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i Polend-oriffith OYT Coo §2043 Filed for record the 22 day of April
: / &‘DQ 1048 et 3:55 o'elook I'M.
To Fee § .50
Phillips Petroleum Co, Pearl ¥, Shetterly, Reeorder
EVC:sd
4—2-46 OPTION TO RFPURCEASE REAL ESTATE AND IMPROV!MFLTS

KNO¥ ALL MFN BY THESE FRES™ITS: In consideration of the sale of the folloving described
property aituated in the County of ledison, State of Iowe, to wit:
North Fifty~two (52; feet and the South Eighty (80)

feet of Lot Four (4) in Block Twenty-six (26) of
the originel town of Winterset,

to purchese the foregoing property, together with the improvements (but not equipment) 'vg
thereon st time of exercise of option, such exercise of this option to be at eany time withii'
the next ten (10) yeors, It is understood thet undersigned expects to meke extensive la- !
‘tprovenents on said prenises, The Yurchese price in the event of the exercise of thishoption

v -hall be the aum of Fifteen Hundred Dollsrs ($1500.00), plus sums sctuslly expended by under»

expended by undersigned on lmprovements less depreciation in an emount ecusl to three per

ccnt'(sﬁ) of the smount of such ocost of imp!DVPmentb, for each year or part thereof between
hotifying undersigned in writing, and agreeing to purchase seid property. Undersigned agreea

end convey fee simple title to seid property to Phillips free and clesr of all liens and
engunbrences of every kind &nd nature. All lien§ and conveyences shall be subject to this
option end Fhillips shell, upon exercise of the ‘seme, take title free und clear of all liena
end conveyencea of every kind and chersoter, except tex liens which shull be discharged out
of ‘the purchase prico..Provldod, however, that this option is conditioned &s follows: It 1
shall not be exerocised by rhillips so long es undersigned, or hil‘aucooaaorl in interest, 1)
purchesing his entire requirements of oil nndvgas and other petroleum products, and other

wares, goods and merchendise, for ressle on ssid property or for resale in the territory in

t in the event such entire requirements for ressle shall not be purchased from Phillips

rPotroleum Compeny or its designated representatives, then this option shall be {n full force;

and effect, ond may he exereised. ' : :

§x

NS

the date hereof and the exercise of this option. This option may be exercised by Phillips — 1 7
]

that upon such notiee it will prepare, execute and ecknowledge proper instruments of conveyapcp

and around linterlet,llowl, from Phillips Petroleum Compeny or its designated representativeg,

‘undersigned hereby grunts, sells and canveys to Phillips Petroleum Company the right and option

signed for the purchase of the sdﬁth Eighty (80) feet of Block Twenty-six (28) end sums actually
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IN WITNESS WBERED?. undcraigned heas exscuted thia agroemnnt on this 22nd day of
April, 1946, '

Polend-Griffith 011 Co

§ Faul L. Griffith
i STATE OF IOWA

83
COUNTY OF MADISON * On this 22 day of April, A.D. 1948, before me, @ Clerk

' Distriot Court, personally lppeared Paul L. Oriffith, to me knowm to be the person named in
and who executed the foregoing instrument, and acknowledged thet he executed the same as

his voluntary act and deed.

Rex ¥V Johnson'

i i Clerk District Court in and for Medison County,
i(niatriet Court Seal) State of Iowa

My commission expires: QOMPARED
Jen 2 1947
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