101

X XK LK X . 1
Y% T Page
RFTAL ESTATE MORTGAGE RECORD No. 100, MADISON CQUNTY, I0WA

J. H. WELCH PRTG. CO., DES WOINES 683¢

| Fermers Flectric Cooperative, Inc #3314 Iiled for record the 9 day of Augusth
[ . A.D. 1948 &t 10:21 o'clock A.M.
o To Fee $11.20 I~
'Des Moines Beank & Trust Co Wilma M. Wede, Recorder
No 4 as Trustee INDENTURE

INDFNTURE, dated as of July 20, 1948, made by and between FARMFRS ELECTRIC COOPFRATIVE,
association organized and existing

INC. (hereinafter called the "Corporation™), &n incorporated cooperative/under the laws
of the State of Iowa and DES MOINFS BANK & TRUST COMPANY (hereinafter called the "Trustee'),
& banking corporation orgenized end existing under the laws of the State of lLowa, |

WHFR¥AS, the corpof&tion has determined to borrow funds from UNITED STATES OF AMERICAF
i(hereinarter called the "™Government®) under and pursuant to the Rural ¥lectrification Aet
‘of 1936, as emended, for its lawful corporate purposes and, to that end, has duly suthorized
~and executed, end has delivered to the Government, its mortgage note (hereinafter called !
‘the "First Note") to be secured by an indenture of mortgage and deed of trust in the terms °
;hereor of the property hereinafter described; and

WHFRFAS, the First Note is of even date herewith, is in the principal amount of two
;hunéred sixty-two thousand one hundred twenty-one dollars ($262,121 -9}, is payable to the
;order of the Government &t the United States Tressury, Washington, D.C., bears interest
;at the rete of two per centum per annum, and provides for the aceumulation of the interest
jaccruing on the principal therecf for five years eafter the dete thereof, and provides
grurther for payments thereafter on the tenth dey of Jenuary, April, July, amd October in
‘each year, which payments will be in amounts caleulated toc be sufficient to pay and discharge
:the principel of the First Note and interest thereon withim thirty-five (35) years after
Tthe dete thereof, 8t which time the unpeld principal of the First Note &end interest thereon,
1! eny, shall become due and peysble; and

WHFREAS, the Corporation, for value received, has heretofore duly euthorized anqueeutpd,,
iaﬁdiielivered to the Government, certain mortgage notes (hereinafter collectively called
;the routsteanding Notes™), sll payable to the order of the Government, the first of which
is deted July 20, 1939, is in the principal amount of $197,000 and is payable in monthly
;installments on or before July 20, 1964, the second of which is dated October 5, 1940, is
in the principal amount of $174,000 and is payeble in monthly installments on or before
éhctober 5, 1965, the third of which is dated April 10, 1944, is in the prineipel amount ofj
?$75 000 and is payable in monthly instellments on or before April 10, 196¢, the fourth of
wnieh is dated September 30, 1944, is in the principal amount of §75,000 and is payable in.
quarterly installments on or before September 30, 1878, the fifth of which is dated July
10, 1945, is in the principel amount of $150,000and is payable in quarterly installments eﬁ
or before July 10, 1980, the sixth of which is dated December 20, 1945, is in the principsl
amount of $115,000 and is payable in quarterly installments on or before December 20, 1980,
gnd the seventh of which is dated Oetober 22, 1946, is in the principal amount of $625,000
mnd is paysble in quarterly installments on or before October 22, 198l1; and |

WHFRTAS, by the terms of & ecertain agreement (hereinafter called the "Fxtension Agree-~
ment*), deted as of Mareh 3, 1948, the unmatured and unpaid portion of the principal amouni
of each of the first three of the Outstanding Notes advanced prior to the date of the
Txtension Agreement iIs paysble in quarterly installments on or before thirty-five years
ﬁrom the date of each such note, and the portion, if amy, of the prinecipal amount of each
ﬁuch note advanced on or after the date of the Extension Agreement is or will be paya&ble in
quarterly installments on or before thirty-five years from the date of the extension :
ﬁgreement; and
: WHEREAS, the Qutstanding Notes were executed and delivered under and puréuanf to &

sertain indenture of deed of trust,'dated as of July 20, 193¢, made by and between the
Corporation end the Trustee, and ere seeured by seid indenture of deed of trust, as amended
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{and supplemented by two certain supplemental indentures dated, respeectively, &s of QOectober
515, 1941, and es of September 30, 1944, also made by end between the Corporation and the
. Prustee (said indenture of deed of trust, as amended end supplemented by said supplemental

indentures , being hereinafter called the “Underlylng Mortgage™); and

WHTREAS, the Government is the holder of the Outstanding Notes; and

WHEREAS, it is contemplated that the Outstending Notes and the First Note shall be
secured hereby and that additional notes (hereinafter called the "additional notes®) shall
from time to time be executed and delivered by the Corporation te the Gove:nment to evidence
loans made by the Government to the Corverétion pursuant to the Rural Flectrification Act
of 1986, as from time to time emended (hereinafter ceiled the "Act™), or to Kg evidence
?indebtedness incurred by the @ssumption by the Corporation of the indebtedness of & third
party or parties to the Government created by a leen or locans theretofore made by the
- government to such third party or parties pursuant to the Aet or the Fmergency Relief
Aspproprietion Aet of 1935 (hereinafter called the "Rellef Act®) and that from time to time
the €Corporation may execute and deliver to the holder or holders of outstanding notes seeﬁred
‘hereby notes to refund such outstanding notes, or in renewel thereof}/%i substitution there-
for, all to be secured hereby (the First Note, the Outstanding Notes, the additional notes,

notes executed end delivered to refund, or in renewal of, or in substitution for :
.and /any note or notes at any time outstanding and secured hereby being hereinafter come-

times collectively eelled the "notes™);

NOW, THYREFORE, THIS INDFNTURE WITNESSETH that, in order to secure the payment of the
‘prihcipal of and interest on the notes according to their tenor and effeet, &hé further fo
'secure the due performenee of the covenants, agreements, and provisions contained in this

‘Indenture and to declare the terms and conditions upon which the notes are to be secured,

the Corporation, in consideration of the premises, hes executed and delivered this Inden-
ture, and has granted, bargained, sold, conveyed, warranted, assigned, transferred, mortgaged,
pledged, and set over, and by these presents does hereby grant, bergain, sell, convey, |
warrent, assign, trensfer, mortgage, pledge, and set over, unto the Trustee, and its successor
or sucecessors in the trust hereby created, and its and théir assigns, all and singuler the
:tollowing described property (hereinafter sometimes called the ™Trust Estate®):
I

