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COLLINS COMMUNITY CREDIT UNION , ‘ . ‘

T8 42ND STREEY NE ' GE‘aYlfGl’(S}f ERINL DAVIS AKA ERIN LEAH

CEDAR BAPIDS , IOWA 52402 DAVIS AND JOSHUA DAVIS, WIFE AND
o ‘ HUSBAND

This iastrument was prepared by: o

Grantee: COLLINS COMMUNITY CREDIT
COLLING COMMUNITY CREDIT UNION UNFON, AN IOWA CREINT UNION

LINDSEE DIREKS

P150 42ND STREET NE
CEDAR RAPIDSG , 1A 52402
319-305-6454

MORTGAGE

MIN: 100577300102665911
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words nsed in raulitple sections of this decument are defined below snd ather words ar¢ defined in SecBiong 3, 11,13,
18, 26 and 21, Cestain rules reparding the nsage of words used in this docament are also provided in Section 16,

{A) "Seowrity Instrament” means this doconiont, which is dated April 17, 2028, together with all Riders to thig
documegt,

{B) "Rorrower" is ERIN L DAVIS AKA ERIN LEAH DAVIS AND JOSHUA DAVIES, WIFE AND HUSBAND.

Borrower 1§ the mortgagor under this Security Instnmeat,

(C) "MERS"™ is Mortgage Electronic Registration Systems, oo, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secyrify
Instrument. MERS is organized and existing nvder the laws of Delaware, and has an address and telephone munber

of PO, Box 2626, Flint, MICHIGAN 48501-2026, tel, (888) 67T9.MERS.

{D) "Lender” is COLLINS COMMUNITY CREDIT UNION. Lender ¢ AN IOWA CREDIT ENION |
organized and sxisting under the brws of TOWA, '
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Lender's address i 1136 J2ND STREET NE , CEDAR RAPIDR , IOWA 52402,

(3} "Note" meaps the pramissory sofe sighed by Barrower and dated Aprdl 17, 2028, The Note shates that Borrower
owes Lender THREE HL\’RRLD SEVENTY THOUSAND FIVE HUNDRED AND NO/I08 Doliars
(L8, $370,500.00) plas interest. Borrower has pramissd to pay this debi in regnlar Peviodin Payments and to pay the
debt iy foll not later than May 1, 2084,

{8} "Property™ means the property that is desoribed below ander the heading “Transfer of Rights in the Property.®

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayinent charges and late charges due under
ihe Note, and ail sums due under this Secwrity Tustnment, plus interest,

{H) "Riders” means all Riders to this Security Instrument that are exssiied hy Borrowsy. The following Riders ure to
be executed by Borower {chook box sy applicable):

D Adjustable Rate Rider 1 Condominium ¥ider : Second Home Rider
{1 Halloon Rider [1 Planned Unit Development Rider [} VA Rider
1 1-4 Family Rider I ] Biweekly Payment Ridar

{1 Oiner (Speeify)

el

(I} "Applicable Law" means all conirolling applicable fuderal, state and local statutes, regulations, ordinanses and
administrative reles and orders {that bave the effect of Taw) #s well s ali applicabis imai non-appealable judicial
OpIoNs,

(I " Community Association Ihaes, Fees and Assessments™ means all dues, fees; assessments and nther »ﬂar_ges
that are fmposed on Berrower or the Property by & condominiem associatinn, homeowners association. or simitar
orgatization,

(K} "Electrontc Fands Transfer” means any tanefer of fndy, other than 5 trassection originated by check, deafl, of
sinnlar paper insirumend, wiich is initiated throt 1;*%1 au electronic. tepminal, telephonic Hlbtz uent, consputer, or
magnelic tape so as to onder, instruet; or authorize & financial institulion o debit or credit an a,c\om‘t\ Such term
inclades, bub is not limited o, point- oiamic transfirs, antornated feller maehine f ansactions, trausfers iontiated by
teleghane, wire transfers, and sutomated cleatt nphouse tranuefers.

{1} " Eserow Htems" meang those items that are deseribed in Section 1.

{M) "hiisccllaneous Proceeds™ means my ccmﬂpensatmn settlement, award of samages, or proceads paid by asy
ihird party {other than insurance proceeds paid nnder the coverages desoribed in Section 5) for: (i) damage to, or
destraction m‘ the Property, (i) condemnation orother talang of 1 orany part afthe Property: (1) convevanee in Tiéu
of mﬁd\,mnanon or {1v) raisrepresentations of, or omiissiciis 48 to, the value andfor condition of the Froperty,

(™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of) or default ox, the Loan,

{0} "Perjodic Payment” means the regulasly scheduled amowt due for (8 principal and interest under the Note, plos
{11} any arnpunts ynder Section 3 of this Securi ity hugtroment,

{F) "RESPA" means the Real Estate Setilement Proceduees Aol (12 ULS.C. § 2601 o seq.) sud tis implementing
regaiation, Regulation X (12 C.F.R. Part 1024), a3 they might be amended from time o tme Qv anly addztl(ma} or
m&:essqucghlatsm of regulation that gevemns e same subjact matter, As used do this Security Iﬁﬁhum ent, "RESPAY
refers to all requirements and restrictions that ave inposed in ru:dl'd ta 2 "Tederally refated motigage loan™ sven f the
Loan does not gualify as a “ederally related morigage Ioan” wnder RESPA.

IOWA - Single Family - Fannle MaeiFreddie Mac UNIFGRM INSTRUMENT with MERS Fomm 3018 1}@*\
Page 2 of 43 P

05, Ing. - 3210 Borrower(s) Initials




{£}) "Suceessor in Interest c}f Borrewer™ means any pardy that has takes tithe to the Property, whether or not tha
pagty )
party hay assumed Botrower's obligations under the Note and/or this Security Jnstrument,

TRANSFER OF RIGHTS IN

PROPERTY

Thiy Security Insmnmn‘ seeures to Lender: {5) the Jep(mnsm of the | 0“1, snd all renewsls, extensions and
modifications of the Notz, and (i) the permm‘.dnu: of Borrawer's eovenants and agresments under this Security
ingirumuent and the Note, For this purpose, Borrewer revacebly morigages, Llahf and eonveys to MERS (solely as
nomines for Lender and Legder's succéssorg dnd assmm; and 1o the susoessors and assigns of MERS, with power of
sale, the fallowing deseribed propety focated in the County of MADMSON:

F EXHIRIT A" ATTACHED HERETO AND BY THIS REFERENCYE MADE A PART
iIERFOl"
Parcel I Number: 138622022805006

whiich currently has the address oft 2694 I40TH BT
VAN METER

5

IOWA 50261, {"Praperty Address"):

TOGETHER WITH all the improvemenfs now or hereafler erected on the property, and all easerouns,
appmfcndme-;, and fixiures now or bereafter a part of the propety. All replacements and additions shalf also be
covered by this Seentity Insirpvasnt, All of the foregoing is referred to in this Seeurity Instrument as the *Pr operty.”
Booower inderstands and agrees that MERS holds ouly legal titls to the interests graiiied by Borrowes i this Heovwity
Instroment, bul, i neécessary to comply with ke or custony, MERS {(as nomives for Lender and Lender’s successors
and assigns) has the right: to exercise any or aff of those inferests, including, but not Kmited to, the right to foreclose
arwl sell the Praperty; and 10 take any action required of Lender hn,luaﬁg hutnotlinited to, ‘:'k‘c{‘\ln? and canceling
thig Secwrity Inetvnuent.

