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MORTGAGE
THIS IS A CONSUMER CREDIT TRANSACTION

The names of all Grantors {sometimes “Grantor™} can be found on pags 1 of this Mortgage. The names
of ail Grantees {sometimes “"Lender”) can be found on page 1 of this Mortgage. The property address
can be found on page 1 of this Mortgage. The legal description can be found on page 1 of this
Martgage.

THIS MORTGAGE dated September 16, 2019, is made and axecuted between ROLLIE E RORBINS 1,
HUSBAND and ANGELA K ROBBING, WIFE {referred to bslow as “Grantor®) and lowa State Bank,
whose address is 827 East Locust, Des Moines, 1A 50309 {referred to below as “Lander).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender and
grants to Lender a security interest in all of Grantor’s right, title, and interest in and to the following
described real property, iogether with all existing or subsequently erected or affixed buildings,
improvements and fixtures; rents and profits; sll easements, rights of way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilitias with ditch or irrigation
rights); and all other rights, royalties, and profits relating 1o the real property, "necluding without
fimitation all minerals, oil, gas, geothermal and similar matters, {the “Real Property”} locatsd in
MADISON County, State of lowa:

PARCEL I: LOTS 5 AND & IN BLOCK 4 OF THE ORIGINAL TOWN OF PATTERESON, MADISON
COUNTY, IOWA,

PARCEL H: THE WEST 40 FEET OF LOT 7 IN BLOCK 4 OF THE ORIGINAL TOWN OF PLAT OF
PATTERSORN, MADISON COUNTY. 1I0WA,

PARCEL HI: LOT 2. EXCEPT FOR THE EAST 12.16 FEET THEREOF, AND THE EAST 12 FEET OF
LOT 3 IN BLOCK 13 IN THE ORIGINAL TOWN OF PATTERSON, MADISON COUNTY, IOWA,

The Real Property or its address Is commonly known as 377 LONG STREET, PATTERSON, 1A BO218.

Grantor presantly assigns 1o Lender all of Grantor's right, title, and interest in and to all prasent and
future leases of the Property and all Rents from the Property. in addition, Grantor grands to Lender a
Uniform Commercial Code security interest in the Persanal Froperty and Renta. The lien on the ranis
granted in this Mortgage shall be effective from the date of the Mortgage and not just in the event of
defauit,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ARD THE SECURITY INTEREST IN THE
RENTS AND PERBONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS
AND  (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED

DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defensas arising by reason of any "ona action” or
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“anti-deficlency” ltaw, or any other law which may prevent Lender from bringing any action against

Grantor, including a claim for deficiency to the extent Lender is otherwise entitled 1o a claim for
deficiency, bafore or after Lender’'s commencement or completion of any forsclosure action, either
judicially or by exerciss of a power of sala.

GRANTOR'S REFRESENTATIONS AND WARRANTIES. Grantor warrants that:  (a) this Mortgage is
executed at Borrower's request and not gt the request of Lender; (b) Grantor has the full power, right,
and authority to enter intc this Mortgage and to hypothecate the Property; (o) the provisions of this
Martgage do not conflict with, or resuit in a default under any agresment or other instrument binding
upon Grantor and do not result in a vielatien of any law, regulation, court decres or order applicable to
Grantor; (d} Grantor has astablished adequate means of obtaining from Borrower on a continuing basis
information about Borrower’s financial condition; and (&) Lender has made no rapresentation to Grantor
about Borrower (inciuding without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Exocept as otherwise provided in this Mortgage, Borrower shall pay to
Lender all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Granter shall
sirictly perform all Borrower's and Grantor's obligations under this Mortgage.

POSRESSION AND MAINTENARNCE OF THE PROPERTY. Borrower and Grantor agree that Borrowear's
and Grantor's possession and use of the Property shall be govarned by the following provisions: None
of the collateral for the Indebtedness constitutes, and none of the funds represented by the
Indebiedness will be used to purchase: (1) Agricultural products or property used for an agricuitural
purpose as defined in lowa Code Section 535.13; (2) Agricultural land as defined in lowa Code
Section 8H1T (2) or 175.2 {1}; or {3} Property used for an agricultural purpose as defined in lowa Code
Section B7Q.A.1 (3). Grantor represents and warrants that: (1) Thare are not now and will not be any
walls situated on the Property; (2} There are not now and will hot be any solid waste disposal sites on
the Property: (3} There are not now and there will not be any hazardous wastes on the Property: {4}
There are not now and there will not be any undarground storage tanks on the Proparty.

Possession and Use. Until the ooccurrence of an Bvent of Default, Grantor may (1} remain in
possession and control of the Property; (2) use, cperate or manage the Property; and (3) collact
the Rents from the Praperty.

