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- ARTICLES g; INCORPORATION

. - SWERNEY AUTO COMPANY
KNON ALL MPN BY THYS® PRESINTS: -

Thet I, 6. ¥W. Sweeney, whose neme 1s hereto subsoribed, have foramed & hody corporute

under the provisions of Chepter 491 of the 19848 Code of Iowa and to that end havo adopted
Fho rollowing Articles of Incorporetion,

JRTICLY® I,
HAUZ. OF CORPORATION

"The name of this corporation ahnll>heawccuoy'lnto Goapeny end its principal plece of

- 'business shall be at Winterset, Madison CQuntj. Iowe,
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' ARTICLE II.
Y OBJ T OF C ORATIO

Seotion 1. Genersl Furpose,

PTET AN s

The generel nsture of the businéss of this ocorporation shall be to own, lesse,

o

_—

operste and manage & garsge or gerages, and fdlling stetions for zotor vehicles; to buy,

sell, lesse, exchange, deel in end desl with, rent, repeir, msnufocture and store motor

PR

' vehiclea, trailers, motors and vehicles of all kinds end descriptions, their parts,
appurtensnces, scoessories, supplies, tools, equipment and eall other personal property of

every kind snd description; to meke loens, secured by motor vehieiea, their perts,

appurtensnces, supplies and asccessories, and to desl in such securities; to own, operste
¥ i . ‘ end msnege parking places for such vehicles, and to do apy end all other things necessary
Sf;;’ or incident to the business of the corporation, esnd to exercise and possess the powers hered
| in set fortr as fully ss natural persons, whether as principel, sgent, trustee or otherwise/

Section 2. Amuong the powers of this corporstion are the following: .
(e). To have perpetual succession; to sue end be sued by its corporate naas; to

s S s ot s

ghave a seal which it may alter at its plessure; to render the interests of the stockholdersd

%trénsrerrable; to exempt the private property of its meabers froa 1iebility for corporste
~§dehts; to nske cohtracts, scquire snd transfer property.‘posseasing the seane power in this

érespect as natural persons; to estatlish By-Lews and aske 8ll rules end regulations necess-

. . . ery for the manegeaent of its affeira,
2. ‘ {t)}. This corporstion shell have the further power to purchase, lease, own, sell,

" Bt iexchange, convey or encumnber property, either real, personal or mixed, as may be necessary

;0T convenient for the corporation in earrying on the dusiness of the corporation.
(c). This corporation arall have and exercise all powers now or heresafter conferrea

1‘by the laws of the State of Iowa upon corporations for pecuniary profits and shell have the

igéneral povwer and authority in connection with all the powers, purposes or business of the
ieorporetion ebove enunerated, not inconsistent with law, as 1s necessary to carry out all
;such objects and purpcses into effective operation.

+ ARTICLE III.
CAPITAL STOCK

The amount of authorized capital stock of this corporeation shall be Fifty Thousand

‘Dollars ($50,000.00) divided into five hundred (500} sheres, esch of the per value of Qne

¥

faundred Dollars ($100.00). 4All of the capital stock shall be issued snd peid for ct auéh

{time snd on such teras end conditions as the Board of Directors say order, No capitsl

stock shsll be issued until it has been fully paid for, either in cash or in property, in A i
%accondanee #ith the laws of the State of Iowa. The Capitsl stock of this eorporation shall

;be nonassessadble.

ARTICLE IV.
DIRFCTORS

i The affairs of this corporstion shall be conducted by a Boarq of hot less thanbono ) .I?'
§(1) nor nore then five (5) Directors. Within seid liaits, the nuaber of Direetors asy be 3
gixed by the stockholders at sny ennusl ae~ting of the stockholders by & msjority vote of
}he outstending sheres of stock. Until otherwise fixed as aforessid, the Board of Directors
'shell consist of one {1) Director, The bDirectors shall hold office for one {1) year end
&ntil their successors are chosen end heave qualified. If & vacency occurs in the Board of :
_ birectora during the yesr, it shell be filled dy & majority of the surviving members of the o
boerﬂ of Direotors or, 1if none, by a zejority vote of the stockholders of this corporation %
ht & speciesl meeting calied for that purpose. )

* ARTICLE V.
SIFICERS -

The officers of this corpofation shell be & President, Yice<President, and Secretarye

I'ressurer. Two or more offices may be held by the seme person at the same tize. Officers

Dot e e T am el

8hall hold office for one (1) yeor and until their eucceaeorolero chosen and hev qullitied.
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If » veceney ocours in sny of the offices during the jocr. it shall be filled by & majority
vote of the Directors of the corporation snd officers io chosen shell hold office for tho
unexpired term and until the successors iro chosen snd have qualified,

| ARTICLE VI. ‘

The snnuel uneting of the stockholders of thléjéorporation shell be held on the first
Mondey -rger the first Tuesday in Januery or e8ch yeey at 9 o'olock AM, in the office of
this corporetion in the City of Winterset, Madison county, Iowae,