A1) right, title, and interest of the Corporation in and to the electric transmission
'and distribution lines and facilitlies construeted or aequired with the proceeds of loans
evidenced by the Outstanding Notes, &nd located in the Counties of Adair, Cass, Guthrie,
Madison and Union in the Stste of lIowa, and in and to the eleetrie trensmission and
_distribution lines end feacilities.proposed to be construeted or acquired by the Corporation
with the proceeds of the loans evidenced by the Qutstanding Notes and the First %ﬁiﬁ?iﬁfa
Vcertain amending loan contract (hereinafter ecalled the "Loan Contract”) between the Cor-
poration end the Government, dated as of July 19, 1948, and to be located in the counties
mentioned sbove and in counties contiguous to any of the counties enumerated above in the
State of Iowa, and in and to all extensions and Improvements thereof and additions thereta,
'including all substations, service and connecting lines, poles, posts, eross arms, wires,

cebles, conduits, mains, pipes, tubes, transformers, insulators, meters, electriecal

‘econnections, lamps, fuses, junction boxes, fixtures, appliances, machinery, tools, supplies.
tswitehing and other equipment, trucks and automobiles, and any and all other property of
.every nature and description, used or acquired for use by the Corporation in connectiom
therewith; and else &ll right, title, and interest of the Corporationﬁn and to any and all
aother electrie transmission and distribution lines or systems and eleetric generating:

plents at eny time or times hereafter constructed or aequired by the Corporation, and all

~extensions and improvements thereof amnd additions thereto, together with eany and all other

il
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b
|property of every nsture and deseription used or aequired for use by the Corporation in

reonnection ‘therewith, wherever located in the sbove-mentioned state, including, wi thout
‘limitation, all property of the classes hereinabove listed;
II

All right, title, end interest of the Corporetion in, to and under any and all grants,
privileges, rights of way and easements now owned, held, leased, enjoyed, or exercised, or
;Which shall hereafter be owned, held, leased, acquired, enjoyed, or exercised by the
‘Corporation.ror the purposes of and in connection with the construetion or operation by or
‘on behalf of the Corporation of electric transmission or distribution lines or systeas,
‘whether,underground or overhead or otherwise, or ef any electric generating plant, wherever
located in the above-mentioned State;

I1I

All right, title, and interest of the Corporstion in, to end under any end all lieenses,
jfranchises, ordinences, privileges, and permits heretofore granted, issued, or executed, dr
fwhich may hereafter be granted, issued, or executed to it or to its assignors by United
.States of Ameriea, or by any state, or by any county, township, municipality, village or
iother political subdivision thereof, or by eny ageney, board, commission, or depertment cfi
:any of the foregoing, euthorizing the construetion, aequisition, or operation of electriec -
‘trensmission or distribution lines or systems, or &ny electric generating plant or plants in
;the above mentioned State, insofear as the same meay by law be assigned, granted, bargained;
;sold, conveyed, transferred, mortgaged, or pledged;

Iv

All right, title and interest of the Corporation in, to and under any and all contracte
‘heretofore or hereafter executed by and between the Corporation and any person, firm, or
‘eorporation providing for the purchase or exchange of electric energy by the Corporation;

Also, &ll right, title, and interegt of the Corporation in and to all other property,
real or personal, tengible or intangible, of every kind, nature, and description, and
‘wheresoever situate, now owned or hereafter acquired by the Corperation, it being the
%intention hereof that all such property &cquired or held by the Corporation after the date
‘hereof shall be as fully embraced within and subjected to the lien hereof @s if the same
;were now owned by the Corporation and were specificially deseribed herein, to the extent
only, however, that the subjection of such property to the lien hereof shall not be
contrary to law;

Together with all rents, income, revenues, profits, and benefits at any time derived,i
;received, or had from any and all of the a@&bove-described property of the Corporstion. |

TO HAVE AND TO HOLD ell and singular the Trust Fstate unto the Trustee, its successor
‘or suceessors in the trust hereby created, and its and their assigns, forever; subject
end subordinate, however, to the lien of the Underlying Mortgage.
| IN TRUST, NEVERTHELFSS, for the equal and proportionate use, benefit, and security of
5&11 gnd singular the person or persons, or body or bodies politic or corporste, who or
wwhich shall from time to time be the holders of notes, and to secure the payment of the
principal of end interest on the notes a&ccording to their tenor and effect, without pre-
 ference, priority, or distinetion &s to lien or otherwise of any note over any other note
by reason of the priority in time of the execution, delivery, or maturity thereof, or of
the assignment or negotiation thereof, and to secure the performence of the covenants,
agreements, &nd provisions herein conteined, and for the uses and purposes and upon the

‘terms, conditions, provisos, and agreements hereinafter expressed eand declared.

ArTicLE I
ADDITIONAL NOTES

SFCTICN l.The Corpordtion, when euthorized by resolution or resolutions of its boerd %
_ R ) {
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‘of direetors, may from time to time execute and deliver to the Government one or more

' @dditional notes to evidence loans made by the Government to the Corporation pursuant to

jthe Act, or to evidence indebtedness of the Corporation incurred by the assumption by the

- Corporation of the indebtedness of & third party or parties to the government ecreated by

8 loan or loans theretofore mede by the Government to such third party or parties pursuant

$0 the Aet or the Relief Act. The Corporstion, when eauthorized by resolution or resolutions

.of its board of directors, may also from time to time execute &nd deliver one or more notes

~to refund any note or notes at the time cutstanding and secured hereby, or in remewsl of,

~or substitution for, any such outstending note or notes. Additional notes and refunding,

‘renewal and substituted notes shall contain such provisions end shall be executed and

- delivered upon such terms and conditions as tre board of direetors of the Corporation in

the resalution or resolutions authorizing the execution and delivery thereof shall prescribe;
provided, however, that the notes at any one time secured hereby shall not execed five

million dollars ($5,000,000) in aggregete principal amount and no note shall mature more

~than fifty (50) years after the date hereof. Additional notes and refunding, remnewal, and

substituted notes, when and as executed and delivered, shall be secured by this Indenture,

equally and ratably with all other notes at the time outstanding, without preference,

‘priority, or distinetion of eny of the notes over any other of the notes by rea&son of the

priority of the time of the execution, delivery, or maturity thereof, or of the assignment

~or negotiation thereof. Fach additionel note and each refunding, renewal, and substituted

‘note shall, prior to the delivery thereof by the Corporstion, be submitted to the Trustee

for such examination and identification as the Trustee may desire to make.
SECTION 2. The Corporstion, when sutkorized by resolution or resolutions ef its board

of directors, may from time to time execute, scknowledge, deliver, record, and file

mortgages end deeds of trust supplement@l to this Indenture which thereafter shall form a

part hereof, for the purpose of formally confirming this Indenture as security for any
additional note or notes, or any refunding, renewal, or substituted note or notes executed
end delivered by the Corporation as herein provided. Nothing herein eontained shall require

the execution and delivery by the Corporstion of a supplemental mortgage or deed of trust

