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iwilbur R. Igo, party of the rirst part, end Frances M. Igo, his wife, party pf the second

: — o
filbur R. Igo \ Y f2348 Filed for record the 14 day
' N - of May A.D. 1946 st 11140

To £ ‘x' ¢ Yeo $1.40 o*olock A..

}rancea M. Igo : Pearl E. Shetterly, Recorder
| AGRYTMINT FOR PROPIRTY SETTLEMINT
i

THIS AGRYRMINT, made end entered into this 22nd day of April,A.D. 1948, by and detween

—

part, WITNESSETH:

WHFREAS, the parties have been legally married snd living es husbend and wife for
,aeveral'yeara last past in the City of Winterset, Iowas, and certain differences have erisen
;between them which heve caused the psrties to deteramine that they cen no longer continue
. the merrisge relation and co-hebdbit as husbend and wife, end they are now living seperats
and ap;rt from each cother, and it is tﬁo desire o} doth perties to finslly snd for all time
settle and determine their property rightn, all right of support and msintensnce of the
second party by the said first party, of dower and homestasd rights, together with any and
all other rightl,exiiting between said portieo‘growing-out of the marriege relstion and
‘any other relations that may have heretofore existed between thea, and, ' ]
WHEREAS, seid parties sre joint tenants under ¢ne terteain resl estete contract dutoﬂ.
September 13, 1040, whereby they agreed to purchase the following deseribed resl estete,
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Lot One (1), Block Twenty-five (£5) of the Originsl Town of
winterset, Iowa, being known logally 8s the Arcede Hotel,

togitbcrvvtth all furniture, fixtures and equipment kept and used in connection iith the
‘pperation of seid hotel, '

NOW THYRYPORE, 1t is sgreed Dy end between the perties hereto &8s follows, to-wit: _
| 1, The pasrty of the second part shall have the right on or beforse May 15, 1946.>to’>
pelect suoh furniture as she mey desire, seid furniture to be removed from seid hotel and tq
belong absolutely to second party. , ‘
2. The parties hereto hereby agree that they will egually divide &ll of the cash receipts
from the operation of seid hotel on hand,'loid division to be msde &t such time o3 may be :
! sutually convanient to the parties hereto snd prior to May 1, 1846.

- S.. The party of the first pert egrees to pey the proaissory note held by Mrs. Bertha
Conners in the smount of four hundred dollers ({400,00), said nots to be peid within one (1)

yosr fron date 4f this sgreement and firat party sgrees to hold second party free from eny
snd 811 liedility on seid note.
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4. Second perty agrees to pay the note aigned by the particl hereto in the sum of five
hundred dollars (3500, CO), payable to Cors O'Hern,

{

eIy 2

. 5. First party egrees {n considezstion of the settlepent and lelc of interest in reel
estate herein agreed upon by second party, that in the event thet he should heresafter meke a
Will, he will devise end baqueath at lesat one~helf (1) of bis property, real end porsonal.‘
to his only son, Wilbur Igo. '

.6. Second party hereby sgrees to sell and oonvey unto first perty all of her right,
title end interest in end to the following described real estate, to-wit:

Lot One (1), Block Twenty~-five (25] of the Original Town of
Winterset, Iowa, being known locelly as tho Aroade Hotel,

to;othor wi{th all furniturs, fixtures and equipment therein, except such furniture ss may
be selected by seeond perty under the terms of this agreement, for the sum of six thouaund
. dollers (86,000}00), paysble one hundred dollars ($100.00) per month commencing on or befors
i  ithe 15th day of Mey, 1946, and continuing on or before the 15th day of each month thereafter
{' ~ {until the prineipal sum of six thousend dollers ({6,000.00) has been paid, together with

. i interest on 811 delinquent psyments et the rete of five per cent (5%) per ennum, payable
‘semi-annuelly, and first perty hereby ¢ovenants and agrees with second party to purchese

81l her right, title end interest in and to seid property for said sum, psysble es above A
atated end first perty hereby agrees that ssid payments shall constitute e¢ lien upon said 1
‘ireal estete and upon s8ll furniture, fixtures snd equippent now located thereon until the

- rald sun of six thousend dollars (§6,000,00) 1s fully peid to second party, which lien may
; §1n the event second party obtains a divores from firat party, be confirmed by the Gourt end ?ado

e part of the divoroe decrae.