Duty to Maintain., Grantor shall maintain the Property in good condition and promptly perform alf
repairs, replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During
the period of Grantor's ownaearship of the Property, there has been no use, ganeration, manufaciure,
storage, ireatrnent, disposal, release or threstened release of any Harardous Substance by any
person on, under, about or from the Property: (2} Gramtor has no knowliadge of, or reason to
balieve that there has been, except as previously disciosed to and acknowlsdged by Lander in
writing, {a} any breach or violation of any Environmental Laws, (b) any use, gsneration,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance on, under, about or from the Praoperty by any prior owners or occoupants of the Property,
or (¢} any actual or threatened litigation or claims of any kind by any person ralating to such
matters; and {3) Except as previously disclosad to and acknowledged by Lender in writing, {a)
neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, rnanufacturs, store, treat, dispose of or release any Hazardous Substance on, under,
about or fram the Property; and (b} any such activity shall be gonducted in compiliance with all
applicable federal, state, and local laws, reguiastions and ordinances, including without limitation all
Environmental Lews. Granter authorizes Lender and its agents to enter upon the Property to make
sych inspections and tests, at Gramtor's expense, as Lander may deem appropriate to determine
compliiance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not e construed to create any rasponsibility or
iability on the part of Lender to Grantor or to any ather person. The rapresentations and warranties
contained herein are based on Grantor's due diligence in investigating the Propearty for Hazardous
Substancaes. Grantor hereby {1} releases and walves any future claims against Lender for
indemnity or contribution in the event Grantor becomess Habils for cleanup or other costs under any
such laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any and al
claims, iosses, liabllities, damages, penalties, and sxpenses which Lender may directly or indirectly
sustain or suffer resuiting from a breach of this section of the Mortgage or as a conseguance of any
use, generation, manufacture, storage, disposal, release or threatened release ocourring prior to
Grantor's ownership or interest in the Praperty, whather or not the same was or should have been
knowr to Grantor, The provisions of this section of the Mortgage, including the obligation to
indemnify and defend, shall survive the payment of the indebtednass and the satisfaction and
reconvevance of the lien of this Morigage and shall not be affected by Lender's acquisition of any
interest in the Property, whether by foraclosure or atharwise,

Nuisance, Waste. Grantor shal not cause, cunduct or permit any nuisanca nor commit, parmii, or
suffer any stripping of or waste an or to the Property or any portion of the Property. Without
ftmiting the generality of the toragoing, Grantor will not removea, or grant 1o any other party the
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right to remove, any timber, minerals {including ol and gas), coal, clay, scoria, soil, gravel or rock
products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real
Property without Lender's prior written consent. As a condition to the removal of any
improvements, Lender may reguire Grantor to make arrangements satisfactory te Lender to replace
such improvements with Improvements of at leaat equal value.

Lender’s Right to Enter. Lender and Lender's agernis and representatives may enter upon the Resdl
Property at all reasonable timses to attend 1o Lender's interests and to inspect the Real Propearty for
purposes of Grantor's compliance with the terms and conditions of this Mortgage,

Compliance with Governmental Reguirements. Grantor shall prompily carmply with all laws,
ardinances, and reguiations, now or hereafter in effect, of all governmental authorities applicable to
the uss or occupsancy of the Property. Grantor may contast in good faith any such {aw, ordinancs,
or regulation and withhold compliance during any proceading, including appropriate appeals, so long
as Grantor has nolified Lender in writing prior to doing so and so long as, in Lender's sole opinion,
Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’'s interest.

Duty to Protact. Grantor agress nsither to abandon or leave unatiendad the Proparty. Grantor shall
do all other acts, in addition to those acts set forth above in this section, which from tha character
and use of the Property are reasonably necessary o protect and preserve the Prapearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and
payable all sums secured by this Mortgage upon the sale or transfar, without Lender’s prior written
consent, of all or any part of the Real Property., or any interest in the Real Property. A “sale or
transfer” means the conveyance of Real Proparty or any right, title or interest in the Real Property;
whather legal, beneficial or equitable; whether voluntary or invoiuntary; whether by outright sale. deed,
installment sale contract, land contract, contract for deed, lsasehoid interest with & term greater than
three {3) vears, izase-option contract, or by sale, assignhment, or transfer of any beneficial interast in or
to any iand trust heiding title to the Real Property. or by any other method of conveyance of an interest
in the Real Property. However, this option shall not be sxercised by Lender if such exercise is
prohibitad by federal law or by lowa law,

