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DEFINITIONS

Words used in multiple sections of this decumeant are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are alsc provided
in Section 16.

{A} "Security Instrument” means this document, which is dated Qctober 8, 2019,

together with all Riders to this document.

{B) “"Borrower” is JASONWELLS, SINGLE MAN,.

Borrower is the mortgagor under this Security Instrument.
{C} “Lender” is First National Bank, Ames, lowa.

Lender is a National Bank, organized and existing under the
laws of The United States of America. Lander's addrass is 405 5th Street,
Amas, IA S0010.

Lender is the mortgagee under this Sacurity Instrument.

{D} “Note” msans the promissory nole signed by Borrower and dated October 8, 2018.
The Note states that Borrower owes Lender ONE HUNDRED FIFTY THOUSAND AND NOMQQ **x x> x x>
*******************************************“***DO”B:’S(U,g. $150’0g9.30 }
plus interest. Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in full
not later than October 14, 2034, P

{E} “Property” msans the property that is described below under the heading "Transfer of Rif
Property.”

¥x in the
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{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargss and late charges
due under the Note, and all sums due under this Security Instrument, plus interestl.
{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The foliowing Riders
are to b& sxatuted by Borrowar [chaask bax as applicaklel

[} agiustabis Rate Rider

[ Salioon Rider

] 1-4 Family Rider

] va Rider

~

Condaorniniurn Rider [ Ssoond Home Rider
Smnved Unit Devsloprment Rider [ Dwerls) [specify
Biweaekly Payment Rider

{+) “Applicable Law” means all controlling appiicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeaiable
iudicial opinions.

{§ “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposad on Borrower or the Property by a condominium association, homeowners association
or similar organization.

{3} “Electromnic Funds Transfer” means any transier of funds. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an glectronic terminal, telephonic instrument,
computer, or magneatic tape so as to arder, instruct, or authorize a financial institution to debil or credit an
account. Such term includes, but is net limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by tslephons, wire transfers, and automated clearinghouse {ransfers.

{K} “Escrow lterns’” means those iterns that are described in Section 3.

(L) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 8) for: {i) damage to,
or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property,; (iil} convevance
in li=u of condemnation; or {(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{M} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
pius (i) any amounis undar Section 3 of this Security Instrument.

{3} "RESPA” means the Real Estate Settlement Proceduras Act (12 U.G.C. §2801 et seq.) and its implerenting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amendad from time to time, or any additional
or successor legislation or reguiation that governs the same subject matter. As used in this Securily Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “fedarally related mortgags loan” under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrowear's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument securas to Lender (i} the repayment of the Loan, and all renewals, extensions and
madifications of the Nota; and {ii) the performances of Borrower's covenants and agreements under this Security
instrurnent and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with
powar of sale, the following described property located in the County

[Type of Recording Jurisdiction] of  Madison [Name of Recording Juriadiction]’
PARCEL “C” LOCATED iN THE NORTHWEST FRACTIONAL QUARTER {1/4) OF THE NORTHWEST
QUARTER (1/4) OF SECTION TWO {2}, TOWNSHIP SEVENTY-FOUR {74} NORTH, RANGE TWENTY-8IX
{26) WEST OF THE 5TH BP.M. MADISON COURNTY, IOWA, CONTAINING 3.001 ACRES, AS SHOWN IN PLAT
OF SURVEY FILED IN BOOK 2004, PAGE 5856 ON DECEMBER 13, 2004, INTHE OFFICE OF THE
RECORDER OF MADISON COUNTY, IOWA

which currently has the address of 2832 TRURO ROAD, TRUROQO,

{Street] {Ciy]
lowa 80287 {"Property Address”}:
{Zip Code}

TOGETHER WITH all the improvemeants now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foragoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demsnds, subject
te any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by junsdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrowsar and Lender covenant and agree as follows:
1. Payment of Principal, Interast, Escrow ltems, Prepayment Charges, and Lale Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment

charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltams pursuant to
Section 3. Payments dus under the Note and this Security Instrument shall be made in U.5. currency. However,

any check or other instrument received by Lender as payment under the Note or this Security instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments dus under the Note and
this Security Instrument be made in ane or more of the following forms, as selected by Lender: {a} cash; (b) maoney
order, (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumantality, or entity; or {¢) Electronic
Funds Transfer.