BOXROWER COVENANTS that Borrower i lavwlully seised of the
grant and convey the Property and that the Property is unencumbere
wagrants and will defend generally the iifle to the Propesty age
ancumbrances of record.

CA

rstate hereby conveyed and has the right 1o
cept for wmmbsdr( es of rocord, ‘301‘3 oW
I oclaimy and demands, subjeot to any

THIS SECURITY INSTRUMENT combines uniform covenants for pationd! use and non-unifomy covenants
with hraited variations by jurisdiction to consttite 3 uaifor securtty instrumient covening ve

UMFORM COVENANTS. Borrower and Lendér covenant and apree as follows:

1. Payment of Pr mupd} Interest, Eeerow Hems, Prepayment Charges, and Late Chavges. Borrowsy shall
pay when due the prncipal of, and interest on, the debt evides )(‘t‘d by the Note and dny prepayment charges aid fats
charges dee nuder the Note, Bor;mvcx shall also pay Tends for Sscrow ltems pussuant to Section 3. Payments due
undvr the Noteand this Security Tnstrument shall he made in U5, curreney. However, ifany check or sther instrument
received by Lender as payment under the Note or this Securt ity Jastriment is retusned to Lender unpaid, Lender may
reduire that amy or all subseguent paymenis due under the Note and this Security Instiument be made in one or more of
the Toli owmg forms, as sefested by Lender (3} cashy (b) monsy order; () certified check, bank cheek, freasurer’s
check o cashier's check, provided any such check i drawn npoen 1mtxtutmn whose deposifs ate tnsnred by g federal
agency; 1mmlmbt*mht31 oreniity; oy ed) Blestronic Funds Transter,

Payments are degined receved by Lender when received at the Tonation designated in the Nofe or at such other
location ss may be designated by Leader in accordance with the notice provisions in Section 15, Lender may rate any
payraent or partial payment if ife nayment.or pantial payments are insufficient t¢ belag the Loan current. Lender may
accept auy paymentor partial peyment insufficient to bring the Loan current, withont waiver of atny Hights bereunder or
p;{:jmhc\ ta its rights to refuse such payment or pashial paymenls i the thUzL, but Lender is not obligated to apply such
payments at the time such paymenls are accepted. If each Pedudic Paysnent ie applied as of its scheduled dus date, then
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Lez wor need not pay tnterest on unapplied Sinds. Lender may bold sueh usapplisd finds until Borrower makes payment

brirg i._h_e Lowy etrrent, H Bomowy does not dl} 0 within 4 reasonable pe;zod of thoe, Lender shall efther apply such
fu“lsﬁ arretin them to Borrower. I not applied eatdier, such fands will be applied to the outstanding prinoi.ﬂi halanes
uider the Note iwnnediately prior to foreclasre, Mo offkel or olaim which Bor{owcr might have row or inthe fetwe
against Lender shall relieve Borrower from meling payreents due onder the Nate sud this Secority Sstrument or
performing the covenants and agrecments seeurad by this Securdy hssirement.

2. Application of Payments ov Proceeds. Bxcept as otherwise deseribed in this SecBon 2, all payments ¢ aceepted
and z}pg.)iii::;:l by Lender ¢hall be applied i the follmhng order of priority; {a} tnterest due woder the Note; (h) principal
due ptder the Note; (e} amousds duc under Bectior 3. Such payments shall be appliad to each Periodic Payment in the
arder 1 which it became due. Any rerpaining amonds shall be applied first to-late.charges, second to any other
arounts dos under this Security Instrument, snd then ta rerduce the pmc;pal halange of the Note.

It Lender receives. a. payment frors Barower for a defingirent Periodic. Payrmar which fnclodes ¢ suffisient
amonnl to pay any late charge dne, the payment may be applied to the delinquent payment and the iate charge. [fmore
that ase Periodic Payment is uu&fanamf Lender may apply any pwme atreceived from Borrower to the repayinent
nf the Periodic Pat,ww:nfq if, anid tr the exteni that, each payment can be paidin full. To the extent that any excess exists
after e payroent is dpphm to the full payment of une or more Periodic Payments, such excess may be applied to any
fate charges due. Yolustary prepayvimenis shall be applied fivst to any prepayment charges and fhen as deseribed it the
Note,

Any application of paynents, lnsurance proceeds, or MisceRangous Procecds to principal die under the Note
shail not extend or postpone the dus date, o change the amount, of the Peviodic Paymsnts.

3. Funds for Eserow Ttems. Borrowar shall pay to Lender on the day Perfodic Payments are due under the Note,
unfil the Note is paid in fisll, & sum (the "Funds™) to p"‘{;vi‘u:l‘br sayraent of amonits due Gor: {a) taxes and asse sments
and other tierus which can attain priovity over this Semuelty Instrument as a lien of encumbrance on the P pelty;
(b} teasshold payments or gmuml rends.on the Property, i any; (¢) premiums for any and all insurance Iu.-tln ed hv
Leuf'e“ under Seetion §; and (¢) Mortgage Insutance pmmmm‘;1 fany, orany sums pdyable by Borrower {o Lendes in
Heu ol the payment of Mm’tgawe Insurance premivms 1 aceordance with the provisions of Seciion 10, These ftens are
called “Escrow Items." At origination or at any tine during the term of the Loan, Lender raay require that C ﬂmmunm
Association Dues, Fees and Assessnents, if any, be sscrowed by Bomowsr, ami such dues, fees and agsessments ghall
be sa Escrow Item, Bmo wer shall praraptly furnigh to Lender ali notices of amounts fo be paid under this Section.
Barrowes shall pay Lender the Funds for Eserow lems unless Lender waives B Hrower's ob*igahcn ta pay the Punds
for any or all Eserow Hems. Leader may waive Bormower's obligation to pay to Lender Funds for any orall Escrow
frems at any Ume: Any such walver may only be in writing. la the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due Tor ary Byerow ltems for which payment of Putuls has been waived hy
Lenderand, if Lender vequires, sl fumish to Lender ,wm;}rx evidencing snch payment writhin such thue period ag
Lender may require, Bof"‘owex obligation fo yaake such paynents and jo provide Tecetpts shali for ail putposes be
deerged to bea covenant and agreement contained in this Seourity Instrument, as the phrase "covenant and agreament®
isused in Section 9. If Bowower is oblipated to pay Escrow § terus divectly, pummnt 0 8 witiver, and Borrowor fails to
pay the amount dus for an Bserow Ite L .Aendea raay exsroise i rights wunder Section 9 and pay such ampunt and
Bm“o» “shall then be obligated under Sestion 9 to repay o Lender any such amount. Lender may revoke the waiver
as {0 any or all Eserow Newms at any time by a notice given in accor d.muf with Section 15 and, upon suck revocatipn,
Berrower shall-pay to Lender all Funds, and'in such argounts, that are then required under this Section 3,