TAXES AND LIENS. The following provisions relating to the taxes and ligns on the Property are part of
this Morigage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) ail taxes, payroif
taxes, specigl taxes, assessments, watsr charges and sewer service charges levied against ar on
account of the Property, and shall pay whan due all claims for work dore on or for services
renderad or materiat furnished to the Property. Grantor shall maintain the Proparty free of any liens
having priority over or equal to the inferest of Lender under this Mortgage, except for the Existing
tndebtedness referred to in this Martgage or those liens specifically agreed to in writing by Lander,
and except for the lien of taxes and assessments not due as further specified in the Right to
Contast paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmant, or claim in connection
with a good faith dispute over the obligation to pay, so long as Lender’s intarest in the Property is
not jeopardized. if a lien arises or is filed as a result of nonpaymsant, Grantor shall within fifteen
{15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of
the filing. secure the discharge of the lien, or if requested by Lender. deposit with Lender cash or a
sufficient corporate surety hand or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and reasonable altorneys’ fees, or other charges that could accrus
as a result of & foraclosure or sale under the lien. In any gontest, Granitor shall defend itseif and
Lender and shall satisfy any adverse judgment bafore enforcement against the Property. Grantor
shall name Lender as an additional obligee under any surety bond furnished in the sontest
proceadings.

Evidence of Payment. Grantor shaif upon demand furnish to Lender satisfactory asvidence of
payment of the taxes or assassments and shall authorize the appropriate governmental official to
defiver to Lender at any tima a written statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {18} days before any work is
commenced, any sarvices are furnished, or any matearials are supplied 1o the Froperty, if any
mechanic’s fien, materiaimen’s lien, or other lien cowld be assarted on account of the work,
services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lendsr that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part
of this Mortgage:

Maintenance of Insurance. Grantor shall procuwre and maintain policiss of fire insurance with



MORTGAGE
{Continued} Page 4

standard extended coverage sndorsemsnts on a replacement basis for the full insurable value
covering all Improvements on the Real Property In an amount sufficient to avold application of any
coinsurance clause, and with a standard mortgagse clause in favor of Lender. Policies shall be
writtan by such insurance companies and in such form as may be reasonably acceptabie to Lender.
Grantor shall deliver to Lander certificates of coverage from each insurer containing a stipulation
that coverage will not be cancelled or diminished without a minimum of ten (10} days' prior written
notice to Lender and not containing any disclaimer of the insurer's liability for fallure to give such
notice. Each insurance policy alse shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or default of Grantor or any other
person. Should the Real Property be located in an area designated by the Administrator of the
Fedaral Emergency Managerment Agency as a special flood hazard area, Granter agress to obtain
and maintain flood insurance, if availabie, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan
and any prior liens on the property securing the loan, up to the maximum poliny limits set under tha
National Flood Insurance Program, or as otherwise reguirad by Lender, and te maintain such
insurance for the term of the loan. Flood insurance may be purchased under the National Fiood
Insurance Program, from private insurers providing “private flood insurance” as defined by
applicable federal flood insurance statutes and regulations, or from another Hood insurance provider
that is both acceptabies to Lender in its sols discretion and parmitted by applicabie federal flood
insurance statutes and regulations,

Application of Proceeds. Grantor shali promptly notify bLender of any loss or damage to the
Froperty if the estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof
of joss if Grantor fails to do so within fifteen (18} days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's slection, receive and retainr the proceads of any
insurance and apply the proceeds to the reduction of the indebisdnass, payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the
proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroved
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expendiiure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or
restoration if Grantor is not in default under this Mortgags. Any proceeds which have not been
disbursad within 180 days after their recsipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing 1o Lender under this
Morigage, then to pay accruad interest, and the rermainder, if any, shall be applied to the principal
halance of the Indebtedness. It Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appsar.

Compiiance with Existing indebtedness. During the pericd in which any Existing indebtedness
described below is in effect., compliance with the insurance provisions contained in the instrument
evideneing such Existing Indebtedness shall constitute cempliance with the insurance provisions
under this Mortgage, 1o the extent compliance with the terms of this Mortgage would constitute a
duplication of insurance requirement. {f any proceeds from the insurance bBecome pavabis on loss,
the provisions in this Mortgage for division of procesds shall apply only to that portion of tha
procseds not payable to the holder of the Existing Indebtednass,