FPayments are deemed raceived by Lender when received at the {ccation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Seaction 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient {o bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligatad to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lendsr need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. if Borrower doas not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower, If not
applied earlier, such funds will be applied to the cutstanding principal balancs under the Note immediately prior
to foreciosure. No offset or ciaint which Borrower might have now or in tha future against Lender shall relisve
Borrower from making payments due under the Note and this Security Instrument or performing the covenanis
and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwisa described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (&) interest due under the Note;
(b} principal due under the Note; {c) amounts due under Seclion 3. Such pavmeants shall os applied to sach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first {0 {ate
charges, sscond to any other amounts due under this Security Instrumeant, and then to reduce the principal
balance of the Note.

if Lander receives a payment from Borrower for a delinguent Periodic Payment which includes a umursn-
amount to pay any late charge due, the payment may be applied to the delinguent payment and the Iate chargs.
if more than one Faricdic Paymaeant is outstanding, Lender may apply any payment receivad from Borrower (o
the repayment of the Periodic Payments if, and (o the aextent that, each payment can be paid in full. To the extent
that any excess exists aftar the payment is applied fo the full payment of one or moere Pericdic Paymaeants, such
axcess may bs appled to any late charges due. Voluntary prepayments shall be applied first to any prepaymaent
charges and then as describad in the Nota.

Any application of payments, insurance proceads, or Miscellaneous Proceads {o principal due under the
Note shall not extend or posiponea the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Payments are due under
the Note, until the Note is paid in full, 2 sum (ihe “Funds”} to provide for payment of amounts dus for: (a) taxes
and assessaments and other items which can attain priority over this Securily Instrument as a lien or
encumbrancs on the Property; (b) leasehoid payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and {d) Morigage !nauran&: premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These ilems are called "Escrow Hems.” At originatao;ﬂ or at any
thme during the term of the Lecan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowad by Borrowsr, and such dues, fees and assessments shall be an Escrow ftem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow iterns uniess Lender waives Borrower's obligation to pay the Funds for any
or all Escrow items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow {tems
at any tima. Any such waiver may only be inwriting. In the event of such waiver, Borrower shall pay directly, whe
and where payable, the amounts due for any Escrow ltems for which payment of Funds E\as pean waived uy
Lender and, if Lender raquires, shall furnish tc Lender receipts avidencing such payment within such time pericd
as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed io t,e a covenant and agrsement contained in this Sscurity Instrument, as the phrase
“‘covenant and agreement” is used in Section 8. If Borrower is obligatad to pay Escrow ltems directly, pursuant
to a waiver, and Borrower fails to pay the amount due for an Escrow ltern, Lender may exarcisea its rights under
Section 2 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow {tems at any tims by a nolice given in
accordance with Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifiad under RESPA, and (k) not to exceed the maximum amount a lender can reguire
under RESPA. Lender shall estimate the amount of Funds dueg on ihe basis of current data and reasonable
astimates of axpenditures of future Escrow {tems or otherwisa in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits aremadrsd by o fedaral agenay, ingtnementaiiie
or entity {inciuding Lender, if Lender is an institution wHnse degislis ave o isured) or In&hy bec \,i -{m‘rr
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Loan Bank. Lender shali apply the Funds to pay the Escrow Hems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applving the Funds, annually analyzing the escrow account,
or varifying the Escrow ltems, unless Lender pays Borrower intarest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest o
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earmings on the Funds.
Borrowar and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
o Borrower, without charge, an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds heio in escrow, as defined under RESPA, Lender shall account to Barrower
for the excess funds in accordance with RESPA. {f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall 'mtafy Borrower as required by RESPA, and Borrowsar shall pay o Lender the amount
necessary te make up the shortage in ar*co"dar\,e with RESPA but in no more than 12 monthly payments. If
there is a deficiency of Funds hald in escrow, as defined under REbPA tender shall notify Borrower as required
by RESPA, and Borrower snaﬂ cay to Lerﬁde‘-’ fhe amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upc'a payment mn full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can altain priority over this Security Instrument, leasehold payments or ground renis on
the Property, if any, and Community Asscciation Dues, Fees, and Assessments, if any. To the exdent that these
items are Escrow llems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over thfs ,:,ef:uuy instrument uniess Borrower:
(@) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but