7. 1t 1- understood between the parties hereto that asid sum of six thousend dollars

‘{36,000, oo) roprosenta the sale price of the second perty's interest in and to seid real

|

?h- parties hereto thet second perty’s right, title and interest in and to said property -,

o-tatc. furniture, fixtures and equipment, It is expressly understood end agreed bo;wecn
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hell not pass to first-party until the entire purchase price of said second party's interea?

as been psid, Paypent of the said purchese price in the émount and at the time qtltodvherogn
{

A8 of the essence of asid asle and ip the event of first party's feilure to msde seid peyments

'
t the times and in the azounts herein specified, second party mey, st her option, elect to 1
orfeit this contreet in the menner now specified by stetute sad shell have the right to
etain o1l smounts paid under the terms of this agreement es support wofiey end liquidated

;é' dansges and this egreement, insofer as the sale of said reel cltato;.turnlture, fixtures snd - ’ég‘
i

squipment is concerned, shall be deemed vold and of mo further foree snd effect,
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. . : 8. Tirst party further agrees thet the unpeid belenee of said purchese price lholl
: et all times, until fully peid, constitute a lien against ell right, title end interest of
Erirat perty in end to said real estate, furniture, fixtures snd equipment hereinbefore de-

' seribed, whieh lien shell be in the nsture of a mortgege lien and mey be enforeced &s suech.

8. It is understood between the partiea hereto that second party shell, prior to May

115, 1946, execute 8 warranty deed in the usuel fora conveyfng all of her right, title end

';, R . éintereat in snd to the real estate hereinbefore desoribed end containing & elsuse convey-

. [ ing her right, title end interest in and to the furniture, fixtures and'equipment loeated

-t
-

. - % . on sajd real estate, after second party has selected furniture as provided horein, to first

-

‘party with the ususl convenents of werrenty except es to liens and encumbrances suffered or

o .

f
9 i g : %ereatod by first party, his heirs or assigns,
. ‘Q-‘~? i 10, As further consideration for this property settlement, first party assumes pey-
< ~} }ment of 211 llens or encumbrances sgainst said real estate or eny of the furniture, rixturei
1 [
3 |

tor equipment located thereon and assumes peyment of 8ll outstending bills end sceounts ine

§ K 3curred by the parties hereto or by second party, except those specificelly mentioned in
zthil econtract, and agrees to hold second party harmless on account of indedbtedness incurred

by either or both of the perties hereto, except on account of the one promissory hote which

»
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1 second party herein expressly assumes end agrees to pay.

11, Seocond party egrees not to meke eny claim sgeinst rfirst psrty for support or
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alimony end in the event thet second party is granted a decree of divorce from first party,

<
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second perty sgress to pay her own attorney roos.

& 12. It i1s further agreed by and between the parties hereto that the warranty deéd
S

*herain provided to bde executed by second party shall te placed in escrow #ith the Farmers

,and Merchants State Bank, Winterset, Iowa, to be held by ssid esorow agent, itl successors
t
L

‘or assigns, and to be delivered to first party only upon written suthorization of second

party or her legul reproaentatIVes acknowledging full payment of the purohasa price agreed
npon herein. '
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13. 3t is further sgreed between the parties hereto that no moditieltion'or ehangc in

ps

thia contra¢t shall be valid unless reduced to writing and aigned by both of the perties

horeto. Dated at Winterset, Iowa, thin 22 day of April, A.D. 1946. ?

E ‘ Wilbur R. Xgo
\ . ~ Party of the First Part, B
{ : Francea M. Igo T
i, Party of $he Second Part. N
_STATE OF I0WA

1] : . ﬁxj”
'MADISON COUNTY ‘ On this 22nd day of April, A.D. 1946, before me, Shirley A. Webster, a Fy

zNotary Pudblic in and for the County of Madison, State of Iowa, personally appesred wildbur B,

‘Igo, to me known to be the identical person neued in 2nd who executed the foregoing instru-

'

o

i
ment, and acknowledged that he executed the seme as his voluntsry aset and deed.
IN WI'I'NFSS WHYRYOF, I have hereunto signed my nade a%%ia&f ed %g{otarul 8eal the day

end y&ar eria !'sbo }"“ten' Notasry Public in and for ladison county, Iowt. ?
‘ , 'STATE OF ILLINOIS (o N i
o 5 as U AT
' ) aocx COUNTY ) On this 23rd day of April, A,D, 1946, defore me J Hays Britton, s f- ¥

Notary Public in and for the Jounty of Rock, State of Illinoil, personelly eppeared rrances

u. Igo, to me known to de the identical person nemed in and who executed the roregoins instré-

?ment, and ecknowledged that she executed the same 8s her voluntary ect and deed, #;f:

IN WITNESS WHERFOF, X heve hereunto nigned uy name and affixed my Notarial Sesl the a

dey and year lest above written,

I ﬂayn Britton,
Notary Publie in and for Rock (ounty; Illinols,

NOTARIAL , ; e
sEAL o B B

vr‘hm\i %‘“‘x“ 5
1




