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ASSIGNMENT OF REAL ESTATE CONTRACT FOR SECURITY PURPOSES

Larry Downs and Doris Downs (Contract Sellers) hereby assign to Farmers & Merchants
State Bank (Bank) all right, title and interest in and to certain Real Estate Contract executed by
Contract Sellers, and Dean A. Downs and Tammy S. Downs (Downs), for the sale of the
following described real estate: ¥ led f\?p'. 1 3 dedo 'n Qoo 20 20, Po.ie, 1133

The Northwest Quarter (NW'4) of the Southeast Quarter (SE'4) and the Northeast
Quarter (NE'4) of the Southwest Quarter (SWY4) of Section Twenty-six (26),
Township Seventy-five (75) North, Range Twenty-six (26) West of the Sth P.M.
with any easements and appurtcnant servient estates. @

This Assignment is given as security for indcbtedness owing by Downs to the Bank.

IT IS AGREED that the Bank may perform any and all terms and conditions of the
Contract for and on behalf of Contract Sellers, and that upon performance of said Contract, a
receipt of full and final payment of the purchase price, will execute and deliver a Warranty Deed
to the real estate described above, to Downs.

IT IS FURTHER AGREED that if indebtedness owing by Downs to the Bank is paid in
full, the Bank will reassign and convey said Real Estate Contract, and all right, title and interest
in and to the real estate described therein, back to Contract Sellers.

Dated:

\ /)&u’“ﬂﬁ

Dotis ljgwns, Seller

FARMERS & MERCHANTS STATE BANK

By MA»:/ dﬁﬂ( VP




STATE OF IOWA, COUNTY OF MADISON

This record was acknowledged before me on ‘A‘Df\\ 9 (XZO0  bylary
Downs and Doris Downs. .

.. GINA M. HACKETT
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P Sign'ature of Notary Public

STATE OF IOWA, COUNTY OF MADISON

\ This record was acknowledged before me on *k?ﬁl A, 2020
Coma ¢l
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~of Farmers & Merchants State

Signature of NBEaE{Pu%lio

L. SHORTT
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