the State of Yowa,
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INDPNTURE, dated as of September 5, 1947, made by and between CLARKE ELECTRIC COOPFRATIVE,
INC. (hereinafter celled the "Corporation”"), an incorporated cocoperative association orgenized
and existing under the lews of the State of Iowa and DES MOINES BANK & TRUST COMPANY (herein-

after called the "Trustee™), & banking corporation organized end existing under the laws of

WHFRTAS, the Corporation has determined to borrow funds from UNITED STATFS OF AMFRICA
(hereinafter called the "Government") under and pursuant to the Rural Flectrification Act of
1¢36, as emended, for its lawful corperate purposes and, to that end, has duly authorized and
executed, and has delivered toc the Government, its mortgage note (hereinafter celled the
"First Note"} to be secured by an indenture of mortgage and deed of trust in the terms hereof
of the property hereinafter described; and

WHFR¥AS, the First Note is of even date herewith, i1s in the principal smount of five hundred
ninety thousand dollars ($590,000) is payable to the order of the Government at the United
Stetes Treasury, Washingten, D. C., bears interest at the rate of two per centum per annum, and
provides for the aceumulation of the interest aceruing on the principel thereof for five years
after the daete thereof, and provides further for payments thereafter on the tenth day of
January, April, July, and October in each year, which payments will be in amounts celculeted to
be sufficient to pay and discharge the principal of the First Note and interest thereon within
thirty-five (35) years after the date thereof, at which time the unpaid principal of the First
Note and interest thereon, if any, shall become due and payable: and

WHFRFAS, the Corporation, for value received, has heretofore duly authorized and executed,
anéhas delivered to the Government, eight certain mortgége notes (hereinafter collectively
called the "Outstanding Notes"), all payable to the order of the Government, the first of which
is dated November 15, 1940, is in the principal amount of $109,000 and is payable in monthly
installments, on or before November 15, 1965, the second of which is dated April 15, 1942, is
in the prineipal amount of $17,000 and is payable in monthly installments on or before April
15, 1967, the third of whieh is dated September 10, 1943, is in the prineipal amount of $25,000
and is peyable in monthly installments on or before September 10, 1968, the fourth of which is
dated February 10, 1944, is in the principel amount of $100,000 and is payable in montﬁly
installments on or before February 10, 1969, the fifth of which is dated April 10, 1944, is in
the principel amount of §90,000 and is payable in monthly installments on or befere April 10,
1969, the sixth of which is dated July 10, 1945, is in the principal amocunt of $200,000and is
payable in quarterly installments on or before July 10, 1980, the seventh of which is dated

ovember 22, 1945, is in the principal amount of $300,000end is payeble in quarterly instell-
K;nts on or before November 22, 1980, and the eighth of which 1s dated January 16, 1947, is in
the principal amount of $250,000 and is payable in quarterly installments on or before January
16, 1982; and
WHFREAS, the OQutstending Notes were executed and delivered under and pursuant to & certain

indenture of deed of trust, dated as of November 15, 1940, made by and between the Corporation

eand the Trustee, and are secured by said indenture of deed of trust, as amended and supplementef
Ly a certain supplemental indenture, dated as of April 15, 1942 also mede by and between the
corporation and the Trustee (salid indenture of deed of trust, as amended and supplemented by
sald supplemental indenture, being hereinafter called the "Underlying Mortgage™); and

WH¥RFAS, the Government is the holder of the Qutstanding Notes; and

WHERFAS, it is contemplated that the Qutstanding Notes and the First Note shall be secured

hereby and that additional notes (hereinafter called the *additional notes") shall frou time to
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1time be executed and delivered by the Corpora o evidence loans made by i

Tﬁﬁizéi???ﬁﬁzﬁff‘“_

,Government to the €orporation pursuent to the Rural Flectrification Act of 1936, as from time t

?time amended (hereinafter called the "Act"), or to evidence indebtedness incurred by the assump
?by the Corporation of the indevtedness of & third party or parties to the Government created
/by 2 loen or loans theretofore made by the Government to such third perty or parties pursuant
?to the Act or the Emergency Relief Appropriation Act of 1935 (hereinafter called the "Rellef

3‘Act"), and that from time to time the Corporation m&y execute and deliver to the holder or

holders of outstending notes secured hereby notes to refund such outstanding notes, or in renewgl

thereof, or in substitution therefor, &ll to be secured hereby (the First Note, the Outstanding
Notes,
substitution for, eny note or notes at any time outstending and secured hereby being hereinafte:
sometimes collectively called the "motes");

NOW, THYRY¥FORE, THIS INDENTURE WITNFSSETH thet, in order to secure the payment of the prinec]
%of and interest on the notes according to their tenor and effect, and further to secure the due
i@erfcrmance of the covenants, agreements, and provisions contained in this Indenture and to dec]

’the terms and conditions upon which the notes are to be secured,

of the premises, has executed and delivered this Indenture, &nd has granted, bargained, sold,

conveyed werranted, assigned, transferred, mortgéged, pledged, and set over, and by these

gpresents does hereby grant bargain, sell, warrant, assign, transfer, mortgage, pledge,

convey,
fend set over, unto the Trustee, and its successor or successors in the trust hereby created,
ihnd its and their assigns, all and singular the following described property (hereinafter some-

times called the "Trust Wstate"):
I

All right, title, and interest of the Corparation in and to the electric trensmission and

distribution lines and facilities constructed or accuired by the Corporation with the proceeds

i
it
i

pf loens evidenced by the Outstanding Notes, pursuant to & certain lcan contract, deted as of

November 14, 1940, end seven certain agreements, dated, respectively, as of April 14, 1942, as ¢

Beptember 9, 1943, as of February 9, 1944, as of April 8, 1944, as of July 3, 1945, as of Novemt

all m8de by and between the

ﬁl, 1945, and as of January 15, 1947, amending said loen contract,

borporation end the Government, &and located in the Counties of Clerke, Decetur, Lucas, Union,

