
interest or estate in the Property at any time hald by or for the benefit of Lendear in anv capacity,
without the written consent of Lender.

Sugcessors and Assigns. Subject to any lirnitations stated in this Martgage on transfer of Grantor’'s
interest, this Mortgage shall be binding uport and inure to the benafit of the pardes, their
successors and assigns. 1T ownership of the Property becomaes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referance to
this Morigage and the Indebtedness by way of forbearance or extension without releasing Grantor
from the obligations of this Mortgage or liability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Release of Righis of Dower, Homestsad and Distributive Share. Each of the undersigned heraby
relinquishes all rights of dower, homestead and distributive share in and to the Property and waives
all rights of exemption as to any of the Property. If a Grantor is not an owner of the Property, that
Grantor executes this Mortgage for the sole purpose of relinquishing and waiving such rights.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrowsr. The word "Borrower® means CHARLES RUSH and KATHLEEN BUSH and includes all
co-gigners and co-makers signing the Note and all their successoers and assigns.

Environmental Laws. The words "Environmental Laws” rmean any and ali state, federal and local
statutes, regulations and ordinances relating to the protection of human heaith or the environment,
inciuding  without fimitation the Comprehensive Enavironmental Response, Compensation, and
Liabllity Act of 1980, as amended, 42 U.S.C. Section 89801, st seq. ("CERCLA"), the Superfund
Amendments and Reauthorization Act of 1988, Pub. L. No. 99-488 ("SARA"}, the Hazardous
Materials Transportation Act, 49 iJ.8.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.8,C. Section 8901, et saq., or other applicable state or federal laws, rutes, or
regulations adopted pursuant thereto,

Event of Default. The words “Bvent of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebiedness described in the
Existing Liens provision of this Morigage.

Grantor. The word "Grantor” means CHARLES RUSH and KATHLEEN RUSH.

Guaranty. The word "Guaranty” means the guaranty from guaramior, endorser, suretly, or
acecommodation party to Lender, inciuding without limitation & guaranty of all or part of the hote.

Hazardous Substances. The words "Hazardous Substances” mean materiais that, because of their
quantity, concentration or physical, chemical or infsctious characteristics, may cause gr pose =&
present or potential hazard 1o human heaith or the environment when improparly used, trested,
stored, disposed of, generated, manufactured, transported or otherwise handled. The words
“Hazardous Substances” are used in their very broadest sense and include without mitation any
and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances” also includas, without limitation,
pewoisum and petroleum by-products or any fraction thereof and asbestos.

Improvemsnts, The word "Improvemsnts® means all exigting and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “indabtedness” means all principal, interest and late fess, and other



MORTGAGE
{Continued? Page 10

amounts, costs and axpenses payable under the Note or Related Documents, together with all
renewals of, extensions of, maodifications of, consclidations of and substitutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's
obligations or expenses incurred by Lender to enforce Grantor's obligations under this Mortgags,
together with interest on such amounts as provided in this Mortgage,

Lender. The word “Lender” means lowa State Bank, its successors snd assigna.  The words
“successors or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The ward "Morigage” means this Mortgage between Grantor and Lender.

Nota. The word "Note” means the promissory note dated June 19, 2020, in the original principal
amount of $50,000.00 from Granter to Lender, togsther with all renswals of, sxtensions of,
modifications of, refinancings of, consclidations of, and substitutions for the promissory note or
agreement. The maturity date of this Meortgage is Juiy 1, 2026.

Parsonal Property. The words "Personal Property”™ mean all equipment, fixtures, and other articies
of personal property now or hereafter owned by Grantor, and now or hereafter attachaed or affixed
to the Real Property: together with all accessions, parts, and additions to, all repiacements of, and
all substitutions for, any of such property; and togsther with all proceeds {including without
imitation all insurance proceeds and refunds of premiums) from any sale or other disposition of the
Pronerty,

Property. The waord "Property” means collectively the Real Property and the Personal Froperty.

Real Property. The waords "Real Property” mean the real property, interests and rights, as further
described in this Morigage.

Related Documents. The words “Halated Deocuments” mean all promissory notes, credit
agreements, loan agreements, environmental agreements, guaranties, sacurity agresments,
morigages, deeds of trust, security deeds, collateral muortgages, and ail other instruments,
agreements and documants, whether now or hersafter existing, exscuted in connection with the
indebtadness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities,
profits, and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL
QTHER DOCUMENTS RELATING TO THIS DEBT.

GRANTOR:

CHARLES RUSH

KATHLEEN RUSH
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INDIVIDUAL ACKNOWLEDGMENT

stateE oF L OWLA }
} 88
county o OV ;
7
This record was acknowledged before me on Q&}U Yavel ?2« 2 }Q by CHARLES

RUSH and KATHLEEN RUSH.

/ Q’\«"\M - S%\W b

My commission expires C) ’2 2 ~»~;w

Criginator Names and Nationwide Mortgage Licensing System and Registry IDs:

Organization: lowsa State Bank NMLER ID: 871385
individual: Kristin Smith NMLSR D 882451
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