In connection with the issuance hereunder or the securing hereby of edditionel notes or

of refunding, renewal, or substituted notes, exeept @&s hereinafter provided in section

13 of article II hereof.
' ARTICLE 11
PARTICULAR COVENANTS CF THE CORPORATION

The Corporation covenants with the Trustee for the benefit of all those who shall from

time to time hold notes (hereinafter sometimes collectively called the ™mote holders"),

-and each of them, &s follows:

STCTION 1l.Phe Corporation is duly authorized under its artieles of incorporation and
bylews and the laws of the State of its inceorporation e&nd all other applicable provisions

'of law to execute and deliver the Out-standing Notes, the First Note and this Indenture, and

to execute and deliver additionel notes, and notes to refund, or in renewal of, or substi-
tution for, outstending notes; and all corporate aetion on its part for the execution end
delivery of the (Qutstanding Notes, the First Note and of this Indenture hes been duly and
effectively taken; end the Qutstanding Notes, the Firét Note and this Indenture are the

valid and@ enforceable obligations of the Corporation in accordance with their respective

"terms.

STCTION 2. The Corporation wa&rrants th&t it has good right and lawful suthority to

mortgaege the property described in the granting clauses of this Indenture for the purposes

‘herein expressed; and that the said property is free and clear of any deed of trust,

mortgage, lien, chaérge, or encumbrance thereon or affecting the title thereto, except the
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%lien of the Underlying Mortgage, this Indenture and taxes or assessments not yet due. The i

cdarporation will, so long as any of the notes shall be outstanding, maintain and preserve thé

lien of this Indenture superior to all other liens affecting the Trust Fstate exeept the

lien of the Underlying Mortgage and will forever warrant and defend the title to the property

dqscribgd as being conweyed and assigned hereby to the Trustee, for the benefit of the note-
holders, ageinst eny and all claims and demands whatsocever. The Corporation will promptly
‘pay or discharge any and all obligations for or on &ccount of which any such lien or chargp
might exist or could be ereated and any and all lawful texes, rates, levies, assessments, .
liens, cleims,or,other charges imposed upon or accruing upon the Trust Estate, or any part
thereof (whether taxed to the Corporation or to the Trustee or to any noteholder), or the
‘Iranehises, earnings, or business of the Corporation, as and when the same shall become dub
.and paysble; and whenever called upon so to do the Cdrpor&tion will furnish to the Trustee
or to any note-holder adegquate proof of such payments or dischargse.

SFCTION 3. Execept to secure loans made by the Government to the Corporation, or to & _
third party or parties, the obligations of which ere assumed by the Corpor&tion as provided
in section 1 of Artiecle I of this Indenture, the Corporation will not, without the econsent
‘'of the holder or holders of not less than & majority in principal amount of the notes at
ithe time outstanding, charge, assign, pledge, mortgage or otherwise encumber any of its
property, real or personal, tengible or intangible, wherever situate, whiech &t the time is}
or at any time may become, subjeet to the lien of this Indenture.

STCTION 4. The Corporation will duly and punctually pay the principal of and interest
on the notes at the dates and places and in the mamnner provided therein, according to the !
jfrue intent and meaning thereof, and also all other sums becomeing due hereunder.
| SECTION 5. The Corpor&tion will at all times, so long &s any of the notes shall be
outstanding, take or cause to be taken all such action &s from time to time may be necessary
to preserve its corporate existence and to preserve and renew all franchises, rights of wa},
‘éasements, permits, and licenses now or hereafter to it granted or upon it conferred, and
will comply with all valid lews, ordinances, regulations, and requirements applicable to it
lor its property. The Corporation will not, without the approval in writing of the holder
or holders of not less then & majority in principal amount of the notes at the time out-
s_tanding, take or suffer to be taken any steps for reorganizestion or to consolidate with
or merge into any other corporation, or to sell, lease, or transfer (or make any agreement
therefor) the Trust Fstate, or any part thereof..

SRCTION 6. The Corporation will at all times meintein and preserve the Trust Fstate and
each and every part and parcel thereof in good repair, working order end condition, and wiil
;rom time to time maeke all needful and proper repairs, renewals, and replacements and usefﬁl
eand proper @alterations, additions, betterments, and improvements, and will, subjeet to
contingencies beyond its reasonable control, at all times keep its plants and prcpertiés in
continuous operation and use all reasonable diligence to furnish the consumers served by it
through the Trust ®state, or sny pert thereof, with en adequate supply of electric energy

and other services furnished by the Corporation.

SECTION 7. Txcept &s specificelly authorized in writing in advance by the holder or
iholders of not less then & mejority in principal amount of the notes &t the time outstand-
ing, the Corpore&tion will purchase all materials, equipment, and replacements to be in- J
fcorporated in or used in connection with the Trust Estaete outright, and not subject teo any;
conditionel seles sgreement, chattel mortgage, bailment lease, or other agreement reserving
to the seller any right, title,or lien. |
| SECTION 8. The Corporation will take out, as the respective risks are incurred, and

@aintain insurance of such classes and in such amounts, and from time to time meke such u

i S D
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‘changes
in respect thereof, as the holder or holders of not less than & majority in principel

‘emount of the notes at the time outstanding shall have determined to be adviseble to safe-
‘gueré the interest of the noteholders. The Corpor&tion will, upon request of the holder or
‘holders of notes in the principal amount above specified, submit to the noteholder designated
in such request a schedulg of its insurenee in effeet on the date specified in such request
‘and also originals or duplicate originals of such insurance policies &s mey be requested. If
‘the Corpor&tion shall at any time fail or refuse to teke out or maintain insurance or to méke
‘changes in respect thereof upon eppropriste request by such neteholder or note holders,
-such noteholder or notehoclders may t@&ke out such insurence on behalf and in the name of the
fCOrporation, and the Corporation will pay the cost thereof.