only so long as Borrower is performing such dgreement (b) contests the Ese"1 in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate o praevent the enforcemeant of
the lien while those proceedings are pending, but only until ¢ such proceedings are concluded; or {¢) secures
from the holder of the lien an agresmaeant satisfactory to Lendser subordinating the lien (o this Security Instrument.
if Lender detarmines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lendar may give Borrower a notice identifying the lien, Within 10 days of the dats on which that notice
is given, Borrower shall satisfy the Hen or take one or more of the actions set forth above in this Section 4.
fender may require Borrower {o pay a one-time charge for a real estate {ax verification and/or reporting
service usad by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage.” and any other
hazards including, but not limited o, earthguakas and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the pericds that Lender
reguires. What Lender requires pursuant to the preceding sentences can changs during the term of the Loan.
The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, whraﬁi right shall not be exe ed unreasonably. Lender may require Borrower
to pay, in connection with this Laan, sither: {(a) a one-time charge for finod zone determination, certification and
tracking services; or (b) a ane~time charge for flood zane determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
detarmination or ceriification. Borrowear shall also be respomibie for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any ficod zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may abtain insurance coverage,
at Lender’'s option and Borrower's expanse. Lender is undar no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might noi: orotect Borrower,
Borrower’s eqguity in the Property, or the contents of the Property, against any risk, hazard or Hiability and might
provide greater or lessar coverage than was previously in effect. Berrower acknowledges that the cost of the
insurancea coverage so obtained might significantly exceed the cost of insurance that Borrower could have
ohtainaed. Any amounts disbursed by Lendar under this Section & shall become additional dabt of Borrower
securaed by this Security instrument. These amounts shall bear interest at the Note rate from the date of
disbursemaent and shall be payable, with such interest, upon notlice from Lender to Borrowsr requasting
paymant.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’'s right
to disapprove such policies, shall includs a standard mortgage clause, and shall nams Lender as mortgagee
and/or as an additional loss payes. Lender shall have the right to hold the policies and reneawal certificates. Iif
Lander requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if
Borrower obtaing any form of insurance coverage, nol otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shali name Lender as
mortgagee and/or as an additional loss pavee.

in the event of loss, Borrower shall give promipt notice o the insurance carrier and Lender. Lender may makes
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otharwise agree in writing, any
insurancea proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security
is not isssened. During such repair and restoration peried, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Propeity to ensure the work has been compileted
to Lender's satisfaction, provided that such inspection shall bs unde dks,n promptly. Lendar may disburss
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the wom
is completed. Unless an agreerment i3 mads in writing v Apptisatie Law r&» s itarest B aush
S8 OF

insurance procseds, Lender shall not be required to pay Bormower aryings sarmings on &rgz{‘?" hrﬂ m’xfis.
\ 1
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LOAN# 1114148128
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
procaeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance procseads
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim and
related matters. §f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to sattle a claim, thaen Lender may negotiate and settle the claim. The 30-day pericd will begin when
the notice is given. In sither event, or if Lender acqguires the Froperly under Section 22 or otherwise, Borrower
hereby assigns to Lender {(a) Borrower’'s rights to any insurance procsads in an amount not to exceed the
amounts unpaid under the Note or this Sscurity Instrument, and (b} any other of Borrowsr's rights {(other than
tha right to any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
procesds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whethear or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 80 days after the execution of this Security Instrument and shall continue to occupy the Properiy as
Borrower’s principal residence for at least one year after the date of cccupancy, uniess Lender otherwise agrees
in writing, which consent shall not be unreasconably withheld, or unless extenuating circumstances exist which
are beyond Borrowear’'s control,

7. Preservation Maintenance and Protection of the Property; Inspections. Borrower shali not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Properly, Borrower shall maintain the Property in order to prevent the Properiy
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section § that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condernnation proceeds are paid in connection with damage
to, or tha taking of, the Property, Borrower shall be rasponsibis for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceads for the repairs and restoration
in a single payment or in a series of prograss paymeants as the work is complisted. If the insurance or
condamnation proceeds are not sufficient to repair or restore the Propearty, Borrower is not relisved of Borrower's
obligation for the completion of such repair or rastoration.