LENDER'S EXPENDITURES. if Grantor fails (A} to keap the Proparty fres of all taxes, liens, saourity
interests, encumbrances, and other ciasims, (BY to provide any regquirsad insurance on the Property, (&)
e make repairs to the Property or to comply with any obligation to maintain Existing indebtedness in
good standing as required below, then Lender may do sa. i any action or proceeding is commenced
that would materially affect Lender’'s intarests in the Property, then Lender on Grantor's behalf may, but
is not requirad to, take any action that Lender believas to be appropriate 1o protect Lender’'s interests.
Al expenses incurred or paid by Lender for such purpeses will then bear interest at the raie charged
under tha Note from the date incurred or paid by Lendsr to the date of repayment by Grantor. All such
expenses will become a part of the Indesbiedness and, at Lender's option, will (A} be payable on
demand; (B) be added fo the balance of the Note and be apportioned among and be payable with any
inataliment payments to become due during either {1} the term of any applicable Insurance poticy: or
(2) the remaining term of the Note; or {C} be treated as a balloon paymant which will be due and
payable at the Noté's maturity. The Mortgage asiso will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitted on ascount of any default. Any such action by Lender shall not be construed as ocuring
the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to swnership of the Property are a
part of this Mortgage:

Tile. Grantor warrants that: {al Grantor holds good and rmarketable. title of record to the Property
in fee simple, free and clear of all liens and encumbrandes other fhan those set forth in the Real
Property description or in the Existing indebtedness section below or in any title insurance policy,
title report, or final title opinion issued in favor of, and acceptad by, Lender in connection with this
BMartgage, (b} Grantor has the full right, powar, and authority to execute and deliver this Maorigage
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to Lender, and (¢} the liens granied hereby are not the type of llen referred to in Chapter 875 of
the {fowa Code Supplemnent, as now enacted or hereafter modifiad, amended or replacaed. Grantor,
for itself and all persons claiming by, through or under Grantor, agrees that it claims no lien or right
to a lien of the type contemplated by Chapter 578 or any other chapier of the Code of lowa and
further waives all notices and rights pursuant 1o said law with respect 10 the jiens hereby granted,
and represents and warrants that it is the sole party entitied to do so and agreas to indemnify.
defend, and hold harmiless Lender from any loss, damage, and costs, including reasonable
attorneys' fees, threstened or suffered by Lender arising either directly or indirectly as a result of
any claim of the applicability of said law to the liens hereby granted.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will
forever defend the title to the Property against the lawful claims of all parsons.  In the event any
action or proceeding is commaeanced that guestions Grantor's title or the interest of Lendear undar
this Morigage, Grantor shall defend the action at Grantor's expanse. Grantor may be tha nominal
party in such proceeding, but Lender shall be entitied to participats in the proceeding and to be
reprasentad in the procesding by counsel of Lender's own choice, and Grantor will dafiver, or cause
to be deliverad, 1o Lender such instruments as Lender may requeast from time to time to parmit such
participation.

Compliasnce With Laws. Grantor warrants that the FProperty and Grantor's use of the Property
complies with ail existing applicable laws, ordinances, and regulations of governmental authoritiss,

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage
shall survive the execution and deiivery of this Mortgage, shall ba continuing in nature and shasll
remain in full force and effect until such time as Borrower's indebtadness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indabtedness are a part of
this Morigage:

Existing Lien. The lien of this Mortgags securing the Indebtadness may be sscondary and inferior
to an existing lien. Grantor expressly covenants and agrees 1o pay, of ses o the payment of, the
Existing Indebtadness and to prevent any default on such indebtedness, amy default under the
nstrumaents evidencing such indebtedness, or any default under any security documents for such
indabtednass.

No Medification, Grantor shall not enter into any agreement with the holder of any mortgage, deed
of trust, or other security agreement which has priority over this Mortgags by which that
agreament is modified, amended, extended, or renewad withaut the prior written consant of
Lender. Grantor shall neither request nor accept any future advances under any such ssourity
agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions refating to condemnation procesedings are a part of this
Mortgage:

Proceedings. If any procseding in condemnation is filed, Grantor shall promptiy notify Lender in
writing, and Grantor shall promptly take such steps as may be necessary to defend the astion and
abtain the award, Grantor may be the nominal party in such proceading, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its
owrn choice, and Grantor will defiver or cause to he delivered to Lender such instruments and
documentation as may be requested by Lender from time to time to permit such participation.

Appiication of Net Proceeds. If all or any part of the Property is condemnad by eminent domain
pracsedings or by any proceeding or purchase in lisy of condemnation, Lendar may at its election
require that all or any portion of the net proceads of the award be applied 1o the Indebtedness or
the rapair or restoration of the Froperty. The net proceeds of the award shall mean the award after
payment of all reasonable costs and expenses incurred by Lender in connection with the
condemnation.