STCTION 9. In the event of the fallure of the Corporation in any respect to comply with
the covenants and conditions herein conteained with respect to the procuring of insurance,
- the payment of taxes, assessments, and other charges, the keeping of the Trust Estate in
;repair and free of liens and other claims or to comply with any other covenant contained
.in this Indenture, the Trustee or aﬁy neteholder or noteholders shall have the right
‘(withont prejudiee to any other rights arising by reason of such default] to advance or ex~
:pend moneys for the purpose of procuring such insurasnce, or for thé payment of insurance
premiams, texes, assessments, or other charges, or to save the Trust Fstate from sale or
forfeiture for any unpaid tax or assessments, or otherwise, or to redeem the same from
‘any tax or other sale, or to purchase any tax title thereon, or to remove or purchase any
Mechanics® liens or other encumbrance thereon, or to meke rep2irs thereon, or to comply
with eny other covenant herein contained, or te prosecute or defend any suit in relation
‘to the Trust Tstate, or in eny mcnner to protect the Trust Fsteate and the title thereteo,
and all sums so advenced for any of the aforesaid purposes with Interest thereon &t the
rate of five per eentum {54) per annum shall be deemed & charge upon the Trust Estate in
the same manner as the notes at the time outstanding are secured and shall be forthwith paid
‘to the Trustee or noteholder or noteholders making such advance or advances upon demand.
It shall not be obligatory for the Trustee or any noteholder inm making any such advances
or expenditures to inquire into the velidity of any such tax title, or of any such taxes
or assessments or sales therefor, or of sny such mechanies® liens or other encumbrance.
| STCTION 10. The Corporation will not, without the approval in writing of the holder or
‘holders of not less than & majerity in principel amount of the notes at the time outstand-
ing: (a) construct, meke, lease, purchase, or otherwise acquire any extensions or edditions
to its system, or enter into any contraet therefor, except such extensions or additions as
mey be finaneed with loems evidenced by additional notes; (b) construet any consumer
iservices at its expense in exgcess of one pole and one span of wire in addition to 8 service
drop not more than one hundred fifty (150) feet in length; (c) enter into any contraect or
contraets for the pperagion or maintenance of all or amy part of its property, for the
purchase of eleectrie energy or for the use by others of any of its property; (d) imcur any
expenses for legel, engineering, supervisory, 8ccounting, or other similar services, execept
sueh ressonable expenses &8s &re incurred in the routine course of business; or'(e) deposit
any of its funds, regardless of the souree thereof, in any bank er other depository whiech
is not a member of the Federal Deposit Insuranee €orpora&tion, or the successor thereof, of
of & Federal Reserve Bank.

STCTION 1), The Corporetion will not pey its direetors, as such, any salaries for their
‘servieces, sxecept such as shall have been approved by the holder or holders of not less
than & majority in principel amount of the notes at the time outstending, provided that

nothing therein contained shall preclude any direetor from serving the Corporation in any

other ecapacity and reeeiving eompensation therefor. Salaries and wages paid offieers and
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£employees shall be reasonsble &nd in conformity with the usual praetiee of corporations oﬂ
the size and nature of the Corporation.
STCTION 12, The Corpor&ation will at all times keep proper books, records, and accounts
;in which full and true entries will be made of all the deealings, business, and affaifs of :
. the Corporation, in accordance with good aeceounting praetice. The Corporation will furnish
;each noteholder: (&)} not later than the tenth day of each month, a statement of operstions
. for the preceding month, including, without limitation, an analysis of the Corperation's |
:revenues, expenses and consumer acecounts for the preceding month, and, if directed by the .
?holder or holders of not less then & mejority in principal amount of the notes et the time
~outstanding, such statement shell be in such form eand include therein such information as
;may be speeified in such direetion; snd (b] within thirty (30) days after the close of each
;fiseal year, full and complete reports, certified by its Treasurer, of its financial condition
‘as of the end of such fiscsel year and of its operations for such period and, if requested
by the holder or holders of not less then & majority in principal amount of the notes &t the
‘time outstanding, such reports shall be audited and certified by independent public ae-
Eeountants satisfactory to such noteholder or noteholders. Any noteholder, through its agents,
representatives, &ccountants, or attorneys, shall at &ll times during reasonsble businessy
‘hours have access to, and the right to inspect and make copies of, any or all books, records,
‘and accounts, and any or all involces, contracts, leases, pay rolls, canceled checks,
statements, and other documents and papers of every kind belonging to or in the possession
;of the Corporgtion or in anywise pertaining to its property or business. |
SFCTICN 13. The Corporation will from time to time upon written demund of the holder
‘or holders of not less than a m&jority in principal amount of the notes at the time out-
‘standing: (e} meke, execute, acknowledge, and deliver or cause to be made, executed, aeknoﬁl-
gedged, end delivered all such further and supplementel deeds of trust, mortgages, instruments,
;and conveyanees as may reason2bly be requested by such noteholder or noteholders; and (b}
‘take or csuse to be taken all such further action &s may reasonably be requested by such note-
?holder or noteholders tao effectuate the intention of these presents end to provide for the
3securing and peyment of the primcipel of and interest on the noetes and for the purpose of
;fully conveying, trensferring, and confirming unto the Trustee the property hereby conveyed
end transferred, or intended so to be, whether now owned by the Corporation or hereafter
;hcquired by it. The Corporation will cause this Indenture and zny snd all supplemental
}mnrtgages and deeds ot trust, and every additional instrument, which shall be executed
;pursuant to the foregoing provisions forthwith upon execution to be recorded and filed
‘and rerenecorded and refiled &s conveyances and mortgages and deeds of trust of real amd
ﬁpersonal property in such manner and in such pleaces &8s mey be required by lew in order fully
:to preserve the security for the notes and te perfect and maintein the superior lien of thé
i'Underlying Mortgege and of this Indenture and of all supplemental mortgages and deeds of
étrust, and the rights and remedies of the Trustee and the noteholders.
j SFCTION 14. Any noteholder may, at any time or times in suecession without notice teo
or the consent of the Corporation and upon such terms as such noteholder mey prescribe,
;grant to any person, firm, or corporetion who shall have become obligated to pay all or
any peart of the principal of or interest on any note held by or indebtedness owed to such ;
noteholder or who may be affected by the lien hereby created, an extension of the time forﬁ
the payment of such principal or interest, &nd after any such extension the Corporation will
remain liable for the payment of such note or indebtedness to the same extent as though it:
had at the time of such extension consented thereto in writing.

SECTICN 15. The Corporation, subject to epplicable laws and rules and orders of regu-

letory bodies, will eharge for electric energy and other services furnished by it rates whﬁch

i

it
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Pshall be sufficient to pay and discharge all texes, maintenance expense, cost of electric
'energy, and other operating expenses of 1ts electric trensmission and distribution system
‘and electric generating racilities, if any, and also to make &ll payments in respect of

.principal of and interest on the notes when and as the same shall become due, end to provide

-and meintain & reasonable reserve for working capitel of the Corporation.