Lender or s agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the impraovements on the Property. Lender shall give Borrower notice
at the time of or prior to such an intarior inspaction specifying such reascnable cause.

#. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Barrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representiations include, but are not limited to,
reprasentations concerning Borrowsr's occupancy of the Property as Borrower's principal residence.

8, Protection of Lender’s Interest in the Property and Rights Under this Security iInstrument. if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or farfeiture, for enforcement of a
fien which may attain priority over this Security Instrurnent or to enforce iaws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and righis under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lander’s actions can include,
but are not limited to: (a) paying any sums sacurad by g lien which has priority over this Security Instrument;
{b} appearing in court; and (o) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights undar this Security Instrumeant, including its secured position in a baniruptey proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code viciations or dangerous
conditions, and have utilities turned on or off. Althcugh Lender may take action under this Section 8, Lender does
not have to do s¢ and is not under any duty or obligation to do so. it is agreed that Lender incurs no Hability for
not taking any or ail actions authorized under this Ssaction S.

Any amounts disbursad by Lender under this Section 8 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement
and shall be payable, with such interest, upon notice from Lender to Borrowar requesting payment.

f this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not swrender the leasehold estate and interasts herein conveyad or terminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
iease. If Borrower acquires fes title to the Proparty, the leasshold and the fee title shall not merge unless Lender
agress to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 3 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage insurance in effect. If, for any reason, the
Morigage Insurance covarage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrowear was raquired o make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o the Mortgage Insurance previously in aeffect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage insurance previously in effact from an gitgrnate mortgage insassgr selectnd
by Lender. If substantially equivalent Mortgage Insurance Soversge is nal avaliabie, Bomowsy shalt qontinys 1o
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LOAN # 1114148128
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceasad to be in effect. Lender will aiccept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer raguire loss resarve payments if Mortgage Insurance coverage {(in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes avaiiable,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to mainiain Morgage Insurance in effect, or to provide a non-refundable loss reserve, unti
Lender's requiremant for Mortgage Insurance ends in accerdance with any wrilten agreement between
Borrower and Lender providing for such termination or untl termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower’s obligation {o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it rnay incur
if Borrower does not repay the Loan as agread. Borrower is not a party to the Mortgage Insurance.

fMortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agresments with other parties that share or modify their risk, or reduce josses. These agreements are on
terms and conditions that are satisfactory to the morigags insurer and the other parly {(or parties) to these
agresments. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available {(which may include funds obtainaed from Morigage Insurance
premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (diractly or indirectly) amounts that derive from (or
might be charactanizaed as} a portion of Borrowar's paymeants for Mortgage insurance, in exchange for sharing
or modifying the morigage insurer’'s risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the pramiums paid tc the insurer, the
arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts thal Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrowsr will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b)} Any such agreements will not affect the righis Borrower has - if any - with respact to the Mortgage
insurance under the Homeowners Protection Act of 1898 or any other faw. These rights may include the
right to receive certain disclosures, to reguest and obtain canceliation of the Mortgage Insurance, to have
the Morigage Insurance terminated automatically, andfor 1o receive a refund of any Mortgage Insurance
pramiums that were unearned at the time of such canceliation or termination,

11. Assignment of Miscellaneous Procesds; Forfaiture. All Miscellaneous Proceeds are hereby assignad
to and shall be paid tc Lender.

if the Property is damaged, such Miscellaneous Froceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econcmically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender
has had an opportunity {o inspect such Property to ensure the work has been completed to Lender's
satisfaction, providad that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburserment or in a series of progress payments as the work 1s completed. Unless an
agresment is mads in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or sarnings on such Miscellanaous Proceeds. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whather or not then due, with the
axcess, if any, paid to Borrower. Such Miscellaneous Proceads shall be applied in the order provided for in
Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Froceeads shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Proparty immediatsly before the partial taking, destruction, or loss in vaius is equal to or greater than the
amount of the sums secured by this Securily Instrument immediately before the pariial taking, destruction, or
loss in value, unless Borrowsr and Lender otharwise agree in writing, the sums sacured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Frocesds multiplied by the following fraction:
(a) ihe total amount of the sums sscuraed immediately bafore the partial taking, destruction, or {oss in value
divided by {b} the fair markat value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shail be paid to Borrower.

