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The Federal Land Bank of Omaha
FINANCING STATEMENT AND SECURITY AGREEMENT ,‘,';‘: "'4-_,.
PLGF e

This financing statement is presented to a filing officer for filing pursuant No. of Additional

to the Uniform Commercial Code. Sheets Provided:

Debtor(s) (last name first) and Address(es): Filing Officer: FILED NO G W
. BOOK.3__PAGE

Lynch, Donald , UCC REC.

Lynch, Marilyn | |97 FEB 19 PNI2: 28

| | . - WELTY
SS# or ID¥:  480-46~1673 Fee $10 J)B‘ARY E . R
Secured Party and Address: THE FEDERAL LAND BANK OF OMAHA, 206 S. 19ﬂ‘rf1 8 1

Debtor, whether one or more, for consideration, hereby granted to Secured Party a security interest in the following property, and in all
similar property owned or hereinafter acquired, and any and all increases, additions, accessions and substitutions thereto or therefore,
including any proceeds thereof (hereinafter called the Collateral):

Assignment of Contract for Deed

If any of the Collateral has been attached to or is to be attached to real estate, a description of the real estate is as follows:

Southwest Quarter of the Northwest Quarter (SWj NW%) and the Northwest Quarter of
the Southwest Quarter (NWY SW%) of Section Sixteen (16), Township Seventy-six (76)
North, Range Twenty-six (26), West of the 5th P.M., Madison County, Iowa.

(Continue on attached sheet, if necessary.)

The name of the record owner of the real estate is _Donald Lynch and Marilyn Lynch, husband and wife

Debtor warrants that unless marked otherwise the Collateral is used or being bought primarily for personal, family, or household purposes;

but if marked here B for farming operations, if marked here D for business operations, and if marked here D the Collateral is
being acquired with the proceeds of the note or notes, which Secured Party may disburse directly to the seller of the Collateral.

This and all allied instruments are executed to secure payment of the indebtedness evidenced by one certain promissory note of even
date herewith payable to Secured Party, in the principal amountof $ _12,904,24 ,payable according to the terms
thereof, together with the covenants in this agreement, such additional sums as may at the option of the Secured Party be advanced to
Debtor, such advances as shall be made by Secured Party under this agreement for the protection of the Collateral, any and all other
amounts as shall in any manner be due from Debtor to Secured Party and all costs and expenses incurred in the collection of same and
enforcement of rights of Secured Party hereunder, all of the foregoing being collectively called the Obligations.

DEBTOR AGREES THAT THEY HAVE READ THIS AGREEMENT AND THAT THIS AGREEMENT INCLUDES
AND IS SUBJECT TO THE ADDITIONAL PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF,
THE SAME BEING INCORPORATED HEREIN BY REFERENCE.

Dated jZM%/_q 1wd7 .

DEBT,ORTS/)
THE FEDERAL LAND BANK OF OMAHA, %ﬁ;
Secured Party /<’/ -— L f,/

By Federal Land Bank Association of (o) ald. Lynch

ga/goﬁ Marilyn Lynch

Its Agent and Attorney-in-fact

By

.#@pecial Agent

(over)

UCC REC 3 (1) This Is a fixture filing to be filed in the real estate records
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ADDITIONAL PROVISIONS