SECTION 16. The Corporation will not declare or pay any dividends or make any distributions
‘to its members or stockholders or to consumers except in the event and to the extent that
%there shull be surplus earnings of the Corporation remaining after peyment of or provision:
for the items enumerated in section 15 of this article II, and unless there shall remein
after such payment or distribution reserves in an aggregate amount at least egual to the total
.0f the interest end principel payments required to be made during the next following
fcalendar year in respect of all notes which shall at the time be outstanding.

SECTION 17. In the event that the Trust Estate, or any part thereof, shall be taken under
:the power of eminent domain, all proceeds and aveils therefrom, except to the extent that
‘all noteholders shall consent to other uses end application thereof by the Corporetion,
'shall forthwith be applied by the Corporatiom:first, to the rateble payment of any indebted-
ness by this Indenture secured other than principel of or interest on the notes; second, to
the ratable payment of interest which shall have accrued on the notes and be unpaid; third,
to the ratable payment of or on asccount of the unpaid principal of the notes; and fourth, the
balanee shall be paid to whosoever shall be entitled thereto.

SFCTION 18. The Corporation will not at any time employ, or enter into any cantract
'for the employment of, any menager or superintendent of any eleetric transmission eand

distrivbution system or electric generating plent embraced in the Trust Estate, or any chief

operator, engineer or other employee in aective charge of any electric generating plant or
‘eleectric transmission line embraced in the Trust Fstate unless such employment or such
contract shall first have been approved by the holder or holders of not less than a majority
in principal amount of the notes at the time outstanding. If, during the period prior to

the date when the Corporation shall be obligated to make the first payment en account of
jthe principel of the first of the Outstanding Notes, or any note issued to refund or in
substitution for such note, and thereafter during such periods as the Corpor&tion shall be
in default in the meking of a payment or payments of principal of or interest on one or more
of the notes, the holder or holders of not less than & majority in prineipeal amount of the
notes at the time outstanding shall at any time give notice to the Corporation that in their
opinion any such trensmission and distribution system, transmission line or generating
plant is not being efficiently operated &and shall request the termination of the employment
of any such manager or superintendent, or of any such chief operator, engineer, or employes,
or shall request the termination of any operating contrect 1in respeet of any such trans-
mission and distribution system, transmission line or generating plant, the Corporation will
terminate such employment or operating contraet within thirty (30] days after the date of
'such notice. A1l contraects in respect of the employment of any such manager or superintendent,
or of eny such chief operator, engineer or employee, or for the opereation of any such trens-

mission and distribution system, transmission line or generating plant, shall contain pro-

‘visions to permit compliance with the foregoing covenants.

SECTION 19. The Corporation will well end truly observe and perform all of the covenants,
agreements, terns, and econditions eontained in the Loan Contraet, &s from time to time
vamended, on its part to be observed or performed.

SECTION 20. Notwithstanding anything contained in the Loan €ontract, &s from time to

time amended, or in the notes, the Corporation will set up such records end accounts and

gmaintain such reserve funds &s the holder or holders of not less than a majority in principal
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‘amount of the notes at the tine outstanding mey from time to time require in writing angd, '

‘if such holder or holders shall so require, the Corpora&tion shall apply revenues &rising
‘from the operation of the Trust Fstate to the payment of or on account of the principal of
‘or interest on any one or more of the notes designated by such holder or holders, either k
.prior to the time or in excess of the amount provided for in &ny one or more of the notes.
'in respect of which the payment is to be made; provided, however, that the Corpor&tion sh&ll
:not be obligated hereby to meke payments on account of the principal of or interest on any
‘of the notes during any one calendar year in excess of five per centum (5%) of the amount
"of the principal of such note or notes advanced and unpaid at the time such payment is
‘required; and provided, further, that subject to the provisions of section 4 of artiecle
'II hereof, the Corporation may at all times retain funds reasonably adequate for operating
.purposes for the current month, and in no event less then 1.5 times the amount of its casﬁ

fexpenditures for such purposes during the corresponding month of the preceding year.,

ARTICLE III
RFMEDIES OF THE TRUSTEE AND NOTEHOLDERS

SECTION l1,If one or more of the following events (hereinafter called "events of defaulit™)
~shall happen, that is to say:
| (e} @efault shall be made in the payment of any installment of or on &account of
fintnrest on or principal of any note or notes when and as the same shall be required to be
‘made, and such default shall continue for thirty (30) days;

(b) default shall be made in the due observanece or performanece of any other of the
;covenants, conditions, or agreements on the part of the Corporation, in any of the notes
?or in the Underlying Mortgeage or in this Indenture contained, and such default shall continue
:for & period of thirty (30) days after the written notice specifying such default and re-.
}quiring the same to be remedied shall have been given to the Corporetion by the Trustee
ior by any noteholder;

V (e} the Corporation shall file a petition in bankruptey or be ad judicated a bankrupt
.or insolvent or shall meke an essignment for the benefit of its creditors, or shall consent
;to the eppointment of & receiver of itself or of its property, or shalx;nstitute proceed-t
;ings for its reorganization, or proceedings instituted by others for its reorganization
'shall not be dismissed within thirty (30) days after the institution thereof;

; (d) a8 receiver or liquidator of the Corporation or of any substantlal portion of its
;property shall be appointed and the order appointing such receiver or liquidator shall not
‘be vacated within thirty (30) days after the entry thereof; ‘

| (e) the Corporation shall forfeit or otherwise be deprived of its corporate charter

‘or franchises, permits, or licenses required to carry on any material portion of its

business; or

| (f) @ final Jjudgment shall be entered ageinst the Corporation and shall remain unsatis-
‘fied or without a stay in respect thereof for a period of thirty (30] days, |
then in each and every such case any noteholder may, by notice in writing to the Corpor-
jation end delivery of & copy thereof to the Trustee and the other noteholders, declare
1a11 unpaid principal of and accrued interest dn any or all notes held by such noteholder |
to be due &nd payeble immediately; and upon &ny .such declaration all such unpeid prinecipal
-and aecrued interest so declared to be due and payable shall become and be due &nd payabl;
Inmediately, anything contained herein or in the Underlying Mortgage or in any note or
‘notes to the contrary notwithstanding; provided, however, that if at any time after the
unpaid principal of and accrued interest on any of the notes shall have been so declared

to be due and payable, all payments in respect of prineipal and interest which shall have

.become due and payable by the terms of such note or notes shall be raid to the respectivei

L A i
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i‘noteholders, and all other defaults hereunder and under the notes shall have been made
5 good or secured to the satisfection of all of the noteholders, then and in every such
- case, the noteholder or noteholders who shall have declared the prineipal of and interest

on notes held by such noteholder or noteholders to be due and payable may, by written

notice to the Corporation and delivery of & copy thereof to the Trustee and the other note-

“holders, annul such declaration or declarations and wéive such default or defaults and the

;consequences thereof, but no such waiver shall extend to or affect any subsequent defesult
or impeir eny right consequent thereon.

