]
'
|
i

A4 21 o

Miscellaneous Recnrd NI~

b
P

S

et T M B i

LI

) AN WU AVE REWULSVIA VUULLY s AUWT e ¥
&% W. Sweeney 7 ' ; ¥Iled Tor record the 2 day of Jenuary, L
) , / A.D. 1947 8t 11:00 o'clock A.M.
! to Fee § 1.70 :
The Public : Wilaa M. Wade, Recorder
ARTICLYS OF INCORPORATION

or
_ SWTENEY IMPLPMENT COMPANY .

KNOW ALL MXN BY THYSE PRYS™TS: That I, C. W. Sweeney, whoio nams 18 hereto subsoribed,

heve formed 8 body corporate under the provisions of Chapter 491 of the 1946 Code of lowa

| and to that end Haveadopted the following Articles of Incorporation. '

ARTICLE I,

NAME OF CORPOIATION
The nane of this corporetion shell be Sweeney Implesent Cozpany and its prinecipal

pl=ce of bueiness shall be at Winterset, Madison County, Iowa.
© ARTICLE II.
POWYRS_AND OBJYXCT OF CORPORATION
Section I. Gensral Purposes,

The general nasture of the business of this corporation shall be to own, lease, operate
and arnsge 8 fara machinery and reteil merchesndise business; to buy, sell, loaae.vexcbange
desl 1o and desl with, rent; repair, manuticture, construct e&:d store machinery>of every .
kind and desoription ond ertieles of merchsndise, equipaent and vehicles of every nature,

and zore particulerly agrioultural wachinery, fara machinery, dairy amachinery, elevating.

end to acquire, hold, possess ond own letters patent of the United States of Anerioce and of
any foreign country now or hereafter issued, or to soquire licenses under suoh patents for

the menufacture cnd scle of machinery or ifanroveaents thereon or patents of any deiuro; and

beneficlally to use rights under such patents by vending the seid petents or rightt and

e

and conveying machinery, trensaission aschinery snd ell phrta thereof and mceessories theretb: '{.
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Jioenses thereunder; to masnufacture as herein specified, cithor_direotly or indirectly, or
by'contract with other corporetions or.with'individuallg snd to oarry'on 8 ginorel manuLec-
{turing, wholesele and retail nerchandise business; and for the better uttqinnzni of the
genersl purposes thus 1ndicatoq, to purchali, lease, encusber, hold and convey 8}l the
nescessary property, reql or personal, wheresoever the sane auy be situated,
Section %. Among the powers of this corporation ere the following: A

{(e). To have perpetual succession; to sue end be, sued by its corporste naze; to
have a seel which it nay elter at its pleasure; to render the intereats of the stackholders
tren:ferrahle;' to exeupt the private property of its anenbers froa liebility for eorgorete
dedts; to nake contrasts, ucquire and trunsfer property, possessing the ssme power in this
respect as natural persons; to esteblish By~Laws and aneke ell rules end regulatioua
noecnsary ror th. manugenent of its affeirs,

{v). This corporeticn shell heve the further power to purchase, leaae, own, aell,
exchenge, convey or encunber property, either recl, personal or aixed, as nay be neceasery
or convenient for the eorﬁoration in cerrying on the buasiness pf the scorporetion.

{c}). This corporation shell heve and exercise all powers now or hereafter conferred
Sy the lsws of the State of Iowi upon corporations for peounicry pfofits end shsll have the
general power and suthority in conzection with ell the powers, purvoses or business of the
eorporution a*ove enunerated, not 1nconslstent with law. es léhecoaazry to cerry out all
suoh objects and purnosoa into effective operation.

ARTICLE I1I.
: $T0

‘,rhe aiount o( suthcriged capitél stock of this ocorporetion shall be Forty Thousand
_{Dollars ($40,000.00}, divided into four hundred (40C) sheres, esch of the per value of One
Hundred Dollars (#100.00). A11 of the cepitel stock shell be issued und paid for st such
tize end on such terus and conditions &3 the Boerd of Directors auy order. No capital
stock shell be 1ssued unti]l it has been fully peid for, either in ocash or in property, in
|eccordancs with the lews of the State of Iows, The cap1t§1 stock of this corporation shall
be nonsssessable.

' ARTICL® IV,

DIRFCTORS
' The affeirs of this ecorporation shull be conduoted by a Board of not less than one
(1) nor zore than five (5) Directors. Within seid 1iaits, the nuaber of Directors may be

{fixed by the stockholders at eny ennuel meeting of the stockholders by a arjority vote of
the oututaﬁdlng lﬁarea of stook, Until otherwise fixed as aforeseid, the Boerd of Directors
;.ahall consist of one (1) Direetor, The Directors shall hold office for one {1) year and
until their suceessors ere chosen and heve quelified. If a vecancy ocours in the Boerd of
Directors during the year, it shall be filled by a nnﬁorlty of the surviving aueabers of the
Bdard of Directors or, if none, by & asjority vote of the stockholders of this corporation
at a special meeting celled for thet purpose,

ARTICLE V.

QFricERs

“The officers of this corporetion shsll be & President, Vice-President, and Secretery-
Treasurer, Two or zore offices msy be held by the saane person st the same tine. Officers
shall hold office for one {1) yeer snd until their successors are chosen end have qualified.
~|1f a vacaney occurs in sny of the offices during the year, it shall be filled by a najority
: ﬁoto of the Directors of the corporatloh end officers so chosen shall hold offiee for the.

unexpired tera snd until the successors sre chosen and:havo qualified,

ARTICLE VI,
STOCKBOIDTRS! LEFTING
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year imnediately efter the ennual meeting of the stockholders, - Until the annusl meeting

. Séotion 2.