DEBTOR WARRANTS AND COVENANTS: (1) That except for the security interest granted hereby Debtor is, or to the extent that
this agreement states that the Collateral is to be acquired after the date hereof, will be, the owner of the Collateral free from any adverse
ugq. sogg ty |ntqr{st or encumbrance; and that Debtor will defend the Coliateral against all claims and demands of all persons at any time
ctaimlngi same or any interest therein. (2) That no financing statement covering the Collateral or any proceeds thereof is on file in
any publn&;oﬂloe and'that at the request of Secured Party, Debtor will join with Secured Party in executing one or more financing state-
ments pursuanf to the Unitétm Commerciat Code in form satisfactory to Secured Party and will pay the cost of filing such financing state-
&Xt -th‘s sé&:uri;y agreemqn't and any continuation or termination statement, in all public offices wherever filing is deemed by Secured
Party to be necessary or desirable; and if the Coliateral is attached to real estate prior to the perfection of the security interest granted
herdby orif the Collatefal lncludes props or oil, gas or minerals to be extracted or timber to be cut, Debtor will, on demand of Secured Party,
furnish %écuiad Pérty mth a disclalmer‘f)r disclaimers or subordination agreement signed by all persons having an interest in the real
estate, d:sclalmlng or su\)ordmating any interest in the Collateral which is prior to the interest of Secured Party. (3) Notto sell, transfer or
dispose of the Collateral, nor take the same or attempt to take the same from the county where kept as above stated, without the prior writ-
ten consent of the Secured Party. (4) To pay all taxes and assessments of every nature which may be levied or assessed against the Col-
lateral. (5) Not to permit or allow any adverse lien, security interest or encumbrance whatsoever upon the Collateral, and not to permit the
same to be attached or replevined. (6) That the Collateral is in good condition, and that he will at his own expense, keep the same in good
condition and from time to time, forthwith, replace and repair all such parts of the Collateral as may be broken, worn out or damaged with-
out allowing any lien to be created upon the Collateral on account of such replacement or repairs, and that the Secured Party may examine
and inspect the Collateral at any time, wherever located. (7) That he will at his own expense keep the Collateral insured in a company
satisfactory to Secured Party against loss, as appropriate, by theft, collision, fire and extended coverage, with loss payable to Secured
Party as its interest may appear, and will on demand deliver said policies of insurance or furnish proof of such insurance to Secured Party.
(8) At its option Secured Party may procure such insurance, discharge taxes, liens or security interests or other encumbrances at any
time levied or placed on the Collateral and may pay for the repair of any damage or injury to or for the preservation and maintenance of
the Collateral. Debtor agrees to reimburse Secured Party on demand for any payment or expense incurred by Secured Party pursuant
to the foregoing authorization. Until such reimbursement, the amount of any such payment, with interest as provided in the note executed
herewith from date of payment untii reimbursement, shall be added to the indebtedness owed by Debtor and shall be secured by this
agreement. (9) That he will not use the Collateral in violation of any applicable statute, regulation or ordinance and if any of the Collateral
is motor vehicles the same will not be rented, used in rental service nor in any speed or endurance contest. (10) Debtor will pay Secured
Party any and all costs and expenses incurred in recovering possession of the Collateral and incurred in enforclng this security agree-
ment, and the same shall be secured by this securlty agreement. ’ ~ :

UNTIL DEFAULT Debtor may have possession of the Collateral and use it in any lawful manner not inconsistent with this agreement
and not inconsistent with any policy of insurance thereon, and upon default Secured Party shall have the immediate right to the possession
of the Collateral.

DEBTOR SHALL BE IN DEFAULT under this agreement upon the happening of any of the following events or conditions: (1) default
in the payment of performance of any obligation, covenant or liability contained or referred to herein or in any note evidencing the same;
(2) any warranty, representation or statement made or furnished to Secured Party by or on behalf of Debtor proves to have been false
in any material respect when made or furnished; (3) any event which results in the acceleration of the maturity of the indebtedness of
Debtor to others under any indenture, agreement or undertaking; (4) loss, theft, damage, destruction sale or encumbrance to or of any
of the Collateral, or the making of any levy, seizure or attachment thereof or thereon; (5) death, dissolution, termination of existence,
insolvency, business failure, appointment of a receiver of any part of the property of, assignment for the benefit of creditors by, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Debtor or any guarantor or surety for Debtor.

UPON SUCH DEFAULT and at any time thereafter, or if it deems itself insecure, Secured Party may declare all Obligations secured
hereby immediately due and payable and shall have the remedies of a secured party under the Uniform Commercial Code. Secured
Party may require Debtor to assemble the Collateral and deliver or make It avallable to Secured Party at a place to be designated by
Secured Party which is reasonably convenient to both parties. Unless the Cotlateral is perishable or threatens to decline speedily in
value or is of a type customarily sold on a recognized market, Secured Party will give Debtor reasonable notice of the time and place of
any public sale thereof or of the time after which any private sale or any other intended disposition thereof is to be made. The requirements
of reasonable notice shail be met if such notice is mailed, postage prepaid, to the address of Debtor shown at the beginning of this agree-
ment at least ten days before the time of the sale or disposition.

No waiver by Secured Party of any default shall operate as a waiver of any other defauit or of the same defauit on a future occasion.
The taking of this security agreement shall not waive or impair any other security said Secured Party may have or hereafter acquire for
the payment of the above indebtedness, nor shall the taking of any such additional security waive or impair this security agreement; but
said Security Party may resort to any security it may have in the order it may deem proper, and notwnthstandmg any collateral security,
Security Party shall retain its rights of setoff against Debtor

All rights of Secured Party hereunder shall inure to the benefit of its successors and assigns; and all promises and duties of Debtor
shall bind his heirs, executors or administrators or his or its successors or assigns. If there be more than one Debtor, their liabilities here-

under shall be joint and several.

This agreement shall become e[fective when it is signed by Debtor.