s
Lender may, &t any tin

1, collect and-hold Funds i an amount (2) sufficient to permit Lender to a }p:v the Funds at
the tiie specmed under RESPA, and (b} nof o exeeed the maximum amount a lender can sequite under RESPA.
Lender shall estimate the amount of Punds due on the bf wis of curtent data and reasenable estinates of expenditures of
future Bscrow Ttems ar otherwise b aceordance with Applicable Law,

The Funds shall be held in an Institution whose d\dr)omis are insured by o federal ageney, instrumentality, v entity
{including Lender, if Lender is an instituting whose deposits are so insured) or in any Pederal Home Loan Bank.
Lender shd dpply the Funds to pay the Escrow Homs no later than the time spemhed under RESPA. Lender shall not
charge Bovrower for holding end applying the Funds; aanually anslyzing the escrow account, or serifying the Esorow
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Ttems, unless Lender pays Borrower intesest on the Funds aud Applicable Law permits Lender to make such a shargs.
Unless 3u agreement is made in wiliing or Applicable Law requires interest to be paid on the Funds, Lender shall not
be requived to pay Borewer amy inlerest or eamings on the Funds. Bosower and Lender can agres in writing,
howegver, that nterest slialf be paid on the Funds. Tender ¢hall give to Bormower, without charge, an annual acconnting
of the Fonds as required by RESPA.

I ihere iy a surplos of Punds Feld i eserow, a3 defined under RESPA, Lender shall account to Borrower for the

excess funds 1o sooordance with RESPA, I there ds a shortapge of Funds held in eserow, 83 defined under RESPA,
Lender shali notify Boreower as tequived hy B

SPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage 1o accordance with RESPA, but in no more than 12 monthly payments, Hikere isa de ficieney of Fruds
hiedd in esevow, as defived under BESPA, Lender shall notify Bostovwer a8 rent

3
y

quired by RESPA, and Borrower shall pay
10 Lender the amount necessary 1o make up (he deficiency in accordance with RESPA, but in no moore than 12 miosihly
payinents,

Lipon payment in full of all suns gepured Sy this Security Instrinent, Lender shall promptly refund to Borrower
any Funds beld by Lendery. '

4. Charges; Liens. Borrower shall pay alf tuxes, assessnients, charges, fines, and impositions attridutable 1o the
Property which can attain priority over this Seonciy Instrument, leasehold payments or prosnd rests an the Property, i
any, aud Community Association Dues, Pees, and Assessments, Hany. To the extent that these itemss are Rserow
Htemas; Borrawer shall pay theny in the manner provided in Section 3.

Borrower shail promptly discharge any len which bas priovity over ihis Seourity Instrument unless Borcawer:
{a) ngrees in writing 1o the payment of the ohligation secured by the lien in & manner sceeptable to Lender, but only so
long as Barrower is porforming such agreement; {b) contests the ban in goad faith by, or defends against enforcement
of the lien in, lepal procecdings which in Lender's upinion operate to provent the enforcement of the len while thoss
progeedings are pending, but oaly until such proceedings are coneluded; or (o} sesures fromm the holder of the lien an
agreement satisfaciory to Lender subordinating the Hento this Security Instrument. If Lender determines fhat ay part
ofthe Property is subject to a lien which can atain priorify over this Security Instrument, Lender raay give Romower s
notice identifylng the lien. Within 10 days of the date on which that notice is pivet, Bosrower shali satisfy the lien or

$323
takg one-ar move of the sotions set forth above in this Section 4.
Lender may require Borrower {0 pay 4 one-time charge fur  real estate tax verification and/or reporting service
used by Lender in connection with this Logn.

3, Property Insurance. Bogower shall keep the improvements now existing or hereatier eected on tlie Property
insured against loss by fire, hazards inchaded within the torm "extended coverage,” and any other hazards including,
but ot Timited to, earthquakes and foods, for which Lender requires insurance. This insurance shall be maintafned in
the amounts (inchuding deductible levels) and for the perlods that Lender requires. What Lender requirés pursuant to
the preceding sendences cap shange during the ferm of the Loan, The insurance cavrier providing the insurance shall be
chosen by Borrower subjeet to Lender's right to disapprave Borrower's choice, which tight shall sol be exercised
unreasonably, Lender may reguire Borrower to pay, in connection with this Loan, sither; (8) a one-time charge for
flocd zone defermination, sertilication and tracking services; or(b}a one-tfime clarge for flood zone determination
anid certification services and subsequent charges each tinwe remappings or similar changes cccur which reasonably
might affect such determuination or certification. Borrower shall alse be responsible for the payment of any fees
izmposed by fhe Federal Bmergency Mansgernent Agency jo connection with Sie review of any food zone
determination resuliing from an abjection by Borrower.

It Borrower fails to maintain any of the coverages described ahove, Vender may obtain insurance coverage, a
Lender's optioa and Boreawer's expense. Lendes §s under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not pratect Borrower, Borrower's eguity in
the Property, or the contents of the Praperty, against any risk, hazasd or Hiability and might pravide preater or Jesser
coverags than was previously in effect. Borrewer acknowledges that the cost of the insumnce coverage 5o obtained
ruight significently exceed the cost of insuranee that Borrowes could have obtained. Any amounts disbursed by Lender
under thig Section 5 shall become additional debt of Bonower secured by this Sectrity Instnunent. These anounts
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shall bear Wterest at the Nete rale from the date of disbursement and skali be payable, with such injerest, upon notice
from. Lender to Bowower scquw[mw pRyment,

Al insurnee policies roquired by Lender and renewsls of such policies shall be suhject to Lender's right to
disapprove such policies, shall luchude a standard mo eage clause, and shall ngme Lender as mortgages andloras an
addltmnai toss payee. Lender shall have the right to ‘mh ﬁe policies and rme‘val certificates. 1 Lender vequises,
v ghall pmw athy pive to Lender all rc»upt‘: ot pal p‘r‘c«:mimm and renewal notices. If Borrewer obtaing any

