Narae Of

Purchaser (Debtor)

Address.

RR #

TIME SALE CONTRACT and SECURITY AGREEMENT

Cline 1., Pobbins

pate___~ebruarsv 1 . 67

1

<7
Seller (Second Party) ~art—i” «.Pig¢ e’)ﬁ‘ I’Ec o

Winterset, Toua

: ¥
Seller's Address25 17 Jast'Hquéil e

Installation Address,

City & State. Des Olﬁgﬁ-} Ig:a )

if different same o
The undersigned hereby purchases from seller and agrees to pay the total time price hereinbelow specified for the following dé‘sfn,bed prdperty:
YEAR EERE .
MODEL Ng‘gEgR MAKE DESCRIPTION SERIAL NO. : MOTOR NO.L,C
.v 'v - Pe— 'V
4 ~ 66 ™ . :1 -
new Schweirer Sofla and Chair 932L-100~- Jlue -
. . ] n
naw Adriral Color Cowub 14303104 SMK6501
AN N
by A. The undersigned Purchaser (Debtor) as security.for the payment of the indebted
1. Total Cash Selling Price................. .9 T577 O hereunder, does hereby grant to Seller a security interest in the personal property above
Y AT B described including all substituted and additional parts, equipment, appliances and acces-
. 40Ce GO sories now or hereafter placed upon such personal properly.
2. Down Payment in Cash.......... $_ = Upon default in payment hereunder, or in the event Secured Party in goad faith deems
itself insecure, Secured gany may at its option declare the entire
Trade-in Allowance 7] immediately due and payable and Secured Party shall have all of the rights granted by this
an e Security Agreement and to a Secured Party after default under the provisions of Article IX
of the Uniform Commercial Code of Minnesota, including specifically the right to take possession
[ )
3. Balance of Cash Price.................. $ - of the collateral, and without notice of any such occasion Secured Party may enter upon the
premises of Debtor or any place where such collateral may be found and take possession thereof
. - with or without process of law.
4. Life Insurance Premium.................... C. Any requirement of reasonable notice to Debtor shall be met if such notice to Debtor
lhs depo;lted u; furfh Eﬂall by cﬁmf;‘ed n:!adll posta%eb;trrepald It1a the addrte;s of De::tor) ast
: ereinabove set fo or to such other address as Debtor may have requested in writing), 8
5. Other Insurance Premium................... least seven (7) days before the time of the event set forth in such notice.
1 D. Publicity for any public sale shall be d ally ble if such sale
. . 7 21
6. Time Differential . . . .......... .. .. ... ....... M e L is advertised once not less than seven (7) days nor more than twenty (20) days prior to the
ar. n datehof sale in t!t'he hclassu|f1‘ed aldvertlfmg'J se'::tlgn of a daily or weekly newspaper circulated
Al in the community where the sale is to be hel
7. TIME BALANCE (Add 3, 4 &5) - .. ..oo.... $___l.’___n_2_l_ E. At request of Secured Party, Debtor will execute one or more financing statements

2450 3/2‘

Total Time Price (Add 7 & 2)

Time balance payable_in 35

installments of $

of $_~3.

oho.21L

consecutive-monthly

23.57

26

First installment dh_e-c—r.:——}_:;
)*

ACCEPTED:

each and one final instaliment

all payable the same date each month.

19

giving notice of this Security Agreement and Debtor hereby authorizes and empowers Secured Party
to execute such financing statement or statements for and in the name of Debtor.

F. Debtor agrees that Secured Party may collect and Debtor agrees to pay one delinquency
and collection charge on each installment due hereunder which becomes in_arrear five (5) days
or more, said charge to be in an amount equal to five percent (5%) of said installment. Such
delinquency and collection charge may be collected at the time of payment of all or a portion
of the delinquent instaliment or at any time thereafter. In the event that this contract is
placed in the hands of an attorney for r or tion Debtor agrees to pay in
addition to all other amounts due hereunder reasonable aﬁorneys fees.

G. Debtor acknowledges notice of Seller's intention to assign this contract and Debtor agrees
that the balance due under this contract shall be due absolutely to the assignee and that Debtor
will not assert against the assignee any claims or defenses which he may have against Seller.

H. If after notice of assignment Debtor makes any payments under this contract to Seller for
transmittal to Assignee, Seller shall be acting as agent for Debtor and not as agent of Assignee.

1. Debtor agrees to pay promptly when due all taxes upon the property described and not to
remove said property from Debtor’'s address as hereinabove specified without the prior written
consent of Secured Party,

1. Debtor represents and warrants that no other extension of credit exists or is to be made
in connection with the down payment as provided herein. No agreement, arrangement or under-
standing past or present with respect to this purchase or payments due hereunder and no guaranty,
representation or warranty, whether oral or written, expressed or implied shall be binding on
Secured Party unless expressly contained herein or in writing duly authorized.

K. As used herein the term Secured Party shall mean Seller hereunder and its assignee,
if any, If more than one Purchaser executes this agreement the word Debtor herein and all
words used with reference to Debtor shall be deemed to be plural and their obligations shall
be joint and several.

L. Purchaser acknowledges receipt of a true copy hereof,

FOR VALUE RECEIVED, the undersigned jointly and severally promise to pay to the Seller and
its Assigns the Time Balance sho ifi stallments as herein set forth.

Purchaser (Debtor)

Purchaser (Debtor)

Cline L. xobbins &/S
llia Lou xobbins s/s
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