INIPOSITION OF TAXES, FEES AND CHARGES BY GOVERNNIENTAL AUTHORITIES. The following
provisions relating to governmental taxes, faas and charges are a part of this Muortgage:

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shali exgoute such documents
im addition to this Morigage and take whatever ather action is requestad by Lender to perfect and
continue Lender's lien on the Real Proparty.  Grantor shall reimburse Lender for all taxes, as
dascribed below, togsther with all expenses jncurred in recording, parfecting or continuing this
Mortg.age, including without limitation all taxes, fems, documentary stamps, and other charges for
recording or registering this Mortgage.

Taxas. The following shall constitute taxes o which this section applies: (1) a specific tax 2T eTets]
this type of Mortgage or upon all or any part of the Indebtedness senured by this Mortgage; (2) a
speacific tax on Borrower which Rorrowar is authorized or regquired to deduct from payments on the
Indebtedness secured by this type of Morigage; (2} a tax on this type of Mortgage chargeabie
against the Lender or the holder of the Note: and {4) a specific tax on all or any portion of the
indebtedness or on payments of principal and interast mads by Borrower.
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Subsequent Taxes. i any tax to which this section applies is enacted subsequent to the date of
this Mortgage, this event shall have the samea effest as an Event of Default, and Lendaer may
sxercise any or all of its available remedies for an Event of Default as providaed below unlaess
Grantor either (1) pays the tax hefore it becomes delinquent, ar {2} contests the tax zs provided
above in the Taxes and Liens section and depasits with Lender cash or a sufficient corporate suraty
bond or other security satisfactory to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this
Mortgage as a security agreament are o part of this Maortgage:

Security Agreement. This instrument shall constitute = Saourity Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rigitts of a securad party under the
Uniform Commercial Code as amendad from time te time.

Security Interest. Upon requast by Lender, Grantor shall take whatever action is requested by
Lender to perfent and continue Lender's security interast in the Personal Property. in addition to
recording this Morigage in the real property records, Lender may, at any tirme and without further
authorization from Grantor, file executed counterparts, cupies or reproductions of this Morigage as
a financing statament. Grantor shall reimburse Lendsr for all expeanses incurred in perfecting or
continuing this sscurity interest. Upon default, Grantor shall not remove, sever or detach the
Parsonal Propasrty from the Property. Upon default, Grantor shall assembile any Personal Property
not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender
and make it available to Lender within thrae (3} davs after receipt of written demand from Lender to
the sxtent permitted by applicable iaw.

Fixture Filing. From the date of its recording, this Mortgage shall be effective as a financing
statement filed as a fixture filing with respect to the Personal Property and for this purpose, ths
name and address of the debtor is the name and addrass of Grantor as set forth on the first page of
this Meortgage and the namea and address of the secured party is the name and address of Lender as
sat forth on the first page of this Mortgage.

Addresses. The mailing addresses of Grantor (debtor) and Lendar {(secured party) from which
information concerning the security intersst granted by this Mortgage may be obtained {each as
required by the Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANGCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances
and attorney-in-fact are a part of this Morigage:

Further Assurances. At any time, and from time to time, upon rveguest of Lender, Grantor will
make, execute and deliver, or will cause to be made, executed or deliverad, to Lender or to Lender‘s
designee, and when regquested by Lender, cause to be filed, racorded, refiled, or reracorded, as the
case may be, at such times and in such offices and places as Lender may desm appropriate, any
and all such maortgages, deeds of trust, sacurity deeds, security agreemasants, financing statements,
continuation statements, instruments of further assurance, certificates, and other documents as
may, in the sele opinion of Lender, be necessary or desirable in order to effectuste, complsate,
perfect, continue, or preserve (1} Borrower's and Grantor's obligations under the Note, this
Mortgage, and the Related Documents, and {23 tiwe liens and security interests created by this
Mortgage on the Praparty, whether now owned or hereafter acquired by Grantor. Unless prohibited
by faw ar Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred i connection with the matters referrad to irv this paragraph.

Attorney-in-Fact. ¥ Grantor fails to do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's expense. For such purposes,
Grantor hereby irrevozably appoints Lender as Grantor's attorney-in-fact for the purpose of making,
exscuting, delivering, filing, resording, and doing all other things as may be necessary or desirable,
in Lender's sole opinion, to acocomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Borrowsr and Grantor pay all the Indebtedness when due, and Grantor
otherwise perfoerms all the obligations bmposead upon Grantor under this Mortgage, Lender shall exscute
and deliver to Gramtor a suitable satisfaction of this Mortgage and suitable statemeants of termination of
any finarcing statement on file evidencing Lender’'s security interest in the Rents and the Personal
Property. Grantor will pay, if permitted by applicabls law, any reasonable termination fee as datermined
by Lender from time to time. :

DEFAULT. Grantor will be in default i

Payment Befault. Borrower fails to make any payment within ten {10) days of when it is due under
the iridebtednass,

Other Defaults. Borrower or Grantor fails to ohzerve any other covenant of this Mortgage, breach
of which materially impairs the condition, value, or protection of, or Lender's right in,. any coliateral
sscuring the Indebtedness, or materially impairs Borrower’'s or Grantor’s right to pay amounis due
under this ipan,
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Bvent of Befauit and at any time
thereafter but subject to any limitation in the Note or any limitation in this Mortgage, Lender, at
Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtednass. Lender shail have the right at its option, after giving all reguired notices
of default and after passage of any grace peariod, 1o deciare the entire lndebtednass immediately due

and pavyable, including any prepaymen penaity that Borrower would be reguired to pay without
notice, except as may be expressly required by applicable law.