STECTICON 2. If one or more of the events of default shall happen, the Trustee, personally
or by attorney, in its discretion may, in so far as not prohibited by law:

(a) take immediate possession of the Trust Fstate, collect and receive all credits,
outstending accounts and bills receivable of the Corporation, end &ll rents, income,

- revenues, and profité pertaining to or arising from the Trust Fstate, or zny part thereof,
and issue binding receipts therefor; and manege, control, and operate the Trust Fstate as
fully as the Corporation might do if in possession thereof, including, without limitation,
the making of all repairs or replacements deemed necessary or advisable;

(b) proceed to protect and enforce its rights and the rights of noteholders under this
Indenture by suits or ections in equity or at law in any court or courts of competent
jurisdiction, whether for speecific performunce of asny covenant on/ﬁgieement conteined

"herein, or in aid of the execution of any power herein granted, or for the foreclosure
"hereof or hereunder, or for the sale of the Trust Estate, or eny pert thereof, or to

collect the debts hereby secured, or for the enforcement of such other or additional

appropriate legsl or equitable remedies as may be deemed most effectual to mrotect and

enforce the rights and remedies herein granted or ¢Gonferred, and in the event of the
institution of any such action or suit the Trustee shall have the right to have appointed
a receiver of the Trust Wstate &nd of xll rents, income, revenues, and profits pertaining:
thereto or arising therefrom derived, received, or had, and such receiver shall have all
the usus&l powers &nd duties cf receivers in like and similer ceses, to the fullest extent‘
peraitted by law, and if the Trustee shall muke application for the appointment of a
receiver the Corporation hereby expressly consents th&t the court te which such applicatidn
shell be made may make said eppointment; and |
(c} sell or cause to be sold w1l and singular the Trust Fstate, or any part thereof, and
8ll right, title, interest, claim and demand of the Corpors&tion therein or thereto, &t |
public suection at such place in any county in which the property toc be sold, or any part
- thereof, is located, &t such time end ubon such terms &8s may be specified in & notice of
'sale, which shall state the time when and the place where the sale is to be held, shell
contein & brief general description of the property to be sold, and shall be given by mail-
ing & copy thereof to the Corporation at least fifteen [15) days prior to the date fixed
for such sale and by publishing the same once in eacﬁ week for two successive calendar
weeks prier to the date of such sale in & news-paper of generel eirculation published in
said county ar, if no such newspaper is published in such county, in & newspaper of general

circulation in such county, the first such pubiicetion to be not less then fifteen (15 days

nor more than thirty (30) days prior te the date fixed for such sale; any sale to be made
under this subsection (¢} of this section & may be adjourned from time to time by announce-
ment &t the time &and place appointed for such sale or for such &djourned sale or sales,

end without further notice or publicaetion the s&le may be had at the time and place to
which the same shall be adjourned; provided, however, that in the event another or different

notiece of sale or another or different manner of condueting the same shall be required by

‘law the notice of sale shell be given or the sale shall he conducted, as the cese may be, .



111

x P
%’ X y A Page

RTAL TSTATE MORTGAGE RECORD NO. 100 MADISON COUNTY, JOWA

_J. M. WELCH PRTG. CO., DES MOINES 6834

| i
'in secordance with the appliceble provisions of law.

Nothing herein contained shall, however, affect or impair the right, whieh is absoluten
-and uneconditional, of any holder of‘any note secured hereby to enforce the payment of the
;interesﬁbn or prineipeal of such note on the dete or detes any such interest or principal
‘shall become due and peyable in accordance with the terms of such note;.

‘ STCTION 3. At any sele hereunder the Trustee or any noteholder or noteholders shall hawe
.the right to bid for &hd purchase the Trust Estate, or such part thereof &s shall be

‘offered for sale, and any noteholder or noteholders may apply in settlement of the purechase
price of the property so purchased the portion of the net proeceeds of such sale whieh would
Ebe applieceble to the payment on eccount of the principal of and interest on the note or notes
,held by such noteholder or noteholders and such amount so applied shall be eredited as &
payment on account of principal of &nd interest on the note or notes held by such note-
iholder or noteholders, ‘

SECTION 4. Any proceeds or funds arising from the exercise of any rights or the en-

fforcement of eny remedies herein provided, after the payment or provision for the payment
of any and all costs and expenses of the Trustee, its &gents, employees, and counsel in
‘connection with the exercise of such rights or the enforecement of such remedies, shell be
iépplied by the Trustee: first, to the payment of indebtedness hereby secured other than the
:principal of or interest on the notes; second, to the ratable payment of interest which
fShall have acerued on the notes and which shall be unpgld; third, to the rateble payment
;bf or on account of the unpaid principel of the notes; and the belance, if any, shall be
peid to whosSoever shall be entitled thereto.
1% SFECTION 5. Fvery right or remedy herein conferred upon or reserved to the Trustee or
;to the noteholders shall be cumulative and shall be in addition to every other right or
gremedy given hereunder or now or hereafter existing at lsw, or in equity, or by ststute.,
éThe pursuit of any right or remedy shall net be eonstirued &s an election.

SFCTION 6, The Corporation for itself end all who may claim through or under it
ji:cvenants that it will not at any time insist upon or plead, or in any menner whatever claim,
%pr take the benefit or advantege of, any appraisement valuation, stay, extension, or
iredemption laws now or hereaftef in foree in'any locality where any of the Trust Estate
géay be situated, in order to prevent, delay, or hinder the enforcement or foreelosure of |
Ehis Indenture, or the absolute sale of the Trust FEstate, or any part thereof, or the final
?nd absolute putting into possession thereof, immediately after such sale, of the purchaser
ﬁr purehasers thereat, and the Corporetion, for itself and all who may cleim through or

#nder it, hereby waives the benefit of s8ll such laws unless such waiver shall be forbidden

by leaw.

t

ARTICLE IV
CONCFRNING THE TRUSTEE

| SFCTION 1. The Trustee &ccepts the trusts of this Indenture and agrees to execute them
%ubjeet to the following terms and conditions:
‘ (2) neither the Trustee, its aegents or &ttorneys, nor any holder of eny note or notes
hereby seecured, shall incur any personal liebility on aceount of enything done or emitted |
nnder the provisions of this Indenture, exeept in case of gross negligenece or misconduect;
{b) the Trustee shall not be responsible for the execution or validity or‘this Inden-
knre or of the notes, nor for, or in respect of, the title of the Corporstion to, or the
éurficiency of, the security provided herein, nor for the genuineness or validity of any
conveyances, transfers, or assignments of any property intended to be subject to the lien
hereof;

