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MORTGAGE

THIS MORTGAGLE is made this 11th day ot April, 2020 behween the Mortgagor,
GARRY COLEMAN, SINGLE MAN

(herein "Borrower”),
and the Mortgagee Greater lowa Credit Union, a Corporation,

organized and
oxisting undoer the iaws of  lowa, whose address s
1509 Baltimore Drive, Ames, |A 50010

(herein "Lender”).

WHEREAS, Borrower is indebted to Lander in the principal sum of LJ.S. $35,000.00, which
indebtedness is ovidenced by Borrower's note dated  April 11, 2020 and extensions and
renewals thereof (herein "Note”), providing for monthly installiments of principal and interest, with the balance
of indebtedness, it not sooner paid, due and payable on April 30, 2030.

TO SECURE to Lender the repaymoent of Lthe indebtedness evidenced by Lthe Nole, with interest thereon;
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security
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LOAN #: 487773 161

of this Mortgage; and the performance of the covenants and agreements of Borrower herein containad,
Borrower does hereby mortgage, granl and convey to Lender the following described property located in the
County [ lype of Recordineg Jurisdiction] of - Madison

[Mzume: of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 360060586020000; 360060824020000

which has the address of 1699 Green Valley Trl, Earlham,

[Street] [City]
lowa 50072 (herein "Propoerty Address”);
L2 Codde]

TOGE THER with all the improvemaents now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said preperty (or the leasehold estate if this Mortgage is on
a leaschaold) are hereinafter referred to as the "Proporty.”

Borrowoer covenanis that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, grant and canvey the Property, and that ihe Propesty is unencumberoed, except for encumbrances
of record. Borrower covenants that Borrower warrants and wilt defend generally the title to the Property against
all claims and demands, subjoct to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lervder covenant and agree as follows

1. Payment of Principal and Interest. Borrowaer shall promptly pay when dua the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjoect to applicable law or a written wawver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in fudl, a sum (herein "Funds®) eqgual to one-twelfth of the yearly taxes and assessmaents
(including condominium and planncd unit developmaoent assessmants, if any) which may attain priority over this
Mortgage and ground rents on the Property, if any, plus one-twaoelfth of yearly promium installments for hazard
insurance, pius one-twellth of yearty pramium mstallments for mortgage insurance, if any, all as reasonably
estimated initially and from tima to time by Lender on the basis of assessments and bills and reasonable
estimates thoreof. Borrower shall net be obligated to make such paymoents of Funds to Lender 1o the axtent
that Borrower makes such payments o the helder of a prior mortgage or deed of tustif such holdaor 5 an
institutional lendaer.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are nsured or guaranteed by a federal or state agency (including Lender if Lender is such aninstitution}, Lender
shall apply the Funds to pay said taxes, assessiments, msurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds, analyzing said account or veritying and compiting said
assessiments and bills, unless Lander pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Borrower and Lendoer may agreae iy writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds:
Lender shall give to Berrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additionat
security for the suims secured by this Maortgage.

If the amount of the Funds held by Lender. together with the future monthly installiments of Funds payable
prior to the due dates of taxes, assessmaents, insurance premanms and ground rents, shall exceed the amourt
required to pay said taxes, assassmaents, insurance premivms and ground rents as they fall due, such excoess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amcunt of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground raents as they fall due, Barrower shall pay to Lender any aimount
necessary to make up the deficiency in ene ar more payments as Lender may redlire.

Upon payment @ full of all surms sccured by this Mortgage, Lender shall promptly retund to Borrower any
Funds hekd by Lender. f undoer paragraph 17 hereof the Property is sold or the Proporty is otherwise acquired by
Lendor, Lender shall apply, no later than immeaediately prior to the sale of the Property or its acquesition by Lendoer
any Funds held by Londer at the time of application as a credit agamst the sums sccured by this Mortgagee.
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LOAN #: 487773 161

3. Apphcation of Paymoents. Unless applicabiae law provides olherwise, all paymeaonts reccived by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereol, then to interest payable on the Note, and then o the principal
ol the Noto.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall performn all of Borrower's
abligations under any mortgage, deed of trust or other security agreement with o lien which has priarity over
this Mortgage, including Borrower's covenants to make payments when duc. Borrower shall pay or cause o
be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may
attain a pnority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemoents now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and
such other hazards as Lender may require and in such amounts and for such periods as Lender anay
require.

The insurance carrier providing the insurance shall be chosen by Borrower subjecl to approval by Londor,;
provided. that such approval shall not be unrecasonably withheld. All insurance policies and renowals
thercof shall be in a form acceptable to Lender and shall include a standard morigage clause in favor of and
in aform acceptable to Lender. Lender shall have: the right 1o hokl 1he policies and renewals thercol, subject
to the terms of any mortgage, dead of trust or other security agreemaent with a lien which bas priority over this
Mortgage.