Warren and Weyne and in counties contiguous thereto, @ll in the State of Iowa,
glectric transmission and distribution lines or system proposed to be constructed or &acguired
%y the Corporation with the proceeds of the loans evidenced by the Outstanding Notes and the
first Note pursuant to a certein amending loan contract (hereinafter called the "Loan Contract™]
eand to be located in

between the Corporation and the Government, dated as of September 4, 1947,

the counties mentioned ebove, @nd in counties contiguous to any of the counties enumerated

bbove in the State of Iowa, and in and to &8ll extensions and improvements thereof and additions

ihereto, including all substations, service and connecting lines, poles, posts, cross arms, wireg

bables, conduits, mains, pipes, tubes, transformers, insulators, meters, electrical connections,

iamps, fuses, junction boxes, fixtures, appliances, machinery, tools, supplies, switching and ot

trucks and automobiles, and any and all other property of every nature and descriptig

titls,

equipment,

used or acquired for use by the Corporation in connection therewith; end also all right,

end interest of the cCorporation in and to any and all other electiric transmission and distributﬂon

Eines or systems and electric generating plants at any time or times hereafter constructed or
acquired by the Corporation, end 8ll extensions and improvements thereof and additions thereta,
@ogether with any end all other property of every nature and description used or acquired for
ﬁse by the Corporation in connection therewith, wherever located in the above-mentioned State,
ipcluding, without limitetion, all property of the classes hereinabove listed; and also, ineludin

Mithout limitation, the following descridbed property, to wit:

the additional notes, and notes executed and delivered to refund, or in renewel of, or ip

the Corporation, in considerati

and in and to the

A

ipel

lare

on

er

S,

her

n,

18
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all that certain tract of land described in a certain deed, dated
June 10, 1941, executed by A. A, Nowers and Jessie Nowers, his wife,
as grantors, to Clarke Flectric Cooperative, Inc., as grantee, and
recorded on July 7, 1941, in Book 59 of Deeds, at page 101, in the
County Recorders office of Claerke County, State of Iowa, and all
works, plants, buildings, improvements, structures, erections and
constructions, now or hereafter thereon and all tenemants, heredita-
ments and appurtenances now or hereafter thereunto belonging or
appertaining;

II
All right, title, and interest of the Corporation in, to and under any and all grants,

privileges, rights of wey and easements now owned, held, leased, enjoyed, or exercised, or

for the purposes of and in connection with the construction or operation by or on behalf of the
Corporetion of electric treansmission or distribution lines or systems, whether underground or
overhead or otherwise, or of any electric generating plant, wherever located in the above-

mentioned State;
III

All right, title, and interest of the Corporation in, to end under any and all licenses,
franchises, ordinances, privileges, and peraits heretoforg granted, issued, or executed, or
which may hereafter be grented, issued, or executed to it or to its assignors by United States
of America, or by any state, or by amy county, township, municipality, village, or other
political subdivision thereof, or by any agenecy, board, commission, or department of any of the
foregoing, authorizing the construction, acquisition, or operation of electric transmission

or distribution lines or systems, or any electric generating plant or plants in the above-

transferred, mortgaged, or pledged;
Iv

All right, title, and interest of the Corporation in, to and under any and all contracts
heretofar e or hereafter executed by and between the Corporation and any person, firm, or
corporation providing for the purchase or exchange of electric energy by the Corporation;

v

Also, all right, title, end interest of the Corporation in and to &l11 other property, real
or personal, tangible or intangible, of every kind, nature, and description, and wheresoever
situate, now owned or hereafter acquired by the Corporation, it being the intention hereof
that all such property acquired or held by the Corporation after the date hereof sh&ll be as
fully embraced within and subjected to the lien hereof a&s if the same were now owned by the
Corporation and were specifically described herein, to the extent only, however, that the sub-
Jection of such property to the lien hereof shall not be contrary to law;

Together with all rents, income, revenues, profits, and benefits at any time derived,
received, or had from any and all of the above-described property of the Corporation.

TO HAVE AND TO EOLD all and singular the Trust FEstate unto the Trustee, its successor or
successors in the trust hereby created, and its and their assigns, forever; subject and sub-
ordinate, however, to the lien of the Underlying Mortgage.

IN TRUST, N¥VERTHFL®SS, for the equal and and proportionate use, benefit, and security of
éll and singuler the person or persons, or body or bodies politic or corporate, who or which
shall from time to time be the holders of notes, and to secure the payment of the principal of
end interest on the notes according to their tenor end effect, without preference, priority, or
distinction as to lien or otherwise of any note over any other note by reason of the priority
in time of the execution, delivery,or maturity thereof, or of the assignment or negotiation
thereof, and to secure the performence of the covenants, agreements, and provisions herein
kontained, and for the uses and purposes and upon the terms, conditions, provisos, and agree-
ments hereinafter expressed and declared.

ADDITIONAL “NoTms
SECTION 1. The Corporation, when authorized by resolution or resolutions of its board of

which shell hereafter be owned, held, leased, acquired, enjoyed, or exercised by the Corporatian

mentioned Stete in so far as the same may by law be &ssigned, granted, bargained, svld, conveyead
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inotes to evidence loans made by the Government to the Corporation pursuant to the Act, or to
ﬁevidence indebtedness of the Corporation incurred by the assumption by the Corporation of the
iindebtedness of a third party or parties to the Government created by a loan or loans theretofdre
imade by the Government to such third party or parties pursunant to the Act or the Relief Act.

' The Corporetion, when authorized by resolution or resolutions of its board of directors, may

. also from time to time execute and deliver one or more notes to refund any note or ﬁotes at thq
?time ocoutstanding end secured hereby, or in renewal,of, or substitution for, ény such outstanding
wnote or notes. Additional notes and refunding, renewal and substituted notes shall contain such
| provisions and shall be executed and delivered upon such terms and conditions as the board

' of directors of the Corporation in the resolution or resolutions authorizing the execution and
;delivery thereof shall preseribe; profided, however, that the notes at any one time secured hexeby
. shall not exceed three million dollars ($3,000,000] in aggregate principal amount and no note ghall
;mature more than fifty (50) years after the date hereof, Additional noteé end refunding, renewdl,
?and substituted notes, when and as executed and delivered, shall be secured by this Indenture,

" equally and ratebly with @ll other notes at the time outstanding, without preference, priority,

'or distinction of any of the notes over any other of the notes by reason of the priority of the
. time of the execution, delivery, or maturity thereof, or of the assignment\or negotiation ther?of.
" ®ach additionel note and each refunding, renewal, and substituted note shall, prior to the

- delivery thereof by the Corporation, be submitted to the Trustee for such examination and iden-

| tification as the Trustee may desire to make.