UCC Ramedies. With respect to all or any part of the Parsonal Proparty, Lender shall have afl the
rights and remediss of a sacured party under the Uniform Commercial Cade.

Collect Rents. Lender shall have the right, without notice 1w Borrower or Grantor, to take
possession of the Property and collect the Rents, including amounts past due and unpaid, and apply
the net proceeds, over and above Lender's costs, against the indebtedness. in furtherance of this
right, Lender may require any tanant or other user of the Property to make payments of rent or use
feas directly to Lender. If the Rents are collected by Lender, then Grantor irrevocably designates
Lender as Grantor's attorney-in-fact to endorse instruments receivad in payment thareof in the
name of Grantor and to negotiate the same and collect the procesds. Payments by tenants or othar
usars to Lender in response to Lender's demand shall satisfy the opligations for which the
payments are made, whether or not any proper growursds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possassion of all
or any part of the Property, with the power to protect and preserve the Property, to operate ths
Property praceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may
serve without bond if permitted by law. Lender's right to the appointment of & recsaiver shall exist
whether or not the apparent wvalue of the Property exceeds the indebtedness by a substantial
amount. Employment by Lender shall not disgualify a parson from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’'s interest in all or any
part of the Propearty,

Nonjudicial Foreclosure. Lender may exercise the right to non-judicial forecloaure pursuant 1o lowa
Code Section 654.18 and Chaptar 655A as now enacted or hereafter modified, amended or
replaced.

Deficiency Judgment. [ permitted 2y applicable law, Lender may obtain a judgmant for any
deficiency remaining in the Indebtedness dus to Lender after application of all amounts recsived
from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold
as provided above or Lender otherwise becomes antitled to possaession of tha Property upon default
of Borrower or Grantor, Grantor shall become a tenant at sufferancs of Lender or the purchaser of
the Property and shall, at Lender's option, aither (1) pav a recasonable rental for the usa of the
Property, or {2} vacate the Property immediately upon the demand of Lendar. This paragraph is
subject to any rights of Grantor, undsr lowa law, to remain in possession of the Property during =
redemption pariod.

Other Remediss. Lender shall have ail other rights and remedies provided in this Morigage or the
Note or available at law or in squity,

Sale of the Property. To the axtent permitted by applicable law, Borrower and Grantor hereby
walve any and ail right to have the Froperty marshalied. In exercising its rights and remeadies,
Lender shall be fres to sell all or any part of the Property together or separately, in one sals or by
separate sales, Lendsr shall be entitied to bid at any public sals on ali or any portion of the
Property.

Notice of Sale. Lender will give Granmlor reasonable notice of the time and place of any public sale
of the FPersonal Property or of the time after which any private sals or other intendad disposition of
the Personal Property is to be made. Reasonable notice shall mean notics given at least ten (10}
days before the time of the sals or disposition., Any sale of the Persanal Property -may be made in
conjunction with any sale of the Real Property.,

Bhortened Rademption. Grantor hereby agrees that, in the event of foreclosure of this Mortgage,
Lender may, at Lender's sole aption, elect to reduce tha pericd of redamption pursuant 1o fowasa
Code Sections 628.28, 628.27, or 528.28, or any other lowa Code Saction, to such time as may
ke then applicable and provided by fave.

E_Eection of Remedies. Al of Lender's rights and remedies will be cumulative and may be exarcised
alone or together. An election by Lender to choose any one remedy will not bar Lender fram using
any othar remedy. If Lender desides to spend money or to perform any of Grantor's obligations
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under this Mortgage, after Grantor's failure to do so, that decision by Lender will not affect
Lender’s right to declare Grantor in default and to exercise Lender's ramediss.