In the: event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandonoed by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is matled by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgagoe.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Proporty in good repair and shall not commit waste or perms
irtnpairment or detenoration of the Propaorty. If this Mortgage is on a leaschold, Barrower shall compty wilth all
the provisions of the lease. Borrower shall not surrender the leasehold estate and interests herein convoyed or
terminate or cancael the ground lease. Borrower shall not, without the express written consent of Lender, aller
or amend the ground leasc. If Borrower acquires tee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the maorger in writing. If this Mortgage is on a unit in a condominium or a planned
unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenarnts
creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and censtituent documents.

7. Protection of Lender’s Security. If Barrower fatls to perform the covenants and agreements
contamed in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lendoer's option, upon notice to Borrower, may make such
appearances, dishurse such sums, icluding reasonable attorneys’ fees, and take such action as is necessary
to protect Lender's interest. Hf Lander required morlgage msurancae as a condition of making the loan sccured
by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any armmounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shail
become additional indebtodness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender to Barrowoer requesting
payment thereof, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder. ’

8. mInspection. tender may make or cause 10 be made reasonable entries upon and inspections of the
Propanty, providad that Lendaor shall give Borrower notice prior 1o any such mspection specifying reasonabloe
canse therefor related 1o Lendoer's interest in the Propoerty.

9. Condemnation. The procecds of any award or claim for damagoes, direct @r conscquaental, imn
connection with any condomnation or othoer taking of the Propaorty, or part thereod, or for conveyancoe inlicu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, doed
of trust or olher security agreemant with a lien which has priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not opoerate to release, inany manner, the liability of the original Borrower and
Borrower’'s successors in interest. Lender shall not be required to commence proceedings against such
sticcessar or refuse to extend time for paymaent or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the originad Borrower and Borrower's successors in interest. Any
torbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remeaody.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thoe covenants and
agreemaents harein comained shall bind, and the rights hercundaor shall inare to, the respective succassors and
assigns of Lender and Berrower, subjecl to the provisions of paragraph 16 hercof. All covenants and
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agreements of Borrower shall be joint and scveral. Any Borrower who co-signs this Mortgage, but does not
exccute the Note, (a) 1s co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest
in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (¢) agrees thal Lender and any other Borrower heredander may agree to extend, modily, forbear,
or make: any other accommaodations with regard to the terms of this Mortyage oF the Note without that Borrower's
consant and without refeasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the
Property.

12. Notice. Except for any notice required under applicable law to be given in anothor manner, {(a} any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender's address stated harein or to such other address as Lendoer may designate by notice 1o Borrower as
rovided herein, Any notice provided for in thes Mortgage shall be deemed (o have heen given to Borrowaor os
Lender whoen given in the manner designated herein.

13. Governing Law; Severability. [he state and local laws applicable 1o this Mortgage shall be the {aws
of the jurisdiction in which the Property is localed. The loregoing semence shall not limit e applicabilivy of
federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given
effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared
to be severable, As used herein, "costs,” "expenses” and "attorneys’ fees” include all sums to the extent not
prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnishoed a conformed copy of the Note and of this Mortgage at
the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvemant, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender’s optian, may require Borrower to exceute and daeliver to Lender, in a form acceptable to Lendor, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materkals or services in connection with improvements made o the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proporty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payinent
m full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this opuon, Lender shall give Borrower notice ot acceleration. The netice shall provide
a pertad of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Mortgage. If Borrowaer fails to pay thoese sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Londoer furthor covenarit and agroe as tollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's hreach of
any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any
sums sccured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided
in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date,
not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procecedings, and sale of the
Property. The notice shall further inform Bosrower of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower
to acceleration and foreclosure. I the hreach is not cured on or before the date specified in the notice,
Lender, at Lender’s option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender
shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Nolwithstanding Lender's acceleraton of thoe sums secured by this
Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceadings begun by Lender
o enforce this Mortgaga discontinuad at any time prior o entry ol a judgment enforcing this Mortgagce if:
(&) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no accelera-
tion accurred; (b) Borrower cures all breaches of any other covenants or agreemeaonts of Borrower comtained in
this Mortgage:; (¢} Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants and
agreemaoents of Borrower contained in this Mortgage, and in enforcing Lender’s remedios as provided in
paragraph 17 hereof; and (d} Barrower takes such action as Lender may reasonably require to assure that the
licn of this Mortgage, | ender’s interest in the Rroperty and Borrower’s obligation to pay the saums secured by
this Mortgage shail continue unimpaired. Upon such payment and cure by Borrowor, this Mortgacge and the
obligations sccurced haerehy shall remain in full force and effect as if no acceleration had ocourred,

19. Assignment of Rents; Appointment of Receiver. As addilional security hercunder, Borrower hareby
assigns to Lendor the rents ot the Praperty, provided that Sorrower shall, prior 1o accoleratton undaer paragraph
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17 hereof or abandonment of the Property. havae the right to collect and relain such rents as they become due
and payablo.