(¢] whenever it is herein provided that the Trustee may enforce any remedy, or give any

potice to or meke eny demend upon the Corporetion for any reeson or purpose whé&tsoever, the

N EEEEEEEEEEEEEEE i
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?Trustee in no event shall be required to enforce such remedy, give such notiece, or make
‘suech demand unless the holder or holders of not less than & majerity in principal amount of
the notes at the time outstanding shall have first requested the Trustee in writing to enforce
such remedy, give such notice, or make such}demﬁnd, but the Trustee agrees that, in the
‘event any such request shall be made to the Trustee that it enforce any such remedy, or
give any such notice to, or meke sny such demend. upon the Corporation, it will forthwith
proceed to enforece the remedy, give the notiece, or make the demand, as the cése may be; and

(d) the Trustee shall release from the lien of this Indenture, &s from time to time
.amended or supplemented, such part or parts of the Trust Estate as the holder or holders of
all the notes &t the time outstanding shall from time to time request in writing.

SECTION 2. Any trustee at the time acting hereunder may resign 8nd he diseharged from
the trusts crested by this Indenture by giving toe the Corporation and toc the holders of
notes then outstanding notice in writing of such resignation by registered mail addressed
to the respeective holders of notes at their last known addresses at least sixty (60) days
prior to the date when such resignation shall taeke effect, and by filing & duly executed
and acknowledged counterpart original of such resignation for record in the seyeral offices
in which t-is Indenture shall be recorded. Any such resignation shall take effect on the
day specified in such notice given in accordance with the foregoing unless prior to such
date a suceessor trustee shalﬁbe gppointed &s hereinafter provided, in which event such
-resignation shall take effeet immediately upon the filing by such sucecessor trustee of an
instrument acecepting such appointment as provided in seetion 3 of this artiecle IV. Any
trustee 2cting under this Indenture mey be removed et any time by an instrument in writing
executed by or on behalf of the holder or holders of not less then @ majority in prinmeipal
amount of the notes at the time outstending and filed wit+ the Trustee and for record in
‘the several offices in which this Indenture shall be recorded, and sueh removal shall be
effective on the date designated in suech instrument for the termination of the duties of
such Trustee.

STCTION 3. In case at any time the Trustee hereunder shall resign or shall be removed
or shall become incapsble of acting or in case a vacaney shall arise from any cause in the
trusteeship hereunder, & sueccessor trustee (which need not be & corporate trustee} may be
appointed by the holder or holders of not less than a majority in principsal amount of the
notes at the time outstanding by filing for record in the several offiees in which this
Indenture shall be recorded an instrument of appointment of such successor trustee executed
by or on behalf of the holder or holders of notes in the prineipal amount hereinabove
specified. Any successor trustee appointed hereunder shall execute and deliver to the Cor-
‘poration and shall cazuse to be filed for record in the several offices where this Indenture
shall be recorded, an instrument secepting such &ppointment hereunder and thereupon such
suceessor trustee, without any further set, deed, or conveyance, shall become vested with
vall the estates, properties, rights, powers, trusts, and duties of the predecessor in trust
hereunder, with like effeet &s If originally named as trustee in this Indenture; but,
nevertheless, on the written request of the Corporation or of the successor trustee, the
‘Trustee ceasing to aet shall execute end deliver en instrument transferring to such suece-
essor trustee, upon the trusts herein expressed, all the estates, properties, rights, powers,
trusts, and duties of the Trustee so ceasing to aet; and upon request of any such successor
trustee or the Corpor&ticn, the Trustee ceasing to aet shall make, execute, acknowledge, and
deliver any and all deeds, conveyances, or ather instruments in writing more fully end
certainly to vest in 2nd confirm to such sucecessor trustee sll such estates, properties,

rights, powers, trusts and duties. 4ll conveyances and other instruments hereinbefore

provided for, when &nd if executed and delivered, shell be at the cost of the Gorpora&tien
‘and its successaors.
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SECTION 4. The compensation of the Trustee and of its agents and counsel for services'

' rendered in connection with the execution, recordation, and filing of this Indenture and :
"any supplements herete shall be seventy—fivef%%%é?rgr one-fortieth (1/40) of one per centﬁm
(1%} of the principal amount of the First Note, whichever shall be the greater, and one-
fortieth (1/40) of one per centum (1%) of the principal amount of each additional note or:
:refunding, substituted, or renewal note from time to time executed and delivered; provided,
however, that the compensation based on any refunding, substituted or renewal note or notes
‘exeeuted and delivered at any one time sh&ll not exceed twenty-five dollers (§25), regardless
~of the principal amount or the number of such notes executed and delivered at such time. ihe
‘Trustee, its agents, or counsel shall not otherwise be entitled to compensation hereunder,
except for aetive services rendered in conneetion with the exercise of rights or the enforce-
ment of remedies hereunder, and in such instances the Trustee and its &gents and counsel |
-shall be entitled to reasounable compensetion and expenses; provided, however, that the
-eompensation of the Trustee énd its agents for services rendered prusuént'to subsectioﬁs
;(b) and (c) of section 2 of article IIT of this Indenture shall in no event exceed one-
quarter (1[4) of one per centum (1%} of the first one hundred thousand dollars ($100,000)30f
‘the aggregete unpald principal amount of the notes outstanding at the time of the renditidn
jof such services and one-eighth (1/8) of one per centum (1%) of the balance of such unpaid
;principal amount of such notes.
| SECTION S. No eoumrsel shall be ‘employed by the Trustee in connectioh with the exercise
-of any rights or the enforcement of‘any remedies hereunder except with the approval in
5writing of the holder or holders of not less than a majJority in principel amount of the
notes at the time outstending.
ARTICLE V
POSSFSSION UNTIL DFFAULT-DFFFASANCE CLAUSE

SECTION 1. Until some one or more of the events of default shall have happened, the
;Corporation shall be suffered and permitted to retain actual possession of the Trust
. 7state, and to mé&nage, operate, and use the same and every part thereof, with the rights |
- and franchises appertaining thereto, and to collect, receive, take, use, and enjoy the reﬁts,
- revenues, issues, earnings, income, products, and profits thereof or therefrom, subject
- to the provisions of this Indenture.