Attorneys’ Fees: Expenses. If Lendesr institutes #ny suit or action to enforge any of the terms of
this Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is invalvad, and to
tha exitent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necassary at any time for the protection of its interest or the enforcement .of its rights shall become
a part of the indebtedness payable on demand and shall bear intersst at the Note rate from the date
of the expenditure until repaid. Expenses coverad by this paragraph include, without limitation,
however subject to any limits under applicable law. Lendar's reascnable attorneys" feea and
Lender's legal expanses, whether or not there is a fawsuit, including reasonable attorneys’ fees and
expenseas for bankruptcy proceadings {including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching
records, obtaining title raports (including foreclosurs reports}, surveyors' reparts, and appraisal fees
and title insurance, to the extent permitted by applicable law. Grantor also wili pay any court
costs,. in addition to all other sums provided oy law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice
of default and any notice of sale shail be given in writing, and shall be effective when actually
delivered, when actually received by telefacsimile {unless otherwise required by law), when deposited
with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered maii postage prepaid, dirscted to the addresses shown near the
beginning of this Mortgage. All copies of notices of foreciosure from the heolder of any lien which has
priority over this Mortgage shall be sent to Lender's address, as shown nsar the beginning of this
Mortgage. Any person may change his or her address for notices under this Muortgage by giving formal
written notice to the other person or persons, spacifying that the purpose of the notics is to change the
person’'s address. For notice purposas, Grantor agreas to kesp lLender informed at all times of
Srantor's currant address.  Unless otherwise providad or requirad by law, if thare is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notica given to all Grantors. it will
e Grantor’s responsibiiity to tell the others of the notice fram Lender,

MISCELLANEQUS PROVISIONS. The following miscellanesus provisions are a part of this Mortgage:

Amendmants. What is written in this Mortgags and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be sffective, any
change or amendment to this Mortgage must be in writing and must be signed by whoever will be
bound or obligated by the change or amendment.

Caption Headings. Caption headings in this Muortgage are for convenience purposeas only and are
not to be usad to interpret or define the provisions of this Mortgage.

Soverning Law. This Mortgage will he governed by fedsral law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lowsa without regard to its conflicts of
taw provisions. This Mortgage has been aceepted by Lender in the State of lowa.

Choice of Vgnu&. if there is a lawsuit, Gramor agrees upon Lender’'s request to submit to the
jurisdiction of the courts of Polk County, State of fowa.

Joint and Ssveral Lisbifity., Al obiigations of Borrower and Grantor under this Mortgage shall be
joint and sevaral, and all referesnces tc Grantor shall mean each and every Grantor, and all
refersnces to Borrowsar shall mean each and every Borrower. This means that sach Grantor signing
below is responsible for all obligations in this Maortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgags uniess Lender does s0 in writing., The fact that Lender delays or amits 1o exercise any
right will not mean that Lender has given up that right. f Lender does agree in writing to give up
ona of Lender’'s rights, that does not mean Grantor will not have to comply with the other
provigions of this Mortgags. Grantor aiso understands that if Lender does consent to a request,
that does not mean that Gramior will not have to get Lender's consent again if the situation
happens again. Grantor further understands that fust because Lender consents to one or mare of
Grantor’s requests, that does not mean Lender will be required to censent to any of Grantor's
future reguasts. Granter waives presentrment, demand for payment, protest, and notice of
dishonor. Grantor waives all rights of axemption from execution or similar law in the Property, and
Grantor agrees that the rights of Lendar in the Property under this Mortgage are prior to Gramtor's
rights while this Miortgage remains in effect,

Severability, If a court finds that any provision of this Mortgage is not valid or should not be
enforced, that fact by itself wili not mean that the rest of this Mortgage will not be valid or
enforcad.  Therefore, a court will enforos the rest of the provisions of this Mortgage even if a
provision of this Mortgage may be found to be invalid or unenforoceabile.

Merger. There shall be no merger of the interest eor estate created by this Morigage with any other



MORTGAGE
{Continued} Page O

interest or estate in the Property at any time held by or for the bensfit of Lender in any capacity,
without the written consent of Lender.

Successors and Assigns. Subject to any Hmitations stated in this Morigage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their
successors and assigns. If ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's sucgcessors with reference to
this Mortgage and the indebtadness by way of forbearance or extension without releasing Grantor
from the obligations of this Mortgage or fiability under the Indebtedness.

Time is of the Essence. Time is of the sssance in the performance of this Morigage.

Release of Rights of Dowaer, Homestead and Distributive Share. Each of the undersigned hereby
relinguishes all rights of dower, homestead and distributiva share in and to tha Property and waives
all rights of exemption as to any of the Praparty. If 2 Grantor is not an owner of the Property, that
Grantor execules this Mortgage for the sole purpose of relinguishing and waiving such rights.

DEFINITIONS. The following words shall have the following rmeanings when used in this Morigage:

Borrower. Tha word “Borrower™ means ROLLIE E ROBBINS Ui and includes all co-signers and
co-rnakers signing the Note and all their succassors and assigns.