_ The Direqtors of this corporetion shall be gleated ot this meeting. 411 voting shall
be bi bellot and each stockholder shell be entitled to one (1) vote for oaoh share of stock
iheld by him. The officers of this corporation shall be chosen by the Diroctorl each yeer
jimmediately after the ennual aeeting of the stockholders, Unfil the snnusl meeting of the
stockholders 1n-lnnuéry,19(1, and until their successors sre chosen and quelified. the
Direetar of this corporetion shall be G. W. Sweeney of Winterset, Iows, and its officers shall
be 81] offices held by C. W, Sweeney of Winterset, Jowa, ‘
A

Fech Director of this corporetion shell be a stockholder therein, end, if say Director

shall ceese to be & stockhold<r, he shell forthwith aesse to be a Director.
ARTICLE VIIX.
IN

- Speoclal neetings of the stockholders of this corporation msy be.called at any tige by
the President or by a msjority of the Bosrd of Directors, who shsll cuuse to be meiled to i
: each stockholder of record, a five (5) days® notice of such neeting. By unaninous-oonnent of
the stockholders, a specisl neeting nay be held without notice st eny time.

ARTICLY® IX,

The private property of the stockholders of tris gorporetion shall at ell tines he
exexpt froan eny end all of the debts of this corporetion,
el s
This 6orporetion sh&ll coamence business as soon es @ oirtirlcatc of insorporstion
shell be 1ssued to it by the Seeretiry of State of the State of Iowa, snd shall continue for
{twenty (20) years theresfter, unless soocner dissolved by a nejority vote of the cupitel stock 4
then outstending, |

ARTICLE XI,

The Board of Directors of this corporation by & majority vote thereof of ell the meubers,
and without aation on the part of the stockholders, may aske, alter, enend or repesl By-leaws
of the ecorporsation, A ‘

ARTICLY XII. L
!éLé!G! gF ASS!TQ .

. When suthorized by a majority vote of the outatanding eepital stock, the Board of
.hiréctors of this ccrporation shall have the power end authority to sell, essign, mortgege,

convey and otherwise dispose of, all of the property of the corporetion and the assets of

the corporatiog at such price and §t such teras end conditions es they shell prescribe.

) ARTICLE XIII,
CONVEYANCE OF RFa A

Scctibn 1. v
411l conveyunces of reul estete aede by this eorporation shall be signed by the President
‘and duly acknowledged by said officer,

' ircetion e,

M

iﬁ ) 411 mortgages, judguents snd liens of eny kind or desoription in favor of the sorpor-

. %
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'ation a8y be satiatied. released or as-igned by either thc President. or Seeretlty-rreocnrcr.

or any officer of this corporation suthorized by its By-Laws to mske said setisfection,
‘release or assignment, and legally ackncwledged by the officer moking ssid satisfaction,

‘release or assignaent,

ARTICLE XIV.
AMPNDYFNTS -

These Articles of Incorperetion, except irticle IX, may be enended st any snnuel

aeeting of the stoskholders, or at any special meeting of the stockholders provided'that'no

I

;such amendment shell be mede without the affiraative vote {n its favor of the majority ot

g

'the shares of the capitel stock then outstsnding.

ARTICLY XV,
. COUMNTNCTAINT OF BUSINESS

" This corporation asy commence business as soon ss the certificate

of fncorpofation is {ssued by the Secretery of State of the State of Iowa, and et least ten
(10] sheres of cepitol stock of said corporation has been issued.

IN VITNESS WHYRFPOF, I heve made, signed and executed these Articles of Ineorporation.

_,,.,--.._,,_.,“

by the torns of which I ecreed to be bound, this 23 dey of December, A, D. 1946,
i

b C. W. Sweeney
;STATE OF 10WA, Madison County] ss

% Oo this 23rd dey of December, A.D. 1946, before me, Shirley i, Webster, a Kotary Pudlie
;in and for Medison County, Stete of Iowa, personslly appeared, C., W. Sweeney, to me persons

:knonn. who by me being duly sworn, did sy that he is the person deserided in and whe cxocuttd
lthe foregoing Articles of Incorporation, and scknowledged that he executed the seme as his

Holuntary act and deed, for the uaes and purposes therein set forth.
i IN WITNYSS WNERFOF, I have hereunto signed my nene end affixed my Noteriel Seal the
'da and year last above written. :

(Notarial Seal}) Shirley A, Webster, Notery Publie

i in and for Medison County, Iowa

: _ OFFICE OF THE SFCRETARY OF STATE

¢ Des Moines, Iowa

[ This instrument recorded in Book P-l12, Plgo 679, Dec. 24, 1948 ZIExpires Dec. 24, 1968,

‘Cert. No. 10125, Receipt Ko. 3778, Filed By Iebotor & Ire&erick Attys,.~ winternet, Ia,
riung Fee §85.00 Recording Fee ‘1.?5 00“”"

Wayne M, Ropes Secretary of Stete