STCTION 2, The Corporation, when authorized by resolution or resolutions of its board of
directors, may from time to time exécute, acknowledge, deliver, record, and file mortgages and

ideeds of trust supplemental to this Indenture which thereafter shall form a part hereof, for the

purpose of formally confirming this Indenture as security for eny additional note or notes, or
- any refunding, renewal, or substituted note or notes executed and delivered by the Corporation |as

- herein provided. Nothing herein conteined shall require the execution and delivery by the Corpqration
{of a supplemental mortgage or deed of trust in connection with the issuance hereunder or the

' securing heréby of additional notes or of refunding, renewal, or substituted notes, except as

hereinafter provided in section 13 of article II hereof.

ARTICLE II -
PARTICULAR-COVENANTS CF TEE CORPORATION

The Corporation covenants with the Trustee for the benefit of all those who shall from time

to time hold notes (hereihafter sometimes collectively called the "noteholders"), and each of

them, as follows: )

SECTION 1. The Corporation is duly authorized under its articles of incorporation and bylays

;and the laws of the Stete of its incorporation and all other applicéble provisions of law to
’execute send deliver the Qutstunding Notes, the First Note and this Indenture, end to execute anfd
ideliver additional notes and notes to refund, or in renew&l of, or substitution for, cutstanding
?notes; and all corporate action on its part for the execution and delivery 6f the Outstanding
.Notes, the First Note and of this Indenture has been duly and effectively taken; and the Outsténd-

'Ing Notes, the First Note and this Indenture are the walid and enforceable obligations of the

Corporation in &aceordence with their respective terms.

STCTION 2. The Corporation warrants that it has good right and lawful authority to mortgagd

ithe property described in the granting clauses of this Indenture for the purposes herein expregsed;
Qand that the said property is free and clear af any deed of trust, mortgage; 1ien, charge, or
‘encumbrance thereon or affecting the title thereto, except the lien of the Underlying Mortgege,

. this Indenture and taxes or assessments not yet due. The Corporation will, sc long as any of the

i
i

‘notes shall be outstanding, maintain and preserve the lien of this Indenture superior to 811 other

-v.—:r:_—;_ - e _
i
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liené affecting the Trust T¥state except the lien of the Underlying Mortgagee and w forever
warrant and defend the title to the property described as being conveyed and assigned hereby
to the Trustee, for the benefit of the noteholders, agaeinst any and all claims and demends

whatsoever. The Corporation will promptly pay or discharge any and all obligations for or on

H

Iaccount of which eny such lien or charge might exist or could be crested end any and all lawful

taxes, rates, levies, assessments, liens, claims, or other charges imposed upon or aceruing
upon the Trust ¥state, or any part thereof (whether taxed to the Corporetion or to the Trustee
or to any noteholder), or the franchises, earnings, or business of the Corporation, as and
when the same shall become due and payable; and whenever called upon so to do the Corporation
%will furnish to the Trustee or to eny noteholder adequate proof of such payments or discharge.
| STCTION 3. Except to secure loans made by the Government to the Corporetion, or to a third
perty or parties, the-obligations.of,which ere assumed by the Corporation as provided in sectian

1l of article I of this Indenture, the Corporation will not, without the consent of the holder

or holders of not less then a majerity im principel emount of the notes at the time outstanding,
éharge, assign, pledge, mortgége or otherwise encumber any of its property, real or personal,
tangible or intangible, wherever situate, which at the time is, or at any time may become,
subject to the lien of this Indenture. . '

STCTION 4. The Corporation will duly and punctually pay the principal of and interest on
the notes at the dates and places and in the menner provided therein, aceording to the true
intent and meening thereof, and also all other sums becoming due hereunder.

STCTION S5. The Corporstion will at all times, so leng as any of the notes shall be out-
!standing, take or cause to be taken all such action as from time to time may be necessary to
ipreserve its corporate existence and to preserve and renew all freanchises, rights of weay,
easements, permits, and licenses now or hereafter to it grented or upon it conferred, and will
‘comply with a&ll valid laws, ordinaﬁces, regulations, and requirements applicable to it or its
property. The Corporation will noi, without the approval in writing of the holder or holders
of not less than a majority in prineipel amount of the notes at the time outstanding, take or
suffer to be iaken any steps for reorgenization or to consolidate with or merge into any other
corporation, or to sell, lease, or transfer (or make any agreement therefar ) the Trust Estate,
or any part thereof.

STECTION 6. The Corporation will at all times maintain and preserve the Trust Estate and
eaqh and every part and parcel thereof in good repair, working order and condition, and will
from time to time make all needful and-proper repairs, renewals, and replacements and useful
eand proper alterations, additions, betterments, &and 1mprovements,‘and will, subject to contin-
gencies beyond its reasonable control, at all times keep its plaents and properties in
!continuous operation and use all reasonable diligence to furnish the consumers served by it
vthrough the Trust Fstate, or any part thereof, with an-adequate supply of electric energy and
other services furnished by the Corporatien.

SWCTION 7. ¥xcept as specifically authorized in writing in advance by the holder or holderJ
of not less then a majority in principal amount of the notes &t the time outstanding, the
Corporation will purchese all materials, equipment, and replacements to be incorporated in or
'lused in connection with the Trust Fstate outright, and not subject to any conditional sales
jagreement, chattel mortgage, bailment lease, or other agreement reserving to the seller any
right, title, or lien,

SFCTION 8. Thes> Corporation will take out, as the respective risks are incurred, and maintaip
insurance of such elasses and in such amounts, and from time to time make such ehanges in
'respect thereof, as the holder or holders of not less than a m&jority in principal emount of

the notes at the time outstanding shall have determined to be advisable to safeguard the intereFt

of the noteholders. The Corporation will, upon request of the holder or holders of notes in thJ
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;f its insurance in effect on the date specified in such request and also originals or duplicatg
priginals of such insurance policies as may be requested., If the Corporation shall at any time
fail or refuse to take out or msintain insurence or to make changes in respect thereof upon
eppropriate request by such noteholder or noteholders, such noteholder or noteholders may take
put such insurance'on behalf and in the name of the Corporation, and the Corporation will pay t}
eocst thereof.

