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This FINANCING STATEMENT Is presented to THE FILING OFFICER for filing for record in the recal estate records:

1 Debtor(s) (Last Name First) and address(es)

Paycom, Inc.
1200-35th Suite 403-1
West Des Moines, Iowa 50265

2 Secured Party(les) and address{es)
Norwest Bank Des Moines, N.A.

3 For Filing Officer (Date, Time, Number,
and Filing Office)

- e 4

666 Walnut cOMPUTER £ MO 918
p.0. Box 837 e —pAcE 12—
Des Moines, Iowa 50304 ch Rec

wo YL 198BHOY -1 RHIO:47

RtC 7 o

FAGE _....\7‘ MARY E. WELTY

1 Elcotel Pay Phone #100000134

attached hereto.

6 Check appropriate box(s) The above goods are or are to become fixtures on

4 This Financing Statement covers the following types or items of property:

Telephone Equipment Described As:

and Debtor's rights in the Agreement, a copy of which’'is

RECORDER
o i
Fee $26.00

5 Name

LU aead

The above timber is standing on

The Debtor and Secured Party do not intend that the above~described telephone equipment
‘become part of any real estate or that such telephone equipment constitute fixtures.

The above minerals or the like

(including oil and gas) or mineral accounts will be financed at the wellhead or minehead located on D (Describe real estate below. See

instruction #4):

North 82 ft. of Lot 1, Block 11 original Town Winterset, Madison County, Iowa

Bussannas 01l & Gas Limited

The name of a record owner is ......
7 D Products of collateral are covered.

Paycom, Inc,

8

Signature of Debtor

=

Richard

iller, President

Type or Print all names (Iowa Code 335.2)

Secured
must be ldentified when substituted.

Type or Print all names (Iowa Code 335.2)
ty or other appropriate signature may be substituted for debtor(s) signature only in cases covered by UCC 9-402(2), 9408 and 11105, and

Form Approved (7-1-81) By: MARY JANE ODELL, Secretary of State

-
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ASSIGNMENT

In consideration, payment of one dollar and other Vvaluable
consideration, receipt of which is hereby acknowledged, Central Iowa
Binding Corporation dba American Business Phones hereby sells,
assigns and transfers all of its right, title and interest in the

attached Agreement dated December 14 1987 , between Central
Iowa Binding Corporation dba American Business Phones
and J F V Corp. , to Paycom, Inc. The assignment is

absolute and is not intended for security purposes. The undersigned
warrants that the undersigned is the true and complete owner of the
attached Agreement and that its rights in such Agreement are not
mortgaged, pledged or otherwise encumbered in any respect.

Central Iowa Binding Corporation

March 1, 1988 dba American Business Phones
Date
Steven R. HUyette, Prdsident
STATE OF IOWA )
)ss.
COUNTY OF POLK )

Oon this IST day of MARCH , 198 g , before
me, the undersigned, a Notary Public in and for the State of Iowa,
personally appeared Steven R. Huyette to me personally
known, who, being by me duly sworn, did say that he/she is the
President of said corporation executing the within

and foregoing instrument, to which this is attached, that (no seal
has been procured by the said) corporation; that said instrument was
signed.  (amd—seared) on behalf of i }
seal—ef—said) said corporation by authority of its Board of
Directors; and that the said as such officer acknowledged the
execution of said instrument to be the voluntary act and deed of
said corporation, by it and by him/her volungarily ecuted.

Notary Publn
ROBERT. L. STONKY, JR.

SERT L, STONERAR-

5N?Z ROB CoMMISHON
sﬁﬁ. Eﬂ@%g
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COLLATERAL ASSIGNMELT

To secure payment of its obligations under loans governed by
the Loan Agreement with Norwest Bank Des Moines, N.A. (Bank) dated
January 7 ,1988 , Paycom, Inc. (Borrower) hereby assigns
to Bank all Borrower's ri ht title and interest in the attached
Agreement dated December I {987 between Central Iowa Binding
Corporation d/b/a American Bu51ness Phones
and J F V Corp, . Borrower represents and
warrants to Bank that Borrower is the true and complete owner of the
attached Agreement and that Borrower's rights in such Agreement have
not been pledged, assigned or otherwise encumbered by Borrower prior

to this Assigment,

Upon any default of Borrower under the above~described Loan
Agreement, Bank may sell Borrower's rights under such Agreement as
prov1ded in Part 5 of Article 9 of Iowa Code Chapter 554, but only
after giving Borrower not less than ten (10) days advance notice of
Bank's intent to sell Borrower's rights under such Agreement or Bank
may exercise any other remedies available under the Iowa Code

Chapter 554, Article 9.

Paycom, Inc.