in the event of a partial taking, dastruction, or loss in valus of the Property in which ths fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums securad immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agrae in wriling, the Miscellanecus Procseds shall be applied to the sums secured by this Security
instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing Party
{as definad in the next senience) offers o make an award {o settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceads either to restoration or repair of the Froperty or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Migesllaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous ﬁ?‘fﬁfe@rg
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Borrower shall be in default if any action or proceeding, whether oivil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the

Property or righis under this Securily instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be CEMmESbed with a ruling
that, in Lender's =uc‘4gi’*--ﬁr‘t prachudes forfeiture of the = Property or other material impairment of Lender's intarest
in the Property or rights under this Security instrument. The proceeds of any award or claim for damages that
are a*txmutabie to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender.

Ali Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
ar modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in interest of Borrower. Lender shall not be required to commence proceedings against any Successor in
interest of Borrower or to refuse to extend time for payment or otherwise madify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interast of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in interest of Borrower or in
amounts Eess than the amount then dus, shall not be a waiver of or preclude tha exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covaenants and
agrees that Borrower's obligations and liability shall be joint and sevaeral. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security instrumesnt
only {o mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
instrument; (b) is not perscnally obligated o pay the sums secured by this Security Instrument; and () agrees
that Lender and any other Borrowar can agres {0 extend, modify, forbear or maks any accommuodations with
regard to the terms of this ‘%eumty instrumeant or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumas Borrower's
abligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowear’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agraes to such release in writing. The covenants and
agreemenis of this Security instrument shall bind (except as provided in Section 20} and benefit the successors
and a3§73n<5 of Lender.

. Loan Charges. Lander may charge Borrower fees for sarvices performed in connection with Borrower’s
d?fauit for the purpose of protecting Lender’s mtmest in the Froperly and rights under this Security Instrument,
including, but not imited to, atiorneys’ fees, proparty inspection and valuation faes. In regard to any other faes,
the absence of exprass authority in this Security Instrument to charge a specific fee to Borrower shall not b?
construed as a prohibition on the charging of such fee. Lender may not charge foes that are expressly prohibited
by this Security instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum lean charges, and that law is finally interpreted so that
the interest or othar loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge io the
per'nitted limit, and (B) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge {whether or not a prepayment charge is provided for under the
Noie). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notica to Borrower in connection with this Securty instrument shall be deermed to have been given
to Borrowar when mailed by first class mail or when csrtuai!y celivered to Borrower's notice addrass if sent by

other maans. Notice to any one Borrowsr shall constitute notice to all Borrowers unless Applicable Law expressly
reguires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice addrass by notica to Lander, Borrower shall pro“"p*fy notify Lender of Borrower’'s change of
address. If Lender specifies a procedure for reporting Borrower's change of addrass, then Borrower shall only
report a change of address through that specified procedure. There may ke only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by matling
it by first class mail to Lender’s address stated herein unless Lendear has designatad another addreas by notice
o Borrower, Any notice In connection with this Security Instrument shall not be deamead to have been given fo
Laender until actually received by Lender. If any notice required by this Security Instrument is also required undsr
Applicable Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security
fnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Properiy is loccated. All rights and obligations contained
in this Securily instrument are subject to any reguirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such sitence shall not
be construed as a prohibition agamut agreement by contract in the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such confiict shall not affect other provisions of
this Security instrument or the Note which can be given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fe-minina gender; {b) words in the singular shall meagpd include
the plural and vice versa; and (¢) the word “may’” gives sole discretion without any obiligation to ?agﬁ Sy action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowsr. As us=d in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
veneficial interests transferrad in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowear at a future date {o a purchassr.

if ali or any part of the Properly or any interest in the Property is sold or transferred (or if Borrower is not &
natural person and a bensficial interest in Borrower is sold or transferred) without Lendear's prior written consent,
Lender may require immediate payment in full of all sums sacured by this Security Instrument. However, this
option shall not be exercised by Lender if such sxercise is prohibited by Applicable Law.