Upon acceleration under paragraph 17 hereol or abandonment of the Property, ard al any time prior 1o the
expiration of any period of redemption foellowing judiciat sale, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possaession of and imanage the Propoernty and to cellect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums
onreceiver’'s bonds and then to the sums secured by this Mortgage. The receiver shall be liable ta account onty
for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage
without charge to Borrower. Borrower shall pay all official fees in connection with this Mortgage.

21. Waiver of Dower, Homestead and Distributive Share. Borrowoer hereby relinquishes all right ot dowaer
and hereby waives all right of homaestead and distributive share in and to the Property, Borrowoer hereby waives
any night of exemption as to the Property.

22. Redemption Period. If the Property 15 less than len acres in size and if Lendor waives in any forectosure
proceeding any right to a deficiency judgment against Borrower, then the period of redemption from judicial sale
shall be reduced to six months. If the court finds that the Propeny has been abandoned.by Borrower and if Lender
waives any right to a deficiency judgment against Borrower, then the period of redemption from judicial sale shall
be reduced to sixty days. The provisions of this paragraph 22 shall be construed to conform ta the provisions
of Sections 628.26 and 628.27 of the Code of lowa.

23. Riders. All Riders 1o this document are excecuted by Borrower. The following RRiders are to be executed
by the Borrawer [chaeck box as applicable]:

[T Adjustable Rate Rider (-] Condominium Rider [] Second Home Rider
[ Balloon Rider L1 Plarmed Unit Development Rider [ ] Other(s) [specify]
L} 1-4 Family Rider L] Biweekly Payment Rider

I understand that homestead property is in many cases protected from the claims of creditors and
exempt from judicial sale, and that by signing this Mortgage, | voluntarily give up my right to this
protection for this property with respect to claims based upon this contract.

WE}/ czéwv— ‘—\mtaga@an

GARRY COL DATE
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; REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

/(M s H—/ =D ¢/ (Seal)

GARRY COLWN DATE

State of IOWA
County of POLK

This record was acknowledged before me on this _'i__\y‘_hay of (, g)c'gs , RO (Date) by

GARRY COLEMAN (Name f individual(s)).

{Signature of notarial officer)

Title of office

MICHELLE REYNA
My commission expires: £ ¥ Oolanymlsslon Number 777223
R BL  WySompssion Soige

Lender: Greater lowa Credit Union
NMLS ID: 447195

l.oan Originator: Michelle Reyna
NMLS ID: 1615614
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LEGAL DESCRIPTION

PARCEL "A" A parcel of land described as commencing at the Southwest Corner of
the Southwest Quarter (SW 1/4} of the Scutheast Quarter (SE 1/4) of Section Five
(5}, in Township Seventy-six (76) North, Range Twenty-eight (28) Wesc of the 5th
P.M., Madison County, Iowa, which is the Point of Beglioning, thence Narch 88
degraes 53 wminutes cast along south line of sald Section Five (3) 649,) feet,
thence North 15 degrees 40 minutes West 251.7 feet, thence Nerth 90 degrees 00
minutes Wesz 581.0 feet to Wesct line of Southeast Quarter (SE 1/4) of said
Secrion Fiva (5). thence South 00 degrees 00 winutes 252.0 feet to Point of
Beginning containing 3.5158 Acres including 00,2025 Acres of County Road Right-
of-Hay, and also PARCEL "3" A parcel of land deseribed as commencinf at cthe
Horchwest Corner of the Northweze Quarter (NW 1/4) of the Northeast Quacter (NE
1/4) of Section Elght (B), in Toewnship Seventy-six (76) North, Range Twenty-
eight (28> West of the 5th P.H., Madison Councty, Iowa, which is tha Point of
Begioning, thence Soucth 00 degrees Q0 minutes along west line of Northeastc
Quartex (NE 1/4) of said Section Efght (8) 9L.0 feet, rhence North S0 degrees 00
minutes East 678.0 feet, thence North 15 dogrees 40 minues West 107.6 feet to the
North 1line of said Sectiom Eight (8) thence South 88 dagreess 53 minutes Wasec
along MNorth 1line of satid Seccion Elght (8) 649.1 feect to Point of Begluning
containing 1.4843 Acres including 0.0731 Acres of County Road Right-of-Way: and
an  easement to the well located jJust nerth of the home site for water righes,
the right to use sald well. and ingress and egress to satd well for the purposs
of mainteining sald well and the pumps and switches; and Seller will be under na
obligation for the repalr, maintenance or adequacy of the well, pipes, pumps and
sWwitches and Buyers wili matntain an adequare fence around said easement.

-
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