ﬁ)rm of 1osurar Vemge, not otherwise required by L\.ndezﬁ for damage .0 01 destruction of, the Propesty, such
voligy shall ine h. a standard mwrtgage clause and slall name Lender as mortgagee gndior ds an additionsd Joss
PRYVES;

In the event of Inss, Bowrower shall give prompt notice o the insurance carisr and Lender. Lender may make
proaf of loss i not made peomptly by Borvower. Unless Lender and Bormower ntherwise agree in wriling, any
insuraneg pTQCv’B{iS whether or not the unduh mg tosianes was required by Linder, shall be apphe { o restaration o
sepalr of the Property, if the reginration or repair 15 economically feasible and Fender's security i not Tessened. During
repaitand rsst(\m on peried, Lender shall frve the sight to hold such insurance pwcecd% uni] Lender hag had an

pppartrsity {o mspect such Property to ensure the wadk ha been comipleted o Lender’s satisgfaction, pi'\wided that
such inspection maii f}e undextaken promyptly. Lender may dishurse proceeds for the repairs and restoration in wsingle

payment or in.a setfes of progress pw**m,nts as {he worl is comy )1?16(1 Unless an agreement is made in wriling or
Applicable Law requires interest to be {.}diu on such insurance proceeds, Lender shalf not be required to pay Borrower
any intercst or earnings on such proceeds, Fees for public adjusters, or other third parties, rétained by Rorrower shall
oot be paid ot of the msmame- procesds and shalf be the sole obligation of Borrower, If the restoration ot 1e hair 15 not
economically feasible or Lender's security would be lessened, the fnsurance procesds shall be applisd to the sumns
secured by this Security ,‘n.su winent, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shail be applied in the order provided for in Sestion 2.

If Borrower abandons the Property, Leader may fife, negotiste and settle any available insurance claim and
related matters. I Borrower does not respond within 30 days toe notics from Lender that the nsurance Sartier has
offered to setile a claim, then Lender may negotiate and seitle the claim, The 30-day pesiod will begin when the notice

is give, In sither evend, o i Lender acquires the Propery wader Section 22 or otherwise, Bosrower hereby assigns i
Lender (2) Bovrowei’s r;g’qis’ to afty instranee proceeds b &b amount uot fo excead the amounts wnpaid under the Note
or this Secwrity Instrument; and (b) any other of Borrowes's r'if:hts (vfh' v than the right to any refirmd of unesrned
premivms paid by Borroweryunder all insurance polices covering the Property, insofar as such rights are applicable o
the coverags of the Property. Lender may use the insurance proceeds either to repaiy or restore the Property ot te pay
amounts umma under the T\oh orthis Sc’umw Instrament, whetlies or 10t then dae

6. Qveupsaey. Bomower shall ncenpy, establish, and uee the Propeity as Borrower's prineigal residense within 60

days aller the exceution of this Security nsirumerd and shall continue to ocvupy the P operty as Bortowet's principal
residence for at least oge year after flie dute of oscupancy, ualess Lender o rherwise agrees in writing, which cansent
shalinot be unrea Lonaby withhield, or unless extenusting circwnstances exist which are beyord Borrower's contvol.

7. Presevvation, Muintesance and Protection of the Property; luspeetions. Bowower shall not destroy,
dumage or impatr the Property, allow the Property to deterforate or commit waste on the Property. Whether ar not
Borrower s r\,S§dmg in the Progerty, Boorower shali maintain the Property in order to prevent the Property from
detersoraitng or decreasing in V'ﬂue due to its conditfon. Unlese it ig deferruined pursuant to Section 5 that repaly or
restoration. is not economically feasible, Borrower shall promptly repair the Property if d&nmged ter avoid frther
deterinration or damage. I insurance or condemaation proceeds are paid in connection with damage to, or the teking
of, the Property, Borrower shall ke rmponsuie for repaiving or restoring the thm‘y only if Lender has refeased
pmu:eda for such purposes. Lender may disburse procesds for g repairs aid restovation in 8 gingds pavisit orin &
serigs of progress payinents as the wark is completed. Ifthe mam:mca or condenmation proceeds are ot auf‘ncmm o

fyied

npau or restare the Propesty; Botrower is not relieved of Borfower's obligation for the compietion of such regaiy of
gatoration,
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Lender or its agent roay make reasonable enirjes upon and inspectiong of the Praperty, I3t bias reasonable cause,
Lender may inspect the intsrior of the | mpros vemends an the Praperty. Lender shall give Borrower sictice ai the tirne of
or prior te such an interior inspection speciiving such reasonable cause,

& Borrower's Loan Application. Bortowet shall be in-defauli if, during the Loao application process, Bomoswer
O 4y persens or catifiey acting at the direction of Borrower or with Bowower's k nowledge or consent give materially
falsy, misleading, or inscensite nformation or Glptements to Lender {or failed to provide Len 0‘81 with matert
fnformationt i conaection with the Loan. Material represe N wions inslude, but are not Tiraited to, tepreseniations.
concehing Borrower's occupancy of the Propertyas Botrowar's prucipal residence.

S Protection of Lender's Interest in the Praperty and Rights Uadey this Secwrity Instrument. 1f
{#) Bomower fails fo perfonn the covenands and agreements containad n this Seeurity Iasirument; (k) there'is a lagal
proceeding that raight significantly affect Lenider's nterest in the Property andfor rights under this Secudity Instrument
{such as a proseeding in bankruptey, probate, for condemmation or forteiture, for c’nﬂ,wcm ent af a lian which may
attain priotity over this Security Insirumetit or o énfores Jaws or mgul«uozm or {¢} Borrower has abandoned the
Propesty, then Lender may de and pay for whatever Is reasonable ar appropriate to profect Lender's interest in the
Pmpeﬁy and rightsunder this Seeprity Instrunent, including protecting and/or assessing the value of the Property, and

seeuring and/or repaigng the Property. Lender's actions cun ;rciuri{, but are not limited tor {n) paying aay sums
\euaed by & Hew which has priovity over thiv Security fnstrument; (b} appearing in cousty and (¢) paying reasnnahie
altpmeys' fees to protect it interest in the Property andfor rights under (s Seruuty Instrument, including its secured
position 1 a bankruptey proceeding. Securing the Pm;}.mv meludes, but fs not limited 1o, eitering the Property to
make repairs, Lh(moe lacks, replace 0r board up doors and windows, drain water frow pipes, chiminate building or
ather ende Vioh*lune or-dangerous conditions and have stilities turned ¢i or offh Although Lendsr may take action
inder thig Section 9 Lender daes ot have to do o and §s not under any duty o oi‘hgmum to da so, I is agreed thal
Lender inours no imbllst}f for not taking any or all actions avthorized tnder this Section 9,