STCTION 9. In the event of the failure of the Corporation in &ny respect to comply with the
covenents and conditions herein contained with respect to the procuring of insurance, the paymen
&f taxes, assessments, and other charges, the keeping of the Trust Tstate in repair end free of

liens and other claims or to comply with any other covenant contained in this Indenture, the

Trustee or any noteholder or notesholders shall have the right (without prejudice to any other

t

rights arising by reeson of such default) to advance or expend moneys for the purpose eof procur%ng

such insurance, or for the payment of insurance premiums, taxes, assessments, or other cha@rges,

or to save the Trust Wstate from sale or forfeiture for any unpaid tax or assessment or otherwiJe,

or to redeem the same from any tax or other sale, or to purchase any tax title thereen, or to

remove or puchase any mechanics* liens or other encumbrence thereon, or to make repairs thereon,

o6r to.comply with any other covenant herein contained, or to prosecute or defend any suit in
relation to the Trust Fstate, or in any menner to protect the Trust FEstate and the title theretaq
#énd all sums so advanced for eny of the aforesaid purposes with interest thereon at the reate of
five per centum (5%) per annum shell be deemed a charge upon the Trust Fstate in the same manner
#s the notes at the time outstanding are secured and shall be forthwith paid to the Trustee or
ﬁoteholder or noteholders meking such advance or advances upon demand. It shall not be obligaton
for the Trustee or any noteholder in meking any such advances or expenditures to inquire into
the validity of any such tax title, or of any such taxes or a@assessments or sales therefor, or of

Qny such mechanics liens or other encumbrance.

SFCTION 10. The Corporation will not, without the approvel in writing of the holder or holde

v

rs

of not less than a majority in principel asmount of the notes at the time outstending: (e} construct,

maké, lease, purchase, or otherwise acquire any extensions or additions to 1its system, or enter

Into any contract therefor, except such extensions or additions &s may be financed with loans
evidenced by additional notes; (b} obnstruct any consumer services at its expense in excess of o
pole and one spa&n of wire in addition to & service drop not more than one hundred fifty (150) fe
in length; (c) enter into any contract or contracts for the opereation or maintenance of &all or
gny part of its propert&, for the purchase of eiectric energy or for the use by others of any of
its property; (d) incur ény expenses for legal, engineering, supervisory, accounting, or other
gimiler services, except such reasonable expenses as are incurred in the routine course of busin|
or (e} deposit any of its fumds, regardless of the source thereof, in any bank or other deposito
which is not a meiber of the Federal Deposit Insurance Corporation, or the successor thereof, or
of & Federal Reserve Bank.

STCTION ll. The Corporation will not pay its directors, &s such, eny salaries for their serv
except such as shall have been approved by the holder or holders of not less than a majority in
principal amount of the notes at the time outstanding, provided that nothing therein contained
ghall preclude &ny director from serving the Corporation in any other cepacity and receiving
dompensation therefor. Salaries and wages paid officers and euployees shall be reasonable and in
conformity with the usual practice of corporations of the size and neture of the Corperation.

SECTION 12. The Corporation will at all times keep proper books, records, and accounts in

1
I

ne

et

pSs;

Lces,

which full and true entries will be made of all the dealings, business, and affairs of the Corpaf ation,

in accordance with good accounting practice. The Corporation will furnish each noteholder: (a)

not later than the tenth day of each month, a statement of operations for the preceding month,
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Tincluding, without limitation, an enalysis of the Corporation's revenues, expenses and consumen

accounts for the preceding month, and, if directed by the holder or holders of not less than a
me& jority in principal amount of the notes &t the time outstanding, such statement shall be in
such form and include therein such information as may be specified in such direction; and (b)
within thirty (30) days after the close of each fiscal year, full and complete reports,
certified by its Treasurer, of its financial condition a&s of the end of such fiscal year amd
of its operations for such period and, if requested by the holder or holders of not less than
& majority in principal amount of the notes at the time outstanding, such reports shéll be
audited and certified by independent public accountants satisfactory to such noteholder or note-
holders. Any noteholder, through its agents, representatives, accountants, or attorneys, shall
at all times during reasonable business hours have access to, and the right to inspect and make
copies of, any or all books, records, and accounts, and any or &ll inﬁoices, contracts, leases,
pay rolls, canceled checks, statements, and other documents and pepers of every kind belonging
to or in the possession of the Corporation or in anywise pertaining to its property or business|.

STCTION 13. The Corporation will from to time upon written demamd of the holder or holders
of not less than & majority in principel amnuntbof the notes at the time outstanding: (&) make,
execute, acknowledge, 8nd deliver or cause to be msde, executed, acknowledged, and delivered
all such further and supplemental deeds of trust, mortgages, instruments, and conveyances as
may reasonably be requested by such noteholder or noteholders; and (b) take or cause to be
taken all such further action as may reasonably be requested by such noteholder or noteholders
to effectuate the intention of these presents and to provide for the securing and payment of
the principal of and interest on the notes and for the purpose of fully conveying, transferring,
and eonfirming unto the Trustee the property hereby conveyed and transferred, or intended so
to be, whether now owned by the Corporation or hereafter acquired by it. The Corporation will
ceause this Indenture and any and all supplemental mortgaggs and deeds of trust, and every
additional instrument, which sh&all be executed pursuant to the for egoing provisions forthwith
upon execution to be recorded and filed and rerecorded and refiled &s conveyances and mort-
gages and deeds of trust of real and person&l property in such manner and in such places as may
be required by law in order fully to preserve the security for the notes and to perfect and
méintain the superior lien of the Underlying Mortgage and of this Indenture and of all supple-
mental mortgages and deeds of trust, and the rights and remedies of the Trustee and the note-
holders. | .

SECTION 14. Any noteholder may, at any time or times in succession without notice to or
the consent of the Corporation and upon such terms as such noteholder may prescribe, grant to
eny person, firm, or corporation who shall have become obligated to pay all or any part of the
principal of or interest on any note held by or indebtedness owed to such noteholder or who
mey be affected by the lien hereby created, an extension of the time for the payment of such
principal or interest, and after any such extension the Corporation will remain liable for the
payment of such note or indebtedness to the same extent as though it had at the time of such
extension consented thereto in writing.

SECTION 15. The Corporation, subject to applicable laws and rules and orders of regulatory
bodies, will chearge for electric energy and other services furnished by it rates which shall
be sufficient to pay and discharge all taxes, maintenance expense, cost of electric energy,
and other operating expenses of its electric transmission and distriﬁution system and electric
generating facilities, if any, and also to make all payments in respect of principal of and
interest on the notes when and as the same shall become due, and to provide and maintain @
reasonable reserve for working capitel of the Corporation.