Environmental Laws. The words "Environmantal Laws® mean any and all state, federal and logal
statutes, regulations and ordinances relating to the protection of human health ar the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and
Liability Aot of 1280, as amended, 42 U.S.C. Seaction 2801, et seq. ("CERCLA™), the Superfund
Amendments and Reauthorization Act of 1888, Pub. L. No. 99.490 {“SARA"}, the Harzardous
Materials Transportation Act, 48 U.8.C. Section 18071, st seq.. the Resource Conservation and
Recovery Act, 42 U.5.C. Saction 6901, at sedq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto.

Event of Defauit. The words "Event of Dafault™ mean any of the events of defauit set forth in this
Muortgage in the events of default section of this Mortgags.

Existing Indebtedness. The words "Existing Indabtedness” mean the indebtedness described in the
Existing Liens provision of this Moartgage,

Grantor. The word "Grantor” means ROLLIE E ROBRING 11! and ANGELA K ROBBINS.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or poss &
present or potential hazard to human health or the environment when improperly used, treated,
stored, disposed of, generated, manufactured, transported or otherwise handled, The words
"Hazardous Substances” are used in their very broadest sanse and include without limitation any
and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term “"Hazardous Substances” aiso includes, without Hmitation,
petroleum and petroleum. by-products or any fraction thergof and ashestos.

tmprovements. The word “Improvements® means all existing and future improvements, buildings,
structures, mobiis homas affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Froperty.

Indebtedness. The word "Indebtedness® means all principal, interest and late faes, and othar
amounts, costs and expenses payable under the Note or Related Bocuments, together with al
renewals of, extensions of, modifications of consolidations of and substitutions for the Note or
Retated Documants and any amounts aexpended or advanced by Lender to discharge Grantor's
objigations or expenses incurred by Lender to esnforce Grantor's obligations under this Mortgage.
together with initerest on such amounts as provided it this Mortgsage.

Lender. The word "Lender’ means lowa State Bank, its successors and assigns. The words
"succassors or assigns® mean any person. or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note™ means the promissory note dated Septembar 18, 2019, in the original
principal amount of $23,485.78 from Borrower to Lender, together with all renewals of, axtensions
of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
agresment. The maturity date of this Mortgage is September 2Q, 2025,

Personal Property. The words "Personal Praperty” mean all equipmant, fixtures, and othar articles
of personal property now or hereafter cwnad by Grantor, and now or hersafter attached or affixed
to the Resl Praperty; together with alf accessions, parts, and additions ta, all raplacements of, and
all substitutions for, any of such property; and together with all proceeds {including without
imitaticm all insurance proceeds and refunds of premiums) from any sale or ather disposition of the
Property.
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Property. The word "Property™ means collactively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real prapersty, interaesis and rights, as further
describad in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, aredit
agresments, loan agresments, snvironmental agreements, guaranties, security  agresments,
mortgages, deeds of trust, security dseds, collaters mortgages, and all other instrumants,
agreements and documents, whethar now or hereafter existing, exscuted in connection with the
indebtedness.

Rents. The word "Rents” means all presant and future rents, ravenues, income, issues, royalties,
3
profits, and other benefits derived from the Property,

EALCH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND

EACH GRANTOR AGREES TO ITS TERNVS.

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL

OTHER DOCUMENTS RELATING TO THIS DEBT.

This Notice Is reguired by lowsa jfaw. In this Notice the term "you” means the Grantor named above.

NOTICE TO CORNSUMER: 1. Do not sign this paper befors you read it. 2. You are entited to a copy of
this papsr. 3. You may prepay the unpaid balance at any time without penaity and may be entitled to

receive a refund of unsarnad charges in ascordance with law,

GRANTOR:

’/? < S o~
el

ROLLIE E ROBRING 1H

;{: . 5!.': ){ / > 7 '1/7 .
xHlagele K B sbdrocs

ANGELA K RUBBING

INDIVIDUAL ACKNOWLEDGNMENT

STATE OF Lev.mer—

} 88
R granierd
COUNTY OF € eab e }
This record was acknowiledged before me on “'“%gj}%ni,naf \(::) , 208 by ACOLLIE E
ROBBINS i and ANGFELA K ROBRBINS. §

RYAN BOMER Notary Public in and for tha State of “disse—
COMMISSION NG, 713310 . o
MY SO SSKHY EXPIRES My commission expires R A AN
FEF ~ FEF i

Originator Names and Nationwide Mortgage Licensing System and Registry iDs:

Organization: lowa State Bank

individual: Ryan Bomasar

NMLSR 1ID: 67138658

NMLSR ID: 691044
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