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Taxpayer Information:
Dean A. Downs and Tammy S. Downs, 302 North Lumber, St. Charles, IA 50240
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Dean A. Downs and Tammy S. Downs, 302 North Lumber, St. Charles, IA 50240

Grantors:
Larry Downs and Doris Downs
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Dean A. Downs and Tammy S. Downs
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See Page 2
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SUBORDINATION AGREEMENT

This Subordination Agreement, made and entered into by and between Larry Downs and
Doris Downs (Contract Sellers), Dean A. Downs and Tammy S. Downs (Borrowers), and
Farmers & Merchants State Bank (L.ender).

WIEREAS, Contract Sellers have entered into a Real Estate Contract to sell to
Borrowers, the following described real estate:

‘The Northwest Quarter (NW'4) of the Southeast Quarter (SE') and the Northeast
Quarter (NEY) of the Southwest Quarter (SWY) of Section Twenty-six (26)
Township Seventy-five (75) North, Range Twenty-six (26) West of the 5™ P.M.
with any easements and appurtenant servicnt estates. @

WHEREAS, Lender is making a mortgage loan to Borrowers and will be obtaining a
mortgage from Borrowers upon said real estate.

WHEREAS, the parties desire to enter into this Subordination Agreement.
NOW THEREFORE, it is agreed as follows:

1. Contract Sellers do hereby subordinate the Real Estate Contract described above
to the licn of Lender’s mortgage upon the above described real estate, and declare
the same to be junior and inferior to the lien of Lender upon said real estate, under
and by virtue of such mortgage.

2. In the event Lender forecloses its mortgage, or receives a transfer of the property
by conveyance in lieu of foreclosure of the property, and so long as Borrowers
comply with such Real Estate Contract, and are not in default under the provisions
of the Contract, the Contract shall continue in full force and effect, and Lender
will not disturb the rights of Borrowers under the Real Estate Contract. Upon
Lender’s acquisition of title to the property, Lender will perform all of the
obligations imposed upon Contract Sellers by such Contract, and shall not be
liable for any act or admission of Contract Sellcrs.
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Larry Powns, Seller

Doris Downs, Seller

Dean A. Downs, ﬁi;);er ‘

Tammy S. E&ﬁms, Buyer

FARMERS & MERCHANTS STATE BANK

STATE OF IOWA, COUNTY OF MADISON

This record was acknowledged before me on ‘ka\ C{‘ 00 , by Larry

Downs and Doris Downs.
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Slgnature of Notary Public

STATE OF IOWA, COUNTY OF MADISON

This record was acknowledged before me on k_P‘:\ (4 , 2020 . by Dean

D. Downs and Tammy S. Downs.
e GINA M. HACICETT

Comm s~Ton booer 54476

My Cim[ niss! tn Expires
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Signature of Notary Public

STATE OF IOWA, COUNTY OF MADISON

This record was acknowledged before me on ‘k&‘)ﬁl 1, 2020 .by
(\ Qla o $+ as  Yle PrCS&&.m{" of Farmers & Merchants State

e STACIL, SHORTT
5 % Commission Number 706010
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Signature of Notary Public