STCTION 16. The Corporation will not declare or pay any dividends or make any distributions

to its members or stockholders or to consumers except in the event and to the extent that there
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[ | shall béﬁEHEEIEE"EEEniEEE“EfMEEEAEEEp6?§¥k3§:F?§?:§=§Z:§§¥€§“b€§8554*6f or provision for the igems
enumerated in section 15 of this article II, and unless there shall remain after such payment gr
*distribution reserves in an aggregate amount at least equal to the total of the interest and
Jprincipal peyments required to be made during the next following calendar year in respect of

jall notes which shall at the time be outstanding.

|
SFTCTION 17. In the event that the Trust Fstate, or any part thereof, shall be taken under

i

ithe power of eminent domain, all proceeds and avails therefrom, except to the extent that all

Snoteholders shall consent to other uses and application thereof by the COrporation, shall forth-
Ewith be applied by the Corporation: first, to the ratable payment of eny indebtedness by this
iIndentnre secured other than principal of or interest on the notes; second, to the ratable paygent
?of interest which shall have accrued on the notes and be unpaid; third, to the ratable payment
bof or on account of the unpaid principal of the notes; and fourth, the balance shall be paid tg
?whosoever shall be entitled thereto.

| SECTION 18. The Corporation will not at any time employ, or enter intoc &any contract for ths

“employment of, any manager or superintendent of any electric transmission and distribution system

“or electric generating plant embraced in the Trust REstate, or any chief operator, engineer or

wother employee in active charge of any electric generating plant or electric transmission line

Qembraced in the Trust Tstate, unless such employment or such contract shall first have been approved
n
by the holder or holders of not less than & majority in prinecipal amount of the notes at the

Vtime outstanding. If, during the period prior to the date when the Corporation shall be obligated
;to make the first payment on account of the principal of the first of the Outstanding Notes, or
?any note issued to refund or in substitution for such note, and thereafter during such periods |as
the Corporation shall be in default in the making of a peayment or payments of principal of or ﬁFterest

\on one or more of the notes, the holder or holders of not less than & majority in principal

famount of the notes at the time outstanding shall at any time give notice to the Corporation
‘that in their opinion any such trensmission and distribution system, transmission line or geneqating
plant is not being efficiently operated and shall request the termination of the employment of
any such manager or superintendent, or of any such chief operator, engineer, or employee, or sgall
yrequest the terminetion of any operating contract in respect of any such transmission and

?distribution system, transmission line or generating plant, the Corporeation will terminate such

h
I

femployment or operating contrzct within thirty (30) days after the date of such notice. All

?contracts in respect of the amployment of any such manager or superintendent, or of any such chief
foperator, engineer or employee, or for the operation of any such transmission and distribution

ﬁsystem, transmission line or generating plant, shall eontain provisions to permit compliance wijth

‘the foregoing covenants.

SECTION 19. The Corporation will well and truly observe and perform all of the covenants,
gagreements, terms, and conditions contained in the Loan Contract, as from time to time amended,
ton its part to be observed or performed.

{ SFCTION 20. Notwithstanding anything contained in the Losn Contract, as from time to time
éamended, or in the notes, the Corporation will set up such records and accounts and maintain
*such reserve funds a&s the holder or holders of not less than a majority in principel emount of

‘the notes at the time outstanding may from time to time require in writing and, if such holder

?or.holders shall so require, the Corporation shall apply revenues arising from the operation of

Lthe Trust ®Wstate to the payment of or on &ccount of the principal of or interest on any one or
{more of the notes designated by such holder or holders, either prior to the time or in excess
;of the amount provided for in any one or more of the notes in respect of which the payment is
‘to be made; provided, however, that the Corporation shall not be obligated hereby to meke pay-

‘ments on account of the principal of or interest on any of the notes during any one calendar yegr

in excess of flve per centum (54) of the amount of the prlnclpal of such note or notes advancéd
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rand unpald & e time such payment 1s required; and provided, further, that subjec

provisions of section 4 of article II hereof, the Corporation may at all times retain funds
Jreasonably adequate for operating purposes for the current month, &nd in no event less than

1.5 times the amount of its cash expenditures for such purposes during the corresponding month

of the preceding year.
ARTICLE IIX
RMMEDIFS OF THE TRUSTEE AND NOTEHOLDERS

SECTION 1. If one or more of the following events (hereinaefter called "events of default")
shall happen, that is to say: .

(a) default shall be made in the payment of any installment of or on account of interest
on or principal of any note or notes when and as the same shall be required te be mede, and
such default sheall oontinue for thirty (30) deys;

(b) default shall be made in the due observance or performence of any other of the covenants,
conditions, or agreements on the part of the Corporation, in any of the notes or in the Under-
‘lying Mortgage or in this Indenture contained, and such default shall continue for & period of
thirty (30) days after the written notice specifying such default and requiring the same to be
remedied shall have been given to the Corporatien by the Trustee or by any noteholder;

l {c) the Corporation shall file & petition in bankruptey or be adjudicated & bankrupt or
insolvent or sh&ll make an assignment for the benefit of its creditors, or shall consent to

the appointment of a2 receiver of itself or of its property, or shall institute proceedings

for its reorgenization, or proceedings instituted by others for its reorganization shall not
Se dismissed within thirty (30) days after the institution thereof;
(d) a receiver or liquidator of the Corporation or of any substantial pertion of its
property shall be appointed and the order appointing such receiver or liquidetor sheall not be
vacated within thirty (30) days after the entry thereof;
(e) the Corporation shall forfeit or otherwise be deprived of its corporate charter or
franéhises, permits, or licenses required to carry on eany material portion of its business; or
(f} a final Jjudgment shall be entered against the Corporation and shall rem8in unsatisfied
or without a stay in respect thereof for & period of thirty (30} days,
then in each and every such case any noteholder may, by notice in writing to the Corporatien
and delivery of a copy thereof to the Trustee and the other noteholders, declare all unpaid
l principal of and acerued interest on eany or 8ll notes held by such noteholder to be due and
payable immediately; and upon any such declaration all such unpaid prineipal and accrued
interest so declared to be due and payable shall become and be due and payable immediately,
anything contained herein or in the Underlying Mortgége or in any note or notes to the contrary
notwithstanding; provided, however, that if at any time after the unpaid principel of and
' accrued interest on any of the notes shall have been so declared to be due and payeble, all
payments in respect of principal and interest which shall have become due and payable by the
terms of such note or noteg shall be paid to the respective noteholders, and all other defaults
hereunder and under the notes shall have been made good or secured to the satisfection of all
of the noteholders, then and in every such case, the noteholder or noteholders who shall have
declared the principal of and interest on notes held by such noteholder or noteholders to be
due and payable may, by written notlece to the Corporation and delivery of a copy thereof to the
Trustee and the other noteholders, annul such declaration or declerations and weive sueh
default or defaults end the consequences thereocf, but no such waiver shall extend to or affect
any subsequent default or impair any right consequent thereon.
SECTION 2. If one or more of the events of default shall happen, the Trustee, personsglly
or by ettorney, in its discretion may, in so far as not prohibited by law:

(a) take immediate possession of the Trust Fstate, colleet and receive all credits, out-

standing accounts and bills receivable of the Corporatien, and all rents, income, revenues, and
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'meceipts therefor; and manage, control, and operate the Trust Estate as fully as the COrporatio#

1might do if in possession thereof, ineluding, without limitetion, the making of all repairs or

replacements deemed necessary or &advisable;

£‘ (b} proceed to protect and enforce its rights and the rights of noteholders under this

;andenture by suits or actions in equity or at law in any court or courts or competent Jurisdiction,

v

{whether for speecific performance of any covenant or any agreement contained herein, or in eid o
fﬁhe execution of any power herein granted, or for the foreclosure hereof or hereunder, or for the
isale of the Trust wstate, or any part thereof, or to collect the debts hereby secured, or for
;jhe enforcement of such other or additional appropriate legel or equiteble remedies &8s may be dpemed
fmost effectual to protect and enforce the rights and remedies herein granted or conferred, and
Lin the event of the institution of any such action or suit the Trustee shall have the right to
have appointed a receiver of the Trust Fstate anth all rents, income, revenues, and profits
%pertalnlng thereto or arising therefrom derived, received, or had, and such receiver sh&all have|all

fthe usual powers and duties of receivers in like and similar cases, to the fullest extent per-

;mitted by law, and if the Trustee sha&ll make application for the appointment of a receiver the

i
Corporation hereby expressly consents that the court to whieh such application sha&ll be made any make

%Said appointment; and

(c) sell or cause to be sold all snd singuler the Trust Estate, or any part thereof, and all

iright, title, interest, claim and demend of the Corporation therein or thereto, at public acutipn
at such place in any county in which the property to be sold, or any part thereof, is located, pt

such time and upon such terms as may be specified in & notice of sale, which shall state the tipe‘
iMhen and the place where the sale is to be held, shall contain & brlef general description of

‘the property to be sold, and shall be given by mailing & copy thereof to the Corporatiecn at leaft

‘iifteen (15) days prior to the date fixed for such sale and by publishing the same once in each
iweek for two successive calendar weeks prier to the date of such sale in & newspaper of general
}birculation published in said county or, if no such newspeper is published in such county, in a

fPeWSpaper of general circulstion in such county, the first such publication to be not less than|fifteen

?KlS) days nor more tham thirty (30) deys prior to the date fixed for such sale; any sale to be

}hade under this subsection (c] of this section 2 may be adjourned from time to time by announcement

at the time and place appointed for such sale or for such adjourned sale or sales, and without
i;urther notice or publication the sale may be had at the time and plece to which the same shall
be adjourned; provided, however, that in the event another or different notice of sale or anoth*r
gbr different manner of conducting the same shall be required by law the notice of sale shall be

ilglven or the sele shall be conducted, &s the case may be, in aceordance with the applicable

provisions of law.

Nothing herein contained shall, however, affect or impeir the right, which is absolute and
;pnconditional, of any holder of any note secured hereby to enforce the payment of the interest
fon or principal of such note on the date or dates any such interest or principal shall become

idue and paysble in accordasnce with the terms of such note.

AL g

STCTION 3. At any sale hereunder the Trustee or any noteholder or noteholders shall have th
(
lright to bid for and purchase the Trust Wstate, or such part thereof as shall be offered for s&le,

jbny any noteholder or notehblders may apply in settlement of the purchase price of the properiy

ggo purchased the portion of the net proceeds of such sale which would be applicable to the payment
ion account of the principal of and interest on the note or notes held by such noteholder or note-
iholders, and such amount so applied shall be credited as a payment on account of principal of
iand interest on the note or notes held by such noteholder or noteholders.

SECTION 4. Any proceeds or funds arising from the exercise of any rights or the enforcement|of

Jany remedies herein provided after the payment or provisien for the payment of any and sl] costs

_‘,.,n T RIS LT e T T T T
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and expenses of the Trustee, its agents, employees, and counsel in connection with the exercisd

of such rights or the enforcement of such remedies, shall be applied by the Trustee: first to

we

the payment of indebtedness hereby secured other than the principsl of or interest on the notesg
second, to the ratable payment of interest which shall have accrued on the notes and which shall
be unpaid; third, to the ratable payment of or on &ccount of the unpaid principal of the notes;
‘ and tre balance, if any, shall be paid to whosoever sh&ll be entitled thereto.
. SECTION 5. ®very right or remedy herein conferred upon or reserved to the Trustee or to the
noteholders shall be cumulative and shall be in addition to every other right or remedy given
hereunder or now or hereafter existing at lew, or in equity, or by statute. The pursuit of é&ny
right or remedy shell not be construed as an election

SFTCTION 6. The Corporation for itself and all who m8y cleim through or under it covenants
that it will not at any time insist upon or plead, or in any manner whatever claim, or take the
benefit or adventage of, any appreisement valuation, stay, extension, or redemption laws now
or hereafter in force in eny locality where any of the Trust ¥state may be situated, in order
to prevent, delay, or hinder the enforcement or foreclosure of this Indenture, or the absolute
sale of the Trust Wstate, or any part thereof, or the final and absolute putting into possessin
II thereof, immedietely after such sale, of the purchaser or purchasers thereat, and the Corporatijpn
for itself and all who mey claim through or under it, hereby wailves the benefit of all such
laws unless such weiver shall be forbidden by law.