The ennual ameeting of the stockholders of this corporation shall be held on the
first Monday after the first Tuesdey in January of eech yeér at 9 o'clock 4. M. in the
offlce of this corporation in the City of Winterzet, Medison County, lowa.

' The Directors of this corporation shell be elected at this neetins.'lll voting
shall be by ballot end each stockholder shall be entitled to one (1) vote for each share of;
stock held by hin. The officers of this corporation shall be chosen by the Directors each

of the stockholders in Jenusry, 1947, and until their successors sre chosen and qualified,
the Director of this corporation shall be C. W. Sweeney of Winterset Iows and its officers
shall be all offices held by C. W. Sweeney of Winterset, Iowa.
ARTICLE VIiI.
THE DIRFCTORS .
Yach Direbtor of this corporstion shall be a stockholder therein, eand, ir eny

Direotor shell cease to be a stockholder, he shall forthwith cease to be a2 Director.

ARTICLF VIII. a :
SPECIAL MEFTINGS |
Special mestings of the stockholders of this corporation may be celled at‘lny tiae
by the Fresident or by a msjority of the Board of Directors, who shall egu-e‘to be mai;ea
to esch stockholder of record, a five (5] days® notice of such neeting.l By unaninous éon-
sent of the stockholders, & specisl neeting may be held without -notice at any ilas. ’
' ARTICLE IX.
VATE PROP A m , _
The privete property of the stockholders of this corporation shell at sll tiaes bde
exenpt frbm‘any‘ana all of the debts of this corporation.
ARTICLE X.
ATION OF C o
This corporation shell counenceé business as soon as & certificate of incorporstion
shell be issued to it by the Seoretsry of Stats of the State of Idwe, end shall continue
for ;wenty {20] years thereafter, unless sooner dissolved by a asjority vote of the capital
stock then outstanding.
ARTICLE X1,
BY-LAWS
The Board of Directors of this corporation by a majority vote thereof of lllbtho
members, and wmithout action om the part of thé s§ockholderl, may aske, eiter, saend or
repescl By-Lews of the corporstion,
ARTICLE III.
AlC AS ;
When authorized by & majority vote of the outatanding capital stoeck, the Board ét

Directors of this corporation shall hsve the power snd suthority to sell, assign, aortgsge,

convey and otherwise dispose of, sll of the property of the corporation snd the essets of
the ocorporstion at such price end &t such teras and conditions es they shell prescride.
ARTICLE XIII.
CONVEYANCY OF RFAL FSTATE
Section I.
A1l conveyerdés of resl estate uade by this corporation shell be signed by the
Presid-nf end duly eéknowléaged by said officer.

All mortgages, judgaents end liens of eny kind or description in favor of the -
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naet;ng of the stockholaders, or at any aﬁecial ‘meeting of the stockholders provided that

- lof tho shares of tho cepital ltock ‘then outltandiac.

. ;tal ltook of seid corvorytion hes been {acsued,

© STATE OF TOWA
- umson COUNTY

u'u-lsu.n..luuuum [Py

corporetion “_*J.ay be setisfied, relassed or “saslgned by sTther the President, of Jeoretsrya | —

releosc or essignaeny, and legelly ackuowledevd by the offiger auking sald aetlltaetiou,

Telease or essignaent, )

‘ ARTICLE X1V,
PN

- These irticles of Incorporation, o;cepf Artiels IX, may ﬁn amnended at eny ennual
o such anpendment Qhall be mnde without tho affirnative vote in tta favor of the naJority

ARTICLE XV.

?hic sorporetion nay coanence business s soon as thc birtlrlcatc of igeorporution {s

ssued by the Secretary of Stute of the State of Iowa, and ot least ten (10) shares of osp-

IN WITNBSS THWR™OF, I heve gede, signed and exeouted these irtioles of Incorporation,
by the terus of which I egreed to be bound, this__ 23 dey of December, &.D, 1046.

G, ¥, Sweeney

On thin~g=;1_dly of Dnoemhor, A.D, 1946, bororo ae, ahlrlcy A, webater, ] Notary
Public in and for Medison County. Stete of Iowa, 'personslly appeared, €, W. Sweeney, to ﬁc
personally-kppwn,'iho-by ae being ﬁuly‘tvoru. 414 say thet he is the person described in
snd wha exscuted the foregoing Artjicles of Incorporetion, and acknowledged thai he executed

zho'ueni as his voluntery act and deed, for the uses and purposes therein set rorth.'

IN WI”N!SS VHYRFOF, I have horounto aisncd ny nale and eff{ized ny uotnrial Seal the
dey end year last sbove written

Trca;uro:. or auy offiour of this corporation authorlzed by its By-Llwc to anke seid sati:tantion.

Shirley 4. Lebster
otary Public in and for Medison

" { Noterisl Sesl) L v county, Tows,

orrxcv oF TH! smcalrﬁny OF ST.TW
. . S MOIN L, IOWA
This instrunent recordod in Book Tel? Pape 5?2 e, P4 1848

’ vxpires Deo 2 1966 ¢ert No. Recelpt o, 3117
- opp®¥  Flled B eT TederTok, Attys. n er.et, Iowa
g’#" _ Yiling !ee “Recording Fee syne M. Ropes Secretary ol Stets