Any amounts disbursed by Lender ninder this Section 9 shall beeame additional debt of Borrower seeuved by ¢
Securily Instrument: These amcunts shall bear intevest at the Note raje from the date of dishursement and shall 1
pava.ﬁle witl such intesest, upon notice from Lender to Bomower vequesting payenent,

If this Sr‘cuuty Instroroet i oz leasehold, Bovrower shafl comply with all the provisions of the leass, |
Borrower actuives fee titls to the Property, e feasehiold and the foe title sfafl not oy erge tnless Lender agress 1o the
msrger i \’mtmo

"J’

—ry

Vo)

10, Mortgage Imsurance: [ Lender mque\ Modtgage Insumnce ss a condition of making the Loan, Borrowstr
shiall pay the premivnts required (o maintain the Moggage Tosenes in effect. If) for any reason, tke Mortpage
Insurance coverage required by Lender ceases fo beavaslable from the mortgage insurer that previously provided such
msuranee 4nd Borrower was feqmled tn make separately desigoated payments towand the premioms for Mertgage
Insurance, Borrower shall pay the pxemmms vequired to oblam coverage substantially equwa}crt to fhe Moy tgd,m,
Dssurance previcusly in effect, at 4 cost substantially equivalent to the cost to Boxmwu of the Mortgage Insuratce
previousty in ffect, from an altemate morigage insuver selected b}r Lender, [f substantially- enuwnient Murtgage
Insurance coverageis not svarlable, Borvower shall centinue o pay fo Lende fhe amount of the separately designated
payinents that were due whes the Insurance coverage ceased to be iy effect, Lender will acospt, use und refain these
payments as a non-refundable loss reserve in fiey of 2 \fot’tbl e Inswrance. Such fnss reserve shall be now-refundable,
aotwithstanding the fact that the Loan ig ultimately paid in & il and Londer shall not be required to pay Borrower any
inferest or earnings on suck loss reserve. Lender can no longer require loss reserve payments if Mortzage Insurance
coverage (in the amount and for the perzod that Lender requives) provided by an insurer qelec_tea by Lender apgain
becontes. available, is obtained, and Leader reguites separsiely des zwates pa,yments fowasd the premiums for
Meortgage Inswrance. If Lender required Mottgage IHS\.llal'l“C as & condition of making the Toan and Borrover was
reduired to make séparaiely dusignated payments foward the prumu s for Morigage Immancc, Borrower shall pay
the premaiums required to mainisia Mortgage Instrance i effect, detu provide a non-refundabls Joss riserve, untit the
Lender's requiverstent for Mortgage Tnswrance ends in age mcam‘: with any written agreement between Bonower and
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Lender providing for sucht tenminstion o until fenmisation is required by Applicable Law, Wothiog in this Section 10
affests Barower's obiligation to pay interest at the rate provided in the Note,

Morigage losurance retminuses Lender {or any entily that purchases the Nole) for ceyinin Iosses it may fnour if
Bomrower does oot repay the Loan as agreed. Borrower 15 not g party (o the Morigage Insuranes,

Mortgage insurers eviduste their total nsk on all such fnsurance in force fronm tie to Hme, and may entér it
agreements with other pattiss that share or modify their nsk, or reduee fosses, Thess agreements are on torms and
eenditivns that are satisfictory to the mortgage insurer and the ‘other party-(or parties) to these agreements, These
agrevments may requive the mortgage insurer fo make payments using any souree of funds that the mortgage ingorer
may haveavailable {which way tachide fureds obtaived fom Modgage Insurance promiws).

As g result of these apreements, Lender, any purchaser of the Note, another ibsurer, any reinsurer, any other
enitity, or aay affilinte of any of the foregeing, may revetve {divestly or indireotly) amounis that dedve fow {or migldt
be characténved as) a portion of Borrower's payvments for Mortgage [nsorance, {n exchange for shating of modifying
the mortpage insurer's sisk, or reducing losses, such agreement provides that an affiliate of Lender takes a share of
the insurer's risk 1 exchaoge for & share vf the prenviums patd fo the nsurer, the srrangenient is often termusd Yeagptive
rermsuranes, " Further;

{a) Any such agreements will not affect the amounts that Bovvower has agreed to pay for Mortgage
Insuranes, oy any other terms of the Lean. Such agreements will not increase theamount Borrower will owe for
Muortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with vespect to the Morigage
Ingurance ouder e Homeowsers Protection Act of 1998 ar any etherlaw, These vights may fnclude the right
t receive certuin disclosures, to request and obtain cancellation of the Muortgage Insurunce, to have the
Morigage Insurapee terminated automstically, andfor o vrecelve a refund of any Mortgage Insurance
praemiwous hat were waearned at the time of such cancellufion vr termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeons Procesde are horeby assigned to-and
shiall he paid to Lender,

if'the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
i {he reslotaiion or yepair is economically feasible and Lender's seourity is not lossened. Dhadng such repair and
restoration. pertod, Lender slall have the right {0 hold such Miseeliansons Proveeds until Lendér has had an
epportenity to inspect such Property fo easwe the work has been completed to Lender's satistaction, provided that
such ingpaction shalt be andettaken promptly, Lender ay pay for the repalrs and restoration i a single disbuesement
or'in a series of progress pavments as the work is completed. Unless an agreement is made in writing or Appiicahle
Law requires interest io bepaid on guch Mhscellaneoys Proceeds; Lender shall not be reguired o pay Boartower any
interest or carnings on soch Miscellaneous Procesds. 3 the vesteration or repair is not economically feasible or
Lender's seeurity would be Tesgened, the Miscollaneaus Proceeds shall beapplied to the suins secured by (his Security
Instrument, whether or not then due, with the excess, ifany, puid to Bomower, Such Miscelianeous Procesds shall e
applisd iv the order previded for in Bection 2,

In the event of 2 total wking, destraction, or loss in value of the Fropedy, the Miscellancous Proceads shiall be
applied to the swye secuved by this Seowrily lnstrenent, whether or vot thes dug, with the excess, if any, paid
BRorrower. ' 7 ’

in the event of & partial taking, destruction, or loss in value of the Propesty iivwhich the fair mearket value of the
Praperty immediately befure the partial talting, destruction, or foss in valus 1s equal to or greater than the amount of the
suims secured by this Security Instrument immediately before the partal taking, destruction, or loss in valne, wnless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Tustrument shall be reduced by the
ameantof the Misecllassous Proceeds smltiphed by the following fraction: {a) the tofal amonnt of the sws secured
immediately before the patial taking, destroction, or loss in vajue divided by (B) the falr market value of the Property
imamediately bafore the pastial taking, destroction, orloss in value. Any balance shall be paid fo Borrower.