if Lender exercises this option, Lendear shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the nolice is given in accordance with Section 15 within which
Borrower rmust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
axpirgtion of this pericd, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the sarliest
of: (a) five days before sale of the Property pursuant to any power of sale containad in this Security instrument;
{b} such other pericd as Applicable Law might specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrad;
{b} cures any default of any other covenants or agreements; {c) pays alf expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable altorneys’ faes, property inspection and valuation
feas, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights undaear this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Sascurity Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in ane or more of the following forms, as selectad by Lender: (a) cash; (b) money order;
{c} certifiad check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumsntality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security instrumeant and obligations secured hereby shail
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold ona or more timeas without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Sarvicer”) that collects Periodic Payments due under
the Note and this Security instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. Thera also might be one or more changes of the Loan Servicer
unrelated (o a sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other inforrmation RESPA requires in connection with a notice of transfar of servicing.
ifthe Note is sold and theraafier the Loan is sarviced by a Loan Servicer other than the purchasar of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Leoan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the mamber of a class) that arises from the other party’s actions pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
instrurnent, until such Borrower or Lender has notified the other party {with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and cpportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be desmed to satisfy the notice and
apportunity o take corrective action provisions of this Section 20,

21. Hazardous Subsiances. As used in this Section 21: {(a) "Hazardous Substances” are those substances
defined as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing
substances: gasoline, kerosene, other flammable or toxic petrolaum products, toxic pesticides and herbicides,
volatife solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) “Envircnmental
Law” means federal laws and laws of the jurisdiction where the Property is iocated that relate to health, safety
or environmantal protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a condition that
can causa, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
aliow anyone else to do, anything affecting the Property (@) that is in viclation of any Environmental Law, (b} which
creates an Environmental Condition, or {(¢) which, due to the presence, use, or releasse of a Hazardous
Substance, creates a condition that adversealy affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small guantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the FProperty
(including, but not limited to, hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of {a} any investigation, claim, demand, fawsyit or other
action by any governmential or regulatory agency or private party involving the Property and 3;????%3&&;rd0us
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Subsiznce or Environmental Law of which Borrower has actual knowladgs, {b) any Environmental Condition,
including but not fimited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢} any condition caused by the presance, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lander for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendar furthar covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notlice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under Saction 18 unless Applicable Law provides otherwise). The notice shall specify: {a} the default;
{b) the action required to cure the default; {c} a date, notless than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d} that failure 1o cure the default on or before the
date specified in the notice may result in acceleration of the sums ssecured by this Security Instrument,
foreciosure by judicial procseding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defaull or any other defense of Borrowsr to acceleration and foreclosure. if the default is
not cured on or before the date specified in the notice, Lender at iis option may require immediate
payment in full of all sums secured by this Security Instrurnent without further demand and may foreciose
this Security instrument by judicial procesding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedias provided in this Saection 22, including, bul not limited 1o, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon pavmant of all sums secured by this Security instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee
is paid o a third party for services rendered and the charging of the fes is permitied under Applicable Law.

24. Waivers. Borrowar relinquishes all right of dower and waives ail right of homestead and distributive
share in and to the Property. Borrower waives any right of exemption as to the Property.

25 HOMESTEAD EXEMPTION WANER.TUNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TG CLAIMS BASED UPON THIS MORTGAGE.

&

{ H X3 §
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J— L L ’""‘i\h 5 1O E‘g‘}g 3 (Seal)
SAZONWELL ) § TDATE
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26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceading any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall
be reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives
any right to a deficiency judgment against Borrower, the pericd of redemption from judicial sale shall be reduced
o 60 days. The provisions of this Saction 28 shall be construed to conform to the provisions of Sections 628.26
and 628.27 of the Code of lowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THISAGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ORNLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT ORNLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it

e tSeal
DARTE

N dd N
JASCNWELLE ]

"

State of IOWA
County of CLARKE

On this 8th day of OCTOBER, 2018, before me, a Notary Public in the State of lowa, personailly
appearad JASON WELLS, to me persconally known to be the person{s) named in and who executed the
forgoing instrument, and acknowliedged that he/she/they executed the same as his/heritheir voluntary

act and deed.
§ o b

My commission expires: ¢

A
st et

R P
25N

Lender: First National Bank, Ames, lowa
NMLS ID: 447088

Loan Originator: Nicole Lynn Jacobson
NMLS ID: 998221
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