SECTION 2. If the Corporation shall well and truly pa&y or cause to be paid the whole |
- amount of the principal of and interest on the notes at the times and in the menner there=
iin provided, according to the true intent &nd meaning thereof and shell also pay or cause
- to be paid all other sums payeble hereunder'by the Corporation and shall well and truly |
ikeep and perform, according to the true intent and meaning of the Underlying Mortgage and'
of this Indenture, all covenants in the Underlying Mortgage and herein required to be kepﬁ
and performed by it, then and in that case, all property, rights, and interests hereby
_conveyed or assigned or pledged shall revert to the Corporetion and the estate, right, tifle,
-and interest of the Trustee shall thereupon cease, determine, and become void and the
;Trustee, in such cése, on written deman@bf the Corporation but at the Corporation's cost
;and expense, shall enter satisfaction of this Indenture upon the record. In any event, eadh
inoteholder, upon payment in full to him by the Corporation of all principal of and interest
~on any note held by him and the payment and discharge by the Corporation of all charges due
.to such noteholder hereunder, sheall execute and deliver to the Corporation such instrumeng
of satisfaction, discharge or release as shall be required by law in the circumstances. »

ARTICLE VI
MISCELLANTOUS

SECTION 1. It is hereby declared to be the intention of the Corporation that &ll eleeﬁric

‘trensmission and distribution lines or systems embraced in the Trust Estate, ineluding
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',without Iimitation, all Tights of way and easements grénted Oor given to the Corporation or
fobtained by it to use real property in connection with the construction, operation, or
Emaintenance of such lines or systems and all service and connecting lines, poles, posts,
‘eross arms, wires, cables, conduits, meins, pipes, tubes, transformers, insulators, meters,
:electrical connections, lamps, fuses, Junction boxes, and fixtures forming part of, or used
in eonnection with, such lines or systems, and all other property physicelly attached to
eany of the foregoing described property, shall be deemed to be real property.

SFCTION 2. All of the covenants, stipulations, promises, undertakings, e&nd agreements
herein contained by or on behalf of the Corporation shell bind its successors and assigns,
‘whether so specified or not, and all titles, rights, and remedies hereby grented to or
‘econferred upon the Trustee shall pass to and inure to the benefit of the successors and aséigns
.0f the Trustee and she&ll be deemed to be granted or conferred for the ratable benefit and
security of 8ll who shell from time to time be holders of notes executed and delivered as
’herein provided.

STCTION 3. The descriptive headings of the various articles of this Indenture were
formulated and inserted for convenience only and shall not be deemed to affect the meaning
or consStruction of any of the provisions hereof.

SYCTION 4. All demends, notices, reports, approvals, designations, or directions required
or permitted to be given hereunder shall be in writing and sheall be deemed to be properly
given if mailed by registered mail addressed to the proper party or parties at the following

addresses:
As to the Corporation: Farmers Electric Cooperative, Inc. Greenfield, Iowa

As to the Trustee: Des Moines Bank & Trust Company Des Moines, Iowa

As to the Government: Rurel Flectrification Administration
Washington 25, D, C.

‘and as to any other person, firm, corporation or governmental body or &gency having an interest
herein by reéson of being the holder of any note or otherwise, at the last address designated
by such person, firm, corporation, governmental body or agency to the Corporation, the Trustee
;and the Government. The Corporation, the Trustee, or the Government may from time to time
designate to each other & new address to which demends, notices, reports, approvals,
designations, or directions may be addressed and from and after any such designation the
address designated shall be deemed to be the &ddress of such party in lieu of the address
hereinebove given. For the purposes of this Indenture the Government shall be deemed to be
the holder of all outstanding notes unless and until notice of the &ssignment or trensfer
.thereof shall have been given in writing to the Trustee and the Corporation.

SECTION 5. The invalidity of any one or more phrases, clauses, sentences, paragraphs,
or provisions shall not affect the remaining portions of this Indenture.

SECTION 6. Any reference herein to "directors™ shall be deemed to refer to "directors®
or "trustees" as the case may be and any reference herein to "board of directors™ shall be
deemed to refer to "board of directors™ or "board of trustees"™ as the case may be,

STCTION 7. This Indenture may be simultaneously executed in any number of counterparts;
and all said counterparts executed and delivered, each as an original, shell canstitute but
one and the same instrument.

IN WITNESS WHFREQF, Farmers Flectric Cooperative, Inc. has caused this Indenture to be
signed in its name by its President thereunto duly authorized, andﬁts corporate seal to be
hereunto affixed and attested by its Secretary, also thereunto duly authorized, and Des
Moines Bank & Trust Company, in token of its acceptance of the trust hereby created, has
caused this instrument to be signed in its name and by its Viece President thereunto duly

’uuthorized, and its corporate seal to be hereunto affixed and attested by its Ceashier &also

thereunto duly authorized, all as of the day and year first above written.
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(CORPORATE SFAL) FARMERS ELECTRIC COOPERATIVE INC. l
' Attest Austin A Scott Secretary by Albert Ray ©President

Executed by the Corporation in the presence of:

M&ry A lyons

Patricia Kellem Witnesses

DF¥S MOINFS BANK & TRUST COMPANY

! (CORPORATE SFAL by A W Crossan Vice President
| Attest: H F Geall Cashier :
- ®xecuted by the Trustee in the presence of: !
F L Filene i
H K Jensen Witnesses

STAT® OF IOWA COUNTY OF Adair) ss i’
On this 3rd dey of August A. D., 1948, before me & Notary Publie, in and for said L
county, personally appeared Albert Ray angﬁnstin & Scott, to me personally knewn, who, beﬁng

by me duly sworn, did say that they are the President and Secretary, respectively, of

Farmers Ylectric Cooperative, a corporation, and that the seal affixed to said 1nstrumentL
l
' 1s the seal of said corporation, and that said instrument was signed and sealed on behalr
of said corporation by authority of its Board of Directors, and they acknowledged the

1 !

| execution of said instrument to be the voluntary act and deed of sald corporation by it i

i voluntarily executed. » ;
(Noterial Sesal) T NHowe Notary Public
My commission expires on the 4th day of July,l¢951. in and for Adair County, lows

|
E |

i

STAT® OF IOWA COUNTY OF Pelk) SS i
On this 5 day of Aug A. D., 1948, before me, a Notary Publie, in and for said County,?
|

personally appeured A W Crossan =nd H F Gall, to me personally known, who, being by me

!
| duly sworn, did say that they are the Vice President and Cashier, respectively, of Des F

!
}Moines Benk & Trust Company, and that the seal affixed to said instrument is the seal of &aid
tcorporation, and that said instrument was signed and sealed on behalf of said corporation’

1by authority of its Board of Directors, and they acknowledged the execution of said instrvment

{

to be the voluntary act and deed of said corporation by it voluntarily executed. t

NOTARIAL John H Ginsberg Notary Public |
in end for Polk County, Iowa t

My commission expires on the 4 day of July, 1951.
in and for Polk County,Iowa My Commission expires July 4, 1951