In the event of & partial taking, destiuction, or losg in valie of the Property in which the faly market value of the
Proparty immediately batore the partial taking, destraction, or logs i value is Jess thaw the amatiet of the swms sedured
fmediately before the partial taking, destruction, or losy in value, unfess Bommower and Lender otherwise agree in

8 b
& En
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writmg, the Miscellaneous Froceeds shall bespplied to the sumy secured by thes Security Tastrament whether or not
the sums.are then due,

Ifthe Properiy is abandoned by Botrower, or i, after notfce by Lender to Bouewey that the Opposing Payly {as
defined in the next sentence) offers to make an award to setile a wlaim for damages, Borower fails to re: pm‘d i
Lender within 30 days after the date the notice is glven, m*nd ¢ authorized to coflect and apply the Miscellanegus
Progeeds either to restoration or repair of the Property or to slf sums secorad by this Secmeity Instrument, whether or
iiot Hen due, ! Ops\mmg Party® means the thind party that owes Borrower Miscelizneous Proceeds or the parbragaing
whom Bomowsr hag.a right of action in regard {o Miscelaneous Pf‘owr“h.

Barrower ghall be in defanll if any action or proveeding, whether ¢ivil ne oritoimal, is bepgon thay, i Lender's
jndgment; could result in forfeituse of e Property or other niaterial n*mamn eni of Lender's interest in the Property or
vights under this Seourity Tostmment, Botmwer can cure such & deftalt and, i acceferation has occurred, relostate as
provided in Bection 19, by eausing the actiop or proceeding to be dismissad with aroling that, in Lender's indgment,
preeludes forferture of fhe Pyoperty or othey material impairment of Lender's hnterest in the Property or rights under
this Seaurify Instrument. The proceeds of any awsad or olaim for damapes that are aitributable to the impatrment of
Lender's dnterest {0 the Progerty sve horeby-assigned and shall be paidto Lender,

All Miscellaneous Proceeds that sve not spplied to restoration or repair of the Properiy shall be applied in the
order provided for in Section 2,

12, Borvower Net Released; Forbearanee By Lender Not a Walver. Extension of the time for payment or
modificetion of amortization of the swas scoured by tis Secuely Tustoament gracied By Lendsr to Borrower e any
Successorin Inferest of Borrower shall not uperate to release the Hability of Borrower or any Successors in [nteres ot of
Borrower. {.eunder shall not be reguired to commence proceedings agatnst any Succegsor in Taterest of Borower or to
refiise to extend Hroe for payme et or otherwise modify amortization of the suras secured by this Security Instrument
DY season of any derapnd mads by the original Borrower of s sy Successors in Interest of Botrowsar, Any forbearance
by Lender in exercising any right or remedy including without linsitation, Lender's scceptance of payments from third
persoss, entities-ar Sucoessots in Interest of Borrower ot it amounts tess than the amount then due, shall nat bea
waiver of, or preclude the exercise of any right or remedy,

13, Foint and Several Liability; Co-sig gners; Suecessors and Assigns Bound. Bomewer covenants and agrees
that Borrower's obligations and Hability shall be joint and several. However | 80y Bomrower who eo-gigng this Security
Instrument but does not execute the Note (& "co-sigeer™y: (8} s co-signing this Security Instrument ondy to mortgage,
grant and convey the co-signer's terest in the Property under the terms of this Seennty Imtwmext {b) Is not
perscially sbligated to nay the surss secured by this Security Instrument; and (¢} agrees that Lender and any ather
Borrower can agree to extend, modify, forbear vr make any accommodations w vith rogard o the terms of this Secusity
Instrippent or the Note withoid the Co-signer’s consent,

Subjest fo the provisions of Section 18, any Successor in Duferest of Borower who assumes Bosrower's
abiigations under this Security Instoument in writing, and is spproved by Lendsy, shall obtain all of Boyrower's tights
and benctits under this Security Instrument. Borrower shall not be released from Borsower's obligations and Hahility
under this Seourity Instrument unless Lender agrees to such release inwriting. The covenants and agreements of this
Security Instrument shall biad {except as provided in Section 26) and henefi the successors snd agsigns of Lender.

14, Loan Charges. Lender may charge Bomower fees for serviess performed in connection with Borvewer's
cfault, for e putposs of ;\mtemng Lender's intersst i the Property and vights under s Seourity Instromesd
¢ imimg7 but not mited to, attorneys’ fees, property inspection and vahation fees, fn repard o any other fees, the
absence of express authority in this Scourily Instrument to charge 2 qpscm«‘ fee ta Bomower shall not be construed g

a profibition ¢o the charging of such fee. Lender may not chary ge fees that are exprossly prohibited by this Security

<«
Teatrsiniant or by Applicahls Law:

I the Logn iz subject to a law whicle sets maxiraum foan charges, and that kew is finally interpeeted so that the
iaterest or other loae charges collected nr to be collected in connecion with the Lugnenceed the perniitted limits, then:

£

-0

{a) any such foan dsaxge shall be reduced by the amount necessary to raduce the charge to the permitted Hauty and
{b) any sums already collested from Borrewer which exceaded parmitted lmits will be refunded to Bortower. Lender
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may choose to make this refimd by redueing the principal owed under the Note or by making g direst paymaeni io
Borrower. If « 1efund reduces principsl, the reduetion will be ireated as 4 partial prepayment without any propayment
chargc (whether o npta prepayment cliarge is provided for under the Note). Borrower's aceeptance of any sych refund
toade by direct paymentin Borrower will constitute & waiver of any right of action Borrower might have arising eut of
ik svcu‘hdzge.

‘ W

15. Nptices. All satices given hy Bovrower or Lender in connection with this Sectrity Irstrumant must be in
swriting. Any noetice to Borrower {n connection with this Sem mw Inglrument g :ﬂ be decmed & have bﬁ“*‘l 5 en {0
Porrower whet mailed by first class mail or when aumali} clivered to Borsywer's notice address i serd by uther
mieans. Notics to acy one Borrower shall conatitute notice to all Bonowsrs un] ass Applicable Law expressly roquires
othwrwise. The notice address shall be the Property Address unless Rorrower has designated a substinue notice address
by notiee to Lender. Bovrower shall promptly notify Lender of Bortowet's (haum 01 address. 1§ Lender specifies 4
pracedure for reporting Bortower's changs of adilress; then Borcower shall ooy teport 4 change of address through
that specified procedure. There may be only one designated notice address under this Security Instniment at any one
timne, Any notics to Leader shall he given by delivaring it or by mailing it by fist olass mai] to Lender's adidress stated
herein enless Lender haw designated another address by notice w0 Borrower, Any notice & connection with this
Security nstrument shall not be deemed to have been given to Lender until actually reseived by Lender, If any notice
requized by this Seawity Instrument is also required “under v Applicable Eaw, the Apphua&le Law requirement will
satisfy the u\irespuﬂdma requirement undsay this Sr’mt‘ﬁ( Instrument.