ARTICLE IV
CONCFRNING THE TRUSTEE

SECTION 1. The Trustee accepts the trusts of this Indenture and agrees to execute them
subject to the following terms and conditions:

(&) neither the Trustee, its agents or attorneys, nor any holder of &ny note or notes
hereby secured, shall incur any personal liability on &account of anything done or omitted unden
the provisions of this Indenture, except in case of gross negligence or misconduct;

(b} the Trustee shell not be responsible for the execution or validity of this Indenture
or of the notes, ner for, or in respect of, the title of the Corporation to, or the sufficlency
of, the security provided herein, nor for the genuineness or validity of any conveyances,
transfers, or assignsments of any property intended to be subject to the lien hereof;

. (c) whepnever it is herein provided that the Trustee may enforce any remedy, or give any
notice to or make eny demand upon the Corporation for eny reason or purpose whatsoever, the
Trustee in no event shall be required to enforce such remedy, give such notice, or meke such
demand unless the holder or holders of not less than a majJority in principal amount of the noteb
at the time outstanding shall have first reqﬁested the Trustee in writing to enforce such

l remedy, given such notice, or make such demand, but the Trustee agrees that, in the event any

such request shall be made to the Trustee that it enforce any such remedy, or give eany such

notice to, or meke eny such demand upon the Corporation, it will forthwith proceed to enforce
the remedy, give the notice, or make the demand, as the case may be; and

(dJ the Trustee shall release from the lien of this Indenture, as from time to time
emended or supplemented, such part or parts of the Trust FEstate as the holder or holders of all
the notes at the time outstanding shall from time to time request in writing.

STCTION 2. Any trustee at the time acting hereunder may resign and be discharged from the
trusts created by this Indenture by giving to the Corporetion and to the holders of notes then

e

outstending notice in writing of such resignaetion by registered mail addressed to the respectiv

holders of notes at their last known addresses at least sixty (60) deys prior to the date when
such resignation shall take effect, and by filing a duly executed and acknowledged counterpart

original of such resignation for record in the several offices in which this Indenture shall be

recorded. Any such resignation shall take effect on the day specified in such notice given in
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“laceordance with the foregoing unless prior to such date a successor trustee sha oem35§5“ﬁfé-
‘as hereinafter provided, in which event such resignation shall take effect immediately upon the

|
ifiling by such successor trustee of en instrument accepting such appointment as provided in

®

%section 3 of this article IV. And trustee acting under this Indenture m@y be removed at any tim

by en instrument in writing executed by or on behelf of the holder or holders of not less than I

majority in principal amount of the notes at the time outstanding and filed with the Trustee an

for record in the several offices in which this Indenture shall be recorded, and such removal

%hall be effective on the date ¢i the éte designeted in such instrument for the termination of
ﬁthe duties of such Trustee.
} SECTION 3. In case at any time the Trustee hereunder shall resign or shall be removed or shgll
%ecome incapable of acting or in ca&se & vacancy shall arise from any cause in the trusteeship

hereunder, a successor trustee (which need not be & corporate trustee) may be appointed by the

tholder or holders of not less thén & majority in principal amount of the notes at the time out-
ﬁstanding by filing for record in the several offices inm which this Indenture shall be recorded
%hn instrument of appointment of such successor trustee executed by or on behalf of the holder

br holders of notes in the principal amount hereinabove specified. Any successor trustee

appointed hereunder shall execute and deliver to the Corporation and shall cause to be filed for

record in the several offices where this Indenture shall be recorded, an instrument accepting

;Such appointment hereunder and thereupon such successor trustee, without any further act, deed,|or

conveyance, shall become vested with all the estates, properties, rights, powers, trusts, and

duties of the predecessor in trust hereunder, with like effect as if originally named as trustep
&n this Indenture; but, nevertheless, on the written request of the Corparation or of the succegsor
I‘
;mrustee, the Trustee ceasing to act shall execute and deliver an instrument transferring to su¢h

successor trustee, upon the trusts herein expressed, all the estate, properties, rights, powers

ﬁrusts, and duties of the Trustee so ceaésing to act; and upon request of any such successor trusgtee
kr the Corporation, the Trustee ceasing to act shall make, éxecute, acknowledge, and deliver any
%nd all deeds, conveyances, or other instruments in writing more fully and certainly to vest in
pnd confirm to such successor trustee all such estates, properties, rights, powers, trusts, and
ﬁuties. All conveyances and other instruments herelnbefore provided for, when and if executed

knd delivered, shall be at the cost of the Corporation and its successors.

SFCTION 4. The compensatlon of the Trustee and of its agents and counsel for services render&d
in connection with the execution, recordation, and filing of this Indenture end any supplements | here-
%o shall be seventy-five dollars ($75) or one-fortieth (1/40) of one per centum (1%) of the
principel emount of the First Note, whichever shall be the greater, and one-fortieth (1/40) of

one per centum (1%) of the principal amount of e&ch additional note or refunding, substituted, qr

%enewal note from time to time executed and delivered; provided, however, that the compensation
pased on any refunding, substituted or renewal note or notes executed and delivered at aﬁy one
Fime shall not exceed twenty-five dollars ($25), regardless of the principal amount or the numbér
kf such notes executed and delivered at such time. The Trustee, its agents, é6r ecounsel shall nof
?therwise be entitled to compensation hereunder, except for active services rendered in connection
ﬁith the exercise of rights or the enforcement of remedies hereunder, end in such instances the
irustee and its agents and counsel shall be entitled to reasonable compensation and expenses;

brovided, however, that the compensation of the Trustee and its agents for services rendered

pursuant to subsections (b) and (c) of section 2 of article III of this Indenture shall in no
hvent exceed one-quarter (1/4) of one per centum (1%)] of the first one hundred thousand dellars
13100,0001 of the aggregate unpaid principel emount of the notes outstanding at the time of the
Fendition of such services and one-eighth (1/8) of one per centum (1%) of the balance of such

pnpaid principal emount of such notes.
!

SWCTION S No counsel shall be employed by the Trustee in connection with the exerc

- 4
e e e
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holder or holders of not less than & majority in principal amount of the notes at the time

outstanding.
ARTICLE V
POSSFESSION UNTIL DFFAULT-DEFEASANCE CLAUSE

STCTION 1. Until some one or more of the events of default shall have happened, the Corpo-
ration shall be suffered and permitted to retain actual possession of the Trust Estate, and to
menage, operate, and use the same and every part thereof, with the rights and franchises app-
ertaining thereto, and to collect, receive, take, use, and enjoy the rents, revenues, issues,
earnings, inecome, products, and profits thereof or therefrom, subject to the provisions of this
Indenture.