Date: March 1, 1988 By

ichard s. Mi President

er,

STATE OF IOWA )
)ss.
county of  FOLK )

Oon this !ST day of MARCH » 198_g , before me,
the undersigned, a Notary Public in and for the State of Iowa,
personally appeared Richard S§. Miller to me personally
known, who, being by me duly sworn, did say that he is the
President of said corporation executing the within

and foregoing instrument, to which this is attached, that (no seal
has been procured by the said) corporation; that said instrument was
signed (and sealed) on behalf of (#hre—seal affixed thereto—is—the
seat—of-said) said corporation by authority of its Board of
Directors; and that the said =~~~ as such
officer acknowledged the execution of said instrument to be the
voluntary act and deed of said corporation, by it and by him

voluntarily executed.

Nofary Publ

/ 1
y "’?E{,‘ﬂ Svfg \GES \ ROBERT L. OZ;,/R JR.




. AMERICAN BUSINESS PHONES

640 19th Street » Des Moines, lowa 50314 » (515) 244-8657

ROYALTY & LOCATION AGREEMENT
Customer J‘ F l/ Covr

.

Address Boy 1/ 222 WL

Service Installation Address

Installation Date Existing Coin Operated Telephone# __ 4 {» 5— (‘Z q 27
QUANTITY ITEM MFG/MODEL /SERIAL #
3 COIN OP. TEL. Eleo e )
] BOOTHS Drive— U/
MISC. EQUIP.

Requested Installation Date

This Telephone Royaity and Location Agreement is between American Business Phones (hereafter referred to as “ABP")—E the Assignee(s) of
American Business Phones of all right, title and obligation under this Agreement as set forth on the reverse hereof; and 1=1csy K g

The business owner hereby agrees that ABP or its Assignee(s) shall have the excluive right to instajl and cperate . E'l e e 3 ) coin-op-
erated telephones for public use ;i_’ihe business owners’ premises located at: 22 W Elve s
Winterser , , and shall not permit any other entity to install or operate coin operated telephones

uponthe premises. Atall times under this Agreement where the term “ABP" appears, this term includes ABP and/or its Assignee(s) hereunder.

The exact location for the telephone will be jointly specified by the Business Owner and ABP. The Business Owner will provide full public access
to the telephone during Business Owner's normal business hours as well as make coin change available for phone customers. ABP shall have
the right to make all replacements, updates, additions, modifications and connections which are reasonably necessary to the successful operation

of the telephone.
All charges including line charges and installation charges shall be deducted from the gross revenue generated froni the telephone(s) installed

under this Agreement. The business owners shall receive a royalty of S o7 S CZ Gl L Cocs
of the net actual United States Currency, less the previously mentioned charges, physicially collected by ABP from each ﬁalephone in place on

the business owners’ premises.

All installation and wiring connections will be at ABP's sole expense. The Business Owner grants ABP permission to contact any phone company
currently providing pay telephone service to the Business Owner and arrange for the removal of the existing equipment and the installation of
any necessary phone line(s), all at the expense of ABP. At ABP's discretion and expense, the pay telephone equipment to be installed may
pravide for private tocal or long distance service such as MCI, Sprint or similar services.

The Business Owner will promptly notify ABP of any malfunction or loss of service to equipment installed under this agreement and will allow
personnel access to the service address to complele installation, repair, collection or inspection activities during normal business hours.

The Business Owner shall exercise reasonable diligence in preventing damage or destruction of equipment installed under this agreement.
Only ABP is allowed to open, adjust, removs, disconnaect, repair, replace or alter the telephone in any way; and the telephone and alt related

equipment will remain the sole property of ABP.
The term of thigragrgement is __ £ 0 (Wears) from the date of acceptance by ABP and 6ymn"t:omin .period of no less than
_ZlQ_' ____( 2/( 5 d

onthg! years) after which this ement shall automatically be renewed for ditional (ffonths, years) unless cancelled
by the Busi wner, in writing, thirty (30) days prior to the expiration date of this agreement. -

At any time, ABP can terminate this Agreement by notice and/or remove the telephone. Pending regulatory approvals and other developments,
no specific instalfation date can be promised. in no event will ABP have any liability nor may this Agreement be terminated for any delay in
installation or interruption of service for whatever reasons, and ABP makes no warranties, express or implied, with respect to the telephone or
its related operation.

ABP or its agent(s) may at any time, with just cause, take possession of and/or remove any and all equipment installed and maintained under
this Agreement without legal process and without legal liability of any nature from any party. Such cause is to be given in writing at least ten
(10) days prior to any action by ABP. The Business Owner hereby agrees to provide and permit access to any and all equipment instalied and/or
maintained by ABP at his location.

This Agreement may be assigned by ABP in whole or In part and ABP may subcontract any or ali of the work. The Business Owner may assign
his Agreement in whole or in part by obtaining prior written consent of ABP, which consent will not be unreasonably withheld. Any such assignee
shall have all of the rights and responsibilities of the Business Owner or of ABP hereunder.

This Agreement will become binding on ABP only when it has been sighed by an authorized individual at the home office of ABP.

BUSINESS OWN

/ R
oy et o° At
Title oo 7
Date /:72/7/097

Va4
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