16, Coverwiag Law; .‘:«ufemblhts" Rules of Construction. This Security Instroment shall be povemed by
federal faw and the Jaw of the jurisdiciion in which the Property is located. Al : ights and obligations contained i this
Secwrity Instroment dre au‘ueu to aay requirements and Hmilations of :App]h abie Law, A;sp icable Law might
explicatly or inplicitly allow the parties to agree by contract or i might be smnt but such silénce shall hat be
conistined ag s prohibition against agrésment by contract, In the svent thai any provision or dause of tis Security
Iretrument or 1hﬂ Note conflicts wﬂh Appl jcable Law, such conflict shail net af) Lect other provistons of this Security
Instrtiment or the Note which can be given effect witheat the conflitting provision.

As used in this Beourity Instrument: (a) words of the masculine gender shall mean and include corresgonding
reuter words or words m‘ the femining ék.l“ld T, {h: wopds in the singudar shall mean and include the plusal-and viee
varsd; and (¢} the word "may™ pives sole disoretion without any obligation to fake any action,

17, Borrower's Copy. Borrewer shall be piven une copy of fhe Note dud of this Secarily Instnmment,

18. Transter of the Property ora Beneficial Interest in Borrower, As used i fhis Section 18, Mnterest in the
Propcs'ty” means any legal or baneficial inferest in the Propetty, lncluding, but not linvited to, those beneficial interests
sransferred in a bond for dceu contract for deed, inatallment saies cont*ad of gscrow agresment, the intent of which is
the transfer of title by Barrowsr ot & fnturs date to-a putchaser,

If alt or any part of the Froperty or any Iderestin the Property is sold or transfertied {or tf Borrower is ndt 2 natural
pevson anda beneficial interest in Borrower is sold or transferred) without Lender's pricr written consent, Lender may
require immediate payment in full of all sums secured by this Security bstrament. However, this option shall not be
exercised by Lender if sach exercise is pmhibiiu 1 by Applicable Law,

If Icnd ey exercises this option, Lender shall g give Borrower notice of accelerstiva. The notice shall provide a
perind of niot less than 30 days from the date the nofice is given in aocordance with Section 15 within which Rowrower
rest pay all sums secured by this Security Instrurgent. If Borrower fails o pay these sums prior to the expiration of
this peried, Lender may invoke any rc,mcmes ne‘*mmﬁc’l by this Security Instrument without Rirther notice or demand
o Hogowear,

&, Borrower's Right te Relustate Affer Acvecleration, [ Bomower meets certain conditions, Borrower shall
have the right te have enforcement of this Seeurity Tostrument discontinued at atty time prior to the eadiest of! (a) Tive
days before sale-of the Property pussuanl to any power of sale contained in this Security Instuument; (b} such other

period as Apphcable Law might specify for the termination of Borrower's right to reinstate; or {¢) entey of a judament
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errforeisg this Security Instrament. Those conditions are that Borrower: (a} pays Lender all sums which then would be
dusunder this bew ity Instrameiit and the Note as (1 o acceleration had neguered; (b)Y cures any defanlt of any other
covenants or agreemends; (¢} prys all expenses incurred isl enforeing this Security Instoument, o iidmg, but not
lirpited o, reasonahle atic aeyE” iee& property inspection sad valuation feeg, and other fees ncurred 1'(3 the pm.man of
profecting Lender's intorest in the Property and rights amue zht, Seeurity Tustmment; and (d) takes such action as
Lender may réasonabiy zequie to assuve that Lender’s interest in the Properly aud rights under this Seew
Ingirment, and Borroveer's ohligation w pay the sums seouved by this Secwsity Instiement, shali continve unchanged,
Lender gy **aqui‘fb that Bomrower pay stich reinstafernent sums and expenses i one o Inoke ofthe following fnm“m, as
selected by Lender: {a) cash; b money nrder; (8) cevtified cheok, bank check, fraasurer’s check or cashier's check,
provided any such of 3eﬁl( {a draws upon an nstimtion whose (h:pnsm ave insured by @ federal agency; mqtt'unu‘umlm
or entity; or (d, Electrenie Funds Transfer. Upon rejnsiatement by Borrowar, this Security Instrunwent and vbligatis
seaured herehy shail semain fally effective as if no acceleration hed oemsred. Flowever, Ghis vight to seinstate shall not

x

apply in the case of acceleration under Section 14,

Kt
of;

24, Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partial interest in the Note
{ mgdhr:“ iwitl this Sectrity Instrument) can be sold one or more Simes without prior n uuw to Borrower. A sale might
Ibb it i & change in the entity {(knows as the "Loan Servicer™) that collects Periadic Paymenis due undey the Note and
ns Security Tosivument and pm\n s other mortgage toxn servicing obligations under the MNate, Ih;s Secuxity
Imtmm@nt and Applivable Law, There also might be ane or mors changes of e Loan Servicer unrelsied to & sale of
1 Note, [fthere & & thmge ofthe Loan Servicer, Borower will be given wattien notice of the changs w]ﬁu‘i will state
ihe name and address of the new Loan Servieer, the sddress to which payments should be made and any ather
information RESPA requires n connection with a notice of transfer of servicing. I the Note is sold and therealler the
Loan is serviced by-a Loan Servicer other thay the purchaser of the Note, the moripage loan servicing obligatious
Borrower will remain with the Losn Servicer or be trangfemed to a successor Loan Seyvicer and arenat dssumc(i by the
Note purchaser unless otherwise provided by the Note purchaser
Metther Borrower nor Lendu RY COnmence, ;nm or be ~emcd to any jodicial activn (a3 sither an todividoa
fitiganit or the miemiber of ¢ olass) thet arisey from ihie other party's.actions purswant fo this Secusity Iostrunzent or that
ﬁﬂeum that the other party has breached auy provision of, or any duly owed by reason of, this Security Instrument,
wntil such Borrower or Lender hag notified the other party (with such notice given in compliance with the tsquirf;;m:m'g
of Section 15) of such alleged breach and afforded the other party hereio a veascnable pesi iod afier the giving of such
notice io fake correetive action, IF Applicalie Law provides a time period whick must e,apse hefors certain action can
be taken, fhat time pedod will be deemed 1o be seascnable for parposes of this parageaph. The notice of scceleration
atd npporiunity ta cure given to Borrower pursuant to Bection 22 and the netice of acceleration given to Botrowes
pursuand te Section I8 shall be deemed to satisfy the notice snd opportunity to {ake corrective action provisions of thia