STCTION 2. If the Corporation sh&ll well and truly pa&y or cause to be paid the whole amount
of the prineipal of and interest on the notes 8t the times and in the manner therein provided,
according to the true intent and meaning thereof and shall also pay or cause to be paid all
other sums payable hereunder by the Corporation and shall well and truly keep end perform, ac-
cording to the true intent &and meening of the Underlying Mortgage and of this Indenture, all
covenants in the Underlying Mortgage and herein required to be kept and performed by it, then
and in that case, 811 property, rights, and interests hereby conveyed or assigned or pledged
shall revert to the Corporation and the estate, right, title, and interest of the Trustee shall

thereupon cease, determine, and become void and the Trustee, in such cése, oqymitten demend of
the corporation but at the Corporation*s cost and expense, shall, enter satisfaction of this
Indenture upon the record. In any event, each noteholder, upon payment in full by him and the
peayment and discherge by the Corporation of all charges due to such noteholder hereundsr, shsll
execute and deliver to the Corporation such instrument of satisfaction, discharge or release
a8 shall be required by law in the circumstances,

ARTICLE VI
MISCFLLANFOUS

STWCTION 1. It is hereby declared to be the intention of the Corporation that all electric
trensmission and distribution lines or systems embraced in the Trust ¥state, including, without
limitation, all rights of way and easements granted or given to the Corporation or obteined by
it to use real property in connection with the construection, operation, or meintenance of such
l1ines or systems and all service and connecting lines, poles, posts, cross arms, wires, cables,
econduits, meins, pipes, tubes, transformers, insulators, meters, electrical connectiohs, lamps,
fuses, junction boxes, and fixtures forming part of, or used in connection with, such lines or
systems, and all other property physically attached to any of the foregoing deseribed property,
shall be deemed to be real property.

SECTION 2. All of the covenants, stipulations, promisés, undertakings, and agreements here-
in contained by or on behalf of the Corporation shall bind its successors and assigns, whether
Bo specified or not, and all titles, rights, and remedies hereby granted to or conferred upen
the Trustee shall pass to and inure to the benefit of the successors and assigns of the Trustee
end shall be deemed to be grahted or conferred for the ratable benefit and security of all who
shall from time to time be holders of notes executed and delivered as herein provided.

SECTION 3. The descriptive headings of the various 8rticles of this Indenture were formnlat%
and inserted for convenience only and shall not be deemed to affect the meaning or construction
of any of the provisions hereof.

STCTION 4. All demends, notices, reports, approvals, designations, or directions required>

pr permitted to be given hereunder shall be in writing and shall be deemed to be property given

Af mailed by registered mail addressed to the properly party or parties at the following

deresses:
As to the Carporation: Clarke Electric Cooperative, Inc. Osceola, Iowae

As to the Trustee:

Des Moines Bank & Trust Company Des Moines, Jowa
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B —_ As to the Government: Rural Flectrification Administration
| Washington 25, D. C.

jand as to &ny other perseon, firm, corporation, or governmental body or agency having an 1nteresr
{herein by reason of being the holder of any note or otherwise, at the last address desigﬁated
|

iby such person, firm, corporation, governmental body or agency to the Carroration, the Trustee,| and
{the Government. The Corporation, the Trustee, or the Government may from time to time designate
i
to each other a new address to which demands, notices, reports, approvals, designations, or

}directions ma&y be addressed and from end after any such designation the address designated shall

[
Qbe deemed to be the address of such party in lieu of the address hereinabeve given. For the

purposes of this Indenture the Government shall be deemed to be the holder of all outstanding
i

notes unless and until notice of the assignment or transfer thereof shall have been given in
fwriting to the Trustee and the Corporation.

” SECTION 5. The invelidity of any one or more phrases, clauses, sentences, paragraphs, or

fprovisions shall not affect the remeining portions of this Indenture.

SECTION 6. Any reference herein to "directors" shall be deemed to refer to "directors" or

i"trustees" as the case mey be and any reference herein to "board of directors™ shall be deemed
|
‘to refer to "board of directors" or "board of trustees" as the case may be.

SECTION 7. This Indenture mey be simultaneously executed in any number of counterparts,
jhnd all seid counterparts executed and delivered, each as an original, shall constitute but one| and

ﬂthe seme instrument.

i IN WITNYSS WHERFOF, CLARKE FLECTRIC COOPERATIVFE, INC. has caused this Indenture to be signefl
in its name by its President thereunte duly a@authorized, and its corporate seal to be hereunto
;hffixed and attested by its Secretary, also thereunto duly‘authorized, and DFS MOINES BANK & TRUST

?EOMPANY, in token of 1ts acceptance of the trust hereby created, has caused this instrument to

be signed in its name and by its Vice President thereunto duly authorized, and its carporate sefl

W

ﬂto be hereunto affixed and attested by its Cashier also thereunto duly authorized, all as of th

dey and year first sbove written.
(CORPORATE STAL) CLARKE FLECTRIC COOPERATIVE, INC.

| Attest: H. C. Baker Secretary by 4. F. Klein President
- Fxecuted by the Corporation in the presence of:
‘ Inez Forney '

i J R Flynn Witnesses
DES MOINFS BANK & TRUST COMPANY

(CORYORATE STAL) by A W Crossan Vice President
. Attest: H F Gall cashier
. ’xecuted by the Trustee in the presence of:
i Anne Conoway
¥va Catron Witnesses

|
STATY OF IOWA COUNTY OF Clerke) SS
| 0n this 29oth day df September A. D., 1947, before me & Notary Public, in and for said County,

t

jpersonally appeered A, F. Klein and H. C. Baker, to me personally known, who, being by me duly

Sworn, did say that they are the President and Secretary, respectively, of said corporation, CIque

gtlectric Cooperative, Inc., and that the seal affixed to said instrument is the seal of said
;porporation, and thet seid instrument wes signed and sealed on behelf of said corporation by
;uthority of 1ts Board of Directors, and the said A. F. Klein and H. €. Baker acknowledged the
execution of said instrument to be the voluntary act and deed of said corporation by it volunt#rily
@xecuted.
(Notarial Seal) Norman T. Miller Notary Publie

in and for Clarke County, Iowa
My commission expires on the 4th dey of July, 1948.

STATE OF IOWA COUNTY OF Polk) SS

{ On this 3rd day of October A. D. 1947, before me & Notary Public, in and for said County,
personally appeared A, W. Crossen &nd H. F. Gall, to me personally known, who, being by me duly
%worn, did say that they are the Vice President and Cashier, respectively, of said corporation,
bes Moines Benk & Trust Company, &and that the seal affiied to said instrument is the seal of

said corporation, and that said instrument was signed and sea@led on behalf of said corporatien

by guthority of its Board of Dirgctors, and~;he seid A, W. Crossan and H. F. Gall acknowledged |

e Ll e
a
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voluntarily executed.

—— F L Fiene Notary Public
NOTARIAL in end for - County, Iowa
My commission expires on the 4th day of July 1948

SEAL