Section 20

21. Hazardous Substanees. As nsed in-this Seetion21: (s} "Hazardous Substances” are those substanees defined
as toxic or hazardeus substances, pollitaints, or wastes by Enviranmental Law and the following substances: gasoline,
kerosene, other flammable cr taxic petraleun groducts, toxic pesticides and herbiuides, \Aulaﬂla solvents, materials
Lomasrmg ashestos or formaldehyde, and eadioastive materiale; (0 "Env imsmmnta} Law" means federal laws and
{aws of the jurisdiction wheye the Peoperty is lovated that relate (o healih, safety or enwmnme atal. protection;
() *Environmental Cleanup” includes sny response action, remedial action, or removal action, a3 de{imd in
Brevirammental Law; and (@) an "Envivonmental Condition” means a condition that can catise, contribyte to, or
atherwise trigger an Environmenial Cleanup |

Borrower shﬁl ot causeor permit the presence, use, disposal, slorage, or release of ¢ any Hazardous Substances, or
threaten to release auy Hazardous :nihstqn( 3, onor 1 the Property, B»}nowex shall not de, nor allew anyone ciseto
de, anything affecting the Propetty {a) hat s i vielation of any Favicommental Law; (b) which creates an

Envirammental Condition; or {o} witich, due o the Presencs, use, of release of a Hazardous Substan we, creates a
sonclition that adversely affects the valus of the Property. The pvecmhng two sentences shall not apply fo the presence,
use, or storage on the Properly of emall quantities of Hazardous Substances thet are g,gne«a!g recognized 1o he
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appropriate to normal residential uses and o nuintenmee of the Propesty (inciudiyg, bub net Hmiled to, hazardons
sabstances 19 consumay pm{it wis).

Borrower shall prompdly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by auy governmentalor regalatory agency or private paity invelving the Property aind any Hlazasious Substauce
or Buvironmental Law ofwhich Borrower has actoal kaowledze; (8} sny Bnvironmental Condition, inciuding, but not
limited fo, any spilling, Jealing, discharze, release or theeat of velease of any Hazardous Substance, and {c} any
condition caused by the Presance, use of I@]udac of a Hazardous Substance which adversely affects the valne of the
Property. It Borrower learns; o3 notified by any governmiental or regalatory authusiiy, or any privateparty, that any
remaval ar othier remedistion of any Hazardous Substance ;m‘utmvr the I’ropext}' 35 necessary, Bonower
pz')mpi y take @l necessary remedial actions in sucordance with Envirormental Law, Neathing hevein shedl oregte any
ohligation on Lender foran Envirenmentat Cleanup,

NUN-UNIFORM COVENANTS. Borrowey and Lender finther covenant and agres as follows:

22, Acccleration; Remedies. Lender shall give netice fo Borrower priov {o acceleration following
Berrower's breaeh of any eovenant or agr eenmxt in this Secwrlty Instroopent {but net privy o acceleration
under Section 18 waless Applicable Layw provides ptherwise), The notice shall specify: (4} the defsali; (b) the
uction required to cure the defaulty (¢} 2 date, wot less than 3D days from the date thie notive & given fo
Borrowey, by which the defaudt maust be cwred; and {d) thal failece tv cure the default on ar before mc date
speciiied dn the noifee may reésalt v acceler atlun of tie surns secwied by this Security Instroment; foreclsure
by fndicial procecding and sale of the Property, The notice shall further inform Borrewer of the right to
reinstate after scceleration sad the vight o assert in the foreclosare pr f}ewdmg the non-existence of 3 defauli or
any ciher defense ol Bovewwer {0 acecleration and foreclosure, If the defaull is nof cared on or before the date
specified in the notice, Lender alits option may vequive invnediate payment in full of all sumy secured by this
Secority Instrument without further demand and may foreclose thig Suumg Instrument by mdismi
proceeding. Leuder shall be entitied to colleet all expenses incurred in pursuing the remedies provided ia this
Bection 22, ineluding, bt not limited o, reasouabie attorneys' fees and costs of itle evidenee,

23}, Releage. Upon payrent of «lf sums secured by this Security Insiroment, Lender shall release this Secunty
Instrnment, Lender may charge Bomrpwera fee for reloasing this Security Ingtrament, but only if the fee iy paid toa
thicd paity for services rendered and the charging of the feeis permitted under Agplicable Law.

24, Waivers, Botrower relinquishes all right of dower and-waives ali vight of ininestead and distributive shars in
and to the Property. Bortewer waives any right of exemptinn as to the Properiy,

25 HOMESTEAD EXEMPTION WAIVER. | LNDERSTAND THAT HOMESTEAD PROPERTV IS IN
MANV CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL
SALE; AND THAT BY SIGNING THIS MORTGAGE, 1 VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROTECTION FOR THIS MORTGAGED PROPERTY WITH }\,ESPE(“T Tﬁ XEI AIMIS BASED UPON

THIS MORTGAGE. P

e,

Date

Date JOSHUA DAVIS
26, Redemption Perind, If the Property is less thaw 10 adres in size and Lender waives in any ibrecios_m‘.e
proceeding sny right to a deficiency judgment against Borrower, the period of redemption from jidicial sale shali be
rednced to6 monthig. I the cont finds that tha Pro operty has been abandaned by Borrawer arm[ ender walve g any right
to a deficiency judgment against Borrower, the perind of redemption from md cial sale shall be reduced fo 60 (idye.
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The provisions of thiz Section 26 shall be construed to conform  the provisions of Sections 628,26 and 62827 of the
Code of Towa.

IMPORTANT: READ BEFORE SIGNING, THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER TERM3
OF ORAL PROMISES MNOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY
ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY AMOTHER WRITTEN
AGREEMENT.

BY SIGNING BELOW, Bomrower accepis and agroes to the terms and covenants contained in-this Security
Ingtrament and in any Rider executed by Borrower and recorded with it

Withessas:

~Withess I o -Wikness

i
.

$ R {Seal} " 4 . {Beal)
ERIN L DAVIS -Rorrower JQS'H DA DAVIS o ~Borrower

STATE OF _IOWA . _POLK County s

The foregeing instrument was acknowledged before me this 17 day of Aprik 2020 by ERIN L DAVIS and
JOSHUA DAVIS.

Witiiess my hand and official seal,

ity SOMNYA S, WENGRIELD

/.-.-*"‘“ ,
it g é%\i%l Dorarpissian Nuniter 733968
; & < RISL oty Commisslpn Bypirgs, -

rd \i o )
M RA A
Waothry Public

L

Logn ofiginator (Organization); COLLINS COMMUNITY CREDIT UNION; NMLS # 562338
Loan griginator {{ndividual);, JENNIFER CALLAN; NMLS #: 688552
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EXHIBIT “A”

Parcel *A™, located in the Northeast Quarter (%4) of the Northeast Quarter (%4) of Section Twenty-six (26), Township
Seventy-scven (77) North, Range Twenty-seven (27) West of the 5th P.M., Madisen County, fowa, confaining 8,844 acres,
as shown in Plat of Survey filed in Book 2001, Page 132 on Janvary 13, 2001, in the Office of the Recorder of Madison
County, Iowa,




